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 Directors’ Report 

To 

The Members 

SICOM Limited 

 

The Directors present the 59th Annual Report of the Company and Audited Financial 

Statements for the Financial Year ended March 31, 2025. 

 

1.  FINANCIAL RESULTS 

The highlights of the audited (IND-AS) financial results of the Company on standalone 

and consolidated basis for the year under review vis-à-vis the audited (IND-AS) 

financial results for the previous financial year are given below: 

                                                           (Rs. in crores) 

 Standalone 

 

Consolidated 

 2024-25 2023-24 2024-25 2023-24 

Total Income 47.84 75.71 51.85 79.42 

Profit/ (Loss) before taxation (57.86) 53.37 (55.64) 52.60 

Less : Provision for taxation 0.00 0.00 0.64 0.63 

          Deferred Tax (Debit) 0.00 50.00 0.00 50.10 

Profit / (Loss) for the year from 

continuing operations  
(57.86) 3.37 (56.28) 1.87 

Profit/(loss) from discontinued 

operations (after tax) 
NIL NIL         NIL NIL 

Profit /(loss) for the period  (57.86) 0.40 (56.28) (1.10) 

Other comprehensive income 44.91 26.68 44.26 26.65 

Total comprehensive income  (13.36) 27.08 (12.01) 25.55 

Transfer to Reserve under RBI 

Act, 1934 
0.00 0.67 0.00 0.67 

Equity Dividend NIL NIL NIL NIL 

Equity Dividend Tax NIL NIL NIL NIL 
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Financial performance:  

Standalone performance of SICOM LTD: 

During the year under review, the Company reported Profit after Loss of Rs.57.86 crores vis-

vis Profit after tax of Rs.0.40 crores reported last year. The Loss during the year was primarily 

on account of provisions. The company has fully provided its entire Loan Book. 

 

Consolidated performance of SICOM LTD. 

The Total Income of SICOM Ltd and its subsidiaries upon consolidation stood at Rs. 51.85 

crores and the consolidated Loss After Tax for the year under review from continuing 

operations stood at Rs 56.28 crores vis-à-vis Loss after tax of Rs.1.10 crores reported last year.  

 

Details of the performance of various subsidiaries on standalone basis, for the year under 

review, is given below in para 4. 

State of Company’s affairs and future outlook: 

The focus of attention of the Company during the period under review has been to clean its 

books of the delinquent accounts through recoveries and incremental provisions and 

deleveraging the balance sheet. Your company become debt free in FY 25 by repaying the 

outstanding deposits from PSUs. 

 

The Capital to Risk Weighted Assets ratio (CRAR) of the Company stood at 66.79% as on 

March 31, 2025 vis-à-vis the Regulatory requirement of minimum of 15%. 

Net NPAs as of March 31, 2025 stood at zero. 

 

The Company has during the year become a fully compliant organisation in terms of the 

guidelines of RBI as applicable to systemically important non deposit taking Non-Banking 

Financial Companies. 

  

Dividend  

Due to unavailability of distributable surplus, no dividend is proposed for the financial year 

FY25 

Appropriations  

Due to unavailability of distributable surplus, no amount is transferred to General Reserves in 

FY25 
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Material changes and commitments, if any, affecting the financial position of the Company  

The Reserve Bank of India (RBI) vide its letter ref. no. CO.DOR.RG.No.S252/23-27-

015/2025-2026 dated April 08, 2025 conveyed that in exercise of powers conferred under 

Section 45-IA (6) of the RBI Act, 1934, the Certificate of Registration (CoR) bearing no. N-

13.01842 dated September 08, 2006 issued by RBI stands cancelled with reference to the 

Company application dated July 30, 2024, on account of voluntary exit from Non-Banking 

Financial Institution (NBFI) business. Further, the Company is advised to intimate to RBI on 

the developments, post cancellation. 

