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INDEPENDENT AUDITOR’S REPORT

To the Members of Pace Digitek Infra Private Limited (Holding Company)
Opinion

We have audited the accompanying Consolidated Financial Statements of Pace Digitek
Infra Private Limited (“the Holding Company”) and its subsidiary companies listed in
Annexure - 1 (collectively referred to as "the group") which comprise the Consolidated
Balance Sheet as at 31 March 2023 the Consolidated Statement of Profit and Loss , the
Consolidated Cash flow Statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Consolidated Financial Statements give the information required by
the Companies Act, 2013 ("the Act") in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state
of affairs as at March 31, 2023, its consolidated Profit and consolidated cash flows for the
year on that date.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the
Standards on Auditing (SAs) prescribed under Section 143(10) of the Companies Act,
2013. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants (ICAI) of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's code of Ethics. We believe that the audit
evidence we have obtained and the audit evidence obtained by the other auditors in
terms of their report is sufficient and appropriate to provide a basis for our opinion on
the consolidated financial statements.

Information other than the financial statements and auditors’ report thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, but does not include the financial
statements and our auditor’s report thereon. The Board’s report is expected to be made
available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course

misstated.
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When we read the Board's report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.
We have nothing to report in this reagard.

Management's Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these consolidated financial statements that give a true and fair view of the financial
position, consolidated financial performance and consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014. The respective Board of Directors of the Companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and
for preventing and detecting frauds and other irregularities; selection and application of
the appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the
Holding Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective Board of Directors of
the Companies included in the Group are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibility for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SA's, we exercise professional judgement and
maintain professional scepticism thréughout the audit. We also

a) Identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
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procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal
financial controls system in place and the operating effectiveness of such
controls

c) Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the group ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the group to
cease to continue as a aoina concern.

e) Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

f) Obtain sufficient appropriate audit evidence regarding the financial information
of the entities or business activities within the Group and to express an opinion
on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such
entities included in the Consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit
oninion

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effect of any identified misstatements in the financial statemen -
? Ja,;)

We communicate with those charged-with governance of the Holding Company
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other entities included in the consolidated financial statements of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

We did not audit the financial statements/financial information of a foreign subsidiary
(including its subsidiary), whose financial statements/financial information reflect total
assets of Rs. 6,17,84,260/- and net assets of Rs. 1,15,65,556/- as at March 31, 2023,
total Income of Rs. 5,99,94,792/- as considered in the Consolidated Financial
Statements, whose financial statements/financial information have not been audited by
us. These financial statements/financial information are unaudited and have been
furnished to us by the Management and our opinion on the Consolidated Financial
Statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, and our report in terms of sub section (3) of Section 143 of the Act in
so far as it relates to the aforesaid subsidiaries is based solely on such unaudited
financial statements/financial information.

Our opinion on the Consolidated Financial Statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the
financial statements and other financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("CARO 2020"), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
we give in the "Annexure A", a statement on the matter specified in paragraph 3(xxi) of
CARO 2020.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid Consolidated Financial Statements:

b) In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it appears from

our examination of those books and the reports of the other auditors:
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c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and
the Consolidated Cash Flow Statement dealt with by this report are in agreement with
the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements;

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with relevant rules
issued there under;

e) On the basis of the written representations received from the directors of the Holding
Company and its subsidiary companies which are incorporated in India as on 31 March
2023, taken on record by the respective Board of Directors and the reports of the
auditors of its subsidiaries incorporated in India, none of the directors of these
Companies are disqualified as on 31 March 2023 from being appointed as a Director in
terms of sub-section 2 of Section 164 of the Act;.

f) With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements of the Group and the operating effectiveness of such
controls, refer to our separate Report in "Annexure B".

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate financial statements of
subsidiaries, as noted in the 'Other Matters' paragraph:

i) The group has disclosed the impact of pending litigation in its individual financial
statements - Refer Note No. 43 to the Consolidated Financial Statements.

ii) The Group does not have any material foreseeable losses on long-term contracts
includina derivative contracts:

iii)There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company & its subsidiaries incorporated in
India.

iv) a) The respective Managements of the Holding Company and its Subsidiary
Companies whose financial statements have been audited under the Act, have
represented to us and the other auditors of such subsidiary companies respectively that,
to the best of their knowledge and belief and as disclosed in the notes to the
Consolidated Financial Statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever ("ultimate beneficiaries") by or on behalf
of the Holding Company or such Subsidiary Company or provide any guarantee, i
or the like on behalf of the Ultimate Beneficiaries;
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(b) The respective Managements of the Holding Company and its Subsidiary Company,
incorporated in India whose financial statements have been audited under the Act, have
represented to us and the other auditors of such subsidiary company respectively that,
to the best of their knowledge and belief and as disclosed in the notes to the
Consolidated Financial Statements, no funds have been received by the company from
any person or entity, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Holding company
shall, whether directly or indirectly, lend or invest in other persons or entities identified
in-any manner whatsoever ("Ultimate beneficiaries") by or on behalf of the Funding Party
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures that has been considered reasonable and appropriate
in the circumstances, performed by us and those performed by the auditors of the
Subsidiary company, which is a company incorporated in India whose financial
statements have been audited under the Act, nothing has come to our or other auditor's
notice that has caused us to believe that the representations under sub-clause (a) and
(b) above, contain any material mis-statement.

v) The Holding Company or its Subsidiary Company incorporated in India have not
declared any dividend during the year.

for Manish P C Jain & Co
Chartered Accountants
Fi ] I s
irm Registration No 0261875“;0? C Jaj

Mo A o~ (& ﬂ¢‘.-’, -.

c : [=[ 1mNo 23790
Manish Jain | 2 \FRN . 0261675

Proprietor

M No : 232907
Date : 30-09-2023
Udin: 23232907BGYQPM7396

Annexure - 1: List of entities consolidated

Pace Digitek Infra Private Limited

Lineage Power Private Limited

Pace Renewable Energies Private Limited
Lineage Power Myanmar Limited

Lineage Power Holding (Singapore) PTE Limited
6 AP Digital Infra Private Limited

7 Inso Pace Private Limited
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Annexure B to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

In conjunction with our audit of the Consolidated Financial Statements of the Holding
company as of and for the year ended 31st March 2023, we have audited the internal
financial controls over financial reporting of Pace Digitek Infra Pvt Ltd (“the Holding
Company”) and its subsidiaries, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding company and its subsidiary companies
which are incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the respective company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“"ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company'’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding Company’s and its subsidiary
companies’, which are incorporated in India, internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the ICAI and the Standards on Auditing, issued by the ICAI and
deemed to be prescribed under Sub-section 10 of Section 143 of the Act, to the extent
applicable to an audit of internal financial controls, both issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting of the Holding Company’s and its subsidiary companies’, which
incorporated in India. N
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company’s assets that could have a material effect on the consolidated financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies which are
incorporated in India, have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023, based on the internal control
over financial reporting criteria established by the respective company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

for Manish P C Jain & Co
Chartered Accountants
Firm Registration No.0

Manish Jain
Proprietor

M No : 232907
Date : 30-09-2023
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Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1 of the Independent Auditor's Report of even date to the members of Pace
Digitek Infra Private Limited on the Consolidated Financial Statements as of and for the year ended 31st
March 2023,

As required by paragraph 3(xxi) of the CARO 2020, we report that there are qualifications in the CARO
Report on the standalone Financial Statements of the Companies included in the Consolidated Financial
Statements of the holding company.

