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EAST WEST HOTELS LTD.

EAST WEST HOTELS LIMITED
Regd. Off. Gateway Hotel, 66, Residency Road, Bangalore = 360 023.
Tel: 66604545

NOTICE OF ANNUAL GEMERAL MEETING

NOTICE is hereby given that tha 51%Annual General Meeting {"AGM") of Easlt Wesl Holels
Limited the Company for the financials year-2019-20 will be held on Maonday the 21*
December 2020 at 11.00 amr through Yideo Conferencing ["VC") to transact the following
business:

Ordinary Business:

1.

Ta recaive, consider and adopf the audited Balance Sheet as at 31" March 2020 and the
audited Statement of Frofit and Loss and Cash flow Statement for the year ended an that
date together with the reports of the directors aleng with the annexures and auditors
thereon;

Ta declare afiral dividend on equity shares for the lirancial year ended 31" March, 2020,

To appoint a Director in place of Mrs. Indra Menon Prem(DIN:00121917), who retires by
rotation and being eligible, offers herself for re-appointment.

Members are requested to consider and if thought fit, to pass the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Secticn 152 and other applicable
provisions of the Companies Act, 2013, Mrs. Indra Menon Prem (DIN: 00121217 who
refires by rotation, be and is hereby re-aspointad as Director liable to retire by rotation™.

Tarati®y the appointment of 4 N Jambunathan & Co., Chartered Accountants, as Auditors
of the company from the conclusion o this annual general meeting fill the conclusion of the
nextannual general meeting and tofix their remuneration

Members are requested to consider and if thought fit, to passthe following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Saction 13%(8) and other applicable
provisions, it any, of the Companies Act, 2013 and rules made there under as amended
from time to time or any other Law for the time being in farce {including any statutory
madification or amendment thereto or re-enactment thereof for the time being in force).
nereby ratify appointment of M/S. AN Jambunathan & Co., Chartered Accountants {Reg
Mo, 0012505), as the Statutory Auditors of the Company to hold office from the conclusion
of this Annual General Meeting until the conclusion of the nextAnnual General Meeting on
such remunaration, fee and out of pockel expenses as shall be fixed by the board of
Directors of the company in consultation with Auditors.”

By Crder of the Board
forEASTWESTHOTELSLTD.,

Bangalore, PREM KUMAR MENON
18.11.2020 Execulive Chairmrmanr
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EAST WEST HOTELS LTD.

NOTES:

1. Pursuant to the General Circular numbers 2002020, 1472020, 1772020 issued by the Ministry
ofCorporate Affairs (MCA){hereinafter callectively referred lo as “the Circulars"}, companies are
allowed to hole AGM through Video Conferencing (W C), without the physical presenceof members
at a commen verue. Hence, in compliance with the Circulars, the forthcoming AGM of the
Company is being held through VWC. Hence, Members can attend and participate in the
ansuingAGM through VT,

2. Amember entitled to attend and vote at the AGM is entitled to appoint a proxy to attard and vole
arhis | har behalf and the proxy need not be a member of the Company. Since the ACGM is baing
held inaccordance with the Circulars through VG, the facility for appointment of praxies by the
memberswill notbe available

3. Memkbers attending the AGM thraugh YC shall only be counted for the purpose of quarum under
Section 103 of the Act and the attendance of the members shall be reckoned accordingly. No
separate attendance form is being enclosed with the notice

4. The place ofthe AGM for the statutory purposes shall be tha registered office of the Company

5. Members of the Company under the category of Institutional Investors are encouraged to attend
ardvate at the AGM through VC. Corporate members intending to authorize their representatives
toparticipate and vote at the meeting are requested to send a certified copy of the Board resalution
‘authorization letter to the Company.

5. The requisite registers will be available electranically for inspecticn by the members during the
AGMand will alse be available for electronic inspection without any fes by the members from the
deteofcirculation of this Notice up to the date of AGM,

7. Members holding shares in electronic form are requested to intimate any changes in their
acdress, emailid and signature to their respective Depositary Parlicipants, with whom they are
maintaining thedematl accounts. Members holding shares in Physizal form are requested lo
infimare such changes tolntegrated Registry Management Services Private Limited("RTA"), the
company's Registrarand Share Transfer Agent.

5. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of
theCompanies (Management and Admnistration) Rules, 2014 (as amended)and MCA
Circularsdated April 08, 2020, April 13, 2020 anc May 05, 2020. the Company is providing facility of
remotes-vating to its Members in respact of the business to be transactad at the AGM. For this
purpose, theCompany has entered into an agreement with Cenfral Depaository Services (India)
Limited (COSL) forfacilitating voting through electronic means, as the autharized e-\Voting's
agency. The facility of casting votes by a memaer using remote e-voting as well as the e-voting
systern on the date of theAGM will be provided by CDOSL. Members who have cast their votes by
remote e-voting arior to theAGM may participate in the AGM but shall not be entitied to cast their
votes again. The manner cfvoting remotely by members holding shares in dematerialized mode,
physical mode and for memberswho have not registered their email addresses is provided in the
nstructions for e-voting section whichforms part of this Notice, The Board has appointed Mrs.
Heeravathi, Company Secretary as the Scrutinizer toscrutinize the e-voting in a fair and
transparent manner,
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3. The e-voting period commences on 18" day of December, 2020 {9:00 a.m. IST} and ends on 20"
day Decermber, 2020 (5:00 o.m. |3T). During this perod, members holding shares either in physical
or ddmaterialized form, as an cut-off date, i.e. as on 14' Cecember, 2020 may cast their votes
alecironically The e-voting module will be disabled by CDEL for voling thereafter. A member will
not be allowed to vole again on any resolution on which vate has already been cast. The voting
righté‘. of members shall be proportionate to their share of the paid-up equity share capiial of the
Company as pn the cut-off date.

16. The ia::ilit‘yfc:r voting during the AGM will also be made availablz. Members present inthe AGM
through VC gnd who have not cast their vote on the resolutions through remote e-voting and are
Gthﬁﬂmise not barred from doing so, shall be eligible to vote through the e-voting =ysterm during the
AGM.

11. I‘n mmpkiance with the Circulars, the Annual Report 2019-20, the Motice of the AGM.
ardinstructiohs for e-voting are being sent only through electronic mode to those members whose
2Mm ai‘l add ressesare reqisterad with the Company / depository participant(s).

1Z. We urgelmembers to support our commitment to enviranmental protection by choosing to
receive the opﬂpany's cormmunication through email. Members holding shares in demat mode.
who ‘mue not registered theiremail addresses are requested to register their emzil addresses with
their| respective depository participants, and members holding shares in physical mode are
requested o update theire mail addrasses with the company's RTA Integrated Registry
management Services privale Limited at irn@integratedindia.in, to receive coples of the Annual
reacift 2013-20in electronic modea.

Mem‘bers rnaly' follow the process detailed below for registration of email 1D to obtain the Annual
Repdrt, user|D/ password for e-voting

Process to be followed

Send a request to the RTA of the Company, Integrated Ragistry
Management Sarvices Private Limited at irg@integratedindia.in
providing Folio No., Name of member, scanned caopy af the share
certificate (front and back), PAM (szlf-attested scannsc copy of
FAM card), AADHAR (self attested scanned copy of Aadnar card)
tor registering email address.

Ph:\{sical \

FPlease contact yvour DP and register your email address in your
demat account, as per the process advised by your DP

13, I line with the Ministry of Corporate Affairs (MCA) Circular Mo, 17/2020 dated April 13, 2020,
the Motice calling the AGM has besn uploaded on the website of the Company at
www eastwesthotelsitd.com. The AGMN Notice is also disseminated on the website of COSL
{agehcy for lproviding the Remote e-Voting facility and e-voting system during the AGM)
i.e.vqa.w.smti‘ng india.com.
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14. 1 he scrutinizer will submit her report to the Chairman of the Company (“the Chairman”) or to
ary rﬁther person authorized by the Chairman after the completion of the scrutiny of the e-voting
(votgs casted during the AGM and votes castad through remote e-voting), not later than 48 hours
from the conclusion of the AGM. The results declarsd along with scrutinizer's report shall be
communicatad to the CDSL and will also be displayed on company's wabsite,

\ \
15. Since the AGM will be held through WC, the proxy form, attendarnce lip and poll paper are not
attached to this Notice.

\
1E. Hhe Register of Members and Share Transfer Books of the Company will remain closed from
15/1£/2020 to 21/12/2020 (both days inclusive).

17. Hhe Minis‘lr}r of Corporale Affairs (vide Circular Nos. 172011 and 158/2011 daled 21 April and
298dril 2011 raspactivaly), has undartaken a green initiative and allowed companias o share
documents with ts shareholders through electronic mode. Therafars, Members are requested o
support this green initiative by registering/updating their e-mail addresses, in respect ol shares
neld in dema?erialized farm with their respective Depository Paricipants and in respect of shares
neld in physiqal form with the RTA,

18. Under thé provisions of Sections 72 of tha Companies Act, 2013, a sharehalder is enttled to
nominate, in }he prescribed manner, a person to whom his shares in the company, shal vest afier
his I#etime. Members who are holding shares in physical form and are inferested in avziling this
nomination facility are requested to write to the Company/RTA.

18, fhe final ‘dividend oh equity shares as recommendead by the Board of Directars for the year
arded 31 March 2020, if aporoved at the Annual General Meeting, be payable, electronicaly

| a. m{huse members holding shares in physical form, whose names appearon the
| Regikter of Members at the close of business hours on 14th December 2020, after giving
1 =ffect to all valid transmission and other requests received in physical form lodged with
- theCompany amd/or its Rogistrar and Share Transfor Agentomor tofore Bth Becombor —
| 2020 and

| bin #espe:t ofshares held in electronic form, on the basis of beneficial ownership as per

| the detzils furnished by National Securities Depository Limited (NSDL) and Central
Depﬁnsitnr".f Services India Limited (CDSL) for this purpose at the close of business hours
| an 14th December, 2020,

20. Members holding shares in physical form who have not registered their bank mancate details
for réuaipl of dividend electronically or wish o change their bank mandates may update the said
details at irg@intearatedindia.in, In addition, members holding shares in the demat form are
requested to contact their Depository Participant and register the bank mandate details for
slecttonic paﬂrme ntof dividend.

21, P‘.s per thla Income Tax Act, 1961 (“Income Tax Act™), as amendac by the Finance Act, 2020,
dividend distfibution tax has been abolished with effect from 1 April 2020. Accordingly, dividend
income is taxgble in the hands of the members. The Company shall therefare deduct tax at source
at the time of making the payment of dividend at the prescribed rates. The members are requested
to ndte that the Tax Deducted at Source (“TDSE" rate vares for each person, based on their
residential status and entity type.
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22, In case of joint holders, the Member whose name appears as the first holdar in the ordar of
Names as |:ui§|J the Register of Membears of the Comaoany will be entitled to vote at the AGM.

\ \

23, Pursuant to Section 124 of the Companies Act, 2013 read with the Investor Education and
F’roté{:ti{}n FL‘md Autharity (Accounting, Audit, Transfer and Refund) Rules, 2016 (IEFF Rules.
2016), the diyidends remaining unclaimed/unpaid for seven yaars is required lo he transfarred to
Investor Educatior and Protection Fund. Accordingly, the unclaimed and unpaid final dividend for
the ybarzm é—‘l 3, is liable to be transferred to the Investor Educaticn and Protection Fund in March
2027, Sharelg:nlders who are yet to claim the said unclaimed dividend, are requested to submit their
-:|Elil'l"‘I5 tothe ‘ egistrar & Share Transfer Agent.