2    OPERATIONS: 

1.1.1 Sanctions and Disbursements for the year were nil. 

 

  

1.1.2 The Asset base of the Company stood at Rs.663.75 crores as of March 31,2025 as 

against Rs.940.83 crores as of March 31, 2024.  Further, as of March 31,2025 Short 

term advances accounted for 0% of the asset base, Long Term Loans, Medium Term 

Loans, Investments and other assets constituted 0 %, 0 %, 41.51% and 58.49 % of the 

asset base respectively.  
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1.1.3 As of March 31, 2025, the resource mix comprised of Corporate/ PSU deposits (0%), 

Loan from Government of Maharashtra (23.27%), Share Capital and Reserves (65.69%) 

and others (11.01%). 
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1.1.4 The major components of Total income in FY24-25 were (i) Interest income on 

recovered loans (5.88%) and (ii) Income from Treasury Operations (47.37%). The 

Balance income comprised of fee-based income (16.67%) and Other Income (30.08%) 

 

 
 

 

 

 

1.1.5 The major components of Expenses as a percentage of total income were (i) Financial 

expenses (30.74%) (ii) Provisions on loans (-43.66%) (iii) Employee benefit expenses 

(8.58%) (iv) Other expense (41.47%) (v) Profit After Tax (57.03%) (vi) Depreciation 

(5.83%) 

 

GoM Loan, 

15.17%

Deposits, 

29.77%

Other 

Liabilities, 

7.21%

Share capital 

and Reserves, 

47.84%

Resource Mix F.Y 2023-24 

0%

20%

40%

60%

80%

100%

2023-24 2024-25

Rupee Earned

Other Income

Treasury Income

Fee Based Income

Interest Income



Page 6 of 35 

 

 
 

 

2.6  Recovery:  

The Company continues to focus on recoveries from stressed assets. The provisions of 

the Insolvency and Bankruptcy Code, RDDB Act, SARFAESI Act and the SFCs Act, 

sale of NPAs, One Time Settlements are being effectively used to achieve better 

recovery performance. 

 

2.7 Non-Performing Assets (NPAs) & Capital Adequacy:  

2.7.1 As at the end of the year under review, the net NPAs (net of Write-off and provisions) 

stood at Nil vis- a-vis Rs.77.11 crores as at the end of the previous year.      

The Company has already initiated steps for recovery of its dues from the NPA accounts 

and is in compliance with the relevant IND-AS as regards provisions on NPAs. The 

Provision Coverage Ratio stood at 100 % as of March 31, 2025.  

 

2.7.2 The following table provides the classification of the total loan assets of the Company 

broken down as per the asset classification guidelines laid down by RBI.  

 

 
          (Rs. in crores) 

 March 31, 2025 March 31, 2024 

 Amount Amount Amount % of Total 

Stage 1 0.00 0.00% 19.07 1.87% 

Stage 2 0.00 0.00% 0.00 0.00% 

Stage 3 951.67 100 % 1001.53 98.13% 

Total Loan assets 951.67 100% 1020.60 100% 
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Staging Criteria: 

Stage 1: Standard Advances and 0 to 30 DPD (Days Past Due) 

Stage 2: 31 to 90 DPD (Days Past Due) 

Stage 3: > 90 DPD (Days Past Due) 

2.7.3 The following table provides details of Net NPAs of the Company for the last two year: 

-      

(Rs in crores) 

Particulars March 31,2025 

(IND-AS) 

March 31,2024 

(IND-AS) 

Net principal outstanding of non-performing loans * 0.00 77.11 

Total loan assets ** 0.00 96.18 

% of net non-performing loans to total loan assets    0.00%   80.17% 

Total Asset base*** 0.00 96.18 

% of net non-performing loans to total assets    0.00% 8.20% 

 

* Represents Gross Principal of Non-Performing Loans less cumulative provisions and 

write-offs. 

**  Total loan assets include outstanding long-term loans, short term loans, corporate loans, 

bills of exchange discounted; inter corporate deposits, net of cumulative provisions and 

write-offs.  

***  Total Asset base includes all the assets net of write-offs and cumulative provisions/ 

diminutions 

2.7.4 The Capital to Risk Weighted Assets ratio (CRAR) of the Company stood at 51.02% as 

on March 31, 2025, vis-à-vis the Regulatory requirement of minimum of 15%. 

 

The following table provides details of the Tier I Capital and Tier II Capital and Risk 

Weighted assets of the Company for the last two years. 

