Independent Auditors’ Report

Tor the Members of
Deepak Houseware & Toys Private Limited

Keport on the Financial Statements

We have audiled the accompanying financial statements of Deepak Houseware & Toys Private
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2022, the Statement of
Profit and Loss and Cash Flow Statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
uforesaid financial statements give the information required by the Companies Act, 2013 in the
manner 5o required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
profit, and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditer’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institutz of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the lnancial stalements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in aceordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Other Information
The Company's management and Board of Directors are responsible for the other information. The

other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ repont thereon,

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard,




Responsibilities of Management and Those Charged with Governance for the Financial
Stalements

The Company's Board of Directors is responsible for the matters stated in section 134(3) of the
Companies Act, 2013("the Act™) with respect to the preparation of these financial stutements thal
give a true and fair view of the financial position, financial performance, and cash ﬂnws‘uf the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularilies; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or Lo cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonahle assurance about whether the financial statements as a1 whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our cpinion, Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
cxists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements,

As part of an audit in accordance with SAs, we cxercise professional judgment and maintain
professional skepticism throughout the audit. We also:
* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,
* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem. If
we conclude thut a material uncertainty exists, we are required to draw attention in our guditor's
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report 10 the related disclosures in the financial statements or, if such disclosures arc inadequate, 1o
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date “r. i
auditors’ report. However, future events or conditions may cause the Company (o cease to continue
as @ going concerrn. )

* Evaluate the overall presentation, structure and content of the financial statements, including tI:n::
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation. »

We communicate with those charged with governance regarding, among other matters, th!.: ph?ﬂnt':d
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit, . )
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure [", a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

(4%

As required by Section 143(3) of the Act, we report that:
a. We have obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e. On the basis of the written representations received from the directors as on March 31,
2022, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022, from being appointed as a director in terms of Section 164(2) of the Act.

f. Since the Company’s turnover as per audited Financial Staternents is less than Rs.50 Crores
and its borrowings from banks and financial institutions ul any time during the year is less
than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls vide MCA notification No, G.S.R. 583 (E) dated
June 13, 2017,
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g. The company is a Private Limited Company and hence reporting in respect (o the other
matters 1o be included in the Auditor's Report in accordance with the requirements of section
197(16) of the Act, as amended is not applicable.

. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of
our information and according to the explanations given o us:

1)
i)
iif)

iv]

There is no litigation pending on the Company which have any impact on financial
position in s financial statements,

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

There were no amounts which would require to be transferred to the Investor
Education and Protection Fund by the Company.

i) The management has represented that, to the best of it's knowledge and belief, no
funds(Which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

ii) The management has represented, that, to the best of it's knowledge and belief,
no funds(Which are material either individually or in the aggregate) have been
received by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behall of the Ultimate Beneficlaries.

jii) Based on such audit procedures that the auditor has considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us
ta believe that the representations under sub-clause (i) and (ii) contain any material

mis-statement.

No dividend has been declared or paid during the year by the company. Hence,
section 123 of the Companies Act, 2013.

For AMG & Associates
Chartered Accountants
Firm Registration No.: 022662N

(Ashwani Madan) A NSE0AN
Partner iy s 2\
MEH]]JE.I'SI'I]P No.: 513079 = TAl | .I1|“-
Place: Bhiwadi \ 02 (q:r:;. ’lj,l

Date: 31st August , 2022 ) :
UDIN: 2.2 S13CT9 Pw,,m
FIKX 089




Annexure 110 Independent Auditors’ Report (Referred to in paragraph 1 under the heading of Report
on other legal & Regulatory requirement in our report of even date)

On the basis of such checks as we considered appropriate and according to the information and
explanation given lo us during the course of our audit, we report that

l. (@) A) The Company has maintained its records regarding Property, Plant and Equipment in
list form only,
B) The company do not have any intangible assets.

(b) The Property, Plant and Equipment have been physically verified by the management at
the reasonable intervals, which in our opinion, is considered reasonable having regard 1o the
size of the company and the nature of its assets. No material discrepancies were noticed on
such verification,

(¢} According to the information and explanation given to us and on the basis of an
examination of the records of the Company, the company has not purchased any immovable
property.

d) The company has not revalued its Property, Plant and Equipment (including Right of Use
assels) or intangible assets during the year.

e] No proceedings have been initiated or are pending against the company as at 31%
March,2022 for holding any benami property under the Benami Transactions (Prehibition)
Act, 1988 (as amended in 2016) and rules made thersunder,

i. &) Physical verification of inventory has been conducted at reasonable intervals by the
management and the coverage and procedure of such verification by the management is
appropriate. There are no discrepancies of [(% or more in the aggregate for each class of
inventory and have been properly dealt with in the books of account.

b) The company has not been sanctioned working capital limits in excess of five crore rupees,
in-aggregate at any point of time during the year, from banks or financial institutions on the
basis of security of current assets .Therefore this clause is not applicable.

iti. During the year the company has not made investments in, provided any guarantee or security
or granted any loans or advances in the natre of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Hence , Reporting under clause
J(ii)(a) to 3(1i1)(D) is not applicable,

v, According to the information and explanation given to us the Company has not granted any
loans/ investments/ guarantees, and security where in the provisions of section 185 and 186 of
the Companies Act, 2013 are applicable.

v. The Company has not accepied deposits from public within the meaning of provisions of
Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and rules

framed there under.
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vi.

vil.

wiii.