24. Since the) AGM will be held through VC in accordance with the MCA Circulars, the route map is
not a‘llached 1‘0 this Motice,

25 In complignes with Sectiar 108 of the Act, read with corresponding rules, the company has
provided laciXiLg,.r o its members o exercise heir voles electronicaly through the electronic voling
[E-vdting} sefvice. The tacility for voling will also be made available at the AGM and members
attending thg AGM, whe have not aready cast their votes by remote e-voting shall be able to
axercise their right at the AGM. Members wha have cast their votes by remote e-volirg prior to the
AGM may attend the AGM but shall not be entitled to cast thair votes again. The instructions for e-
mting are Eil'll"l exad to the Notice. [Annexure-1)

| CDSL c-Voting System for Remote e-voting and e-voting during AGM
1.ﬁs‘y0u are‘aware. invigw of the situation arising due to COVID-19 global pandemic, the general
meetings of the companies shall be conducted as per the guidelines issued by the Ministry of
Ecrp‘orate Affairs (MCA) vide Circular Mo. 14/2020 dated April 8, 2020, Circular Mo.17/202C dated
April 13, 2020 and Circular Mo. 20/2020 dated May 05, 2020. The forthcoming AGMK will thus be
held [through| through video conferencing (WCY or other audio visual means (OAVM). Hence.
Members can attend and participate in the ensuing AGM through WVEDAVM.

o

2. Pursuant 1 the provisions of Seclion 108 of 1he Companies Acl, 2013 read wilth Rule 20 of Lhe
Companies (Management and Administration) Rules, 2014 (as amended and MCA Circulars dated
April ‘[I'E, QDE-fI, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-voting
to ity Membgrs in respect of the busiress to be transacted at the AGM/. For this purpose, the
Company has entered into an agreement with Central Depository Services (India) Limited {(CDEL)
for facilitating voting through electronic maans, as the authorized e-Voting's agency. The facility of
casting votes by a member using remote e-voting as well as the e-voting system on the date of the
.“AGH’I will ba ?rovidcd by CDSL.

3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meesting by following the procedure mentioned in the
Notide. The f:imility of parlicipation at the AGM threugh WVC/OAVM will be made available to at least
1000 members on first come first served tasis. This wil not include large Sharsholders
[Shareholders halding 2% or more sharsholding), Promoters, Insttutional Investors, Directors.
key ‘Managérial Personnel, the Chairpersons of the Audit Committee, Momination and
Remuneratiﬂ‘n Committee and Stakeholders Relationship Committee, Auditors etc. who are
aIIDv.‘red to att‘end the AGM without restriction on account of first come first served basis.

4. The attendance of the Members attending the AGM through YVC/OAVM will be counted for the
purpn‘:se of as‘certaining the quorum under Section 103 ofthe Companies Act, 2013,
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5. Pursuant tt? MCA Circular No. 1472020 dated April 08, 2020, the facility to appoint proxy to attend
ard cast vote for the members is not available for this AGM. However, in pursuance of Section 112
ard Section |13 of the Companies Act, 2013, representatves of the members such as the
Fresident of ‘Ind a or the Governor of a State or body corporate can attznd the AGW/ through
VC/OAVM and cast their votes through e-voting.
| \

. Innline with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the
Motice calliﬁg the AGHKN/ has been uploaded on the website of the Company at
wwweastwesthotelsltd. com The AGM Motice is also disseminated on the website of COSL
[agency for ?rmriding the Remaote e-\foting facility and e-voting system during the AGM/) ie.
W\wx‘.evutingindia.mm.

\ |
7. The AGIM has been convened through VC/OAYM in compliance with applicable provisicns of the
Dom‘panies ct, 2013 read with MCA Circular Mo. 14/2020 dated April 8, 2020 and MCA Cireular
M. 1\?!2[]2[] dated April 13, 2020 and MCA Circular Mo. 20/2020 daled May 05, 2020,

Instructions! for Shareholders for remote E-Vioting are as under
| \
The u‘details ::u‘f the process and manner for remote e-voting are explained below,

.. The vating period begins on 18th December, 2020 (09:00 a.m. IST] and ends on 20th
Decamber, 2020 [(05:00 p.m. I5T). During the period shareholder's of tha Company.
hl:\ldi‘ng shares either in physical form or in dematerialized form, as on the cut-off date i e
as on 18th December 2020 (may cast their vote electronically. The e vating module shall
be di‘sa bled by CDSL for voting thereafter,

ii. Shﬁneh::nlders who hawve alreachy voted prior to the meeting date would not be entitied to
vote atthe meeting.

. Click on Shareholders
W, \IDL.’-" Enteryour Usar|D

\
| 2. For COSsL: 18 digits beneticiary D

o. For MSDL: 8 Character CPIC followed by 8 Digits Client 1D
| . Members holding sharesin Physical Form should anter Folio Mumber
| registered with the Company
ar

\

.ﬁllerpalively, iTyou are registered for COSL's EASIEASIEST e-services, you can log-in at
https: e coslindia.com from Login - Myeasiusing yourlegin credentials. Cnce you
successtully log-in to COEL's EASVEASIEST e-services, click on e-Voting option and
,crmcsrted directly to cast your vote electranically.

vi. Mext enter the Image Verification as cisplayed and Click on Login.

wil, I“ynu are haolding shares in demeat form and had Ingged on o wawwevotingind a.com
ard yoted on an earlier voting of any company, then your existing password is to be used.
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wiil. If‘ you are a first time user follow the steps given below:

| For Members holding shares in Demat Form and Physical Form

P ysical

| Enter your 10 digit alpha-numeric *PAM issued by Incocme Tax
| Department (Applicable for both demat shareholders as well as
| physical sharehclders)

Shareholders who have not updated their PAMN with the
| Company/Depository Participant are requested to use the sequence
| number. Please send a request to RTA email ID
| irgiE@integratedindia.in foget sequence number,

Dividend Rank Detzils | Enter the Dividend Bank Details or Date of Birtn (in dd/immiyyyy
OR Date of Birth {DOB) | format) as recorded in your demat account or in the company

| records in order to login.

If both the details are not recorded with the depository or company
| olease enter the member id / folio number in the Dividend Bank

\ details fizld as mentioned in instruction {v).

\
i, N‘\tﬁlrgnterir‘g thasa datails approprataly click on "SUBMIT™.

. Smareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
Password Creation' menu wherein they are required to mandaterily enter their login
password in the new password field. Kindly note that this password is to be also used by
the demat holders for voting for resclutons of any other company on which they are
sligidle to vote, provided that company opts for e-voting through CDSL platform. It is
strcﬂtgly racommendead not to share your passward with any other parson and taks utmost

“Care to k2epyour password confidential,
|
xi. For Members holding shares in physical Torm, the delails can be used only Tor e-voling
o thf: resolutions contained inthis Motfice.

xii. C‘Iick on the EVSN forthe relevant <Company Mamea> on which you choose to vote.

|
xili. On fhe voling page, you wil see "RESOLUTION DESCEIPTON" and against the
same the opticn "YES/MNO" for voting. Select the oplion YES or MO as desired.The oplion
Y ES implies that you assant to the resalution and aption MO implies that vou dissent to the
resululian,

|
aiv. Glick an lhe "RESOLUTION FILE LINK™ if you wish to view the entire resolution
detafls_

xv. Mfter selecting the resolution you have decided to vote on, click on *SUBMIT". A
confirmation box will be displayed. If you wish to confirm your vate, click on "OK", alse to
change yourvate, click on "CANCEL" and accordingly madify your vote
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yourvote,

\
xwvii. Tn:uu canalso take out print of the voting done by you by clicking cn “Click here to print”
opticn an the Voting page.

\
xviii. If Demat account holder has forgotten the same password, then Enter the User ID
and the image verification code and click on Forgot Password & enter the details as
pro m‘pted by the system.

xix. Shareholders can also cast their vote using COSL's mobile app “m-Voting”. The m-
‘..r’ctin‘g app can be downloaded from respective Store. Please follow the instructions as
prom‘pted by the mobile app while Remate Vating n your mobile.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT
REGFSTERED WITH THE DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS
FDR‘E-‘J’DTING FOR THE RESQOLUTIONS PROPOS3ED INTHIS NOTICE:

1. Fdr Physizal shareholders- please provide necessary details Ike Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested
scarped copy of PAN card), AMMDHAR (self attested scanned copy of Aadhar Card) by
ernai‘ to Company/RTA email id.

2. For Demat shareholders -, please provide Demat account detials (CDSL-16 digit
beneficiary 1D or NSDL-16 digit DRPIC + CLID), Mamea, clent master or copy of
Consolidated Account statement, PAN (self attested scanned copy of PAN card], AADHAR

{selfdttestad scanned copyof Aadhar Card)to Company/RTAemailid. — — —

\
INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE (AGM THROUGH

‘u’CfCLAVM AREAS UNDER:

1.Ehareholder will be provided with a facility lo attend the /AGM through VC/OAM
through the CDSL e-Voting syslem. Shareholders may access the same at
https:www. evotingindia.com under sharsholders/members login by using the remote e-
vntinb credentials. The link for WC/OAWM will be available in shareholder/members login
wheari the EVEM of Company will ae displayed.

|
2.5Shareholders are encouraged to join the Meeting through Laptops / IPads for betier
experience.

|
3. qulhcr shareholders will oe required to allow Camera and use Internet with a good
speed toavoid any disturbance during the meeting.
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4, Please nole thal Parlicipants Connecling rormr Mobile Devices or Tablels or through
Laptop connecting via Maobile Hotspot may experience Audio’ideo loss due to Fluctuation
in their respactive natwark. It is therefore recommended to use Stable Wi-Fioor LAN
Cennection to mitigate any kind of aforesaid glitches.

5. Sh‘arewulders who would like to express their views/ask guestions during the meeting
may ﬂ'egister themselves as a speaker by sending their request in advance atleast? days
prior to meeting mentioning their name, demat account numberfolio number, 2mail id,
mohile number at {company email id). The shareholders whao do not wish to speak during
the AGM but have queries may send their queries in advance 7 days prior to meeting
mentiﬁniwg their name, demat account numberfalio number, email d, mabile number at
castwosthotels@gmail. com. These queries will be replied to by the company suitably by
emai*.

5.Th$se sharehalders who have registered themselves as a speaker will anly be allowed
to exfirass thair views/ask questions during the meating.

\
INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING DURING THE AGM/ ARE AS
UNDER:-

|
1.Thg procedure for e-Voling on the day of the AGM is same as the instructions mentioned
abnv? for Remote e-voting.

2.0nly those shareholders. who are present in the AGM through VC/OAYM facility and
have not casted their vote on the Resolutions through remote e-\oting and are otherwise
naot barred from doing so, shall be eligibla to vote through e-Voling system available during

e, — — — — — — — - - - - - — - — - — - - - =

\
3.Ifany Votes are cast by the shareholdzrs through the e-voting available during the AGM
and if the same shareholders have not participated in the mesating through WVC/OAWM
facility | then the voles casl by such shargholders shall be considared invalid as the Tacilily
nfe—*ﬁﬂtirg during the meeting is available only tothe shareholders attending the meeting.

|
4 Shareholders who have voted through Remote e-Yoting will be eligible to attend the
AGM‘. Howevear, they will not ba sligible to vote atthe AGN.