                                                                                                           (Rs in crores) 

 

 

 

 

 

  

 

 

 

  

 

 March 31,2025 March 31,2024 

 Amount 

 

% of risk 

Weighted 

assets 

Amount 

 

% of risk 

Weighted 

assets 

Tier I Capital 103.15 46.83% 141.95 38.60% 

Tier II Capital 43.67 19.96% 45.69 12.43% 

Total Capital 146.82  66.79% 187.64 51.02% 

Risk weighted assets 220.30  367.79  
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2.8.  Financial Services and Advisory Business:  

The Company continues to provide advisory services to private sector corporates and undertake 

appraisal of manufacturing projects in Maharashtra as per the provisions of Package Scheme 

of Incentives of the Government of Maharashtra (GoM). In the year under review, the Company 

has extended appraisal services to number of corporates in large and SME sector for their 

mega/other projects in Maharashtra spanning a wide spectrum of industrial segments including 

automobile & automotive components, steel, industrial chemicals, electronics, paints, etc. 

The Company continues to undertake financial appraisal of projects under the Industrial Cluster 

Development Programme of the GoM, which promotes industrial clusters in the 

underdeveloped regions of Maharashtra for the balanced development of the State.   

The Company continues to undertake appraisal of investments in textile projects under the 

capital subsidy scheme of the State Textile Policy and investments in tourism projects under 

the Maharashtra Tourism Policy.     

The Company also continues to extend services to the Maharashtra Industry, Trade and 

Investment (MAITRI) facilitation cell set up by the GoM for promotion of various schemes of 

the state to facilitate investments in Maharashtra. The activities included assistance and 

coordination for promotion of government schemes/ policies including Industrial Policy 2024, 

MAHASTRIDE 2024, Bamboo Processing Policy, Logistics Policy 2024, Chief Minister 

Employment Generation Programme (CMEGP), MSME Policy, etc. The Company also 

actively provided assistance to MAITRI at various forums and events including MSME 

Conclave at World Trade Centre, FICCI Flo Events, Environment Summit 2024, Logistics 

Exhibition - Mumbai, etc. and closely coordinated with industry associations, Consulate 

General, PSUs, industries, etc. for success of such events for promotion of GoM schemes. 

The Company is engaged by Planning Department, GoM for providing assistance to Hon’ble 

Districts Collectors and District Planning Officers across districts of Maharashtra for 

preparation of a District Strategic Plan for socio-economic development and growth.  

Further, the Company is engaged by Directorate of Tourism (DoT), GoM to encourage private 

sector participation and investment in the Tourism Sector, facilitate the said investment and 

suggest initiatives to promote Maharashtra as a leading tourist destination. 

The Company also undertook the techno-economic viability (TEV) study of the project 

proposals under the Maharashtra Export Promotion (MEP) Policy by the Industries 

Department, GoM to promote exports from the State. 
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The Company was also engaged by the Directorate of Industries, GoM for the assignment to 

conduct physical survey of beneficiaries under the Chief Minister Employment Generation 

Program for the Financial Year 2020-2021 which was successfully completed. 

 

 

3.  SHARE HOLDING: 

The shareholding pattern of the Company as of March 31,2025 is depicted below: 

 

 

During the year under review, the Company has not issued any shares or any convertible 

instruments. 

2.1 Changes in share capital, if any 

 

During the Financial Year 2024-25, there was no change in share capital of the 

Company.  

 

2.1.1 Disclosure regarding issue of equity shares with differential rights, issue of employee 

stock options and issue of sweat equity shares: 
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The Company has not issued any equity shares with differential rights, employee stock 

options and sweat equity shares.  

 

 

4.       SUBSIDIARIES AND ASSOCIATES: 

During the year, no new subsidiaries were formed nor any existing subsidiaries ceased to be 

subsidiaries of the Company.   

 

In accordance with Section 129 of the Companies Act, 2013, a Statement containing salient 

features of the financial statement of its subsidiaries has been attached to the financial statement 

of the Company in the prescribed Form AOC 1.  

 

4.1 SICOM INVESTMENTS & FINANCE LTD. (SIFL) 

SIFL was engaged in providing Mezzanine Debt & Special Situation Finance (a niche product) 

mainly to the SME Sector. 

SIFL had transferred 13 NPA loan accounts during F.Y.2023-24 by Deed of Assignment in 

favor of SICOM Limited, the Parent Company out of which 12 NPA loan accounts were 

accounted in F.Y.2022-23 (Deed of Assignment executed in May 2023 before completion of 

the statutory audit for F.Y.2022-23) & one NPA loan account (Aster Silicates Limited) was 

accounted in F.Y.2023-24 (Deed of Assignment executed in December 2023). Subsequently, 

SIFL made an application for voluntary surrender of Certificate of Registration (CoR) as Non-

Banking Financial Company (NBFC) to the Reserve Bank of India (RBI) on July 30, 2024, on 

account of exit from NBFI business.  

