
 

DIRECTORS’ REPORT 
To  
The Members of  
RRP S4E Innovation Limited 
{formerly known as RRP S4E Innovation Private Limited} 
U74999MH2018PLC304545 
 
Your directors are pleased to present the 6th Annual Report together with Audited 
financial statements of the Company on Standalone operations for the year ended on 
March 31, 2024.  
 
FINANCIAL HIGHLIGHTS 
 
The Financial performance of your Company for the year ended March 31, 2024, is 
summarized below   

                  (Amount in Rupees) 
 Standalone Operations 

Year Ended 
Particulars 31.03.2024 31.03.2023 
Revenue from operations 40,57,43,494 31,20,10,248 
Other Income 20,37,499 56,98,088 
Total Income 40,77,80,993 31,77,08,336 
Less Total Expenses 24,51,07,196 20,46,96,691 
   
Profit/(Loss) before tax 16,26,73,797 11,30,11,646 
Less tax Expenses (3,41,54,622) (2,77,52,911) 
Net Profit after Tax 12,85,19,175 8,52,58,734 

 
There have been no material changes and commitments that have occurred after the 
close of the financial year till the date of this report, which affect the financial position 
of the Company. 
 
OVERVIEW OF OPERATIONS & STATE OF AFFAIRS 
 
The total revenue from operations during the year was Rs. 40,57,43,494/- as against of 
Rs. 31,20,10,248/- as previous year and incurred expenses of Rs. 24,51,07,196/- as 
against of Rs. 20,46,96,691/- as previous year. The continuous guidance of the 
Directors will help the Company to achieve its desired goal. 
 
DIVIDEND & RESERVES 
 
With a view to plough back profits earned in the business operations, your Board does 
not recommend any Dividend on Equity Shares for FY 2023-24.  
 
No amount is proposed to be transferred to General Reserves. 
 
  



 

Share Capital 
During the year under review the company has increased the Authorised Share capital 
from 26.5 Crores to 31.50 Crores vide Extra Ordinary General Meeting held on 15th 
May, 2023 and further during the year the company has also allotted below mentioned 
equity shares which shall rank pari parsu with the existing Equity Shareholders: 
 
SL. No.  Date of Allotment  Number of Shares Allotted  Consideration Amount  
1 20-04-2023 1,35,903 2,24,23,995 
2 05-02-2024 10,73,500 26,83,75,000 
3 30-03-2024 1,35,000 3,37,50,000 
Total 13,44,403 32,45,48,995 
 
DIRECTORS    
 
As of March 31, 2024, your Board is comprised of Three (3) Directors viz. Mr. Rajendra 
Kamalkant Chodankar, Mr. Raunaq Rajendra Chodankar and Mr. Anay Rajendra 
Chodankar. Further your Board vide resolution dated 05th February, 2024 had 
approved appointment of Mr. Anay Rajendra Chodankar as Additional Director of the 
company As per Section 161 of the Act, Mr. Anay Rajendra Chodankar holds office of 
Director till the ensuing Annual General Meeting. The Company has received Notice 
from a Member proposing candidature of Mr. Anay Rajendra Chodankar as Director of 
the Company and a proposal seeking Shareholder’s approval for such appointment 
forms part of the Notice of the ensuing Annual General Meeting. Your Board 
recommends the said proposal for approval of the Shareholders. 
 
During the year under review your Board met Seven (7) times on 20.04.2023, 
30.06.2023, 01.09.2023, 25.09.2023, 07.11.2023, 15.12.2023, 05.02.2024, 08.02.2024 
and 30.03.2024. All these meetings had requisite quorum. 
 
CORPORATE SOCIAL RESPONSIBILITY 
 
As per Section 135 of the Companies Act, 2013 read with Companies (Corporate Social 
Responsibility Policy) Rules, 2014, as amended. Your Company has adopted the 
Corporate Social Responsibility Policy to undertake scheduled CSR activities as 
required under Section 135 of the Act read with Rules made thereunder. 
 
INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY  
 
The company does not have any subsidiary/JV/Associate company during the year  
 
AUDITORS 
 
M/s. Mehta DS & Co, Chartered Accountant, (FRN. 028057C), were appointed as Statutory 
Auditors of the Company in the third Annual General Meeting till the conclusion of 7th Annual 
General Meeting of the Company. They resigned as Statutory Auditors of the Company during 
the year under review and the casual vacancy was filed by M/s. Ravi Malviya & Co., Chartered 
Accountants who hold office till the conclusion of ensuing Annual General Meeting. 
 



