
























Re-appointment and/or Retire by rotation of Directors:









10. I-FOODS DIVISION

































Remuneration of Non-Executive Directors for 2022-23:













F Ms. M. Jayala l i tha,  

Business Head and Sister 

o f  Smt .  Mage swa r i  

Kannan, Director of the 

Company is Director and 

Shareholder of M/s. 

M.M.Detergents Company 

Private Limited



Utilising the advantages of various facilities, transactions are entered with 

related parties which helped conducting business in an efficient and cost 

effective manner. To convert the associate companies to wholly owned 

subsidiaries.





F Three of the 

Directors of the 

Company (i.e.,Sri. 

K.S.Kamalakannan, 

Smt. Mageswari 

Kannan and 

F Two of the 

Directors of the 

Company (Sri. 

K.S. Kamalakannan 

and Smt. 

Mageswari Kannan) 

were one 

F One of the 

Directors of the 

Company Smt. 

Mageswari Kannan 

was one of the 4 

Partners of M/s. 

Nutri Snack LLP, 

till 01.01.2023 

One of the Directors 
of the Company (i.e., 
Smt. Mageswari 
Kannan) is related to 
Sri. A.M.Gopinath, 
Proprietor of 

M/s. Anugraha 
International, as 
sister.









To convert the associate companies 

to wholly owned subsidiaries.
- -

















FOR AND ON BEHALF OF THE 

BOARD OF DIRECTORS

K.S. KAMALAKANNAN

Chairman and Managing Director

DIN:01601589











































































































(FVTOCI)







(x)Term loan from Fullerton india Pvt Ltd amounting to Rs.3.29 Crores (Including Current maturities) 

outstanding as at 31.03.2023 (Previous year NIL) is primarily secured by  equitable mortgage on Modern 

Nagar land located at Dindigul.

(x)Term loan from Fullerton india Pvt Ltd amounting to Rs.3.29 Crores (Including Current maturities) 

outstanding as at 31.03.2023 (Previous year NIL) is primarily secured by  equitable mortgage on Modern 

Nagar land located at Dindigul.
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As at March 31, 2022    

Deferred Tax Liabilities    

Difference between written down value / 
Capital Work in Progress of Fixed Assets as per 
books of accounts and Income Tax Act, 1961. 13.55 5.46 - 19.01 

Expenses allowed on payment                 0.13 - 0.07 0.20 

Total               13.68 5.46 0.07 19.21 

Deferred Tax Assets    

Expenses allowed on payment                 0.96 0.10 - 1.06 

Expenses allowed on FairValue change on 
financial instruments classified under FVTPL - 0.21 - 0.21 

Provision for doubtful debts                      - 0.15 - 0.15 

Carry forward losses                      - 0.69 - 0.69 

Total                 0.96 1.15 - 2.11 

Deferred Tax Liabilities (Net)               12.72 4.31 0.07 17.10 

MAT Credit Entitlement                      - (3.07) - (3.07)

Net Deferred Tax Liabilities (Net)               12.72 1.24 0.07 14.03 

OCI    

2021-22

As at March 

31, 2022

As at March 

31, 2021

Recognised in 

P&L during 

2021-22

Particulars

Naga Limited 
CIN : U24246TN1991PLC020409

Note to the Consolidated Financial Statements for the year ended March 31, 2023
( All amounts are in Crores of INR, unless otherwise stated )

26 Current liabilities - Financial Liabilities: 

Borrowings**

a) Secured - At Amortised Cost 

    Loans repayable on demand from banks * 36.82 65.22

b) Buyers Credit 7.97 23.93

c) Current Maturities of Long term Borrowings 57.52 56.44

102.31 145.59

The loans have been utilized for the purpose for which it were obtained and no short term funds 

have been used for long term purpose.

* Secured by pari-passu charge on inventories & trade receivables and are repayable on demand.

** Secured by personal guarantees of some of the Directors of the Company.

Particulars

27. Current liabilities - Financial Liabilities:

      iii. Trade Payables

At amortised cost

 - Total outstanding dues of micro and small enterprises 0.89 4.46

 - Total outstanding dues of creditors other than micro and 
       small enterprises 97.54 96.61

Total 98.43 101.07

As at

March 31, 2023

As at

March 31, 2022
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(x)Term loan from Fullerton india Pvt Ltd amounting to Rs.3.29 Crores (Including Current maturities) 

outstanding as at 31.03.2023 (Previous year NIL) is primarily secured by  equitable mortgage on Modern 

Nagar land located at Dindigul.





