The Reserve Bank of India (RBI) vide its letter ref. no. CO.DOR.RG.No.S252/23-27-

015/2025-2026 dated April 08, 2025 conveyed that in exercise of powers conferred under 

Section 45-IA (6) of the RBI Act, 1934, the Certificate of Registration (CoR) bearing no. N-

13.01842 dated September 08, 2006 issued by RBI stands cancelled with reference to the 

Company application dated July 30, 2024, on account of voluntary exit from Non-Banking 

Financial Institution (NBFI) business. Further, the Company is advised to intimate to RBI on 

the developments, post cancellation. 

 

4.2  SICOM CAPITAL MANAGEMENT PRIVATE LIMITED AND SICOM 

TRUSTEE COMPANY PRIVATE LIMITED  

SICOM VENTURE CAPITAL FUND (SVCF) liquidated its scheme in 2009-10. As a result, 

there are no operations in the Asset Management Company viz. SICOM Capital Management 

Pvt. Ltd and the Trustee Company viz. SICOM Trustee Company Pvt. Ltd. 
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4.3 SICOM ARC LTD  

The Company was operationalized in 2007-08. The Company was given the responsibility of 

managing recoveries out of the legacy NPA cases of SICOM for commission under a MOU. 

The MOU was cancelled in the FY 2018-19 and the recovery of all NPA cases in now being 

done by SICOM officials. 

As per the Audited Accounts (IND AS) for the year ended March 31,2025, SICOM ARC Ltd 

has reported total income of Rs 4.12 crores (primarily being interest on term deposits placed 

with Commercial Banks/ FIs) and Profit After Tax of Rs.1.90 crores. The Net-worth of the 

Company stood at Rs.37.04 crores as of March 31, 2025. 

 

4.4 SICOM REALTY LTD. (SRL)  

During the year, SRL reported an Income of Rs 1.55 crores and net loss of Rs 0.10 crores after 

Deferred tax and tax pertaining to earlier as compared to Income of Rs 1.74 crores and net loss 

of Rs 0.67crores during the previous year.  

 

5.0     BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

The Board of Directors comprises 8 Directors. Two-third of the Directors is retiring Directors. 

Of this, one third retires every year and if eligible, qualify for reappointment. The Board of 

Directors represents the interest of the Company's Shareholders and provides the Management 

with guidance and strategic direction on behalf of shareholders. 

 

During the FY 2024-25, the Government of Maharashtra has not withdrawn and nominated any 

Directors. 

 

The Government of Maharashtra has withdrawn and nominated following Directors thereafter: 

 

 

Sr. No. Name of Director Particulars for 

Withdrawn/ 

Nomination of 

Director 

Effective Date Government Resolution 

No. & Dated 

1 Dr. Nitin 

Bhanudas Jawale, 

IAS 

Withdrawal of 

Nomination as 

Managing Director 

July 01, 2024 AEO-1124/5/2024/1 

dated July 01, 2024 

2 Shri Kanhuraj H 

Bagate, IAS 

Nominated as a 

Managing Director 

July 01, 2024 AEO-1124/5/2024/1 

dated July 01, 2024 
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3 Dr. Vipin Sharma, 

IAS 

Withdrawal of 

Nomination as 

Nominee Director 

September 01, 

2024 

AEO-1124/10/2024/BH-1 

dated September 01, 2024 

4 Shri P. Velrasu  Nominated as a 
Nominee Director 

September 01, 

2024 

AEO-1124/10/2024/BH-1 

dated September 01, 2024 

5 Dr Harshdeep S 

Kamble 

Withdrawal of 

Nomination as 

Nominee Director 

December 24, 

2024 

AEO-1124/10/2024/BH-1 

dated December 24, 2024 

6 Dr. P. Anbalagan Nominated as a 
Nominee Director 

December 24, 

2024 

AEO-1124/10/2024/BH-1 

dated December 24, 2024 

7 Shri Kanhuraj H 

Bagate, IAS 

Withdrawal of 

Nomination as 

Director 

June 30, 2025 AEO-1125/5/2024/1 

dated June 30, 2025 

8 Shri Vivek 

Laxmikant 

Bhimanwar, IAS  

Nominated as a 

Managing Director 

June 30, 2025 AEO-1125/5/2024/1 

dated June 30, 2025 

 

Shri Rajib Sahoo has tendered his resignation as an Independent Director from Board of 

Directors of SICOM Ltd. w.e.f. 6th March, 2025. 