¥, Mote for Mon — Individual Shareholders and Custodians
\
= MNon-Individuzgl shareholders (i.e. other than Individuals, HUF, NElete.) and Custodians

are required to log on to wwwevotingindia.com and register themselves In the
"Corparates” module.

-11-




EAST WEST HOTELS LTD.

L e ot T Rt Fom oo e S it Sar o T i sfei T b

emailed to heélpdesk.evoting@cdslindia.com.
|

« Afler receiving the login details a compliance user should be created using the admin login and

\
password, Tﬁe Compliance user would be able to link the account{s) forwhich they wish to vote on,
| \

* The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of
the a‘ccm_mts‘they would be able to cast theirvate.

« |A scanned copy of the Board Resolution and Power of Attorney (POA) which they have

issyed in fayour of the Custedian, if any, should be uploaded in PDF format in the sysiem for the
scru‘tinizer t::n‘ varify the same.

. Alternati'.‘rely Mon Individual shareholders are required to send the relevant Board Resolution/
Authority letter etc. togather with attested specimen signature of the duly authorized signatory who
arg gulhurized lo vole, o the Scrulinizer and o the Company al lhe email address vig;
eastwesthotels@omail.com (designated email address by company) . if they have voted from
individual tab & not uploaded samez in the CODSL e-voting system for the scrutinizer to verify the
same. \

if y:."-u hnve‘ any queries or issues regording attending AGM & e-Voting from the e-Voting
System, voumay refer the Frequently Asked Questions {“FAQs”) ond e-voting manual available
at lwww.evotingindia.com, under help section or write an email to
helpdesk.evpting@cdslindia.com or contact Mr. Nitin Kunder (022-23058738 ) or Mr. Mehboob
Luk;?anffﬂz?r-ziﬂsﬁsﬂj or Mr. Rakesh Dalvi {022-23058542),

B ﬂﬂ&rﬁevanf&fanﬁecfed with-the facifity forvoting by efectronic means may be oddressed to-

Mr. Rakesh Dalvi, Manager, (CDSL, ) Central Depositary Services (India) Limited, A Wing, 25th
F.faﬂ‘r, Mam‘thﬂn Futurex, Mafatlal Mill Compounds, N M Jloshi Marg, Lower Parel {East),
Mumbai - -Tﬂﬂﬂii‘ or send an emoil to helpdesk.evoling@edslindia.com or coll on 022-
23058542/43.
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-, T — ] — — — — — — DIRECTORS'REPORT — — — — — — — — —
The Manshare,
\’c".vll I.\.r"ll 'EUL'JI-# Haye I.P'I'E'EDHIE mni FIUDUIILIIIH REISFI = Ll S aecn I"\".T-'.r'ul'.ull Wl IF RS IF D O UF‘EIQI.IUI-IE

Ofﬂﬁe‘ﬂumpawy and the accounts for the Financial Year ended March 31, 2020,

1.Finfmcial spmmary or highlights / Performance of the Company

The ?nard's ‘FEep:'_-rl shall be prepared based on the sland alone financial statements of the

Company.
| FLartit:uIarE 2019-20 20158-15
| Fross Income 3.54.94,693 503,581,706

Profit Before Interest, 1,89,85,059 26905182
| If]epreciatinn & Tax
| Interest/Finance Charges 43,958,809 15,35 862
| Depreciation 6,87,734 7. 28627
Met Profit Before Tax 1,38,98, 515 246 37 603
| Provision for Tax 24,511,053 51,007,567
| get Profit After Tax 1,14,47 462 1.95,30,125
alance of Profit brought 13,95,70,665 12,72,54 744
\ forward
| dd: Current Year Profit 1,14.,47 462 1,95,30,125
after tax
| Proposed Dividend on 35,62,710 35,62,710
| Equity Shares
Tax on proposed Dividend 7.32 326
\ Transfer to General 10,00,000 25,00,000
‘ Reserve
‘ gurplus carried lo Balance 14,64,55,417 13,95,70,655
heet

B E%Bn'li:f des t:rji ptionof the Company's workingduring theyear! Statecof Company'saffair — —

dateway ‘H otel, Bangalore (now known as Taj Vivanta on Residency Road)

Al the DutEet, your Directars are very happy te report to you that Mis Indian Hotels [Taj Hotels)
fogund it fitto upgrade your company's hotel property to VIVANTA status, from GATEWAY siatus.
This upgrade therefore now places your company's hotel in the star category of the Taj
R‘esidenc{r on MG Road and the Taj Yeshwantpur. This is a great honour for your company and is
a| reflection of Taj group's confidence and strong relationship with your company and its
managemeant. W

This honour s especially significant, in view of the fact that M/s Indian Hotels, in its Annual
H‘eportfoﬁ FY19-20 whizh iz in the public domain, has announced that as per an all-India Brand
survey, the TAJ Brand is ranked as No 1in the list of Strongest Indian Brands. The Taj brand has
received the highest Brard Strength Rating of AAA+.e have consistenlly beaen voled as one of
tHe bast ahd mosl reliable partners of Tajgroup.

The Licence fee received by your Company during the financial year 2019-20 from Mis Taj
H‘DIEI s in respect of Gateway Hotal, Bangalore, was Rs 3,05,56,732 lakhs as compared to Rs.
4,22 88 5684 lakhs in the previous year, The Tall in revenue was roainly due Lo he subslanlial
ranovatioh work undertaken by Taj Hotels at the company's properly, in the course of the
upgrad& tp the Vivanta category, which required temporary closure of rooms in portions of the
hotel from time totime.
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The revenue for FY19-20 was also impacted in the last two months, viz February and March
2020 after the outbreak of the Covid pandemic, which impacted inbound foreign travellers anid
alsa domestic travellers.

The Hive, Chennal.

The operation of your Company's boutique hotel, 'The Hive' at Chennai registered a drep to Rs
35.62 lakhs in FY19-20 compared to Rs 57.42 Lakhs in the previous year. This was partly due
to the lack of adequate support from our partner OY O rooms, followed by the impact of the
pandemic. which is still continuing. Your Directors are considering the alternatives in this
regard.

QUTLOOK FOR THE CURRENT YEAR FY 20-21

The Hotel, Entertainment, Hospitality and Tourism sectors are the most badly impacted sectors
in FY20-21 due to the Covid pandemic. In the first half of the year from April to September, the
hotels required to be virtually shut cue to the government regulations and the covid lockdowns.
Even afler the lockdowns were lifted, the substantial restrictions on ravel betwean states and
hetween citizs and even within many cities. has impacted the business of the company. Your
Dircctors cxpect a substantial fall in revenues during FY20-21. Fertunately, the rescrves
prudently buill up by Ihe company should be adeguale o lide over he lemparary diflicullies,

CHANGE IN THE NATURE OF BUSIMNESS, IF ANY:
Therewas nochange in the nature of business.
DIVIDEND:

Despite the challenging environment, your Directors have felt that our reserves are sufficient
to ensure that our shareholders continue to be rewarded for their faith and confidence in the
company, and hence your Directors have recommended a dividend of 100% i.e. Rs.10/- per
fully paid equity share of Rs. 10/- each for the year ended 317 March, 2020,

RESERVES:

Similar to previous year, an amount of Rs.1C.00,000/- is proposed to be transferred to
Gereral Reserve.

SHARE CAPITAL:

The paid-up equity share capital of the Company stands at Rs. 35,62, 710/ comprising of
3,856,271 equity shares of Rs.10/-each.

The Company has not issued any Equity Shares / Shares with differential rights during the
year under review.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Mrs. Indra Menon Frem (DIM: 00121817), who is longest in office, retires by rotation under
Article 118 of the Company’s Articles of Association and being eligible, offers herself for re-
appointment. The provisions of 3ection 149 of the Companies Act, 2013 for appointment of
Independent Directors do not apply to your Company.
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B.

INFORMATION ABOUT SUBSIDIARY! JV/ ASSOCIATE COMPANY:

Company does not have any Subsidiary, Joint venture or Associate Company

9. PARTICULARS OF WHOLE-TIME DIRECTOR EMPLOYEES:

10.

11.

12

13.

14.

15.

16.

Purzuant to the Companies {Appoirtment and Remuneraticn of Managerial Personnel)
Rules, 2014, statemeni of particulars of employees is annexed as Annexure |l

MEETINGS:

The Beard of Directors duly met 5 (Five) times during the financial year 2019-20 an
02.04.2019,22.07.2019,21.08.2019, 20.11.2019 and 03,03.2020,

AUDITORS:

Pursuant to the provisiors of Section 132 of the Companies Act, 2013 and the rules made
thercunder, the members arc to ratify the appointment of Mis, A N Jambunathan & Co,
Charlered Accounlanls, (Registralion Mo, 0012505), Chennai 2s Slalulory Audilors of Lhe
Company from the conclusion of this annual general meeting till the conclusion of the next
annual general meeting as indicated in the Notice of this annual general maeting.

DISCLOSUREABOUT COST AUDIT:

CostAudit provisions not applicable to the Company.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provisions of the Companies Act, 2013 and the Rules made thereunder with regard to
Corporate Social Responsibility ave not applicable.

DISCLOSURE OF COMFPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 are not applicable tc the
Company

INTERNAL AUDIT & CONTROLS:

The Company is not reguired 1o have any intemnal auditar as the provisions pertaining to
intermal Audit is not applicable to the Company. Though the Company does not have an
intermal audit, there is internal control systems and procedures in place, having regard to the
nature of transactions and size of the Company.

ISSUE OF EMPLOYEE STOCK OPTIONS:

The Company has not issued any stack options 1o employeeas at anytime in the past and
hence no disclosurs is furnished by the Board of Directors in this regard.
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17.

18.

19.

20,

21,

22,

23.

24,

RISK MANAGEMENT POLICY:

The main risk throughout FY20-21 Tor the entire word was the risk arising from the Covid-19
pandemic, The company complied with all government guidelines relating to the pandemic.
Forlunately, in recent wesks, there is increasing conflidence  about the meadical
breakthroughs towards vaccines and olher therapies which it is hoped would quickly
mitigate the impact of this pandamic. Your Directors periodically review the various risks
which may impactthe oparations of the Company.

EXTRACT OF ANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2073 and rule 12(1) of the
Companies (Managament and Administration) Rules, 2014, an extract of annual return in
MGT 9 as a part of this Annual Repart as ANNEXURE | and the extract of annual repart is
placed on tha website www.eastwesthatelsitd. com,

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINAMCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEM THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS
RELATEANDTHE DATE OF THE REPORT.

There are no Material changes /! commitments that ccourred during the period from the close
of the financial year of the Company to which the balance sheet relates and the date of the
report, Your Directors are confident that the impact of Covid-19 pandcomic on the current
years' operalions can be overcome as & nomnal business cycle of ups and downs, reporl,

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
DR COURTS OR TRIBUNALS DURING THE YEAR:

There are no significant and materal orders passed by the regulators / courts / tribunals
impacting the Company's operations ! status.

DEPOSITS:

Thera are no deposits accepled, unpaid or unclaimed atthe beginning / end of the year.
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 :

There are no loans, guarantees or invesiments made during the year falling under section
186 of the Companies Act, 2013,

PARTICULARS OF CONTRACTS ORARRANGEMENTS WITH RELATED PARTIES:

The particulars of every contract or arrangements entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 ncluding
certain arm's length transactions under third provisa thereta are disclosed In Form No, AQC-
2. See Annexure .