As at

March 31, 2023

As at

March 31, 2022
Nature of transactions

Sl.

No.

(c) Balances at the end of the year:

1 Sri. K.S. Kamalakannan

Unsecured Loans -  - 

Remuneration payable                            0.05 0.05 

2 Smt. Mageswari Kannan

Unsecured Loans -  - 

Remuneration payable                            0.03 0.05 

3 Sri. Sounder Kannan

Unsecured Loans -  - 

Remuneration payable                            0.05 0.05 

4 Sri. D. Vijay Anand

Remuneration payable                            0.06 0.07 

5 Sri. S. Ramesh

Remuneration payable                            0.01 0.01 

6 M.M. Detergents Company Private Limited

Advance Paid                                - 6.69 

Rent Receivable  - - 

Trade Receivable                            0.32 - 

Trade Payable                             7.58 0.05 

7 Nagalakshmi Charitable Trust

Trade Receivable *                               - 0.00 

8 Dinwinn Farms LLP

Trade Receivable                               - 0.01 

Naga Limited 
CIN : U24246TN1991PLC020409

Note to the Consolidated Financial Statements for the year ended March 31, 2023
( All amounts are in Crores of INR, unless otherwise stated )
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* Values are shown as zero due to rounded off being lesser value.

Note : The transactions which arose exclusively on account of the merger are not shown here as the 

company has not entered into such transactions. Hence those are not reported in AOC 2 also.



The Regional Director, Chennai, on April 12, 2023, sanctioned the Scheme of Amalgamation ("Scheme") 

between Annai Power Private Limited (Transferor Company No.1), Nagalakshmi Energy Private Limited 

(Transferor Company No.2), Dindigul Foods Park Private Limited (Transferor Company No.3) with Naga 

Limited (Transferee Company) approved by their respective Shareholders and Creditors for the merger 

of the  Company. Both companies have filed the certified copies of the RD Order sanctioning the 

Scheme on 27.04.2023, with the Registrar of Companies, Tamil Nadu. Pursuant to the Scheme becoming 

effective, the entire undertaking and business of transferor companies would be transferred and vested 

with  and into the Naga Limited.

As per the clarification issued by Ministry of Corporate Affairs vide Circular no.09/2019 dated August 

21, 2019 (MCA Circular), the Company has recognized the effect of the merger on December 01, 2022, 

and made the following adjustments, pursuant to the Scheme. 

(i) All the assets and liabilities of the transferor comapnies have been transferred to Naga Limited 

(Transferee company). 

(ii)Difference between the value of transferred assets and liabilities pertaining to the transferor 

company amounting to Rs.2.65 Crores have been adjusted to the reserves.

The Impact of the Merger on these financial statements is as under: 

The whole of the assets and liabilities of transferer companies became the assets and liabilities of 

transferee company

Property, Plant and equipment                   18.03 3.13 0.78 

Deferred Tax Assets (Net)                        - 1.00 -   

Trade receivables                         - 0.08 -   

Cash and cash equivalents                     0.04 0.04 0.01 

Current tax assets (net) *                     0.00 0.00 -   

Other current assets                     0.04 0.06 -     

Total Assets transferred to Naga Limited (A) 18.11 4.31 0.80 

Nagalakshmi 

Energy Private 

Limited

Dindigul Foods 

Park Private 

Limited

As at November 30, 2022

Assets 

Transferred

Particulars

Assets Transferred

Naga Limited 
CIN : U24246TN1991PLC020409

Note to the Consolidated Financial Statements for the year ended March 31, 2023
( All amounts are in Crores of INR, unless otherwise stated )
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54. Scheme of Merger

Description of Scheme of Amalgamation of Naga Limited (Transferee Company) and Annai Power Private 

Limited (Transferor Company No.1), Nagalakshmi Energy Private Limited (Transferor Company No.2), 

Dindigul Foods Park Private Limited (Transferor Company No.3)  and with the approved of its  

respective Shareholders and Creditors.