 

Dr. Harold D’Costa and Shri Siddharth Mehta were appointed as an Additional Director (Non-

executive and Independent) of the Company w.e.f. 30th June, 2025 & 30th July, 2025 

respectively. 

 

None of the Directors are eligible to retire by rotation and reappointment as per the provisions 

of Section 152 of the Companies Act, 2013 at the ensuing Annual General Meeting. 

 

The Board places on record its sincere appreciation for the services rendered by all the 

nominated Directors during their tenure as Director of the Company. The Board also places on 

record its sincere appreciation for the services rendered by Independent Director of the 

Company. 
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5.1 MEETINGS OF THE BOARD OF DIRECTORS 

 

During the year under review the Board met 8 times viz., 18th June, 2024,  24th June, 2024, 15th 

July, 2024, 22nd August, 2024, 6th September, 2024, 25th October, 2024, 5th February, 2025 and 

5th March, 2025. The details of attendance at the meetings were as follows: 

 

Sr. 

No. 

 

Name of the Directors No. of 

Meetings 

entitled 

to Attend 

Number of  

Meetings 

attended 

Attendance at 57th Annual 

General Meeting held on 

September 30, 2024 

1.  Dr. Nitin Jawale 

(Nominee Director 

representing 

Government of 

Maharashtra) 

2 2  

2.  Shri Kanhuraj H Bagate, 

IAS (Nominee Director 

representing 

Government of 

Maharashtra) 

6 6 Yes 

3.  Dr Harshdeep S Kamble 

(Nominee Director 

representing 

Government of 

Maharashtra) 

2 2 No 

4.  Shri Deependra Singh 

Kushwah 

(Nominee Director 

representing 

Government of 

Maharashtra) 

4 4 No 

5.  Dr. Vipin Sharma 

(Nominee Director 

representing 

Government of 

Maharashtra) 

3 3 NA 

6.  Shri Rahul Gupta  

(Nominee Director 

representing JCF BIN 

II)  

8 8 Yes 

7.  Shri Rajib Sekhar Sahoo 

(Independent Director) 
8 8 Yes 

8.  Shri Sandeep Chitnis 

(Independent Director) 
8 8 Yes 
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9.  Shri Ashok Paranjpe 

(Independent Director) 
8 8 Yes 

10.  Shri P. Velarasu 

[Additional (Nominee 

& Non- Executive) 

Director] 

1 1 No 

11.  Dr. P. Anbalagan 

[Additional (Nominee 

& Non- Executive) 

Director] 

1 1 NA 

 

5.2 DECLARATIONS GIVEN BY INDEPENDENT DIRECTORS 

 

The Board has received declarations from the Independent Directors as per the requirement of 

Section 149(7) of the Companies Act, 2013 and the Board is satisfied that the Independent 

Directors meet the criteria of independence as mentioned in Section 149(6) of the Companies 

Act, 2013. 

 

6 BOARD COMMITTEES 

 

For better attention and focus the Board delegated powers to Committees of the Board set up 

for the purpose. These Committees prepare the ground work for decision making and report at 

the subsequent Board Meeting. The details of Committees are as under. 

 

6.1 AUDIT COMMITTEE 

 

The members of the Audit Committee during the year under review were                                              

Shri Rajib Sekhar Sahoo, Shri Ashok Paranjpe, Shri Sandeep Chitnis and Shri Rahul Gupta. 

The Committee met 4 times during the year under review viz on 17th June 2024, 4th September 

2024, 24th September 2024, 28th November 2024 and 24th February 2025. The details of 

attendance at the meetings were as follows: 

 

Sr. 

No. 