S1. Name of the Company CIN Relationship Date of Paragraph
No. with holding Co. [Audit number in the
Report CARO Report
1|Pace Digitek Infra U31909KA2007PTC0419 [Holding Co. 30-09-20231ig, ib, iib, xiv, xx
Private Limited 49
2|Lineage Power Private U45207KA2010PTC0O54.2 Subsidiary Co. 30-09-202314 b, iib, xiv, xx
Limited 69
3|Pace Renewable U29307KA2010PTC0O530 [Subsidiary Co. 26-09-2023}j3, ib, xx
inergies Private Limited 77

for Manish P C Jain & Co
Chartered Accountants
Firm Registration No.026187S

Manish Jain
Proprietor

M No: 232907
Date : 30-09-2023




PACE DIGITEK INFRA PRIVATE LIMITED

(FORMERLY KNOWN AS PACE POWER SYSTEMS PRIVATE LIMITED)

Consolidated Balance Sheet as at 31 March 2023

(In Thousand Rs.)

. Note As at As at
i No | 31 March 2023 31 March 2022
I. |Equity and Liabilities
1 |Shareholders’ Funds
a) Share Capital 3 50,000.000 50,000.000
b) Reserves and Surplus 4 32,27,713.989 30,99,788.300
2 |Share Application Money Pending
Allotment - - -
3 |Minority Interest - 1,90,264.866 1,69,652.864
4 |Non Current Liabilities
a) Long Term Borrowing 5 3,77,705.596 4,96,041.252
b) Deferred Tax Liability - -7,283.576 3,219.401
c) Other Long Term Liabilities 6 6,24,443.588 2,189.126
d) Long Term Provisions 7 94,150.935 76,543.740
5 |Current Liabilities
a) Short Term Borrowings 8 15,43,354.892 7,42,671.588
b) Trade Payables 9 17,31,854.329 19,11,271.163
c) Other Current Liabilities 10 6,48,568.186 4,29,767.188
d) Short Term Provisions 11 27,726.468 2,03,902.859
Total 85,08,499.273 71,85,047.480
II. |Assets
Non Current assets
Property, Plant, Equipments &
1 |a) Intangible Assets
(i) Property, Plant & Equipments 12 13,28,679.170 13,82,023.694
(ii) Intangible Assets 12 17,677.895 19,346.209
(iii) Capital Work In Progress 4 95,998.288 60,446.706
b) Non Current Investments 13 500.000 500.000
c¢) Non Current Assets 14 5,49,992.563 0.000
2 |Current assets
a) Inventories 15 6,27,027.289 4,52,734.737
b) Trade Receivables 16 36,81,961.707 35,99,537.112
¢) Cash & Cash Equivalents 17 13,01,075.633 12,02,114.224
d) Short Term Loans & Advances 18 8,77,499.804 3,90,136.092
e) Other Current Assets 19 28,086.915 78,208.706
Total 85,08,499.273 71,85,047.480
Summary of significant accounting policies
followed by the Company 2

The accompanying notes are an integral part of the consolidated financial statements

As per our report of even date
for Manish P C Jain & Co
Chartered Accountants
Firm Registration No.026

Manish Jain
priepySe 167

M No : 232907
Date : 30-09-2023
Place : Bangalore

Managing Direc
(DIN-020704

For & on behalf of the Board of Directors of

Pace Digitek Infra Private Limited




PACE DIGITEK INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS PACE POWER SYSTEMS PRIVATE LIMITED)
Consolidated Statement of Profit and Loss for the year ended 31 March 2023
(In Thousand Rs.)

Year ended Year ended
Particulars Note 31 March 2023 31 March 2022
Total Total
Revenue from Operations 20 51,62,584.305 41,42,472.996
Other Income 21 70,629.894 41,213.813
Total Income 52,33,214.198 41,83,686.808
Expenses:
Cost of Material Consumed & Services 22 27,74,191.091 23,16,997.559
Changes in Inventory 23 8,69,663.656 4,98,120.266
Employee Benefit Expenses 24 7,48,452.264 6,42,985.191
Financial Cost 25 1,26,186.604 1,09,723.989
Depreciation & Amortisation Expense 12 74,339.824 1,26,709.518
Other Expenses 26 4,32,608.425 3,20,497.102
Total Expenses 50,25,441.865 40,15,033.625
Profit Before prior period item 2,07,772.334 1,68,653.183
Prior Period Items
Profit Before Tax 2,07,772.334 1,68,653.183
Tax Expenses:
(1) Current tax 67,966.668 64,722.074
(2) Deferred tax -10,502.976 -20,044.103
(3) MAT Credit Entitlement . =
(4) Taxes of previous years 931.303 -168.257
Profit After Tax (before Minority Interest) 1,49,377.339 1,24,143.469
Less : Share of Profit transferred to Minority 20,612.002 6,092.070
Profit After Tax (After Minority Interest) 1,28,765.336 1,18,051.399
Earnings per Equity Share:
(1) Basic (in Rs.) 26 25.75 23.61
(2) Diluted (in Rs.) 26 25.75 23.61
Summary of significant accounting policies
followed by the Company 2

The accompanying notes are an integral part of the financial statements

As per our report of even date
for Manish P C Jain & Co

For & on behalf of the Board of Directors of

Chartered Accountants Pace Digitek Infra Private Limited
Firm Registration No.0261 8@?@
‘o e
A \%
W‘““'\Qﬂ"’?ﬂ o i ‘ ll i
Manish Jain ‘
propifed e’

M No : 232907
Date : 30-09-2023
Place : Bangalore
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PACE DIGITEK INFRA PRIVATE LIMITED
(FORMERLY KNOWN AS PACE POWER SYSTEMS PRIVATE LIMITED)

(In Thousand Rs.