X,

X

X

We have broadly reviewed the books of account maintained by the company pursuant to the
rules made by the central government for the maintenance of cost records under section 148
of the companies act 2013 and are of the opinion that prime facie, the prescribed accounts and
records have been maintained.

(a) On the basis of our examination of the records of the Company, provident fund,
employees” state insurance, income tax, Goods and Service Tax, duty of customs and other
applicable undisputed statutory dues have generally been deposited regularly with the
appropriate authorities excepl delays in few cases and there arc no arrears of outstanding
statutory dues as at (he last day of the financial year concerned, for a period of more than six
months from the date they became payable.

(b) There are no statutory dues on the company which has not been deposited on account of
any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

a) The company has not defaulted in repayment of loans or other borrowings or in the payment

of interest thereon to any lender.

b) The company has not been declared as a wilful defaulter by any bank or financial
institution or other lender.

¢) According to the information and explanation given to us & records examined by us term
loans taken during the year has been utilized for the respective purpose.

d) On an overall examination of the financial statements of the company Funds raised on
short term basis have prima facie, not been used during the year for long term purpose by the

company.

g) The company does not have any subsidiarics, associates or joint ventures and hence
reporting under clause 3(ix)(e} and 3(ix)(f) of the order 1s not applicable.

a) According to the information and explanation given to us & records examined by us, The
Company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) is not

applicable.

b) The company has made private placement of shares under review and the requirement of
section 42 of the companies act 2013 have been complied with and according o information
and explanations given to us the amount raised have been used for the purposes for which the

funds were raised.

a) According to the information and explanation given to us, no fraud by the Company or on
the company has been noticed or reported during the year.
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X1,

XIv.

V.

XV

Xvil.

X viii.

Xix.

b) No report under sub-section (12) of section 143 of the Companies Act required o be filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government during the year up to the date of this report.

¢} As represented to us by the management, The company is not mandated to have a whistle
blower mechanism in accordance with the provisions of Companies Act, 2013, Further, There
are no whisile blower complaints received by the company during the year,

The Company is not a Nidhi Company as prescribed under Section 406 of the Act
Accordingly. paragraph 3(xii} of the Order is not applicable,

According to the information and explanation given to wus the items/products in which
transactions are made with the related parties under section 188 of the Act are of cxclusive
nature (not transaction with other parties and not available in open market) hence Arm Length
Price could not be ascertained. Further being a private limiled company, section 177 of the
Act is not applicable.

a) & b) In our opinion and based on our examination, As appointment of Internal Auditor is
not mandated under the Companies Act,2013. Hence, No Internal Auditor is appointed.
However, The Internal controls of the company commensurate with the size and nature of its
bugincss.

According to the information and explanation given to us the Company has nol entered inio
non-cash transactions with directors or persons connected with them. Accordingly. paragraph

3(xv) of the Order is not applicable.

a) The Company is not required te be registered under Section 45 1A of the Reserve Bank of
India Act, 1934. Henee, Reporting under clause 3(xvi)a),(b) and (c) of the order is not

applicable.

b) The company does not belong to any group of companies and hence reporting under clause
3(xvi)(d) of the order is not applicable.

The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year,

There are no issues, concerns raised by previous auditors.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our atlention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability of the company. we
further state that our reporting is based on the facts up to the date of the sudit report and we
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neither give any guarantee nor any assurance that all liabilities falling due within a period of

one year from the balance sheet date, will get discharged by the company as and when they
fall due.

A%, The company is not covered under the provisions of section 135 of the Companies Act 2013
and hence reporting under clause 3(xx)a) and 3(xx)(b) is not applicable.

X%, The company is not required to prepare consolidated financial statements and hence reporting
under clause 3(xxi) of the Order is not applicable.

For AMG & Associates
Chariered Accountants
Firm Registration No.: 022662N

(Ashwani Madan) | ™~ 1-}_.\".:‘
Partner ' \Hu \'I
Membership No.: 513079 | - | 2
Place: Bhiwadi W 3

gl =

Date: 31st August, 2022 NSt A
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M/5 DEEFAK HOUSEWARE B TOYS PRIVATE LIMITED (EARLIER DEEPAK HOUSEWARE PRIVATE LIMITED)