CONSERVATION OF EMNERGY, TECHNOLOGY ABSORPTION AND FOREIGM
EXCHANGE EARNINGS AND OUTGO:

Your Company is not an energy intensive unit. In the Boutique Hotel, The Hive in Chennai,
the Company has implemented energy saving measures by installing Solar Heater, CFL
Lamps etc. The Company has not acquired any technology nor was there any technology
absorption.
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25,

26.

Foreign exchange earnings and Qutgo

During the year, lhe lolal foreign exchange expendilure was Rs.4.44 850/-. There is no
foreign exchange eamed.

DIRECTORS'RESPONSIBILITY STATEMENT:

Inrespect of the Direclors’ Responsibilty Statement referred to in clause () of sub-section
1 2) of Section 134 of the Companies Act, 2013, itis confirmed that—

(&) in the preparation of the annual accounts, the applicable accounting standards have
been followed alongwith proper explanation relating to material departures;

(k) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
views of the state of affairs of the company atthe end of the financial year and of the profitand
Inzs of the comparny for that pericod;

i) lhe Direclors have laken proper and sullicient care Tor the maintegnance of adeguale
accounting records in accardance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and otherirregularities;

{0 the Directors have preparec the annual accounts on a going concern basis; and

() Asthe Companyis not a listed Company, confirmation re: internal financial controls to be
followead by the company is net zapplicable. However, there is internal control systems and
procedures in place, having regard to the nature of transactions and size of the Company.

ifl the Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and thatsuch systems were adequate and operating effectively.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND :
TRANSFER OF UNCLAIMED / UNPAID AMCUNTS TO THE INVESTOR EDUCATION
AND PROTECTION FUND (*IEPF™}

Pursuant to Secticn 124 and 125 of Companizs Act, 2013, and other applicable provisions,
if any, of the aforesaid Act, all unclaimed ! unpaid dividend for a period of seven years from
the dale they became due for pavment, in relalion 1o the Company, has been lransferred Lo
the [EPF eslablished by the Cenlral Government. Mo claim shall liz against the IEPF or the
Company for the emounts so transferred prior o Mareh 31,2020, nor ghall any paymeant be
made inrespectofsuch claims.

Members who have nol yel encashed heir dividend warranl{s) perlaining o he Tinal
dividend for the Financial ¥Year 2012-13 and onwards are requested 1o make their claims
without any delay. Fursuant to Section 124(6) of the Companies Act, 2013, read with the
Investor Education and Protection Fund Authority {Accounting Audit Transfer and Refund)
Rules, 2016 as amended by the Ministry of Corporale Alfairs wilh eflfect from 28" February,
2017 ["the Rulas™), in case the beneficial owner has not encashed dvidend warrant(s)
during the last seven yaars, the, shares pertaining to such heneficial owners are also
reguired to ke transferred to the Fund established by the Authority.

Shareholders are therefore reguested io contact Integrated Eegistry Management
Services Pvt Ltd, Registrar and Share Transfer Agent with respect to their unclaimed
dividends
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27, ACKNOWLEDGEMENTS:

Your Directors wish to place on record their appreciation for the co-operation extended to
the Company by the shareholders, Customers, suppliers, employees, service providers,
Bankers and cthers during the year under review.

For and on behalf of the Board of Directors

Prom Kumar Menon
Executive Chairman

Place: Bangalore
Date: 18.11.2020
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(Annexure forming part of Directors’ Report)
Annexure |

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Managament & Adminstralion) Rules, 2014.

|. REGISTRATION & OTHER DETAILS:

1. | CIN LIB5101KAT9RIPLCO0TTES
Z. | Regisiration Date 23051969
3. | Name of the Company EASTWEST HOTELS LIMITED
4. | Category/Sub-category of | PUBL C LIMITED COMPANY
the Corrpany
E | Address & contact details | REGD OFFICE: 66 RESIDENCY ROAD BANGALORE- 550025
E. | Whether listed company | ND
7. | Name, Address & contact | INTEGRATED REGISTRY MANAGEMEMNT SERVICES P.LTD.
details of the Registrar & CIN NOQ:; UT4900TH2015PTC101466, NO.30,
Transfer Agent, if any, Ramana Residency, 4th Cross, Sampige Road,
Malleswaram, Bangalore - 560003
Tel: +91-80-23460815-818 | Fax: +91-80-23460819

Il. PRINCIPAL BUSINESS ACTIVITIES GF THE COMPANY [All the business activities
contributing 10 % or more of the total tumover of the company shall be stated)

Sl Mo, Mame and Description of main MIC Code of the % to total turnover of the
preducts | services Produclservice Comparny
1 The Company iz in the business 9953.3" 100%

of Hospitality Industry

lll.  Details of Subsidiary/Joint Ventures/Associate Companies : NOT APPLICABLE

There are no subsidiaries / Joint ventures / associate companies.
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V. BHARE HOLDING PATTERM (Equity Share Capital Breakup as percentage of Total Equity)

) CATEGORY WISE SHAREHOLDING FATTERM (Equity Share capltal Break up as % o total Equity)

Categany of Sharcholckrs

Mo, of Shares held ot the beginning of the
ymear — 01047019
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an

03 2000
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- GO0 [slcjuleie] L5

o Sy other
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EBETWEST HOTELS LIMITED
(v} SHAREHOLDING PATTERM OF TOPF TEM SHAREHDLIERS (DTHER THAN DIRECTORS, PROMOTERS AND HOLDERS OF GDRs and ADRs):

v SHAR IO DRG PATTIR K I FTOF TOH 3 AACHOLOIAS (OTICE THAK WADCTO RS, FROMOTTRS AN DL DCFS & TG0 R snd ADRY:

SHAREHD UG AT TAE BEGINN MG CURSULATIVY ESHAREF DLDRG ILRNC
o F THE*LAR —0L 44 2 0% THE VAR -3 1AL 2020
v ocang! e e ood Toral
%ot Total Shares of i Sharn Shazs of e
S.k0  RAMEDF THE SHARE HILIER K. af Shai 5 the Cannga g Dale Haleliing |Re ason Flo . of Shares C anipay
RYEE EDLLC &710k AR FPROTETION
LRLAL A Y R S =

1 TELIAI AR 1l AT 1 n.m
TR RETIEEY (Y TR 110k ke
21033020 13063 EXT)

1 Pl ks s el MY LAY Bid WELWIRAEE IR THE 7R
11035020 wm| 1.5

3 LMIJSL CADAL WL L UL 7550103501y i R WLMLK | DUINRG THL LA
11023030 1¢=:| 1.6

4 WG AR A 19811 1960014 I WOLWTRAER | IONNREG THE 71 AR
11 nzn wml .55
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(v) Shareholding of Directors and Key Managerial Personnel:

(1) SHAREHDL DRG OF DIRECTORS AMDEEY RS AERLEL PERSOMKWEL

SHARFHO TIRG T T BRcGiniG
OF THEYEAR —{d 0422 (5

£ 1l ATIUF S AR TR L RS

THE YEAR— 31103 2020

I e § T T Fof T
%, off Tokl Shares of awm i Sere anes of the
S W0 |MARE OF THESHARE HOLDE Mo of Seares & e Corn porw [t e Heolcling Risasa n Moo of Shares Comparmy
1 |PRAVELTGER R F2RIE [ZEAoN | i = e ] MO WO FNTEUSRG TH= YRR
1203, 202 236 175 51
2 |INDRL PREA RFUT AT 1AF0 LA S HOWORFERFHTCURMNETH YRR
132, 001, 02 i A 0F 132
3 INGARRSTILAK SUR SLE R i ) MG SR LWCHT CUARG THIYIAR
BLE.x20 56 244
d [RAURA SARTTIE W 5 L W T ) MO WVINTCURARG THZ VTR
cFRich.urfi] 5 200
V) INDEETEDN ESS -
Indebtedness of the Company including interest outstanding/accrued but not due
for payment.
Secured
Loans Unsecured Debosits Total
excluding Leans pa Indebted ness
deposits
Indebtedness at the baginning
of the financial vear
i) Prircioal Amount - | 3.94,57 689 - 39457589
il Interest due but not paid - - - 3
i} Interest accrued out not due - - - B
Total {i+ii+iif) -| 3,0457889 - 3345788
Change in Indebtedness during
the financial vear
* Addition - - h
* Reduction 23.19615 - 23,19515
Net Change . 2319615 - 2319615
Inclebtedness at the end of the
financial year
i\ Princiosl Amourt -| 3.71.28074 - 37135074
il Interest due but ot paid - - - -
iii} Interest accrued out not due - - - .
Total (i+ii+ii) - 3.71.38074 - 3.M38074
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- ANNEXUREN . . . . _ _ _ _ e
E_EMUNEATIDN OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
\ |
Al REMUNEEATIDN TO MANAGING DIRECTORMHOLETIME DIEECTOR/MANAGER
Néme of 'u"u'hole—time Director Mr PEEM KUMAR MENMON
Designation Executive Chairman
RéMUNEhﬁHDNDEEMLS
S| Na Particulars of Remuneration Total
‘ ‘ Amount (Rs)
1| Gross Salary
‘ a)Salary as per provisions contained in Sec 17(1) of the Income MIL
| Tax Act 1961
! bWalue of Perquisites under Sec 17(2) of the Income Tax Act MIL
| 1961
| t:]l‘F*mfits in Lieu of Salary under Sec 17(3) of the Income Tax MIL
Aot 1961
2| Stock Options MNIL
3| Siveat Equity MIL
4 Cpommission
‘ a)As a percentage of Profil 6,94,926
! b} Others NIL
5 Other Remuneration (Sitting Fee) 25,000
5] | Tr?tal Remuneration 7,189,926
B) REMUNERATION TO OTHER DIRECTORS
| sl Particllarsef -~ — — _— _ _ _ Name of Director — — Total ~ 1|
| Remuneration Amount
‘ ‘ {Rs)
‘ ‘ Indra Prem Murali Jagannathan
[ \ Wenon Ananthasivan Suri
1 | Beard‘ Meeting Sitting 25000 25000 25,000 75,000
Fees
2 | Commission MWIL MIL MIL MIL
3| Others NIL NIL NIL NIL
4 | Total |
C) TOTAL REMUNERATION TO DIRECTORS : Rs 7,94, 926!/ -
D) CEILING ON REMUNERATICM AS PER THE ACT AT 11% OF PROFITS BEFCRE
CWARGIN?: EXECUTIVE CHAIRMAN'S COMMISSION : Rs.16,05,273/-
E) REMUNE&ATIDN TO KEY MANAGERIAL PERSOMNMEL (Cther than Directors): MIL
F} PEMALTIEEPUMISHMENT/COMPOUNDING OF OFFENCES {On Company, Director
and other qt"icers in Default): MIL
|
\ \
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ANNEXURE Il

FORM NO AOQCZ
{Pursuant to Clause h of sub-section 3 of Section 134 of the Act and Rule 8(2) of
the Companies Accounts Rules 2014

[Form for disclosure of particulars of contracts or arrangements entered into by
the company with related parties referred to in subsectien 1 of Section 188 of the
| Companies Act 2013, including certain arms-length transactions under third

proviso thereto

1b DETAILS OF CCNTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT
| ARMELEMNGTH BASIS @ NIL

Z'h NDETAI S OF CONTRACTS OR ARRANGFMENTS OR TRANSACTIONS AT

| ARMS LENGTH BASIS :