Adjustments:

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDING MARCH 31, 2023 2022
1. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/ (Loss) after Taxation 1,49,377.339 1,24,143.469

Add: Depreciation 74,339.824 1,26,709.518
On Account Of Consolidation (MI Interest) -1,207.551 -822.429
Interest on borrowings 1,14,043.566 83,696.071

3,36,553.178 3,33,726.629

Less: Interest Income 44,870.037 22,066.940
Dividend Paid -367.903 1,404.797
Deffered Tax Provision 10,502.976 20,044.103

Operating Profit Before working Capital Changes 2,81,548.069 2,90,210.789

Adjustments for change in Current & Non Assets:

Inventories -1,74,292.552 -28,130.178
Trade Receivables & Other Assets -5,19,666.515 10,56,323.953
Non-Current Assets -5,49,992.563 -
Current Liabilities & Provisions 13,03,752.734 -8,90,666.876
Net Cash from Operating Activities A 3,41,349.172 4,27,737.687
II. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase / Sale of Fixed Assets & Investments -54,878.568 -29,257.790
Interest Income 44,870.037 22,066.940
Net Cash from Investing Activities B -10,008.531 -7,190.850
I11. CASH FLOW FROM FINANCING ACTIVITIES:
Secured Loans -1,18,335.666 2,60,595.859
Interest paid -1,14,043.566 -83,696.071

Flow Statement"
Summary of significant accounting palicies followed by the Company

As per our report of even date
for Manish P C Jain & Co

Refer Note 2
The accompanying notes are an integral part of the consolidated financial statements

Net Cash from Financing Activities [ -2,32,379.232 1,76,899.788

Net change in Cash & Cash Equivalents A+B+C 98,961.409 5,97,446.626

Cash & Cash Equivalents at the end of the period D 13,01,075.633 12,02,114.224

Cash & Cash Equivalents at the beginning of the period E 12,02,114.224 6,04,667.599

Net change in Cash & Cash Equivalents D-E 08,961.409 5,97,446.626
Note:

The above Cash flow statement has been prepared by using the Indirect method as per the Accounting Standard (AS) 3 -"Cash

For & on behalf of the Board of Directors of

Date :30-09-2023

Chartered Accountants Pace Digitek Infra Private Limited

Firm Registration No.0261875

Manish Jain M Venugopal Rao M Padma
oo eyar Managing Director Director

M No : 232907 (DIN-02070491) (DIN-02070662)




9Lp E80'96' YT STS'IGELE'] £65°925'68'8 - $IE900'FE'T SBZ'02S'59°L 9/0'609'S8'EZ QLT LEL'TE' L 9£0'609°'S8'EE 7707
UlJEW TE pPapus Jesp
G50 £SE 9% ET £06 69E 10 ¥T GEB'SLF 180T (80£°568) PCBBEE ¥. 20550 800¢F 706 GEB L PL FI6 0TV BT 0EG YZF 60T |BJCL pPUBin
SBRL/0(1 602 9vE 61 G80 19t 17 Z5E01 995°BZ9'T TZL ¢69 6E 086°BE0'6S - 0BB BEQ'6S (qJ1eloL
60/ BE9°E 65 BETE E 2 = % 69L'BET'E = 6SL BES'E [UORERIOSUD] J0
junozoe c..__ou_ |[1MpOOD
GZT GL0 Pl OF% ZOZ'51 S20° 19t 1% Z5e 01 999'8/9'1 TLL 26968 TT1¢ 00% 56 - TTZ 007 55 SIeNyoS 153n0Wog
GESIEICILIET
0LT6L9'8C €l FEQECOZB EL PSLLIT 0P OF [GEEEDE) 951199 ¢4 952 ¢9L 896 ¥Z6'06/.'89'EL v/6 017 8F 0S6°SBE 05 £2 (2] 1|0l
086860506 0TS 10468 - = - - 086860506 0Zv° 2908 DTS 1€0Z6'8 puey
951 vZ5 86 89b'666 E0'T 798882 L¢C - 0IE SLP' S GG EI8 12 0Z0ET®SC T - 0Z0EIRSE T SBulp[Ing
{000°C: 0000 LE0S6T (G¥666) 1877201 9TC L8T ZED'SBL TZ8 L 91¢ 481 S}e5sy Ub[aJ04
86% BE9 17 GSP 1E0 LY 100129 ($TL°S08) 805 8/¢ 01 E€BELZ9CS G968 ED T GERDET ¥ GESBS9°6E EETRIIETY
9BL G50 0L 2 SEP ¢80 L € Z0EBEZ 6L'8 - 6EC LIV ES £90°198'G2'8 86F EVG OF LT - BT EVE 67 L1 RISUILDEN 74 JUeld|
OFL EEE T I6E €86 EBE ECB L - /89 18¢ 969 1vE L 0ET /ST 6 GE0 EES $60 PZE 8 S10SWdNE 330
OI0ELS°L P88 ¥5C 9 TE0'BZ8'vE = 000°9£9'T TE0¢6T e T#0 105 ¥ GZ1HS0°E S16 Ovv 6t Sainyxid ¥ ednqiung
285 v '€ PrS I¥3°C 196 £66 8¢ - VR T A PIEBEL LE €95 B6C ¢E SBYLIEC 858°086'6C JEIndwio]
S1o55y 2|gqibuep
£70Z Y21enW TTOZ 1dy T €£2Z0T ydienW uonepaidag Jeal ayy zTOT IdY T £Z0Z Ydien s1a) \NMMM”N Aou/ zzOoz judy
TE 12 se aduejeg je se aduejeg TE Je se ajuejeg o3 u.._mEum.._—.ﬂﬂ 404 ...D_uﬂmu-ﬂ._nﬂn_ je se aoue|eg TE 1B SBE sdue|eg mco._u.ﬂﬂd_ T je se acuejeg S}a55Y paxid
3208 18N uoneasdag pajejnunidy xuo_m. wmo..m

("sy puesnoyl uf)

s1assy ajqibuejuy pue

sjuawdinbg ‘Jue|d ‘Ayedold : ZT ON 230N

QS LN SLVAISd SWALSAS U3MOd 30Vd SY NMONM ATHIWH0L)
Q3LIWIT ALYATNG WHINI H311D10 30vd



Pace Digitek Infra Private Limited
(Formerly Known As Pace Power Systems Private Limited)
Notes on Financial Statements for the year ended 31st March 2023

Note No 1: CORPORATE INFORMATION

Pace Digitek Infra Private Limited (‘the company’) and its subsidiaries (collectively referred to as “the group”) provide
telecom energy services offering innovative and agile solutions in India and abroad. The Group's full portfolio consists of
Product range such as Infra Power Management, Green Energy and Telecom, Solution range such as Solar Energy
Solutions, Hybrid Solutions and Remote Monitoring Solutions, Service Range such as O8&M Services and Product
Services Infrastructure such as Urban Infrastructure, Power and Power Transmission, Highways, Water Waste
Management and Solid Waste Management. It is also into investment holding.

The Holding company is a private limited company incorporated and domiciled in India. Its registered office is at Plot #
V 12, Industrial Estate, Kumbalgodu, Bangalore - 560074. Currently, its presence is all across India and in 15 countries
of Africa.

The Consolidated Financial Statements for the year ended 31* March 2023 were approved by the Board of Directors.

Note No 2: SIGNIFICANT ACCOUNTING POLICIES ON CONSOLIDATED ACCOUTNTS

a)

b)

i)

iil)

v)

vi)

vii)

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS :

These consolidated financial statements have been prepared to comply with the Generally Accepted Accounting
Principles in India (Indian GAAP), including the Accounting Standards notified under section 133 of the Companies Act,
2013,

The financial statements are prepared on accrual basis under the historical cost convention. The financial statements
are presented in Indian rupees rounded off to 000's unless otherwise stated.