Regd, Dffice : Bungalow-L Ashlana Guimahar Park Bhiwadi Alwar Rajasthan 301013
CIN : UZS111RJZ0Z0OPTCOT0029
Balance Sheet as at 31st March, 2022
As at 31st March, 2022 As gt 315t March, 2021 Amount (in
Particulars Note no Amount {in Rs. Lacs] Rs. Lacs)
1. EQUITY AND LIABILITIES
[1] Shareholder's Funds
{a) Share Caphtal 2 495.11 Loo
|b) Resprves and Surplus 3 49557 |- ER
Share Application Maney pending Allotment 10.00
[2] Men Current Liablities
Long Term Borrowings 4 740.28 70.00
Deferred Tax Liability 12.60 z
(3] Current Linbilities
{a| Shert-Term Borrowings 5 371.85 .
(b} Trade Payables ] 627.19 11.28
(i Tata! outstanding due of micro enterprises and small enlerprises
(i) Total outstanding due of creditors olher than micro enterprisas
and smail enterprises
[e) Other Current Liabilities 7 70,00 £
[d} Short-term provisions B 56.97 046
Total Equity & Liabilities 7,81357 §8.93
Il ASSETS
[1) Non-Current Assets
(o) Property, Plant and Egquipment and Intanglble Assets
(I} Property.Plant and Equipment 9 1,316.66 29.40
{ii} Intangibie Assets
() Man-current investments -
[c) Deforred tax ossets {nex) = -
(e} Lomg-term leons and odvamces 1o 196 -
(2] Current Assets
Invantaries 11 377.83 2124
Trade receivables 12 452,32 .
Cash & bank balances 12 18159 0.85
Shert-tenm loan and advances 14 21573 1841
Other current assets 15 312,34 49,04
Totol Assets 2,815.57 B8.93
Significant Accounting policies
Notes an Financial Statements 1
For AMG & Assoclales FOR £ ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountanis M/S DEEPAK HOUSEWARE & TOYS PRIVATE LIMITED
FRN:0022662N ' )) £
> dndba
CA Ashwan| Madan ‘I' = —KL 3 {Deepak Choudhary) (Sarya Crioudhary)
Partner |\ =\ pozuzal | (DIRECTOR) {DIRECTOR)
M.no 513079 e, T DIM: 00074249 DIN: DS833658
Place : Bhiwadi ) e A
Date : 31.08.2022 : o
UDIN:




M /S DEEPAK HOUSEWARE & TOYS PRIVATE LIMITED (EARLIER DEEPAK HOUSEWARE PRIVATE LIMITED)
flegd. Office : Bungalow-L Ashiana Gulmehar Park Bhiwadl Alwar Rajasthan 301019

l CIN : U25111RJ2020PTCO70129
Profit & Loss for the Year ended 31st March, 2022
For the year ended For the year ended
31st March, 2022 Amount |31st March, 2021 Amount [in
Particulars Note no {In Rs Lacs) Rs Lacs ) :
I Revenue from operations 16 1,623.30 -
Il [Other income 17 705
Il | Total Revenue (i +/l) 1,630.39 =
IV |Expenses: i
Cost of materials consumed 18 1,067.86 -
Change in Inventories of WIP and Finished Goods - 74,82
tmployee benefits expense 19 105.32 0o
Operating and other axpenses Fli] 146.23 290
{5eling & Distribution Expenses 21 071 0.01
Depreciation and amortisation expenses ] 71.06 -
|Financial cost 2 22.37 E
Total Expenses [IV) 1,338.73 ER: 5
Profit/iLeoss) before exceptional and extraordinary items and tax
Vo) 291.66 |- 3.81
Vi |Exceptional tems/prior Feriod
Vil |Profit /|Loss}before extracrdinary items and tax (V- V1) 291.66 |- .81
VIl Extracrdinary |tems - -
IX |Profit/|Loss) before tax (W - vill) 29166 |- 381
X |Tox expense:
{a) Current tax expense for current year 37.45 -
{b] [Less): MAT credit [where applicable) -
(c) Current lax expense relating to prior years = .
(] Met current tax expense 37.45 .
(e) Deferred tax 12,60 -
X [Profit{loss) from continuing operations (X-X) 24161 |- 3,81
Il |profit / |Loss) from discontinuing operations (before tax) £ =
le Tax expense of discontinuing cperations =
Xl !Praﬂt.-’fmssll from Discontinuing operations (X1 - X1} - -
KW | Profitf{Loss| for the peried (X1 + X1V} 241.61 |- 3.81
AV Earning per equity share:
11) Basic 23 12.08 [3.81)
{2) Diluted 21 1208 (3.81)
Significamt Accounting policies
Notes on Financial Statements 1

For AMG & Associales

Chariered Accountants

FRN G62ZN o
L gy = o e, B 5

CA Ashwanl Madan flandl

Partner iff

M.no 513079 \ i

Place : Bhiwadi g

Date: 31/08/2022 s

FOR & ON BEHALF OF THE BOARD OF DIRECTORS
/5 DEEPAK HOUSEWARE & TOYS PRIVATE LIMITED

&
(Deepak Choudhary)
[DIRECTOR})
DIN: 00074245

{DIRECTOR])
DIN: 08823658

Sy by




CASH FLOW STATEMENT FOR THE YEAF ENDED 3157 MARCH 2022
CIN: U24294RJ1995PTCO10098

[

Parliculars March 31, 2022 March 31, 2021
= Amount (Rs. In lacs) Amount (Rs.in Lacs)