51 | Harticulars Letails
1 Dlame of the related Suri J Sagar | Lakshimanan Mrs Anitha W rs Anitha
arty and |L|ature of Consultants | Associates. in | lsolg P Lid. | Shanmugham,  Shanmugham,
rFIati:unsip‘ Pwt Lid, in wihich MAr relative of Mrs  relative of Mrs
which fAr Mu-ali Indra Pram Indra Pram
| | Jagannathan | Ananthasivan, Menon, a Menon, a
Suri, a a Direcior, Director Director
‘ ‘ Dirzclor, is & Wwas 4
‘ ‘ Dirzctor Director
2 | Mature of contract Professional Professional | Investment Rent Professional
darangement/iransaction Services Services | in preference Chargas
| Shares
3 | Duration of contract Based on Based on Cingaing Manthly
.'?rrangemﬁnt."lrangactiﬂn Sarvica Servica Chargas
Invaicea Irwoica
4 | Salient terms of the Red2 00,000 Fs 1,53, 250 [ 3,009,929 600 11,770,570 2,00,000
| mnlract Canang smenlys 0] 1 — 0 — o
itansaction, inclLding the
value, it any
5 ales of abprwal fy the 30318 303158 COngoing 226148
E?-::uard. if any

Flace @ Bangalore
Data‘: 18.11 .%DED

For and on behalf of the Board of Directors

FPrem Kumar Manon
Executive Chairmman
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ANJAMBUNATHAN & CO. Fhone: 2811 5244, 2811 7616

Chartered Accountants Mew Mo, 29, [Old Ne. 13].
Deivasigamani Road, Lakshmipuram,
Royapettah, Chennai—600 014

INDEPENDENT AUDITORS REPORT

To the Members of EASTWEST HOTELS LIMITED

Reporton the audit of the financial statements
Opinion

We have audited the accompanying financial statements of East West Hotels Limited,
which comprise the Balance Sheetas at March 31, 2020, and the statement of Profit and Loss, and
Cash flow Staterment for the year then ended, and a summary of significant accounting policies
and other explanatory information.

In ouropinion and to the best of curinfarmation and according to the explanations given to
us, Lhe aloresaid linancial slalements give Lhe informalion reguired by he Companies Acl, 2013
('"Act’) i the manner required and dive a true and fair view in conformity with the accounting
principles generally accepted in India, ofthe state of affairs of the Company as at March 31, 2020,
its profit and cash follow for the year ended on the date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing spocificd under
Seclion 143(10) of the Companies Acl, 2013, Our responsibililies under those Slandards are
further dascribed in the Auditor's responsiblilities, for the audit of the financial statements section of
our reporl. \We are independent of the Company in accordance with the code of ethics issued by
the institute of Chartered Accountants of India together with the ethical requirement that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfillad our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
providea basis for our opinion.

Key audit matters

Key sudit matters are those matters that, in our professional udgement, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters,

Feporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as itis an unlisted Cormmpany.

Information other than the financial statements and Auditors' report thereon

The Company's board of directors is responsible for the preparation of other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Repart Business Responsibility report but does not include the financial
statements and our Auditor's reportthereon.
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Ouropinion on the financial statements does not cover the other informat on and we do not
express any form of assurance conclusion thereon.

I connection with our awdit of the financial statements, our respons bility is 1o read the
other information and doing so, consider whether the ather information is materially inconsistent
with the standalone firancial statements or our knowledge obtained during course of our audit or
otherwise appears to be materially misstated.

If, based cn the work we have performed, we conclude that there is a material
misstatement of this other information. we are required to report that fact. We have nothing to
reportin this regard,

Management's responsibility for the financial statements

The Company's board of direciors are respansible for the matters stated in Saction 134(5)
of the Act with respect to the preparation of these financial slatements that give atrue and fair view
of the financial position, financial performance and cash flows of the Company inaccordance with
the accountirg principles generally accepted in India, including the accounting standards
specified under Section 133 of the Act.

This responsibility also includes maintenance of the adequate accounting records in
accordance with provisions of the Act for safequarding of the assels of the Company and for
preventing and detecting frauds and ather irregularities selection and application of aporopriate
accounting policies; making judgment and eslimates that are reasonable and prudent; and design,
implementaticn and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofthe financial statement that give a true and fair view and are free
from material misstatemant, whetherdue to fraud or error,

In preparing the financial slalemenls, managemenl is responsible for assessing the
Company's ability {o continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concarn basis of accounting unless managameant eithers
intends to liquidate the Company or lo cease oparations or has na realistic alternative but lo da so

[he Board of Directors are also responsible tor overseeing the Company's financial
reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are lo oblain reasonable assurance about whether the financial
staternenis as a whole gre free from matenal misstatament, whather due to fraud or error, and to
issue an audilor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstaternents can arise from fraud orerror and are
considered material if, individually or in the aggregate, thev could reasonably be expected to
influence the economic decisions of Users taken on the basis of these financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgement and
rmaintain professional skepticism throughout the audit, We also
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+ |centity and assess the risks of materal misstatement ot the financial statements,
whether due to fraud or error, design and  perform audit procedures responsive to
those risks, and obtain audit evidenca that is sufficient and appropriate to provide a
basis for our opinion.  The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omission, misreprasantation, or the override ofinternal contral

« Oblain an understanding of internal control relevant to the audit in order to design
aucit procedures that are approprate in the circumstances.  Under Section
1423{2)(0) of the Comparies Act, 2013, wea arz also responsible for expressing our
opinion an whather the Company has adequate internal financial controls systemin
place and the operating effectiveness of such cantrals,

« Evaluate the appropriatencss of accounting policies used and the reasonableness
ol avcounting estimales and relaled disclosures made by managemenl,

= Conclude on the appropriateness of management’s use of the going corcern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainly exisis related o events or conditions that may cast signifiicant daubl on
the Company's ability to continue as a going concern.  If we conclude that a
matarial uncertainly exisls, we are requirac to draw attention in our auditor's report
to the related disclosures in the financial slatements or, if such disclosures are
inadequate, to modify our opinicn.  Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. ; However, future events or
conditicns  may cause the Company to cease to continue as a going cancern.

¢ FEvaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manrer that achieves fair
presentation.

Materiality is the magnitude of misstaterments in the financial statements that, individually or in
aggregate, makes it prabable that the cconomic decisiors of a reasonably knowledgeable usar of
the financial statements may be influenced. We consider guantitative materiality ard gualitative
factors in (i) planning the scape of aur audit work and in evaluating the results of ourwaork; and (i) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate  with those charged with governance regarding, among other matters, the
planned scope and timing of the aodit and significant audit findings, including any significant
deficienciesininternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonatly be thought to bear on our independence, and
where applicable, relating safeguards. From the matters communicated with those charged with
govemance, we determine those matters that were of most significance in the audit of the financial
statemenis ofthe current period and are tharafore the key auditmatters We describe these matters
in our auditor's report unless law orregulation precludes public disclosure about the matter orwhen,
in extremely rare circumstances, we determing that a matter should not be communicated in our
report becauss the adverse consequences of doing so would reasonably be expacted 1o oulweigh
the publicinterest benefits of such communication.
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Report on other leqal and requlatory requirements

As required by the Companies (Auditor's Report) Order, 2016 {"the Order™), issued by the
Cenlral Governmenl of India in lerms of sub-seclion (1) of seclion 143 of (he Companies Acl,
2013, we give in Annexure “A" a statement on the matters specitied in paragraphs 3 and £ of the

Crder.

As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the hest of

(f)

ourknowlzdge and belicf were nocczssary for the purposes of our audit.;

[ our opinion, proper books of gecounl as requirsd by law have besn kepl by he
Company sofaras itappears from our examination of those books;

The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply  with the accounting
standards specified under section 133 of the Act, read with rule ¥ of the Companies
{Acccunts) Rules, 2014;

On the basis of the written represcntations received  from the directars as on March
31, 2020 taken on record by the board of directors, none of the directors is disqualified
as onMarch 31, 2020 from being appointed as a directar in terms of Section 16402 of
the Act.

With respect to the adequacy of the internal financial contrels over fnancial reparting
of the Company and the operating effectiveness of such contrals, referto our separate
repartin "Annexure B". Our report expresses an unmodified opinion on the adequacy
and operating effectivenass of the Company's internal financial controls over financial
reparing.

(g) With respect to the other malters to be included in the Auditcr’s Report in accordance

with the requirements of section 197 (16) of the Act, as amended, in our cpinion and to
the best of cur information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the yearis in accordance
with the provisions of section 197 of the Act, and

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Aucitors) Rules, 20114, in our opinion and to
the best of ourinformation and according to the explanations given to us;

a. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements as referred toin Mete 29 and Mote 30

b. The Company did not nave any long-term contracts including derivativa
conhtracts for which thars were any material foreseeable losses: and

c. Thera has besn no delay in transferring amounts, reguired to be transferred, to
the investor Education and Protection Fund by the Company

For AM.Jambunathan & Co.
Chartered Accountants
[Firrr Fean Mo, 0012505]

CA.. SRINIVASAN

Flace: Bangalore PARTHER
Date:  123.11.2020 MEMMD. 014881

-




EAST WEST HOTELS LTD.

AMMEXURE “ A TO THE INDEFEMDENT AUDITOR'S REPORT

1. Inrespect of the Company'sfixed asscts:

(&) The Company has mainlained properly records showing full parliculars, including quanlilalive
details and situation of fixed assets.

(b) The fixed assets of the Company were physically verified in full by the management during the
year. According to the information and explanalions given to us and examinad by us, no malerial
discrepancies were noticed on such verification.

{c }According o the information and explanations given to us. the title deeds of the immovable
properties included in fixed assets are held inthe name of the company.

2. The Company has no stock of finished goods, stores, spare parts and raw materials
during the year and hence physical verification and valuation thereofdo not arise.

3. According to informalion and explanation given to us, the Company has not granted any loan
secured or unsecured to companies, firms, limited liability partnerships or other parties covered in
the register required under section 189 of the Companies Act, 2013, Accordingly, paragraph 3(jii)
of the orderis not applicable

4. In our opinion and according to information and explanation given to us, the Company has not
granted any loans or provided any guarantees or given any security or made any investments to
which the provision of saction 185 and 186 of the Companies Act, 2013, Accordingly, paragraph
3iv) of the order is not applicable.

5. In our opinion and according to the information and explanations given to us, the company has
not accepted any deposits and accordingly paragraph 3(v) of the orderis not applicakble.

6. The Central Government of India has not prescribed the maintenance of cost records under the
sub-zection (1} of section 148 cfthe Actforany ofthe activities of the company and accordingly
paragraph 3{vi)ofthe orderis notapplicable,

7. Inrespect of statutory dues:

{a) According to the information and explanation giventous and on the basis of our examination
of the records of the Compeny, amounts deducted / acerued in the books of accountin respect of
undisputed slalutory dues  including provident fund, employees' State Insurance, Income tax,
Salestax, =ervice tax, Goods and Service tax, Duty of Customs, Duty of Excise, Value Added tax,
cess and other material statutory dues, wherever applicable, have oeen generally regularly
deposited during the year by the company with the appropriate authorities,

According to the information and explanation given to us,; no undisputed amounts payable in
respect of Provident Fund, Employees' State insurance, Income tax, Goods end  Service tax,
Duty of Customs, Duty of excise, Valug added tax, cess and other material statutory dues |
wherever applicable, were in arrears as at March 31, 2020 for a period of more than six months
fromthe date they became payable.

&. In our opinion and according to the information and explanation given to us, the company has
no outstanding dues to any financial institutions or banks or any Government or any deberture
holders during the yaar. Accordingly, paragraph 3{viii) of the orderis notapplicable.