PRINCIPLES OF CONSOLIDATION
The Consolidated Financial Statements relate to Pace Digitek Infra Private limited (‘the Company’) and all of its
subsidiary companies (hereinafter collectively referred to as the “Group”). The Consolidated Financial Statements have
been prepared on the following bases

The financial statements of the Company and its subsidiaries are consolidated on a line-by-line basis, by adding
together the book values of like items of assets, liabilities, incomes and expenses after fully eliminating intra group
balances and intra group transactions resulting in unrealized profits or losses in accordance with the Accounting
Standard (“AS”) 21 “Consolidated Financial Statements” as referred to in the Companies (Accounts) Rules, 2014,

In case of the foreign subsidiaries, revenue is consolidated at the rates prevailing as on the date of balance sheet. All
monetary and non monetary assets and liabilities are converted at the exchange rate prevailing at the end of the year.
Any exchange difference arising on consolidation of integral foreign operation and non integral foreign operation is
recognised in Capital Reserve.

Investments in subsidiaries are eliminated and differences between the cost of investment over the net assets on the
date of investment or on the date of the financial statements immediately preceding the date of investment in
subsidiaries are recognised as Goodwill or Capital Reserve, as the case may be.

Minority Interest’s share of net profit or loss of consolidated subsidiaries for the year is identified and adjusted against
the income of the Group in order to arrive at the net income attributable to the Equity Shareholders of the Company.

Minority Interest’s share of net assets of consolidated subsidiaries is identified and presented in the consolidated
Balance Sheet as a separate item from liabilities and the Shareholders’ Equity.

As far as possible, the consolidated financial statements are prepared using uniform accounting policies for like
transactions and other events in similar circumstances and are presented in the same manner as the Company's
separate financial statements.

Investments other than in subsidiaries and associates have been accounted as per Accounting Standard (AS) 13 on
“Accounting for Investments”.

-




Pace Digitek Infra Private Limited
(Formerly Known As Pace Power Systems Private Limited)
Notes on Financial Statements for the year ended 31st March 2023

c)
(i)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

OTHER SIGNIFICANT ACCOUNTING POLICIES
Use of Estimates
The preparation of financial statements in conformity with Indian GAAP which requires judgements, estimates and

assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent liabilities on
the date of the financial statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual results and estimates are recognised in the period in which the results are
known/materialised.

Property Plant & Equipment

TANGIBLE ASSETS

Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates, less accumulated depreciation
and impairment loss, if any. The cost of Tangible Assets comprises its purchase price, borrowing cost and any cost
directly attributable to bringing the asset to its working condition for its intended use.

Subsequent expenditures related to an item of Tangible Asset are added to its book value only if they increase the
future benefits from the existing asset beyond its previously assessed standard of performance.

INTANGIBLE ASSETS
Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated amortisation/depletion and

impairment loss, if any. The cost comprises purchase price, borrowing costs, and any cost directly attributable to
bringing the asset to its working condition for the intended use.

Depreciation and Amortisation
TANGIBLE ASSETS

The company is providing depreciation on written down value, pro-rata to the period of use at the rates prescribed in
Part C of Schedule II of the Companies Act, 2013.

INTANGIBLE ASSETS
ised

omputer oft r o Over the useful life of
the underlying assets

Impairment
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss is

charged to the Profit and Loss Statement in the year in which an asset is identified as impaired. The impairment loss
recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.

Foreign Currency Transactions

Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date of the
transaction or that approximates the actual rate at the date of the transaction. Monetary items denominated in foreign
currencies at the year end are restated at year end rates.

Inventories

Items of inventories are measured at lower of cost and net realisable value after providing for obsolescence. Cost of
inventories comprises of cost of purchase, cost of conversion and other costs including manufacturing overheads
incurred in bringing them to their respective present location and condition.

Revenue Recognition

- Sales

Domestic sales are accounted for on dispatch from the point of sale i.e. when the risks are transferred to the buyer.
Export sales are recognised on the date of the materials receipt/shipped on board and initially recorded at the relevant
exchange rates prevailing on the date of the transaction.

- Services
Revenue from services is recognised in accordance with the specific terms of contract on performance.

- Others
Interest income is recognised on a time proportion basis taking into account the amount outstanding and Te interest
rate applicable. ' : N 3 , e

~



Pace Digitek Infra Private Limited
(Formerly Known As Pace Power Systems Private Limited)
Notes on Financial Statements for the year ended 31st March 2023

(viii) Income Taxes

(ix)

d)

Tax expense comprises of Current tax and Deferred tax. Current tax is measured at the amount expected to be paid to
the tax authorities, using the applicable tax rates. Deferred income tax reflect the current period timing differences
between taxable income and accounting income for the period and reversal of timing differences of earlier years/period.
Deferred tax assets are recognised only to the extent that there is a reasonable certainty that sufficient future income
will be available except that deferred tax assets, in case there are unabsorbed depreciation or losses, are recognised if
there is virtual certainty that sufficient future taxable income will be available to realise the same.

Deferred tax assets and liabilities are measured using the tax rates and tax law that have been enacted or substantively
enacted by the Balance Sheet date.

Provisions, Contingent Liabilities and Contingent Assets

Provision is recognised in the accounts when there is a present obligation as a result of past event(s) and it is probable
that an outflow of resources will be required to settle the obligation and a reliable estimate can be made. Provisions are
not discounted to their present value and are determined based on the best estimate required to settle the obligation at
the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Corporate Guarantee given
for corporate loan taken by Pace Renewable Energies Private Limited & Lineage Power Private Limited and Bank
Guarantee given for customers which cannot be quantified the same is in the nature of contingent liability.

Contingent assets are neither recognised nor disclosed in the financial statements.

The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year
presentation.

s



Pace Digitek Infra Private Limited

(Formerly Known As Pace Power Systems Private Limited)

Notes on Financial Statements for the year ended 31st March 2023

(In Thousand Rs.)