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit belore Tax and extraordinary items 291.66 -3.81
ADJUSTMENT FOR

Depreciation 71.06 -
Interes| Received 0.14 :
Interest Paid 18.28 z
CQther Adjusiments -264.77 »
Cperating profit before working capilal charges 116.09 =3.81
ADJUSTMENT FOR:

Trade and other receivahles 452,32 s
Inventories -355.59 -21.24
Other Short Term Loan & advances -490.76 -37.45
Trade & other Payables 61591 1128
Other Cumrent Liabilities 78.51 0.46
Cash generated from operalions 4.7 50.7T5
Direc! Taxes Paid{Advance Tax) 3745 -
Net Cash from operating activitles | -528.62 | -50.75

CASH FLOW FROM INVESTING ACTIVITIES

Reduction in long term advances -
Increase in Security Deposits -2.96 -
Purchase of Fixed Acsols -1,358.33 -20.40
Sale of Fixed Assets - -
Purchase of Shares .
Interest recelved 014

Met cash received from investing activities | -1,361.15 | -28.40
CASH FLOW FROM FINANCING ACTIVITIES

Procesds/{Repayment) ol Long Term Bomowings 670,28 70.00
Proceeds/|Repayment) fram Shart term borrowings a71.85 -
Share Capital and Securities Premium received 1,01666 1.00
Interest paid -18.28 -
Net cash Intflow/{outtiow) from financing activitles | 2,040.50 | 71.00
Net cash increase/(Decrease) In cash and cash 18074 9145
equivalants (A+B+C)

Cash & Cash Equivalants (Opening) -9.15 -
Cash & Cash Equivalants (Closing)* | 141.59 | 4,15
Note to cash low statement:

The cash flow statement prepared on basis cf indirect method.

Cash and Gash Equivalents consist of cash on hand and balance with banks

Gash and Cash Equivalents included in the cash llow sialement comprise the following:
Balance Sheet Amount

Cash on Hand == 1.1 0.15
balance with banks: PP e P
-Gurrent Accounts 4 R 13297 0.70
Fixed Deposit { et /g il 7.50
by 141.59 0.85
in Terms of our report of eveh da1e fo &
For AMG & Associates. -~/
Chagered Mnth ; (8 'L
= E?_ fi !-Lﬂ-ﬂ:h'b‘
{Ashwani Madan) k Chaudhary Satya Chaudhary
Partner DIRECTOR DIRECTOR
M.5. Mo.513079 DIN: 00074248 DIN: 08823658

Date: 31sl August 2022




of the sggregate shares in the Company

e
M/s DEEPAK HOUSEWARE & TOYS PRIVATE LIMITED (EARLIER DEEPAK HOUSEWARE PRIVATE LIMITED)
notes forming part of the financial statements
Note 2 Share capital

As at 31st March, | As at 315t March,
20322 Amount (Rs.| 2021 Amount [Rs.in
Particulars
In Lacs) Lacs)
Authorised
6,00,00,000 equity shares of Rs.1 each 600.00 12500
600.00 125.00
Issued , Subscribed & Fully paid up -
49511405 equity shares of Rs.1 each 495 11 Lo
Total 495.11 1.00
a) Reconcilliation of number of shares
As at 31st March, | As at 315t March,
Barkicilice 2022 Amount (Rs.| 2021 Amount (Rs.in
In Lacs) Lacs)
Number of Shares Number of Shares
Equity shares 2021-22 2020-21
Opening balance 1,10,0000 -
lssued during the year 4,84,11,405 495.11 1.00
Closing balance 4,95,11,405 495,11 1.00
)| Rights, preference and restrictions attached to shares
Equity shares
The company has one class of equity shares having a par value of Rs.1 each, Each shareholder Is eligitle
The dividend if any proposed by the Board of Directors is Subject to the approval of the shareholders in
Meeting. In the event of liguidation the equity shareholders are eligible to receive the remaining assets
of all preferential amounts, in proportion to their shareholding
¢ | shares held by holding company and its subsidiaries and associates
d)
Details of shares held by shareholders holding more than 5%

for one vots per share held
the ensuing Annual General
of the company after distribution

Asat 31st March |  As at 31 March,
Particulars ,2022 Number | 2021 Number of
of shares & % shares & %
i Equity shares
Setya Choudhary 1,81,12,230 5,000
36.58% 50.0%
Deepak Choudhary 2.68,87.230 5,000
54.31% 50.0%
e) Detalls of shares held by promaters
Promoter Name Nao. of Shares held|% of Total Shares  [MNo. o e of  [% Change
as on 31.03.2022 Shares held|Total ~ |during the year
as on Shares [2021-22
31.03.2021
1. Satya Chaudhary 1,81,12,230 36.58% £,000 }50.90%] ~— 013
2. Deepak Chaudhary 2,68,87,230 54.31% 5,000 -Bﬁ.ﬂ(}% 0,04
=]
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Notes forming part of the financial statements