8. The Company has not raised any monay by way of initial public offar or furthar public offar
{including debt instruments) and has not obtained any term loans during the year. Accordingly,
paragrapn 3(ix)of the order is not applicablz.
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10. To the best of our knowledge and according to the information and explanation given to us, no
fraud by the Company or no material fraud or the Company by its officers or employees has been
noticed or reported during the year,

11. Inour opinion and aceording to the information and explanation given to us, the Company has
paid / proviced managerial remuneration in accordance with the requisite approvals mandated by
the Provisions of Section 197 read with Schedule Vtathe Act.

12. The Company is not a Midhi Company and accordingly, paragraph 3(xii) of the order is not
applicable to the Company.

13 According to the information and explanation given to us and based on aur examination of the
records of the Company, transactions with the re'ated parties are in compliance with section 177
and 188 of the Act.  Where applizable, the detalls of such transactions have heen disclaosed in
the financial statements as required by the applicable accounting standards,

14. Azcording to the information and explanation given to us and  on our examination of the
records of the Company, the Company has not made any preferential allctment or private
placement of shares of fully or partly convertible debentures during the year. Accordingly,
paragraph 3(xiv) of the orderis notapglicable.

15, According to the information and explanation given to us and based on our examination of the
records of the Company, the Comaany has not enterad into non-cash transactions with directars
of persons connected with them. Accordingly, paragraph 3(=v) of the order is not applicable.

18. According to the information and explanation given to us and based on our examination of the

records of the Comoany, the Company is not required to be registered under Section 45-14 of the
Reserve Bank of Indiafct, 1934,

FOR AN.JAMBUNATHAN & CO

CHARTERED ACCDUNTANTS

[FRN NO: 0012505]

PLACE:Bangalore J.SRINIVASAN
DATE:18.11.2020 [PARTMER]
[Membership Mo: 014881]
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ANMEXURE "B “T0 THE INDEPENDENT AUDITOR'S REPORT

1. We have audited the internal financial contrals ever financial reparting of East West Holels
Limited, as of March 31, 2020 in conjunction with our audit of the financial Stalements of the
company far the year ended on that date.

Management's Responsibility for internal Financial Controls

2. The Company's Management is responsible for establishing and maintaining internal firancial
cartrols based on the internal control over financial reparting criteria established by the company
carsidering the essential components of internal contral statad in the guidance Note on Audit of
Internal Financial Controls over financial reporting issued by the institute of Chartered
Accountants of India. These responsibilities include the design, implamentat on and maintenance
of adequate interral Financial Controls thatwere operating effectively for ensuring the orderly and
efficient conduct of itz business, the safeguarding of its assets, the preventicn and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information. as required under the companies Act, 2013.

Auditor's Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conductac our audit in accordance with the Guidance
nota onAudit of Internal Financial Controls Over financial Reporiing | the "Guidance Mote") issued
by the Institute of Chartered Accountants of Indiz and the Standards on Auditing prescribed
under section 143( 10" of the Companizs Act 2013, to the extent applicablz to an audit of interral
financial controls, Those Standards and the Guidance Mote require that we comply with ethical
requirements and plan and perform the audit to obtain reascnable assurance about whether
adequalte internal financial controls aver financial reparting  were established and maintained
and iTsuch controls operated effectivaly in all material respacts.

4. Our Audit involves performing procedures to ablain audil evidence abaul the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit ofintermal financial controls over financial reporting included abtaining and understanding of
interral financial controls over financial reporting, assassing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness ofinternal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or errar.

5. We believe that the audit evidernce we have obtzined is sufficient and appropriate to pravide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

E. A Company's intarnal financial contral over financial reporting is a process designed to provide
reascnable assurancs regarding the reliability of financial reporting and the preparation of
inancial statemants for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control aver financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company ; (2)
provide reasonable assurance that transactions are recorded as necessary o permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
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receipts and expenditure of the company are being madz only in accordance with the
authorizations  of maragement and directors of the company; and (3) provide reasonable
assurance regarding prevention or limely detection of unauthorized acquisition, use |, or
dispnsition of tha company's assets that could have amateral effect on the financizl statemants.

Limitations of Internal Financlal Controls over Financlal Reporting
7.Because of the nherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, matsrial
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future pericds ere subject to
the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditionz, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

&. In our opinion, to tha bestof our information and according to the explanations given to us, the
Company has . in all material respects, an adeguate internal financial controls systemn ower
financial reperting and such intzrnal financial controls over financial reporting were operating
effectively as at March 31, 2020, based on the internal contral over financial reporting criteria
established by the company considering the essential components of internal control stated in the
Gudance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Charted Accountants of India.

FOR A.N.JAMBUNATHANG CO
CHARTERED ACCOUNTANTS
[FRN NO: 0012505)

PLACE: Bangalore J. SRINIVASAN
DATE:18.11.2020 [FARTHER]

[Membership No: 14881]
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EASTWEST HOTELS LIMITED

Admin Off: Mo, 3118, Gth © Main, 13t Cross, HAL 2nd Stage, Indiranagar, Bangalore - 560 008
BALANCE SHEET AS AT 31st MARCH 2020

NOTE As al As at
PARTICULARS MO, 3.03.2020 31.03.2019
EQLITY AMC LIAEILITIES
17 Sharenclders” Funds
a)l  Sharme Capital 1 JoE2.710 3562710
bl Reserves and Surplus 2 200,23 86,5626 19,45,02,173
2y Mon-Current Liabilities
al  Leng Term Borowirgs 3 37138074 3,94 57,689
Bl Deferred Tax Lakility [Met] 4 19,738,668 1955785
¢} Oiher Long Term Liabilities 5 50,00, 000 50,00,000
Ay Current | Anilities
al  Trade Pavahbles 5] 1,57 8538 10,25755
B} Oiher Current Lishilities 7 2072521 1892053
¢}l Short Term Provisions i1 B B2 26,321 5,52 53,438
TOTAL 31,85,23.076 31,26,60.502
ASSETS
1) M- uarmanl Assals
a)  FixedAssets
iy Tangible Assets ] 16,2312 487 12,80,38.508
b} Mon-curent investrrerts 0 4,09,93 600 10,000,000
¢} Leng Tenn Loans and Advances " 20,52 943 3245543
d]  Oihear Mon-Cument Assets 12 717,364 9,486,980
21 Current Assets
al  Cash and Cash Equivalents 13 1,089,862 604 FAG T84
b} Trade Receivables 1.27.48 287 2592248
] Short Term Loans and Acvancos 14 20,69 268 21927915
d} Oiher Current Assels 15 8.72.13,5614 B.55 26,741
TOTAL 31.85.23.076 31.26.,60,502
| I ]
Place: Bangalore Az per our Report of even date
Date: 18.11.2020 For &8 Jambunathan & Co,
Charterer Apcountants
[Firm Regn No. 3012505]
PREM KUMAR MENON INDRAPREM MENON J.SURI CAJ SRINIVASAN
Executie Director Director Direchor PARTHER
DI 00122008 DIM: 00121917 DHM: 00265083 WEM MO, 014881
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EASTWEST HOTELS LIMITED
Adimin 21T Mo, 3112, 6Lh S Main, 13th Cross, HAL 2nd Stage, Indiranagar, Bangalore - 580 008

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2020

NOTE Y.E. Y.E.
PARTICULARS NO. 31.03.2020 31.03.2019
INCCWE
al  Reverus from Operalions 17 | 338,118,545 2, 80,320,295
By Other Income 1& 16,76,153 | 3,54 04 608 2381307 5,03.81,706
TOTAL REVEMUE 3,54, 04 503 503,581,706
EXFEM2ITURE
a)  Cost of Matenals conzumed 19 2,38, 604 402,041
by Employves Benefits Expense 20 19,63, 89683 26,753,205
i Finance Costs 21 43,083,809 15,358,862
di  Deprecigtion & Amortisation Expenge 22 B,87,734 728,627
@1 {hher Expenses 23 | 1.43,06962 204 01 281
TOTAL EX2EMSE 21608 {182 257 44,014
Profit before Exceptional and Extraordinary 1,28,98.515 248,37 693
ttems A Tax
Exceptional kems - -
Prefit bafore Extraordinarny lHairs 1,38,08 515 24637603
Extrzardinary Remes - -
Profit Before Tax 1,38,08,615 2.48,37.603
Tax Expersos
Currant Tax 24 28171 BO,VEA1E
Delened Tax Z2.BB3 35455
24,51,053 51,07 567
FProfit For The Year 1,14,47 462 1,95,30,125
Eamings Fer Equity Sharz
Basic (Rs. 10 par share) 3213 54 65
Diluted (Rs, 10 per share) 3213 54,65
Sigrificant Accounting Paolicies 22
Place: Bangalora Az per oar Reporl of even dale
Data: 18.11.2020 For & M. Jambunathan & Co
Charered Accountants
[ Firrm Regn Mo, DO1250E]
PREM KUMAR MENON INDRAPREM MENON . SURI CA.J SRINIVASAN
Executive Director Diractor Liracior PARTHNER
DI 0122008 DM 00121817 M 0265983 RAER MO, (04881
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EASTWEST HOTELS LIMITED, EANGALDRE
CASH FLOW STATEMENT FOR THE YEAR EMDED 31,023,200

Year Ended 31.03.2021 Year Ended 31.03.201%

A Cash owes Troom Crocsading A Lvilics:
Mel Profit bafore 1ex 1,38.93,515 24637693
Adueimnent far: Depreciaian EBT, 734 T2a52T

Interaat Incorrs 112,74,465) (23,44, 335

Interast Expenss 4385 B9 B2 08E © b dd BEE 165, H44)
Creraling P hefore Werking Capital changes 1,770,604 A5 A0 B4R
Adpsirienhs for:
[Increase)Cecraaze n Sumart Assals LFAG B G, 45,333)
Irereaze’ Dacrease) n CDurerl Liabiilies [21.53 8167 55,62 221 | 56,21 598} 20.10,857
Cacshy Gensraled from Operalions 2,12 72625 Z2E571 505
Direct Taxes & Tax on Dividend - - (A520, 02 (A0 20 102
Met Cash fraom Operaticg Acivifins 245 TR RIR F1R51 404
B. Cazh fows from hvesting Activities
Purchass of Fived Azsats 3,45 60, 723) (3,28, 00 757
Imarest Recaved 13,04, 01 Fadd 335
Rezeipts from Loeans and sdvances mada ta Third Paties 1, 50,001 .
Imvestment in Pralerence Shares (388,%9.600]
Sale of Fixed Azgets _ (7, 23.08,282) (288,586 424)
Nat Cash from Investing Activities 720,06, 202 ) 12,98 56 424)
G, Cash flows from Financing Activities
Remyienl ol Luans [£5.1% 815) -
Imterest FPaid (<43 S0 00 (10, 30,252)
Buy Back of Equity Sharasz - {20 gd 20
Crvidend Payrrisni= (35.32, 710} (a2 T
Lnan Rooived - (1,02081,154) 154 AT 539 432 BT RYT
Met Cash fram Finandcing Activitics 11,02.81,121) JE2ET BTY
el Ineronse!t Deorease) in cnsh & cosh equisalents [f,13.14 551) 2 A0ER RAT
Opaning Cash & Cash Equivalants T AR 77, 184 AThR14.337
Cloging Cash & Cash Equivalents 1,003 62,£04 JA6 AT

b
1) The atoue Cast Mo Stateriect bas been pregared andesr B rdireat Method” as setout in Accounting Standeed - 5,
"imnsh Flowe Stamreond’,