Note No 3 : Share Capital

A Details Of Authorized, Issued, Suscribed and Fully paid up Share Capit
The Authorized, Issued, Suscribed and Fully paid up Share Capital comprise 0

each which is as follows :

al
f Equity shares having par value of Rs 10

As at 31 March 2023

As at 31 March 2022

Particula

HRERAES Number (In Rs) Number (In Rs)

Authorised

Equity Shares of Rs 10 each 50,00,000 50,000.000 50,00,000 50,000.000

Issued, Subscribed & Paid up

Equity Shares of Rs 10 each 50,00,000 50,000.000 50,00,000 50,000.000
50,00,000.00 50,000.000 50,00,000 50,000.000

B Reconcliation of number of Shares

As at 31 March 2023

As at 31 March 2022

e Number (In Rs) Number (In Rs)
Equity Shares
Opening Balance 50,00,000 50,000.000 50,00,000 50,000.000
Add : Bonus Shares Issued - - - -
Closing Balance 50,00,000 50,000.000 50,00,000 50,000.000

C Details of Shares held by Shareholders holding m

ore than 5% of the shares in aggregate

As at 31 March 2023 As at 31 March 2022
Nt Gt Sharalnider Sha'::; ?:el a % of Holding | No. of Shares held | % of Holding
M Venugopal Rao 16,66,777 33.34% 16,66,777 33.34%
M Padma 16,67,111 33.34% 16,67,111 33.34%
Rajeev 8,33,056 16.66% 8,33,056 16.66%
Lahari 8,33,056 16.66% 8,33,056 16.66%

D Details of Promoters shareholding and changes therein

As at 31 March 2023

As at 31 March 2022

Name of Shareholder sha':g_;. fel . % of Holding | No. of Shares held| % of Holding
M Venugopal Rao 16,66,777 33.34% 16,606,777 33.34%
M Padma 16.67,111 33.34% 16,67,111 33.34%
Rajesv 8,33,056 16.66% 8,33,056 16.66%
Lahari 8.33,056 16.66% 8,33,056 16.66%

Note No 4 : Reserves and Surplus

There is no Change in promoters shareholding during the year

Year ended

Year ended

Closing Balance

General Reserve

As per Last Balance Sheet
Closing Balance

Share Premium Reserve
As per Last Balance Sheet
Closing Balance

Revaluation Reserve
Immovable Property

Yoo

Particulars 31 March 2023 31 March 2022
Total Total
Capital Reserve
As per Last Balance Sheet 1,18,078.325 1,19,074.200
Add / Less : On Consolidation of Subsidiaries -1,207.551 -995.875

1,16,870.774

1,18,078.325

37,707.000 37,707.000
37,707.000 37,707.000
99,126.720 99,126.720
99,126.720 99,126.720

NATS




Pace Digitek Infra Private Limited
(Formerly Known As Pace Power Systems Private Limited)

Notes on Financial Statements for the year ended 31st March 2023 (In Thousand Rs.)
Unit No.S-407, 4th Floor WTC, Dr. Rajakumar Read, Bangalore 43,986.000 43,986.000
Plot No.45-P, 2nd Main, IT Park, Jala KIADB Industrial Area,Bangalore 2,49,818.332 2,49,818.332
Plot No.73-P, 2nd Phase, Sector-11, Bidadi KIADB Industrial Estate 4,86,621.053 4,86,621.053

7,80,425.385 7,80,425.385

Surplus In Statement Of Profit / Loss

As per Last Balance Sheet 20,64,450.870 19,47,804.268
Add : Net Profit/(Net Loss) For the current year 1,28,765.336 1,18,051.399
Add: Last Year Adjustment Pace Power Myanmar 367.903 (1,404.797)
Closing Balance 21,93,584.110 20,64,450.870
Total 32,27,713.989| 30,99,788.300
Note No 5 : Long Term Borrowing
Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total

Secured
Term Loans from Banks 3,77,705.596 4,96,041.252
Total 3,77,705.596 4,96,041.252

Security, Terms and Conditions of Term Loans
i) Canara Bank - Vehicle Loan 0.000 2,538.169
The above loan is for purchase of BMW car at the interest rate of 8.90%
floating interest rate repayment in 60 monthly installments commencing from
10/02/2019. (P.Y. Rate of Interest 8.9% p.a.)

i) IREDA (Term Loan)

The above loan is given for Krishna Bhagya Jala Nigam Limited KBINL Project 1,51,893.000 1,84,577.000
against charge on movable assets and personal guarantee of promoters as a
financial assistance by Indian Renewable Enregy Development Authority.
Interest Chargeable at 10.20% P.A and repayable in quarterly installments
over 10 Years.

iii) GECL LOAN - CANARA BANK 68,250.000 1,02,375.000
The above loan is for Covid pandemic under GECL for liquidity support,
repayable in 48 EMI's with moratarium of 12 months w.e.f 13.12.2022, Loan
given under working capital limit, with securities of debtors & stock.

(Rate of Interest - 7.50%)

iv) GECL LOAN - IREDA 25,812.000 38,718.000
The above loan is for Covid pandemic under GECL for liquidity support,
repayable in 48 EMI's w.e.f. 28.02.2022. Loan given against charges on
movable assets & personal guarantee of promoters.

(Rate of Interest - 10.20%)

v) GECL LOAN - CANARA BANK 54,600.000 54,600.000
The above loan is for Covid pandemic under GECL for liquidity support,

repayable in 48 EMI's after moratorium period of 24 Months i.e., 06.12.2023.

Interest shall be payable as and when due. Secured against debtors and stock.
(Rate of Interest - 7.50%)

vi) Toyota Financial Services India Ltd.

The above loan is for purchase of car, repayable in 36 EMI

3,239.934 o
(Rate of Interest -7.45%)
vii) Axis Bank Car Loan - AUR000906208150 2,660.654 13,206.083
The above loan is for Mercedes Mez Car Loan, repayable in 36 EMIs
w.e.f. 17.07.2021 (Rate of Interest - 7.25%)
viil) GECL LOAN - CANARA BANK 36,700,000 36,700.000

L
e A



Pace Digitek Infra Private Limited
(Formerly Known As Pace Power Systems Private Limited)

Notes on Financial Statements for the year ended 31st March 2023 (In Thousand Rs.)

Note No 6 : Other Long Term Liabilities

The above loan is for Covid pandemic under GECL for liquidity support,
repayable in 36 EMI's after 24 Months Moratorium period w.e.f. 25.04.2024.
Loan given under working capital limit, with securities of debtors & stock.
(Rate of Interest - 7.50%)

ix) GECL LOAN - CANARA BANK

The above loan is for Covid pandemic under GECL for liquidity support,
repayable in 36 EMI's after 12 months Maratorium period w.e.f. 31.12.2022.
Loan given under working capital limit, with securities of debtors & stock.
(Rate of Interest - 7.50%)

Total

34,550.008

63,327.000

3,77,705.596

4,96,041.252

Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total
Advance from Customers 2,514.422 2,189.126
Rental Deposit Received 2,874.076 -
Retention Money Holding From Suppliers 4,58,854.090 -
Security Deposit From Vendors 1,60,201.000 -
Total 6,24,443.588 2,189.126
Note No 7 : Long Term Provisions
Year ended Year ended
particulars 31 March 2023 31 March 2022
Total Total
Provision for Employee Benefits 94,150.935 76,543.740
i) Provision for Leave Encashment 39,653
ii) Provision for Gratuity 54,498
Total 94,150.935 76,543.740
Note No 8 : Short Term Borrowings
Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total

Secured
Loans and Advances from Bank
a) OD Account

Canara Bank - Bidadi Rs.458003934
Secured against Stock and Debtors. Rate of interest - 10.85%

Canara Bank - OD Rs.172201717

Secured against Stock and Debtors. Rate of interest - 10.85%
b) State Bank of India OD