Note 3 Reserves and Surplus

-"'--.-__
/s DEEPAK HOUSEWARE & TOYS PRIVATE LIMITED (EARLIER DEEPAK HOUSEWARE PRIVATE LIMITED]

As at 31st March,| As at 31st March,
Particulars 2022 Amount (Rs.| 2021 Amount (Rs.in
In Lacs) Lacs)
Received during the year 1
3| Securities Premium
Opening Balance -
Add: Received during the year 522.54
Total 522.54
b)| Profit & loss Account
Opening balance - 381 E
Add: Profit/Loss for the perlod 241.61 3.81
Total 237.80
Grand Total 760.34
Less: Bonus Shares |ssued 264.77
Total 495.57 |- 3.81
Note 4 Long Term Borrowing
As at 31st March,| As at 31st March,
Particulars 2022 Amount {Rs.| 2021 Amount (Rs.
In Lacs) In Lacs)
Long Term Borrowing
Secured - -
Term Loan from Punjab National Bank (refer note 1 below) 508.53
(Secured against hypotecation of Plant and Machinery
purchased and Equitable Mortgage of Land and Building at
Plot no A-56 Bhagat Singh Colony Bhiwadi Tehsil Tijara Distt
Alwar 301019, Plot no J-974 Riico Industrial Area Chopanki
Bhiwadi,L Bungalow Ashiana Gulmohar Park Bhiwadi, Flot no
1-1010 Phase lli Riico Industrial Area Bhiwadi, Appartment
no H-12 (102) 1st Floor Category C Building ne H Essel Tower
M G Road Sector 28 Gurugram)
Loan from Directors and Relatives 230.75 70.00
740.28 70.00




,..——-"-—-___
/s DEEPAK HOUSEWARE & TOYS PRIVATE LIMITED (EARLIER DEEPAK HOUSEWARE PRIVATE LIMITED)

Notes forming part of the financial statements

Note 5 shert Term Borrowing
As at 31st As at 31st
Paiculars March, 2022 | March, 20201
Cash Credit Limit from Punjab National Bank 27957
(Secured against hypotecation of Entire Current Assets
as well as non Current assets and Equitable Mortpage
of Land and Building at Plot no A-56 Bhagat Singh
Calony Bhiwadi Tehsil Tijara Distt Alwar 301019, Plot
nc J-974 Riico Industrial Area Chopanki Bhiwadil
Bungalow Ashiana Guimaohar Park Bhiwadi, Plot no G1-
1010 Phase 11l Riico Industrial Area Bhiwadi,
Appartment no H-12 (102) 1t Fleor Category C
Building no H Essel Tower M G Road Sector 28
Gurugram)
Current Maturities of Long Term Loans 9238
Total 371.85 -
Note 6 Trade Payables
As at 31st As at 31st
Puticain March, 2022 | March, 2021
Amount (Rs. In| Amount [Rs.in
Lacs) Lacs)
Outstanding for more than 1 year * ]
Trade Payable for Raw Material 42032 11.28
Trade Payable for Plant B Machinery 206.87
Total 627.19 11.28
Nole 6,1a Trade Payable ageing schedule as on 31st March 2022
'Particulars Dutstanding for following periods from due date of paymen
Lessthan 1 Yea| 1.2 Years [2-3Years |More than|iotal
i) MEME
il) Others 627 11 0.08 627.19
iil) Disputed Dues- MSME
iv) Disputed Dues- Others
Note 6.1k Trade Payabie ageing schedule as on 3151 March 2021
Particulars Putstanding for following periods from due date of paymen
Less than 1 Yea 1-2 Years 2-3 Years  |More than|Total
i) MSME
i) Others i1.18 11.18
ili) Disputed Dues- MSME i
iv) Disputed Dues- Olhers o= RN

J
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M/S DEEPAK HOUSEWARE & TOYS PRIVA
Notes forming part of the financial state

ments
Note 7 Other Current Liahilities

TE LIMITED {(EARLIER DEEPAK HOUSEWARE PRIVATE LIMITED)

Asat 31st As at 31st March,
Particulars March, 2022 2021 Amount
Amaunt (Rs. (Rs.in Lacs)
e In Lacs)
:d:ralnce from Customers 20.00
ola 20.00
Note B Short-Term Provisions
Asat3lst | ac o314t March,
Particulars March, 2022 2021 Amount
Amount (Rs. (Rs.in Lacs)
o | el
Audit fees Payable 0.42 0.15
Emloyee Related Lizbilities 11.90 0.28
Pravision for Current Tax 37.45
TDS Payable 2.04 0.03
G5T Payable 0.85
EPF and ESI Payable 0.94 0.00
Expenses Payable 3.37
Total 56.97 0.46
Note 10 Long-term loans and advances
As at 31st
March, 2022 As at 31st March,
Particulars ¢ 2021 Amount
Amount (Rs.
il (Rs.in Lacs)
Security Deposit 2.96
Total 2.96 -
Note 11 Inventories
(Valued at lower of cost and net rezlisable value)
As at 31
% i ah -’;;:I As at 31st March,
Particulars e 2021 Amount
Amount (Rs. (Rs.in Lacs)
In Lacs) '
Raw material, Consumable and packing Material 303.01 21.24
Finished Goods 28.21
Semi Finished Goods 46.61
Total 177.83 21.24
e

i deteg
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F-.| Asat 31st | Asat3lst
Particulars e Lo M
Amount (Rs. In 021
Lacs) Amount
Trade Receivable = |
Qutstanding for more than & months -
Others -
Unsecured considered Good 452,32
Total 452.32