 

At the Annual General Meeting held on 11th November 2023 M/s Ravi Malviya and Co. 
Chartered accountants were reappointed for a period of 5 years (i.e. until the Conclusion of 
Annual General Meeting for the financial year 2027-28) 

 
The Statutory Audit report for FY 2023-24 forming part of this Annual report issued by 
M/s. Ravi Malviya and Co., Chartered Accountants, does not include any qualification or 
observation.  
 
DISCLOSURES: 
 
1. Annual Return: As per Ministry of Corporate Affairs notification dated 05.03.2021 

the requirement of attaching Extract of Annual Return is not applicable. The 
Company does not have an operational website for uploading Annual returns. 
 

2. Public Deposit: During the year under review, the Company has neither accepted 
nor renewed any Deposits under Chapter V of the Act. 

 
3. Particulars of loans, guarantees and investments: During the year under review the 

company has not provided any loans/Investments/guarantees which falls under 
Section 186 of the companies act, 2013. 

  
4. Sexual Harassment: The Company has zero tolerance for sexual harassment at 

workplace and has adopted a policy on prevention, prohibition, and redressal of 
sexual harassment of women at the workplace in line with the provisions of the 
Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) 
Act, 2013 & Rules thereunder. All employees (permanent, contractual, temporary, 
trainees) are covered under this policy. The Company has constituted ICC and there 
were no complaints of sexual harassment received by the Company during the 
financial year.   

   
5. Regulatory Orders: No significant or material orders were passed by the regulators 

or courts or tribunals which impact the going concern status and Company’s 
operations in future. There are no proceedings initiated by or against the company 
under the Insolvency and Bankruptcy Code, 2016. There was no instance during the 
year requiring disclosure of the difference between valuation done at the time of 
one-time settlement and valuation done at the time of taking loan.   

 
6.  Cost Audit: The provisions relating to maintenance of cost records as specified by 

the Central Government under sub-section (1) of section 148 of the Companies Act, 
2013 and conduct of cost Audit as prescribed under sub-section (2) of section 148 
of the Companies Act, 2013   are not applicable to the company  

 
7.  Transactions with Related Parties: None of the transactions with related parties 

falls under the scope of section 188(1) of the Companies Act. 2013 for the Financial 
Year 2023-24 in the prescribed format, AOC 2 is not applicable. 

 

8.     Internal Financial Control and Risk Management:  The Company has put in place an 
adequate system of internal financial controls with respect to the financial 
statement, commensurate with its size and nature of business which helps in 
ensuring orderly and efficient conduct of its business. The Company’s processes 



 

include identification and mitigation, if possible, of risks involved, if any. No 
reportable material weakness in its operation was observed.   

 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EARNINGS 
AND OUTGO: 
   
Since the business does not involve any manufacturing activity, most of the Information 
required to be provided under Section 134(3)(m) of the Companies Act, 2013 read with 
the Companies (Accounts) Rules, 2014, are Nil/ Not applicable. However, the 
information as applicable, is given hereunder: 
 
Conservation of Energy: 

(i) the steps taken or impact on conservation of 
energy 
 

The details as required by 
Companies for Conversion of 
energy are not applicable to 
the Company having regard 
to the Nature of the Business 
of the Company. 

(ii) the steps taken by the company for utilizing 
alternate sources of energy 
 

(iii) the capital investment on energy 
conservation Equipment’s 

 
Technology Absorption: 

(i) the efforts made towards technology absorption The details as 
required by 
Companies 
for 
Technology 
Absorption 
are not 
applicable to 
the Company 
having regard 
to the Nature 
of the 
Business of 
the Company. 

(ii) the benefits derived like product improvement, cost 
reduction, product development or import substitution 

(iii) in case of imported technology (imported during the last 
three years reckoned from the beginning of the financial 
year)- 
(a) the details of technology imported 
(b) the year of import; 
(c) whether the technology been fully absorbed 
(d) if not fully absorbed, areas where absorption has not 
taken place, and the reasons thereof 

(iv) the expenditure incurred on Research and Development 

 
FOREIGN EXCHANGE EARNINGS AND OUTGO: 
 
During the year under review, your Company had Nil foreign exchange earnings and 
outgo. 
 