Name of the Directors Number of Meetings 

attended 

Number of Meetings 

held 

1 Shri Rajib Sekhar Sahoo 

(Chairperson of the Audit 

Committee) 

4 5 

2 Shri Ashok Paranjpe 5 5 

3 Shri Sandeep Chitnis 5 5 

4 Shri Rahul Gupta 5 5 

 

The Managing Director is the invitee for the Meetings of the Audit Committee. 
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The present Composition of the Audit Committee is as follows: 

 

1. Shri Sandeep Chitnis - Chairperson 

2. Shri P.Velrasu 

3. Dr. Harold D’Costa 

4. Shri Ashok Paranjpe 

5. Shri Rahul Gupta 

6. Shri Siddharth Mehta  

 

6.1 INVESTMENT AND CREDIT COMMITTEE 

 

The Investment and Credit Committee (earlier known as Executive Committee) has been 

constituted with a view to take speedy decisions in regard to sanction of financial assistance to 

prospective clients.  

 

No meeting of Investment and Credit Committee held during the year.  

 

The present Composition of the Investment and Credit Committee is as follows: 

 

1. Dr. Harold D’Costa - Chairperson 

2. Shri Rahul Gupta 

3. Shri Vivek L. Bhimanwar  

4. Shri Sandeep Chitnis 

5. Shri Ashok Paranjpe 

6. Shri Siddharth Mehta 

 

6.2 RECOVERY COMMITTEE 

 

The Recovery Committee has been constituted by the Board with a view to take speedy and 

timely decisions to ensure recovery of principal and interest overdue and also to extend 

guidance to the operating level officers. The Board has delegated certain powers to Recovery 

Committee. The decisions taken by the Recovery Committee are placed before the Board. 

 

No meeting of Recovery Committee held during the year. 

 

The present Composition of the Recovery Committee is as follows: 

 

1. Dr. Harshdeep Kamble    -   Chairperson 

2. Shri Vivek L. Bhimanwar 

3. Dr. Harold D’Costa 

4. Shri Ashok Paranjpe 
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5. Shri Rahul Gupta 

6. Shri Siddharth Mehta 

 

6.3 REVIEW COMMITTEE: 

 

The Review Committee has been constituted by the Board under the mechanism for 

identification of willful defaulter in accordance with master circular issued by Reserve Bank of 

India (RBI) on willful defaulters. No meeting of Review Committee was held during the year. 

 

The present Composition of the Review Committee is as follows: 

 

1. Shri Vivek L. Bhimanwar –       Chairperson 

2. Dr. Harold D’Costa  

3. Shri Sandeep Chitnis 

4. Shri Siddharth Mehta 

 

6.4 NOMINATION AND REMUNERATION COMMITTEE 

 

The Nomination & Remuneration Committee is duly constituted and its terms of reference are 

as per Section 178 of the Companies Act, 2013. 

 

The Committee met 5 times during the year on 17th June, 2024, 15th July, 2024, 4th September, 

2024, 8th January, 2025 and 24th February, 2025. The Composition of Committee and details of 

attendance at the meeting during the year under review were as follows: 

 

Sr. 

No. 

Name of the Directors Number of 

Meetings 

attended 

Number of 

Meetings 

held 

1 Shri Rajib Sekhar Sahoo,  

Chairperson of the Nomination and 

Remuneration Committee  

2 5 

2 Shri Rahul Gupta 5 5 

3 Shri Sandeep Chitnis 5 5 

4 Shri Ashok Paranjpe 4 5 

5 Shri Nitin Jawale 1 5 

6 Shri Deependra Singh Kushwah 1 5 

7 Shri Kanhuraj H. Bagate  3 3 

 

The present Composition of the NRC Committee is as follows: 

 

1. Shri Sandeep Chitnis - Chairman 

2. Dr. Harold D’Costa 

3. Shri Ashok Paranjpe 

4. Shri Vivek L. Bhimanwar 

5. Shri Rahul Gupta 

6. Shri Deependra Singh Kushwah 
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7. Shri Siddharth Mehta 

 

The NRC Policy is as follows: 

 

SICOM was set up by Government by Maharashtra in the year 1966 and the Remuneration 

Policy of the employees was based on the state government salary structure. Further the 

Managing Director being an IAS officer and appointed by Govt. of Maharashtra; the 

remuneration of Managing Directors (if any) is governed by All India Service Rules, 1951 and 

as per the Government Resolution of various appointment during the year. 