State Bank of India Rs.-10290

Secured against Stock and Debtors. Rate of interest - 10.85%
c) Trade Finance from Oxyzo Financial Services Pvt Ltd
d) Current maturities of Long Term Debt

Canara Bank
IREDA(Term Loan)

Axis Bank Car Loan

Unsecured

GECL LOAN - IREDA
Toyota Financial Services India Ltd

GECL LOAN 2.0 - CANARA BANK
Canara Bank Vehicle Loan

Refer Note 5
Refer Note 5
Refer Note 5
Refer Note 5
Refer Note 5
Refer*Note 5
Refer Note 5

W Lfee—

Rs.27300000
Rs.32684000
Rs.12906000
Rs.2563610

Rs.10545429
Rs.23033328
Rs.2077588

9,57,053.422

-10.290

2,01,978.235
1,11,109.955

)

6,30,205.651

-10.290

80,161.627




Pace Digitek Infra Private Limited
(Formerly Known As Pace Power Systems Private Limited)

Notes on Financial Statements for the year ended 31st March 2023

(In Thousand Rs.)

a) Loan From Directors
Loan from Director-M Padma, Repayable on demand,
Rate of Interest - 11.65%.

2,73,223.570

32,314.600

Total 15,43,354.892 7,42,671.588
Note No 9 : Trade Payables
As at 31 March 2023
Particulars Outstanding for following periods from date of invoice
Less Than 1 Year 1-2 Years 2-3 Years More Than 3 Years Total
Undisputed |
Dues -
MSME 16508.184 0 0 0 16508.184
Others 16,51,815.28 6195.809 39091.126 16538917 1713641.137
Foreign Payables 1,705.01 0 0 0 1705.007945
Disputed Dues 0 0 0 0 0
MSME 0 0 0 0 0
Others 0 0 0 0 0
Total 16,70,028.477 6,195.809 39,091.126 16,538.917 17,31,854.329
As at 31 March 2022
Particulars Outstanding for following periods from date of invoice
Less Than 1 Year 1-2 Years 2-3 Years More Than 3 Years
Undisputed
Dues i
MSME 15756.444 0 0 0 15756.444
Others 1811237.779 60019.688 4402.649 16445.435 1892105.551
Foreign Payables 3409.168 0 0 0 3409.168
Disputed Dues 0 0 0 0 0
MSME 0 0 0 0 0
Others 0 0 0 0 0
Total 18,30,403.391 60,019.688 4,402.649 16,445.435 19,11,271.163
Note No 10 : Other Current Liabilities
Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total
Other Payables
i) Statutory Remittances 94,881.768 1,38,840.271
i) Advances from Customer 21,380.597 81,483.777
iii) Others 5,32,305.821 2,09,443.140
Total 6,48,568.186 4,29,767.188
Note No 11 : Short Term Provisions
Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total
a) Provision - Others
Provision for Income Tax 9,782.567 10,918.847
Provision for Other Expensesl 13,555.138 1,80,147.465
Provision for CSR Expenditure 4,255.000 12,770.000
Provision for Employee Expenses 133.763 66.547
Total 27,726.468 2,03,902.859

Note No 13 : Non Current Investments

Particulars”

Year ended
31 March 2023

Year ended
31 March 2022

Total

Total

i

AT




Pace Digitek Infra Private Limited
(Formerly Known As Pace Power Systems Private Limited)

Notes on Financial Statements for the year ended 31st March 2023

{In Thousand Rs.)

Other Investments (Valued at Cost)
a) Investment in Gold Bonds

Soverign Gold Bond Scheme of canara Bank 500.000 500.000
Total 500.000 500.000
Note No 14 : Non Current Assets
Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total
Security Deposit 29,954.304 -
Retention Money Given to customer 5,20,038.259 =
Total 5,49,992.563 -
Note No 15 : Inventories
Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total
Raw Materials 5,38,871.997 4,16,335.444
Work in progress 66,655.641 36,399.293
Finished Goods/Stock In Trade 21,499.651
Total 6,27,027.289 4,52,734.737

Note No 16 : Trade Receivables
- Unsecured, Considered Good

As at 31 March 2023

Particulars Outstanding for following periods from date of invoice
Unbilled Less Than 6 Months| 6 Months - 1 Year 1-2 Years 2-3 Years More Than 3 Years | Tolal
Not Due 8,06,700.000 8,06,700.000
Undisputed
Dues =
MSME = = - B . %
Others 22,14 134.001 1,46,326.555 | 1,70,781.000 81,264.989 1,87,747.962 28,00,254.507
Foreign Receivables 267.132 267.132
Disputed Dues -
MSME 2 “ 5 T 3 =
Others - - - - 74,740.068 74,740.068
Total 8,06,700.000 22 14,401.133 1,46,326.555 | 1,70,781.000 81,264.989 2,62,488.030 36,81,961.707
As at 31 March 2022
Particulars Outstanding for following periods from date of invoice
Unbilled Less Than 6 Months| 6 Months - 1 Year 1-2 Years 2-3 Years More Than 3 Years | Tofal
Not Due
Undisputed
Dues
MSME - - - - - -
Others 19,61,828.089 8,38,019.294 | 2,75,776.641 [ 3,61,543.815 84,916.448 35,22 084.288
Foreign Receivables 2,712.756 2,712.756
Disputed Dues
MSME - - = - - -
Others - - - - 74,740,068 74,740.068
Total 19,64,540.846 8.38,019.294 | 2,75,776.641 | 3,61,5643.815 1,569,656.516 35,99,537.112
Note No 17 : Cash & Cash Equivalents
Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total
Cash on Hand 661.788 343.353
Bank Balances .
i) In Current Account 1,02,022.429 5,24,336.287
i) In Deposits y il 11,98,391.417 6,77,434.585
Total i 13,01,075.633] 12,02,114.224

i. 4



Pace Digitek Infra Private Limited
(Formerly Known As Pace Power Systems Private Limited)

Notes on Financial Statements for the year ended 31st March 2023

{In Thousand Rs.)

Note No 18 : Short Term Loans & Advances

Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total
- Unsecured, Considered Good
Loans & Advances to Employees 11,216.021 8,188.977
Prepaid Expenses 2,23,190.534 11,563.220
Balance with Government Authorities 3,31,549.940 2,03,379.483
Advance paid to Vendors 2,90,137.322 1,56,524.428
Other Advances 18.100 10.000
FD Accrued Interest 20,485.934 9,568.032
VAT Recoverable From Vendors 901.952 901.952
Total 8,77,499.804 3,90,136.092
Note No 19 : Other Current Assets
Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total
Duty Drawback Receivable 1,427.530 619.735
Preliminary Expenses 583.764 1,167.528
Rental Deposit 394.300 394.300
Prepaid Expenses 2,204,951 8,539.901
Income Tax Refundable 3,269.678 15,943.682
Security Deposit 20,206.691 51,543.560
Total 28,086.915 78,208.706
Note 20 : Revenue from Operations
Year ended Year ended
Particulars 31 March 2023 | 31 March 2022
Total Total
Sale of Products 19,78,617.364 15,74,541.435
Sale of Service 30,77,344.920 24,42,419.254
Sale of Power 88,904.524 89,222.303
Other Operating Revenues 17,717.497 36,290.004
Total 51,62,584.305| 41,42,472.996

Note 21 : Other Income

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Total Total
Other Income 3.986 2,129
Rent Received 6,023.668 1,160.925
Interest Received 44,870.037 22,066.940
Profit on Sale of Vehicle 0.000 1,623.34
Exchange Gain 8,615.384 16,360.475
Balances Written off 11,116.819
Total 70,629.894 41,213.813
Note 22 : Cost of Material Consumed & Services
“ Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total

W~
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Pace Digitek Infra Private Limited
(Formerly Known As Pace Power Systems Private Limited)

Notes on Financial Statements for the year ended 31st March 2023

{In Thousand Rs.)