During the current year, the transferee company has made additional investment in the transferor 

companies and holds 100% shares of the said transferer companies. Additional investment by transferee 

company during the year of which details are as follows:

(i) Annai Power Private Limited - Rs.1.78 Crores

(ii) Nagalakshmi Energy Private limited - Rs.3.07 Crores

(iii) Dindigul Foods Park Private Limited - Rs.0.57 Crores



Total Assets transferred to Naga Limited (A)      18.11 4.31                  0.80 

Total Liabilities transferred to Naga Limited (B) 15.34 4.09 0.24 

Investment by Naga Limited (C) 2.40 3.10 0.70 

Adjustment to Reserve (A-B-C) 0.37 (2.88) (0.14)

Particulars

Adjustment to Reserve

As per Para 14 of the Order, the difference between the book value of the assets and liabilities 

transferred to the Naga Limited ( net of investment) has been debited to the Capital Reserves of the 

Company on the Appointed date i.e December 01, 2022

Assets 

Transferred

Nagalakshmi 

Energy Private 

Limited

Dindigul Foods 

Park Private 

Limited

55. Details of Benami Property :

The Company does not have any Benami property, where any proceeding has been initiated or pending 

against the company for holding any Benami property.

56. Reconciliation of quarterly returns or statements of current assets filed with banks or financial 

institutions:

Quarterly returns/statements filed by the Company with banks consisting of inventory ( excluding 

goods in transit) and trade receivables aged less than 90 days are in agreement with the books of 

account.

57. Relationship with Struck off Companies under section 248 of the Companies Act, 2013 or 

section 560 of Companies Act, 1956:

The Company does not have any transactions with companies struck off under section 248 of the 

Companies Act, 2013 or section 560 of Companies Act, 1956.

58. Wilful Defaulter

The Company has not been declared a wilful defaulter by any bank or financial institution or any other 

lender during the current period.

Naga Limited 
CIN : U24246TN1991PLC020409

Note to the Consolidated Financial Statements for the year ended March 31, 2023
( All amounts are in Crores of INR, unless otherwise stated )
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Long Term Borrowings                     9.61 0.09 -   

Deferred tax liabilities (net)                     0.17         -                        -   

Short Term Borrowings                     5.31 3.97 0.24 

Trade payables                     0.20           0.01                  -   

Other financial liabilities *                     0.05 0.02 0.00 

Total Liabilities transferred to Naga Limited (B) 15.34 4.09 0.24 

Particulars

Liabilities Transferred
Assets 

Transferred

Nagalakshmi 

Energy Private 

Limited

Dindigul Foods 

Park Private 

Limited

As at November 30, 2022



59. Utilisation of borrowed funds and securities premium

(i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), 

including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 

by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities 

(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company 

shall:

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 

by or on behalf of the Funding Party (Ultimate  Beneficiaries)

(b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

60. Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial 

year.

61. Undisclosed income

The Company does not have any undisclosed income which is not recorded in the books of account that 

has been surrendered or disclosed as income during the year (previous year) in the tax assessments 

under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the 

Income Tax Act, 1961).

a) Revenue    

Employee Benefit Expenses  1.67 0.90

Equipment Maintenace  0.06 0.14

Consumables  0.57 0.37

Travelling Expenses  0.15 0.02

Freight & Handling  0.02 0.01

Professional Charges  0.21 0.03

Other Expenses  0.10 0.11

    

b) Capital Expenditure  3.05 26.76

Nature

As at 

March 31, 

2023

As at 

March 31, 

2022

62. Expenditure on Scientific Research eligible

Naga Limited 
CIN : U24246TN1991PLC020409

Note to the Consolidated Financial Statements for the year ended March 31, 2023
( All amounts are in Crores of INR, unless otherwise stated )
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63. Note on Social Security Code 2020

The Code on Social Security 2020 ('the Code') relating to employee benefits, during the employment 

and post-employment, has received Presidential assent on September 28, 2020. The Code has been 

published in the Gazette of India. Further, the Ministry of Labour and Employment has released draft 

rules for the Code on November 13, 2020. However, the effective date from which the changes are 

applicable is yet to be notified and rules for quantifying the financial impact are also not yet issued.