Note 14.1a: Trade Receivable Ageing Schedule as on 31.03.2022

F—#_
w/s DEEPAK HOUSEWARE & TOYS PRIVATE LIMITED (EARLIER DEEPAK HOUSEWARE PRIVATE LIMITED)
Notes forming Part of the financial statements
Note 12 Trade Receivable

-F-

Particulars Outstanding for following periods from due date of payment
Less lhan 6 6 Months - [1-2 Years  |2-3 Years [More than 3 |Tolal
Months 1 Year Years
il Undisputed Trade receivables - considered good 452,32 452,32
ii} Undisputed Trade receivables - considersd doubtful
iy Disputed Trade receivables - considered good
v} Disputed Trade receivables considered doubtful
Noie 14.1b: Trade Recelvable Ageing Schedule as on 31.03.2021
Particulars Outstanding for following periods from due date of payment
Lessthan& |6 Months - [1-2 Years [2-3 Years |More than 3 [Total
Maonths 1 Year Years
i) Undisputed Trade receivables - considered good
i}y Undisputed Trace recejvables - considered doubtiul
jii) Disputed Trade receivables - considered good
Iv) Disputed Trade receivables considered doubtful
MNote 13 Cash and cash equivalents
As at 31st 1:1:::3
Particulars i 2021
Amount (Rs. In
st Amount
{Rs.in Lacs)
a) | Cash-in-Hand
Cash Balance 111 0.15
Sub Total (a) 111 Q.15
bl | Balances with Banks
Punjab Mational Bank 132.97 0.70
Sub Total (b) 132.97 0.70
t) | Other Bank balances
Fixed deposit with bank 7.50 -
Sub Total (c) 7.50 -
Total[a+b+c ] 141.59 0.85 ;
'l




Notes forming part of the financial statements
Note 14 Short-term loans and advances

W/S DEEPAK HOUSEWARE & TOYS PRIVATE LIMITED (EARLIER DEEPAK HOUSEWARE PRIVATE LIMITED)

_—

As at 31st March,

As at 31st March,
2020 Amount (Rs.in

Particulars 2022 Amount (Rs. In
Lacs] la I:S]
N E—
Advance to Suppliers
Against Plant and machineries 192 .80 28.41
Against Raw material 22.92
Total 215.73 28.41
Note 15 Other current assets
As at 31st March, | Asat 31st March,
Particulars 2022 Amount (Rs. In |2021 Amount (Rs.in
Lacs) Lacs)
GST Receivable 297.96 0.04
Advance Income Tax 13.00
TDS and TCS Recievable 0.32
Interest Recievable 0.13
Prepaid Expenses 0.97
Advance to Staff 0.10
Total 312.43 9.04
Note 16 Revenue from operations
As at 31st March, | As at 31st March,
Particulars 2022 Amount (Rs. In | 2021 Amount (Rs.in
Lacs) Lacs)
Sale of Products 1,623.30 -
Total 1,623.30 -
Note 17 Other Income
As at 31st March, | As at 31st March,
Particulars 2022 Amount (Rs. In | 2021 Amount (Rs.in
Lacs) Lacs)
Interest Subsidy Receivable 241 -
Misc Balances write off 0.50
Foreign Exhange Fluctuation 4.04 -
Interest Income 0.14
Total | 7.09 <
i [ T
Note 18 Cost of materials consumed £\ 02
ne
As at 31st March, | Asat 31st l“.hr_ér,
Particulars 2022 Amount (Rs. In | 2021 Amount (Rs.in
Lacs) Lacs)
Opening Stack of Raw Material, Consumables and Packing 21.24 .
Purchase of Raw Material, Consumables and packing Mat 1,349.63 1 21.24
Closing Stock of Raw Material, Consumables and packing i 303.01 21.24

Total

1,067.86

AQ CL&MG\\'&?Z}
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Note 19 Employee Benefit Expense