Raw Material Consumed

26,96,808.528

22,61,841.266

Cost of Material & Services 77,382.564 55,156.293
Total 27,74,191.091| 23,16,997.559
Note 23 : Changes in Inventory
Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total
Opening Inventory 36,399.293 50,959.770
Add: Purchases 9,21,419.655 4,83,559.789
Less : Closing Inventory -88,155.292 -36,399.293
Total 8,69,663.656 4,98,120.266
Note 24 : Employee Benefit Expenses
Year ended Year ended
Particulars 31 March 2023 31 March 2022

Total

Total

Salary & Wages

6,87,154.295

5,89,523.122

Contribution to Provident & Other Funds 54,597.278 47,990.209
Staff Welfare 6,700.691 5,471.860

Total 7,48,452.264 6,42,985.191

Note 25 : Financial Cost
Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total

Interest 1,14,043.566 83,696.071
Other Borrowing Costs 12,143.038 26,027.918

Total 1,26,186.604 1,09,723.989

Note 26 : Other Expenses
Year ended Year ended
Particulars 31 March 202 31 March 2022
Total Total

Audit Fees 1,809.225 2,240.201
Bad Debts 0.065 73.762
Commission & Brokerage 10.000 0.000
CSR Expenditure 4,255.000 4,190.000
Exchange Gain/(Loss) 7,324.701 142.305
Freight, Demurage & Transporation 1,865.491 10,157.667
Insurance 6,522.116 5,784.040
Misc Expenses 11,273.516 6,753.391
Postage Courrier & Telephone Charges 18,214.265 21,450.461
Power & Fuel 7,617.569 6,013.246
Preliminary Expenses 583.764 583.764
Printing & Stationery 1,368.865 887.628
Professional & Consultation Charges 47,691.308 32,512.885
Rates & Taxes 11,066.612 21,240.588
Rent 60,178.404 50,605.608
Repairs & Maintenance 20,622.893 8,127.453
Sales & Business Promotion ) 5,794,966 3,093.659
Security Charges / Paratechnician Charges ) 15,437.170 16,988.004
Stores & Spares \_/][) =] 19,029.112 5,075.398
Travelling & Conveyance Expenses \ - ] 80,713.126 54,932.550
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Pace Digitek Infra Private Limited
(Formerly Known As Pace Power Systems Private Limited)

Notes on Financial Statements for the year ended 31st March 2023

(In Thousand Rs.)

Under Performance Charges
Water Charges

1,10,757.075
473.183

69,252.748
391.744

Total 4,32,608.425 3,20,497.102
Note No 27 : Earnings per Share
Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total
Net Profit after Tax as per Profit and Loss Statement attributable to Equity
Shareholders 1,28,765.000 1,18,051.399
Weighted Average number of Equity Shares used as denominator for
calculating EPS 50,00,000 50,00,000
Basic and Diluted Earnings per Share (in Rs.) 25:75 23.61
Face Value per Equity Share 10 10
Note No 27 : List of Subsidiaries & Share Holding
Year ended Year ended
Particulars 31 March 2023 31 March 2022
Total Total

Lineage Power Private Limited (Direct Control) 79.73% 79.73%
AP Digital Infra Pvt. Ltd. 90.00% 90.00%
Inso Pace Pvt Ltd. 50.00% 50.00%
Pace Renewable Energies Private Limited (Direct Control) 93.87% 93.87%
Lineage Power Myanmar Limited (Indirect Control) 97.50% 97.50%
Lineage Power Holding (Singapore) PTE Limited (Direct Control) 100.00% 100.00%

Note No 28 : Statement of net assets and profit and loss attributable to owne

required under Schedule III of the Companies Act, 2013

rs and minority interest as

Het Asset:c:i:; I::::l;:i?:ts minus Share in Profit or Loss
Name of the Company As % of As % of
consolidated Amount consolidated Amount
Net Assets Profit or Loss
Holding Company
Pace Digitek Infra Pvt. Limited 63.38 21,98,530.650 44,33 66,216.038
Indian Subsidiaries
1 Lineage Power Pvt. Ltd. 16.85 5,84,644.165 59.41 88,748.344
2 pace Renewable Energies Private
Limited 14.31 4,96,374.429 (17.79) (26,575.248
3 AP Digital Infra Pvt. Ltd. (0.32) -11,129.489 (1.20) (1,799.718)
4 Inso Pace Pvt. Ltd. (0.04) -1,420.188 (0.14) (215.314)
Foreign Subsidiaries
1 Lineage Power Holding (Singapore)
PTE Limited 0.32 11,169.177 1.60 2,391.236
Minority Interest in all Subsidiaries
(Investment accounted as per the
Equity Method)
5.49 1,90,560.283 13.80 20,612.002
Note No 29 : Foreign Currency Transactions by Domestic Companies
Particulars a 31 March 2023 31 March 2022
a) Exports FOB Value 93,054.683 1,63,032.157
b) Import CIF Value 5,01,134.886 97,365.474
c) Professional Fees Paid 1,478.861 97,365.474 ]L//
vl
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Pace Digitek Infra Private Limited
(Formerly Known As Pace Power Systems Private Limited)

Notes on Financial Statements for the year ended 31st March 2023 (In Thousand Rs.)

Note No. 30 : Leases
Operating Lease : Operating lease payments are recognised as an expense in the Statement of Profit and Loss Account.

Note No. 31 : Disclosure for Works Contract

The Holding Company has obtained contract from several electrical boards of Jharkhand, Bihar and Uttar pradesh for which
back to back sub-contract is given to Lanarsy Infra Ltd. by retaining some percentage of margin.The electricity board gives
mobilisation advance which is passed on to Lanarsy Infra Ltd.

The Electricity boards recovers/adjusts in the bills, the interest on the mobilisation advance given and this interest is
reimbursed to the company in full by Lanarsy Infra Ltd. The balance due to/due from Lanarsy Infra Ltd. and balance of the
electricity boards are shown net off mobilisation advance in books of accounts.