23 The figures of the previous vear have been recast, rearrarged and regroupes wherewer consicerad necesssny.

Flace: Bangalore Ag per our Report of ever date
Drale. 18112020 Fur AcML Jam bunathan & Co,
Chiarlered Accounlanls

[ Firn Fagn Mo, 00125035]

PREM KUMAR MENON INDRAPREM MENON J. SURI CAJ. SRINNASAN
Exacutive Director Diractor Diractor PARTHER
DHNE DDA22008 DIk: 00121917 DHM: DO2E5583 WE'W KO 14881
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1. SHARE CAPITAL AS AT 31.03.2020 AS AT 31.03.2019
Suthorized Capital
12000030 Equity Shares of Bs. 10 each 1.20,00,000 1.20,00,000
20000 - 1% redeemable cumulatve preference
shares of Rs. 100 aach 3,000,000 3,000,000
1,50,00,000 1.50,00,000
ksuad, Subsorbed & Paid Up
3,506,271 Equity Shares of Rs, 10 each fully paid up G G2, 710 3062710
Details of Shareholders halding more than &% of the AS AT 31.03.2020 AS AT 31.03.2019
Hame of Sharenclderis) Mo, of shares | Percentage | Mo.of shares | Percentage
1) Frem Kumar Menon 228275 G3.61 226,275 E3.51
2y Alotus Film Company Pyt Ltd 6,000 18.53 66,000 18.53
Reconciligion af number of shares AS AT 31.03.2020 AS AT 31.03.2019
Mo, of Shares Fs. Mo of Shares Rs.
Equiy Shares
Balanca as at the baginning of the vear 3,856,271 35627140 360,000 36.00,000
Add: Sheres issued - - - -
Less: Shares Bought back - - 3,728 37,250
Balance as at the end of the vear 156,271 38, 62,7140 3,568,271 35E82,710

Dther d sclosures:

The compary Fas one class of equity shares having a par valua of Rs. 10 per share and preferance shares having a
2Ar value nf R=1000 per share. Feeh sharsholder is elinible for one wvate per share hald. The dividend propes.ed by the
Board of Directors is subect to the approval of the sharcholders in the ensuing Annual General Meating, except in the
case of interm dividend. In the event of liguidation of compam,, the halders of eguity shares wil be entied to receve
any of the remaining assets of the company, after distdbufion of all preferential amounts, in praportion to their

sharehalding.
2. RESERVES AND SURPLUS

Capital Reserve
Zapital Redam pticn Rogarna
Share Pramium
Az per last Balance Sheet
Less DAdjested wowards Pramivm on Buy Bac<

Balance in PAL A
A5 per last Balance Sheet
Add: Current year profit
Less:  DOOT on Buy Back of Snaes
Proposad Dividend
Tax on Diztribulad Profils
Transfer to General Reserve
Sonoral Resores
A3 par last Balance Sheet
Less  Adjusted wowards Premium on Guy Bac<

A Transfer from P&l

3. LOAN TERM BORROWINGS
Lnsacursd

From Banks
HDFC Loan

A% AT 31.03.2020 A5 AT 31.03.20149
1,000,274 B25 1,00, 24 625
21,51,300 21,51,300
. 104,250
- 104 260
13,95 70,665 12,72 54 744
1,14,47 462 1,85,30,125
. (4,19,16)
(35.62,710) (35,62,710)
- [7.32,206
{10,00,000 | 146455417 (25,00,000) | 13,95,70,665
4,27 55,583 4,22 ,02 283
- 948,700
4,77 55,563 4,02 55,583
10,00,000 | 4,37,55,583  2500,000| 4.27,55.593
| 20.23.26. 925 19,45,02.773
AS AT 31.03.2020 AS AT 31.03.2019
3.71.38.074 3,94 57 680
2,71,38,074 3,9<,57.680
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4. DEFERRED TAX LIABILITY! ASSET [NET]

AS AT 31.03.2020

AS AT 31.03.2019

Dpening Balance 19,535,785 19,20,330
Tax Impact on Timing Difference
- Deferred tax liakility e 36,456
- Ueferrad tax agset - 22,883 . 35,455
18.75,865 19,55, 735
5 OTHER LONG TERMLIABILITIES AS AT 31.03,. 2020 AS AT 31.03.2019
Other liabilites [Deposit for Licenze feas) 50,000,000 0,000,000
50,000,000 50.00.000
& TRADE PAYABLES AS AT 31.03,.2020 AS AT 31.03.2019
Sundry Craditors 1.7 BhE 025765
1.57 AGE “0,25,755
7.0THER CUREENT LIABILITIES AS AT 31.03,2020 AS AT 31.03.2019
UnCLAWED DIIDEMD
Unzlzimed Dividend [E2 2010-2011] - -
Lnzlzimed Dividend [EC 2011-2012] - 1,088,226
Unzlzimed Dividend [ED 2012-201 73] 1.82 248 182,245
Unzlzimed Dividend [EC 2013-2014] 202 268 202 268
Unzlzimed Dividend [ED 2014-201 5] 1,941,442 181,442
Unzlzimed Dividend [EC 2015-201 6] 2,23 490 2234490
Linzlzimad Dividend [F0 20182017 2,29.207 228,202
Unzlzimed Dividend [ED 2017-201 8] 241,080 241,370
Unzlzimead Dividend [EQ 2018-201 5] 234,730 15,04 440 . ‘468,185
TDS Payable 216817 53,344
Interast on loan Payabls 351,264 381,424
202 A T2 URY
. SHORT TERM PROVISIONS AS AT 31.03.2020 AS AT 31.03.2019
Proposed Dividend 35.62,710 3562710
lax on Listibuled Profils - 14, B4, 208
FProvision for Income tax 6,26,63,617 3,02.35,440
552,55 34 562653436

10. NON CURRENT INVESTMENTS
Eirla Sunlife kutual Fund (A cost)

AS AT 31.03.2020

AS AT 31.03.2019

[BEL Eguity Plan-B-Growth- regular plan] 10,040,000 “0,00.000
iMarket value Rs. 13,45, 014.64)

Preference Shares Held in Lakshmanan |sola P Lid. 3.89.949 600 -
4.09.99.600 J0.00.A00

11. LONG TERM LOANS AND ADVANCES AS AT 31.03. 2020 AS AT 31.03.2019
Other deposits 20,949,845 3249543
20,909,043 3249943

11.1. OTHER DEPOSITS AS AT 31.03.2020 AS AT 3.03.2019
Depositwith Government Depls 3.73,080 3.73.080
Deposit with others 17,26.853 B, 76,803
Security Deposit - “0.00.000

_ 70.98,847 | 3749943 |
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1. OTHER. NOM CURRENT ASSETS

AS AT 31.03.20£0

AS AT 31.03.2019

Interast Recaivable 7,17 364 .46, 850
T.A7.364 H.A6.B5D

13. CASH AND BANK BALANCES AS AT 31.03.2020 AS AT 31.03.2019
Balance with Earks O7 47 478 716,655,521
Casn on hand 18,128 11,873
Chegues on Hand 6,00,000 .
103,682,804 718,77,184

13.1 BALANCE WITH BANKS AS AT 31.03.2020 AS AT 31.03.2019
Current Aocouale 22801777 54295055
Fiusd Deposit with Banks 54,64, 857 1,58,14, 761
Dividend Azcounis 15,0084 14,855,707

97,47 47E

76 65,521

BALAMCE IM UMCLAIMED DIVIDENDS(In Banks)

Unclaimed Dividend [EC 2011-201 2]
Lnclaimed Dividend [EQ 2012-2013)
Uniclaimed Dividend [EQ 2013-2014]
Uriclaimed Dividend [ECQ 201£-201 5]
Uniclaimed Dividend [ECQ 2015-2014]
Urilaimed Dividend [ECQ 2016-2017]
Uniclairmead Dividerd [EQ 2017-201 8]
Uniclaimed Dividend [EC 2018-2013]

1.80,773
200,792
1,601,442
2,23 480
228,553
2.A41,06L
234730

15,0024

1,087,360
1.81.422
201,442
1,61 442
2,273,480
228,202
241,310

14,50, 707

CLRREMRT ACCOLUNTS
State Bank of India Bangalare 10,11,958 0,294,487
State Bank of India Chennai 3,965 59659
Stata Bank of India, Channal f,24, 164 6,24, 164
Irdian Owverseas Bank, Bangalore 153,778 1,174,432
Imdizn Chwerseas Benk, Chenral 7200 T.200
HUE HAMEK L., M. G.Hoad 24214 A4
HOFC BAMK Lid., Chennai 27 19E AT156
HOFC BAMK Lid.. Chennai 69,078 -
Axis Bank, Chennal. A.8d 420 440,045
Aais Bank, Chennai. . 1,12,338
2281777 542485053

14. TRADE RECEIVAELES AS AT 31.03.2020 AS AT 31.03.2019

Surndry Debilors 1,227,448 287 2592 2408
1,27.48 287 282 240

15. SHORT TERM LOANE AND ADVANCES

AS AT 31.03. 2020

AS AT 31.03.2019

Considered good in respect of which the company

haldz no sacurity other than Debtors parsanzl security - {10.552)
Advance or Purchess of Land - 20741180
Loans & Advances 20,69 268 11,47, 307
20,69 268 2,19.27.015
16. OTHER CURRENT ASSETS AS AT 31.03.2020 AS AT 31.03.2019

IT Artvenne Tax 3,93,74.731 395, 74,751
Tax Deducted at Scurce]EWH) 47802728 4. 48724 244
Tax Deducted at Source|The Hive) 238,640 228412
Prapaid expanses 7,282 25,074
Duties & Taxes [2.09,864) 12.74.181
8.72,13,5814 .56 26,711
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17. REVENUE FROM DPERATIONS
Salz of Service - Licence feas

THE HINE:
Room Salcs
Food & Beverage Sales
Launcry lncoime

AS AT 31.03.2020

AS AT 31.03.2019

305,56, 732 4,20 88 564
20 84 863 54,54 805
2,289,091 2,591,244
48058 | 53551813 33,786 57.41,635
5.38,18.545 4.80.30,299

18. OTHER INCONE

AS AT 31.03.2020

AS AT 31.03.2019

Interest recehsd

Credit balances written back
Miscallaneous Income
Cantract Compensation

12,74,455
2,76,283
25415
1,00,000

16, 78,153

_—

23,44, 333
4877
2087

23,591,307

19. COST OF MATERIAL CONSUMED

AS AT 31.03.2020

AS AT 31.03.2019

Food & Beverane Expenges

2,38 694

2,328,684

4,072,041

4, 02,041

20. EMPLOYEE BENEFITS EXPENSE

AS AT 31.03.2020

AS AT 31.03.2014

Slall arrureration and wallare eoponsas
it includes Comimision t Executive Chairmman
for Ra 6,94 328

19,63.985

18,63, 953

26,743,205

26,735, 203

20.1. 3TAFF REMUNERATION AND WELFARE EXPENSES

Salares o siaff
Staff Walfare

AS AT 31.03.2020

19,20.942
43,041

19,63.9835

AS AT 31.03.2019

26.17.285
25,818

26,735,203

21. FINANCE COSTS

AS AT 31.03.2020

AS AT 31.03.2019

Bank - Interest paid

43,868,809

43,868,809

140,38, 662

15,38, 652

22. DEPRECIATION AND AMORTISATION EXPENSE

AS AT 31.03.2020

AS AT 21.03.2019

Degraciation

6,687,754
G,87.734

—_—i i T

728 627
728 B27
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23. OTHER EXPEMSES