Asat st March, | oy 375t March, 2021
Particulars 2022 Amount (Rs. | o unt (Rs. In Lacs)
In Lacs)
Salary to Staff - 2
Wages and Salaries 73.75 0.31
ESIC Expenses 1.24
PF Expenses 2.41
House Rent Allowance 18.22
Qvertime Expenses 7.07
Staff Welfare 2.64
Total 105.32 0.91
Note 20 Operating and Other expenses
As at 315t March, As at 315t March, 2021
Particulars 2022 Amount (Rs, Amount (Rs. In Lacs)
In Lacs)
Power and Fuel 27.66
lob Work 0.02 -
Repzir and Maintenance Expenses 13.65
Factory Rent 54.40
Freight and cartage 21.63
Testing and Calibration Expenses 3.97
Security Service expenses 2.57
Auditors Remuneration :- 5
Audit Fee 0.30 0.15
Bank Charges 1.20 0.17
General Expenses 0.81
Festival Expenses 0.67
Fees And Filing Charges 2.13
Legal and Professional Charges 9.52
Frinting and Stationery Expenzes 1.35
Misc Expenses 1.95
Insurance 0.45
Postage and Telegram 1.01
Travelling and Conveyance Expenses 2.58
Communication Expenses 0.27
Repair and Maintenance others 0.09
Interest an TDS 0.00
Incorporation Charges = 2.48
Currency Fluctuation 0.10
Total 146.23 2.90
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Note 21 Selling & Distribution Expense.
I Asat 31stMarch, | -+ 316t March, 2021
Particulars 2022 Amount (Rs. Amount (Rs.in Lacs)
In Lacs)
Advertisement m 071 0.01
Total 0.71 0.01
Note 22 Finance Cost
, Asat Slschimrch; | o 5525t iarch; 2021
Particulars 2022 Amount [Rs.
Amount [Rs.in Lacs)
In Lacs)
Interast :
Interest to Bank 18.28 -
Other Borrowing Costs 4.09
Total 22.37 -




DEEPAK HOUSEWARE & TOYS PRIVATE LIMITED

STAT < [~
TATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:

(al

(b}

Recognition of Income and Expenditure:

{1) Revenue/income and costs/expenditure
accounted on accrual as they are earned or incurred

(2) Sale of gqoods is recognized on transfer of

significant risk and reward of ownership.

are generally

Property, FPlant and Eguipment:-Property, plant and
Eguipment are stated at their original Cost including
incidental expenses relating to acquisition &

installation less accumulated depreciation

(1) Depreciation is charged on SLM method on the basis of
useful life of the Property, Plant & Equipment on
prorate basis. The Company has adopted useful life of
fixed assets as given in Part 'C' of Schedule II of the
Companies Act, 2013 in respect of all Property, Plant &

Equipment.

(2)An asset is treated as impaired when the carrying cost

of assets exceeds its recoverable value. An impairment

loss is charged to the Statement of Profit & Loss in the
year in which as asset is identified as impaired. The
impairment loss recognized in prior accounting period is
reversed if there has been & change in the estimate of

recoverable amount.

(d) Tryentories:—
(i) Inventories of consumable store and packing
material are valued at cost.
(i1) Semi - finished are valued at average cost.
(iii) Raw Material- At cost.
(iv) Finished Goods- AL cost or Met realizable wvalue
whichever is lowexr
{e) Foreign Currency Transaction:-Foreign currancy
traneactions are accounted for at the exchange rate
prevailing on the transaction date. Monetary assets &
liabilities related toO foreign currency transactions
remaining unsettled at the end of the year are
translated at the year end rates. Gain or Loss arising
on settlement of asset & liabilities have been charged
to profit and loss account.
tf) Deferred Tax - peferred Tax 1is recognized, Ssubject to
prudence on timely difference,

the consideration of
Lthe difference between taxable income and

originate in one period and are
e or more subsequent period.

being
sccounting income that
rapable of reversal in on

-'-"_,._
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Note 23: Related Party disclosures as per Accounting Standard - 18

are as Follow

1) Related Parties and their relationships

a) Directors
Deepak Chaudhary
Satya Chaudhary

b} Relatives of Directors

Tarsem Lal
Aliza Vanaik

Mehar Melamine Industries

Mehar Tableware Private Limited

ii) MNote: Related party relationship is as identified
by the Company and relied upon by the Auditors.

Iransactions with related
parties

INature of Transactions 2021-22 2020-21
Rent Paid to Relative of Reg. 54.40
Lacs ==

| Director

Note 24; Segment Reporting

The Company is manufacturing Toys. The Company is a single

Segment Company, which is manufacturing Toys. Accordingly the
disclosure requirement as prescribed in the Accounting Standard
(A5-17) on "Segment Reporting" specified under Section 133 of

companies Act 2013 is not applicable on the Company.

Note 25:; Auditor's Remuneration includes fees in respect of:
a Amount in Lacs Rs.