Note No. 32 :
In the financial statements of Lineage Power Private Limited, a subsidiary company:

A sum of Rs.3,27,15.459 is due from the parties having disputed the performance have not paid the money due on time. The
Company has filed a case against the party in Delhi High Court and now the matter is referred to arbitration. The company is
hopeful of recovering the entire money and therefore, it is felt not necessary to make any provision for doubtful debts.

Note No. 33: Disclosure on Micro, Small and Medium Enterprises

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2009 which
recommends that the Micro and Small Enterprises should mention in their correspondence with its customers the
Entrepreneurs Memorandum Number as allocated after filing of the Memorandum. Accordingly, the disclosure in respect
of the amounts payable to such enterprises as at 31 March 2023 has been made in the consolidated financial
statements based on information received and available with the Group. Further in view of the management, the impact
of interest, if any, that may be payable in accordance with the provisions of the Act is not expected to be material. The
Group has not received any claim for interest from any supplier under the said Act.

Bgviieiin Period ended Period ended
31.03.2023 31.03.2022
(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year 16.508.184 15,756.444
(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting Nil Nil
(iii) The amount of interest paid along with the amounts of the payment made to the Nil Nil
(iv) The amount of interest due and payable for the year Nil Nil
(v) The amount of interest accrued and remaining unpaid at the end of the accounting year Nil Nil
(vi) The amount of further interest due and payable even in the succeeding year, until such Nil Nil

Note 34 : Other Pending Litigations :
In the financial statement of Pace Digitek Infra Private Limited, the holding company:

A sum of Rs.42024.609 is due from party having disputed the performance has not paid the money due on time. The
Company has filed a case against the said party in Delhi High Court and now the matter is referred to arbitration. The
company is hopeful of recovering the entire money and therefore, it is felt not necessary to make any provision for the same.,

Note No. 35: Transactions with struck off companies under section 248 or 560
There are no transactions with struck off companies under section 248 or 560.

Note 36: Note on Registration of Charges
All the charges required to be registered and marked as satisfied has been duly complied with.

Note 37: There is no Scheme of Arrangements that has been approved in terms of sections 230 to 237

Note 38: Transacting in Crypto Currency
The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year

Note 39: The Group has not been declared as a wilful defaulter by any bank or financial institution or any other lender

Note 40: No proceedings have been initiated or pending against the Group for holding any benami property ﬂder Benami
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Pace Digitek Infra Private Limited
(Formerly Known As Pace Power Systems Private Limited)

Notes on Financial Statements for the year ended 31st March 2023

{In Thousand Rs.)

Transactions (Prohibition) Act.

Note 41: The Group has not advanced/loaned/invested or received funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the Intermediary shall directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Group has not received any funds from any person or entity, including foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the Group shall, whether directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever ("Ultimate beneficiaries") by or on behalf of the Funding Party
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Note No 42: Corporate Social Responsibility
As per Section 135 of the Companies Act, 2013 already spent andamount required to be spent by the group during the year
ended is given below and the unspent amount is not deposited in separate bank account.

Particulars Paid in Cash Yet to be paid in|Total
cash
(i) Construction/acquisition of any asset - -
(ii) On purposes other than above 12,770.000 4,255.000 17,025.00

Note No 43: Contingent Liablities

si.no |Particuars 31 March 2023 31 March 2022
Guarantees
1 |Outstanding Bank Gurantees 49,97,202.267 20,44,825.825
2 |Outstanding Letter of Credit 5,79,866.302 2,34,539.467
Claims not acknowledged as debts
2 |Statutory dues under disputes 2,08,404.714 2,23,313.169

Note No 44 : Related Party Transactions

A.

B.

C.

Related parties with whom transactions have taken place during the year

I. Holding Company

- Pace Digitek Infra Private Limited (Formerly known as Pace Power Systems Private Limited)

II. Subsidiary Companies
- Lineage Power Private Limited

- Pace Renewable Energies Private Limited

- AP Digital Infra Pvt. Ltd.
- Inso Pace Pvt. Ltd.

- Lineage Power Holding (Singapore) Pte Ltd.

III. Entities under common control, associates of holding company with whom transactions have taken

place

- Pace Power Systems

- Pace Power Kenya Limited

- Pace Power Tanzania Limited
- Lanarsy Infra Limited

- Qogno Digital Infrastructure Pvt. Ltd.

Key management personnel
- M Venugopal Rao

- M Padma

- Rajiv M

The aggreate value of the Company's transactions re

which they have control or significant influence is as follows:

lating to key management personnel and entities over

Sl.

No.

Name

!_\Iature of Transaction

Year ended
31 March 2023

Year ended
31 March 2022

-y

M Venugopal Rao

Director's Remuneration

25,787.376

26,433.930

M Venugopal Rao

Repayment of Loan

1,00,000.000

20,000.000

M Venugopal Rao

Acceptance of Loan

tfer
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Pace Digitek Infra Private Limited

(Formerly Known As Pace Power Systems Private Limited)

Notes on Financial Statements for the year ended 31st March 2023

(In Thousand Rs.)

2|M Padma Director's Remuneration 16,145.448 16,145.448
M Padma Interest paid on loan 3,728.682 4,833.230
M Padma Repayment of Loan 9,091.030 18,095.842
M Padma Acceptance of Loan 50,000.000

3|Rajiv M Director's Remuneration 9,051.576 9,051.576

4|Rohitha Mudduluru Director's Remuneration 1,000.000

5|Pace Power Systems Rent 31,179,369 29,688.944

Pace Power Systems

Acceptance of Loan

1,00,000.000

6|Lenarsy Infra Ltd.

Purchase of Product/Services

2,81,463.167

7|Qogno Digital Infrastructure Pvt. Ltd. |Purchase of Product/Services 32,056.974 4,70,666.781
Qogno Digital Infrastructure Pvt. Ltd. |Sale of Poduct/Services 1,296.024 2,342.420
8|Pace Power Kenya Ltd. Purchase of Products/Services 1,171:85
9|Srinivasa Educational Society Debit 8,690.000
D. Outstanding balances of related parties:
Sl. Outstanding Outstanding
No. Name Balance as on Balance as on
31.03.2023 31.03.2021
1|M Venugopal Rao Credit 1,00,000.00 -
2[M Padma Credit 73,223.570 32,314.600
3|Rohitha Mudduluru Debit 348.000 0.000
4|Pace Power Systems Debit 20,960.300 22,460.865
|Pace Power Systems Credit 2,411.584
Pace Power Systems Credit 1,00,000.000
5|Pace Power Tanzania Ltd. Credit 4,930.774 4,901.235
6|Lenarsy Infra Ltd. Credit 4,55,877.359 11,22,809.440
7]|Qogno Digital Infrastructure Pvt. Ltd. |Credit 90,368.612
Qogno Digital Infrastructure Pvt. Ltd. Debit 1,06,568.658 134.95
8|Pace Power Tanzania Ltd. Debit 1,794.384

Note No. 45: All figures are reported in thousands unless otherwise stated.

Note No. 46: The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current

year presentation.

for Manish P C Jain & Co
Chartered Accountants
Firm Registration No.026187S
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