Operating expenses

Paweer, Muel and Waler charges
Insurance

Cromaticn

Fenl

Repsirs Lo Buildings

Repairs & Renewals

Rates & Taxas

Enterainment expenses

Advartisement and Businass Promoticn

Legal and Protessional Consulancy Charges

Travelling Expenses
Miscellananus expanses
Fawvment ko Stetulory Auditors
Vehicle Mainerance
Administralive expenses
Loan processing fee

Dabit Balznces Written OfF
Spa

AS AT 31.03.2020

4,632,533
4,9€,060
77,840
1,9C,000
51,08,326
7.20,976
2,97.560
1,80,136
10,14,530
2,03,F 5
31,44, 800
15,632,256
11,18,375
228815
5,02,936
9,958,033

1,43, 046, 862

AS AT 31.03.2019

508,216
B.00, 156
28,040
12.75,000
39.43,031
17,47,931
3.50.798
754,590
28,700
P2

A7 HHOTD
3238376
7.21.796
2,249,197
6.90,127
17 28,603
434,118
£ a4
27,250
2,04.01,231

23.1. Operating expenses

AS AT 31.03.2020

AS AT 31.03.2019

- Hosekaaping items R4 Gva TR
- Laundry Charges 1.03.6865 1,892,540
- Lincn A'c | Expenscs) T4 980 57,715

4,653,633 508,216

232 Power, Fuel & Water Charges AS AT 31.03.2020 AS AT 31.03.2019

- Powsr, Fuel and Gas 19,160 2,900,962
- Elactricity Charges 463,634 FOFTE
- Water Charges 13,275 8,420

2,965 Y £,30, 158

23.3. Payment to Statutory Auditors:

AS AT 31.03.2020

AS AT 31.03.2013

- As Auditor 1,50,000 1,50,000
- Rambursament o Audt expanseas 78615 79157

228615 220 157

23.4. Admintrative expanses: AS AT 31.03.2020 AS AT 31.03.2019

- Prinling & Stationery 78,503 ThETY
- Postage, Telagram & Telephone 2,18,804 334,250
- Commission 3,068,305 941,757
- Bank Charges 11018 20,2581
- Sitting tees 1,000,000 1,000,000
- Computer maintanance 168,669 14,615
- Cable Tv &c 51,750 a6,350
- DieselNg 13,500 33,500
= Rapairs to Electricals Ao 1.33.383 83,1583
- Ropoirs to Furniture Alc - 73915
- Repairs to Flant & Meckinen:. &'a 50,242 38,5927
- Repairs o Plumaing Ao 16,858 26,538

9.95,023 A7 08, 603
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East West Hotels Limited

Notes Forming Part of Accounts as on 31st March, 2020

23. Corresponding figures of the previous year have been rearranged and regrouped wherever

24,

necassary lo conform to the year's presentations, 2nd figures have been rounded off o the
nearasl rupes.

In fhe opinion of the Board, in the ordinary course of business the current assets, loans and

sdvances have a value on realization at the amaunt stated in the Balance Sheet.

25. Significant Accounting Policies

a.

Basis of Preparation:

The financial statements of the comrpany have been prepared in accordance with the
generally accepted accounting principles in India {Indian GAAF) to comply with the
Accounting standards applicable under section 133 of the Companies Act, 2013 read with
Paragraph 7 of the Companies (Accounts) Rules, 2014 {as amendac) and the relevant
provision of the Companies Act, 2013 as applicable. The financial statements have been
prepared on accrual basis and under the historical cost convention. The accounting
palicies adopted in tha preparaticn of tha financial statements are consistant with thosa of
previous year.

Presentation and disclosure of financial statements;

Assets and liabilities have been classified as Current and Mon — Cument as per
company's normal operating cycle and other criteria set out in the schedule Il of the
Companies act, 2013.

Uses of Estimates:

The preparation of the financial statements, in conformity with the
generally accepled accounting principles [Indian GAFPP) requires the management Lo
make estimates and assumptions that affect the reported balances of assels and
lizkbilities as of the date of the financial statements and reported amaunts of income and
expense during the period. Management believes that the estimates used in the
preparaticn of financial statements are prudent and reasonable. Actual results could differ
from those estimates.

Revenus Recognition:
Income is accounted for onAcorual or Mercantile basis.

Fixed Assets:

All Fixed assets are valued at Cost of acquisition less accumulated depreciation.The
Company follows writtar down value method for providing depreciation in respect of all
fixed assets as per the estimated useful life prescribed in Schedule |l to the Companies
Act, 2013, In respect of all celetions and additions during the year, cepreciation is
provided on pro-rata basis
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|
Investmerts are classified into non-current and current investiments. Non-Currant
investments are carried at cost less diminution other than temporary. Provision for
dimimution, if any in the value of each long-term investment iz made to recognize a decline,
other than of a temporary nature.Current investments, if any, at cost or realizable value
whicheveris less.

Reti‘rement Benefits:

1y Conlribution, iFany, W Providenl Fund is charged ofl o revenue.
2} Gratuity, if any applicable, will be recognized as and when falls due and no
provision is made in the accounts.

\
Provision for Taxation:

Tax gn income for the current period is determined on the basis of taxable income and tax
credit is computed in accordance with the provisions of the Income Tax Act, 1981 and
based on expected outcome of assessments/appeals.

Deferred Tax is recognized on timing differences betwesan the accounting income and the
taxatle income for the vear and guantified using the tax rales and laws enacted or
subs‘ta ntively enacted ason the Balance Shaet date.

Deferred Tax assets are recognized and camied forward tc the extent that there is a
reaspnable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized.

\
The Company has adopted Accounting Standard 22 (AS-22) 'Accounting for Taxes on
Incorlne‘ and accordingly the Company has providad for deferred tax during the year which

F’rﬂ‘.lisinns and Contingent Liabilities:
\

F'rnurrLsimE are recoghized in the financial statements in respect of a present obligation
arising from a past event, the amount of which can be reliably estimated. Contingant
Liabilities are not provided and are disclosed by way of notes to accounts in respect of
[)CISS‘iHE abligations that arise from past events but their existence is confirmed by the
pocurrencs or non-occurrence of one or more uncertain future events not whally within the
cantrel of the company.

LEH&ES!
\
In respect of Asset, ifany, acquired underlease, where a significant portion of the risks and

rewards of ownership are retained by the lessor, is classified as operating lease and the
lease rentals are charged to the Profit & Loss account on accrual basis.
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26,

7.

28,

29,

Remuneration to Executive Chaimnan:

Particulars Current Year Previous Year
[in Ks| lin Ks|
Salary - -
Commission 6,94,826 12,31,885
Sitling Fees 25,000 23,000

Expenditurein Foreign Currency:
Towards foreign travel 4 44 gal 17,00,539
Loans and Advances, Deposits & Creditors:

The balances of Loans and Advances, deposits and creditors are taken on the basis of book
figures and are subject to confirmation.

Income Tax Matters
Asst. years 2005-06; 2007-08; 2008-09; 2003-10 and 2010-11

The ITAT, Bangalore by its consolicated order in ITA Mo, 324 to 328/Bang/1 4 for Asst. years
2005-08, 2007-08 to 2010-11, remanded tne case for all these years to the CIT (Appeals)
directing the CIT(A} to reckon the characterization of the licence fes (whether income from
other sources orincome from bouse oroperty) and allow deductions accordingly, The matter
is pending adjudication bofore the CIT{A), Bangalore, After adjustent of taxes paid/rofund,
there is nodispuled Lax payable in respecl of hese years.

Asst. year 2011-12:

The Income tax Appellate Tribunal by its order in ITA 87/Bang/2017 dt. 4-6-2018 following its
earlier orders in respect of asst. years 2005-06, 2007-08 to 2010-11 has remanded the case
to the CIT[A)Y o reckon the characterization of the license fee (whether income from other
sources or income from house property) and allow deducticns accordingly. The matter 's
pending adjudication before the CIT (A), Bangalore. Afler adjustment of laxes paidirefund,
the disputed tax payable in respect of this year amounts lo Rs. 17 .26, 710/-

Asst. year 2013-14:

The AD, by her order dt. 31-3-2016 under saction 143(2), has disallowed the claim of the
company that the license fee should be assessed underthe head "Income from property™ and
chosen to assess the same under the head "other sources” and in the process has made an
additionof Rs. 1,25 22 535/~ to the returned income. The Company has filed an appeal before
the CIT (&), Bangalore. Order is awaited. The addtional demand, aftar adjustment of refunds
ofearlier yearz, amounts to Rs. 41,04 720/~

Asst. year 2014-15:

The AD by his order 25-10-2018 under section 143(3) of the Income tax Act has made an
addition of Rs. 1,02,22 20%- by holding that the license fee income is assessable under the
head “lncome from Other Sources" as against the claim of the Company that the samz s
assessable under the head “Income from House Property”. The Company has preferred an
appeal before the CIT [A), Bangalcre and crder is awaited. However there is no tax payable
forthis year as perthe asst. order.
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30. As perthe order received rom High courl of Kerala, the case relating o Land Acquisition Act
[LA Appeal no.223 of 20011) has been disposed of on 17 day of August 20158 in favar of the
company, re-fixing the value of land of 53 ARES at Rs. 12,36.000/- per ARE and the company
is alzo entitlad to other statutory benefits. The company's legal advisors have advised the
cempany that the onward procedure is that the company has to make an application o the
EXECUTION COURT for determination of the final compensation amount, including interest
and other statutory benefits. The said application to the Execution Court has already been

made and is in process.

31. Related Party Disclosures:
As perAS-18 "Related Party Disclosures® Transactions with relatad parties ara asundear,
Amourt as
. . Mature of an
Mame of the Related Party Relationship Transaction 11.03.2020
[in Rs.]
Managerial
, . Remuneration in
1. Mr.Prem Kumar Menon Executive Chairman the form of 6,94 926
COMmissian
2. Mrs. AnithaShanmugam Sister of a Director Rent 11,70,670
. . , Professional
3. Mrs. AnithaShanmugam Sister of a Director Charges 3,00.000
4, Mis, Sur Consultants . .
Private Limiled Directar of the company Consultancy 12,000,000
5, A, Mural Dircctor Consultancy -
6. J. Sagar Associates Director is partner Frofessional Fees 1,583,250
7. Mr. Prern Kumar Menon Executive Chairman Sitling fee 25,000
&, Mrs.IndraFram Manon Diractor Sitting fee 25,000
9. ). Sun Director Sitling les 25,000
10,8 Murali Direcior Sitling fee 25,000
1. Lekshmanan lsola P Lid. Common Directors | Investment in 3,99,99.600
FProeforence Shares

32. Calculation of profit under section 197 of Companies act, 2013 for computation of managerial

rermuneration:

Met Proftas per Proft & Loss Account
Add: Commission to Executive Chairman

Rs.1,38,98,515
Rs. 6,94 926

Total Rs. 14593 441
Managerial Remuneration oy way of Commissian
Payable to Executive Chaimmnar
[1.45,93,44 1% 5/105] Rs. 694,926
For A.N. Jambunathan& Co
Chartered Accountants

[Firm Reg. no, 0012505]

Prem Kumar Menon Indra Frem Menon J. Suri CA.J.Srinivasan
Exacutive Director Director Director Fartner
DM 001 22008 DIM: 00121917 DIM: 0026528 [Membership No.014881]
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