COMPLIANCE WITH SECRETARIAL STANDARDS 
 
The Directors have devised proper systems to ensure compliance with the provisions of 
all applicable Secretarial Standards and that such systems are adequate and operating 
effectively. 
 
  



 

PARTICULARS OF REMUNERATION OF EMPLOYEES: 
 
Since none of the employees are drawing salary more than limit specified under section 
197 of the Companies Act, 2013 read with the Companies (Appointment and 
remuneration of Managerial Personnel) Rules, 2014 is Nil.  
 
DIRECTORS’ RESPONSIBILITY STATEMENT: 
 
Pursuant to the requirement under Section 134 of the Companies Act, 2013, in relation 
to the Annual Financial Statements of the Company for the Financial Year 2023-24 your 
Directors confirm that:   
 

a) The Financial Statements of the Company comprising of the Balance Sheet as at 
March 31, 2024 and the Statement of Profit & Loss for the year ended on that 
date, have been prepared on a going concern basis;  
 

b) In the preparation of the annual accounts, the applicable accounting standards 
were followed along with proper explanation relating to material departures. 
 

c) Accounting policies selected were applied consistently and the judgments and 
estimates related to the financial statements have been made on a prudent and 
reasonable basis, so as to give a true and fair view of the state of affairs of the 
Company as at March 31, 2024, and of the profits of the Company for the year 
ended on that date;  
 

d) Proper and sufficient care has been taken for maintenance of adequate 
accounting records in accordance with the provisions of the Act, to safeguard the 
assets of the Company and for preventing and detecting fraud and other 
irregularities;  
 

e) The Company being unlisted, sub clause (e) of section 134(3) of the Companies 
Act, 2013 pertaining to internal financial controls is not applicable to the 
Company; and 
 

f) Proper systems have been devised to ensure compliance with the provisions of 
all applicable laws and such systems are adequate and operating effectively. 
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Your Board takes this opportunity to place on record its appreciation for the dedication 
and commitment of employees shown at all levels. Your directors also express their 
gratitude for the valuable support and co-operation extended by all stakeholders.   
 

On behalf of the Board of 
RRP S4E Innovation Limited 
(formerly known as RRP S4E Innovation Private Limited)  

    
Rajendra K. Chodankar  Raunaq R. Chodankar 
Director    Director 
DIN:00665008        DIN: 03134093 
 

Place: Mumbai  
Date: 28.09.2024 



















 

 

RRP S4E INNOVATION PRIVATE LIMITED 

Notes forming part of the Financial Statements 

 

Note Particulars F.Y 2023-2024 F.Y 2022-2023  

3 

 
(d) 

 
 

 
 
 

 
 
 

 
 
 

 
 

 
(e) 

 
 

 

Details of equity shareholders holding more than 5% shares in the company 

 
Shareholder 

As at March 31, 2024 As at March 31, 2023 

Number of 

shares 

% holding in 

the class 

Number of 

shares 

% holding in 

the class 

RAJENDRA KAMALAKANT CHODANKAR 

PRIYANKA RAJENDRA CHODANKAR 

MAHARASHTRA DEFENCE& /\SF 

MANTARAJ PALIWAL 

 
Total 

         19,60,853  

15,55,089 

6,54,861 

3,00,000 

                29.22 

                 23.17 

                   9.76 

                   4.47 

14,75,000 

12,75,000 

6,54,861 

3,00,000 

27.48 

23.76 

12.20 

5.59 

44,70,803 66.61 37,04,861 69.03 

 
Statement of Promoters' Equity Shareholding 

 
Shareholder 

As at March 31, 2024 As at March 31, 2023 % Change 

during the 

year 

Number of 

shares 

% holding in 

the class 

Number of 

shares 

% holding in 

the class 

RAJENDRA KAMALAKANT CHODANKAR 

PRIYANKA RAJENDRA CHODANKAR 

 
Total 

19,60,853 

15,55,089 

29.22 

23.17 

14,75,000 

12,75,000 

27.48 

23.76 

 1.74 
-0.59 

35,15,942 52.39 27,50,000 51.24 
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