The Company will assess the impact of the Code and will give appropriate impact in the financial 

statements in the period in which, the Code becomes effective and the related rules to determine the 

financial impact are published.

64. Approval of Financial Statements

The financial statements were approved for issue by the Board of Directors at their meeting held on 

26th May, 2023.

For and on behalf of the Board of Directors

MAGESWARI KANNAN
Joint Managing Director
DIN : 02107556

K.S. KAMALAKANNAN
Chairman and Managing Director
DIN : 01601589

V. BALAMURUGAN
Company Secretary
Membership No : F12312

T.R. SIVARAMAN
Chief Financial Officer
Membership No : 023228

In terms of our report attached

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

GEETHA JEYAKUMAR
Partner
Membership No: 029409

Place 

Date

: 
th: 26  May, 2023

Dindigul
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 FORM NO.  MGT 11
PROXY FORM

(Pursuant to section 105(6) of the Companies Act 2013 and Rule 19(3) of the

 Companies (Management and Administration) Rules 2014)

NAGA LIMITED
(CIN U24246TN1991PLC020409)

Registered Office: No.1, Anna Pillai Street, Chennai – 600 001.

Email: cs@nagamills.com, Website: www.nagamills.com, Phone/Fax: 044-25363535

Name of member(s) :

Registered address :

E Mail Id:

Folio No. / DP ID - Client ID:

I / We, being the member(s) of ___________ shares of the above named Company, hereby appoint:

1)Name:___________________________________________Email:_________________________________

Address:_________________________________________________________________________________

____________________________________  Signature ___________________________________________

Or failing him / her

2)Name:___________________________________________________Email:_________________________

Address:_________________________________________________________________________________

_____________________________________Signature ___________________________________________
ndas my /our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 32  Annual General 

thMeeting of the Company, to be held on Monday 14  day of August, 2023 at 12.15 P.M. at Presidency Club, 

No.51, Ethiraj Salai, Egmore, Chennai – 600 008 and at any adjournment thereof in respect of such 

resolutions, in the manner as indicated below: 

Signed this ............ day of ….................. 2023

Signature of Shareholder :  ........................      Signature of Proxyholder(s)  : ............................

Affix Re. 1

revenue

stamp

Resolution

No.
Description

Type of

Resolution

*Optional

For Against

                       Ordinary Business:

1 Ordinary

Ordinary

Ordinary

Ordinary

2

3

4

Adoption of Audited Standalone & Consolidated Financial 

Statements and Reports of the Board of Directors and Auditors 

for the financial period ended on 31st March 2023.

To approve the remuneration of the Cost Auditor for the 

Financial year 2023-24

To appoint a Director in place of Sri. D. Vijay Anand (DIN 

07400565), who retires by rotation and being eligible, offers 

himself for re-appointment.

To appoint Sri. Padmanabhan Sivaramakrishnan Iyer, as Non-

Special Business:



NOTE:

1. This form of proxy, in order to be effective, should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 hours before the commencement of the Meeting;

2. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the 32nd AGM;

*3. It is optional to put a 'tick”' in the appropriate column against the Resolution indicated in the Box, if 

you leave the 'For' or 'Against' column blank against any or all Resolutions, your Proxy will be entitled to 

vote in the manner as he / she think appropriate; 

4. Please complete all details including details of member(s) in above box before submission;

Attendance Slip

NAGA LIMITED
(CIN U24246TN1991PLC020409)

Registered Office: No.1, Anna Pillai Street, Chennai – 600 001.

Email: cs@nagamills.com, Website: www.nagamills.com Phone/Fax: 044-25363535

nd th 32  Annual General Meeting – 14 August, 2023

Registered Folio No. / DP ID No. / Client ID No.

I certify that I am a member / proxy for the members of the Company.

ndI hereby record my presence at the 32  Annual General Meeting of the Company at Presidency Club, 
thNo.51, Ethiraj Salai, Egmore, Chennai – 600 008 on  Monday, 14  day of August, 2023 at 12.15 P.M.

Number of Shares held

…..............................................

Name of the Member / Proxy

(in BLOCK letters)

…......................................................

Signature of the Members / Proxy

Note: Please fill up this attendance slip and hand it over at the entrance of the meeting hall.
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