Amount

{1) Statutory Audit
{ii) Tax Audit
Taxes Extra

s

in lacs Rs

(0.1
(Ni

3)
1)
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wotemo?é 00000 R
5 No. aitiéin Yaar Ended vear Ended — VarlarceiMora than 25%)
3 March 31, 2022 march 31, 2021 e o Reason (o
I |Cument Aatio (Current Aswets/Currant Linkilities) ————
Ryt Saserss. 149394 59.54
Inwvpnlorees 37783 1.4
Trage receivabies 45272 - L
Caxh and bank balances 141.59 085 =
Shott-term lpans and pdvances 2157 -0 5
Oeher current assels 31ia8 Sup4
Current Linbilities:- 107501 11,75
Short Term Borroiwings 37185 =
Trade payabics 617,19 11,28
ther current liabilties 20.e0 Lo E e
shon-term provisions 55.97 046
= Current Ratio 1,38 507 50 | Do o fiest ysar ol ravanug geretion
[ Dbt Egqulty Ratio [Tots] Debl/Sharohaldars Equlty)
Debr 1,112.13 70.00 |
Long Tesm Borrowings 740,28 70.00
short Term Borrowings 37LES .
Shareholdar Equiny:- 950,68 -2.81
Share Capltal #5511 100
| Apserve & Supius 45557 -3.E1
= Debt Equity Ratio 1Lz 34.50 0451 | Dusto sl year of revenua genarztion
u |Deht jo [Earnings avall
Earning Avalloble for Debt Service:- 38L.00 -3.51
Meet Profit (Earning before tax] 9165 -3.581
[#) Depreclation 71.08 -
=l |nterest on Term and Unsecured Loan during the year 18.28 -
[+ Profitf(Loss) on sale of PPE 1 i
Deht Service: 1828 g
Interest on term and unsecured fean 1828 E
Principal Repayments of Term and Unsecured Loan
[+=] during the year & :
Debt Service Coverage Ratio 10.84 = -+ | Duslefirst yuar of revenue generglion
W A on E ROE Profi holder's
Net Profit After Tax 14161 -3.81
Nt profits After Taxes 24161 =181
Shareholders Fund 550.68 -2.81
share Capital 445 11 1.00
{#) Amserve & Suphs 295,57 -1E1
Return on Equity 0.24 1.36 D201 | Dus o firsl year of ravenue aeraraton
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¥ lmwenter .
(e Turnov Ratio [1/o fromm sk Ot Products/Mverage nventory]
Iwnll!rfrmﬁlzq'muﬂ, 1,623.30 —— =
Averoge Inventory:- =
Oiering nepioes :g:.:: 1052
L+ Cloweg i 2 a——
G i 17783 1M
TR T T e —
v “m";’"““"\ﬂ“m“ﬂ Ratlg 814 . - | Dus to Sret yoar of revenus generslion
FETESNREMIG turnever miln [Aeven ue from Dperatiang Avarags Trade Receivabis]
1,623.30 .
B !
euenu om Opeations 1523.30 I
Averoge of Trode Recetvable -
i 1616 -
Qpening Balance of Tragk Receasbis ; =1
L+ Closing Balance of Trade Raceable 45232
Trade Re . =
T e Recelvable Turmover Ratia 718 - = e 1o frst visar of rovenum ganaration
rade payables tumever rati [Total PurchaseAverage Trade Payabig]
Tatal Purchase:- 1,349.63 nn
134963 1
ﬂnﬂ_ Ti & ; 3w 24 5.64
Operng Balance of Trade Payable 1124 o
=] Clasirg Balance of Trade Payable 627.19 1128
___Trade Payable TUmover Ratio 1.3 3.76 1230 na
win &l turnaver ratio [Re tal]
1,623.30 -
Rovenue from Oparatians L,623.30 .
Working Capitol:- 41394 4175
Cufrent Assets 1,439,94 53,54
|} Cwrnant Liabilities 107601 1L.75
Met capital tumover ratio 383 - = | D ba st year of revenue ganeration
18 [Wet profit ratis [Net Prafit [after Tax)/ Revenue from Dpsrations]
Mer Profit ofter ton:- 23L.61 -3.51
Revenue from Operotions 1,623.30 -
LB#A30 -
Net Profie Ratio i 0.15 - - | Due o tst yewr of revere genevalion
K d JERIT, ital Emploged
Earning Befare loterest 8 Tox == 304,86 301
et Profit [Aler tax) 24LE] 301
|4] Tawes 50.05 -
{#} Interect 1X 80
Coplral Employed:- 2,115.01 67.19
[+] Sharehoider's Fund 950.58 FET)
(4] Total Dett 111212 T0.00
|+) Deferred Tax Liabdity[Assets) 1260 .
Return on Capital Employed 014 0.06 =353.71 | Due 1a first yrar af revenue qeneration
NI |Return on imeestment [Net Profie [After Ta)f{Share Ca Seeurities Premium)]
et Profit [Afeer Tax) 24161 41
Shove Capitol + Securities Premium 1,017 66 100
Return on Imvestment 024 EE 10623 | Duata tirst year of revenue gerersion
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EXPENDITURE IN FOREIGN CURRENCY Rs. 43568448/~ (NIL)
7.2 Previous year's figures have been re-group i
QherevEr Necessary to confirm this years classification and
in this schedule the same are appearing in brackets.

27.3 The figures are rounded off nearest to Lakhs.

In term of gur report of even date.
For AMG & Associates

CHARTERED ACCOUNTANTS

4 g ey

|+ v oAY
o “clB2N [ 3 J ;
(Ashwanz Mafg{a;,,_ ‘_f;.}f[DEEEm;f, IAUDHARY) (SATYA CHAUDHARY)
PARTNER Nt DIRECTOR DIRECTOR
M.no 513079 — —% DIN: 00074249 DIN: 08823658

FLACE: BHIWADI
DATED : 3ist August 2022
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