 

 

6.5 CORPORATE SOCIAL RESPONSIBILITY COMMITTEE  

 

As per the provisions of Section 135 of the Companies Act, 2013, your Company has adopted 

the Corporate Social Responsibility (CSR) Policy. The Board had constituted a Corporate 

Social Responsibility (CSR) Committee in accordance with Section 135 of the Act. No 

Meetings of Corporate Social Responsibility (CSR) Committee was held during the year under 

review. 

 

The present Composition of the CSR Committee is as follows: 

 

1. Shri Sandeep Chitnis -  Chairperson 

2. Dr. Harold D’Costa  

3. Shri Vivek L. Bhimanwar 

4. Shri Rahul Gupta 

5. Shri Siddharth Mehta 

 

6.6 STRATEGY AND BUSINESS DEVELOPMENT COMMITTEE 

 

The Strategy and Business Development Committee has been reconstituted on 31st January 

2019 to assist the Board and Management in strategic planning and to oversee the development, 

approval and implementation of strategic business development initiatives. No Meetings of 

Strategy and Business Development Committee were held during the year under review.  

 

The Present Composition of the Strategy and Business Development Committee is as follows: 

 

1. Shri Vivek L. Bhimanwar – Chairperson 

2. Dr. Harold D’Costa 

3. Shri Rahul Gupta 

4. Shri Siddharth Mehta 

 

6.7 IT STRATEGY COMMITTEE 

 

In accordance with Master Direction DNBS.PPD.NO.04/66.15.001/2016-17” dated 8th June 

2017 regarding IT Framework for the NBFC Sector issued by Reserve Bank of India (RBI), the 

IT Strategy Committee has been constituted on 15th January 2018. The IT Strategy Committee 

met 4 times during the year under review on 17th June, 2024, 4th September, 2024, 28th 
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November, 2024 and 24th February, 2025. The Composition of the Committee and the 

attendance of the Meetings held during the year under review are as follows: 

 

Sr. 

No. 

Name of the Director  Number of 

Meetings 

attended 

Number of 

Meetings held 

 

1 Shri Sandeep Chitnis –  

Chairperson of the IT Strategy Committee 

4 4 

2 Dr. Nitin Jawale 1 4 

3 Shri Rahul Gupta 4 4 

4 Shri Kanhuraj H Bagate 3 3 

5 Shri Adhish Mane 3 3 

6 Smt. Sulakshana Rele 4 4 

7 Shri Ravinda Pawar 1 1 

 

The Chief Information Officer and Chief Technology Officer are members to the Meetings of 

IT Strategy Committee. 

 

The Present Composition of the IT Strategy Committee is as follows: 

 

1. Dr. Harold D’Costa  -Chairperson 

2. Shri Vivek L. Bhimanwar 

3. Shri Rahul Gupta 

4. Shri Siddharth Mehta  

5. Shri Ravinda Pawar, Chief Information Officer, 

6. Smt. Sulakshana Rele, Chief Technology Officer, 

 

 

6.8 RISK MANAGEMENT COMMITTEE  

 

The Risk Management Committee of the Company has been constituted in terms of RBI’s 

Master Direction-Non Banking Financial Company-Systemically Important Non-Deposit 

taking Company and Deposit Taking Company (Reserve Bank) Directions, 2016.  

 

The Risk Management Committee met 4 times during the year under review on 17th June 2024, 

4th September, 2024, 28th November, 2024 and 24th February, 2025. The Composition of the 

Committee and the attendance of the Meetings held during the year under review are as follows: 
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Sr. 

No. 

Name of the Director / Members Number of 

Meetings 

attended 

Number of 

Meetings held 

 

1 Shri Deependra Singh Kushwah 

Chairperson of the Risk Management 

Committee 

0 4 

2 Shri Rajib Sekhar Sahoo  4 4 

3 Dr. Nitin Jawale 1 4 

4 Shri Rahul Gupta 4 4 

5 Shri Kanhuraj H Bagate 3 3 

 

The Present Composition of the Risk Management Committee is as follows: 

 

1. Shri Deependra Singh Kushwah – Chairperson 

2. Dr. Harold D’Costa 

3. Shri Vivek L. Bhimanwar 

4. Shri Rahul Gupta 

5. Shri Siddharth Mehta 

 

6.9 ASSET LIABILITY MANAGEMENT COMMITTEE 

 

The Asset Liability Management Committee of the Company has been constituted in terms of 

RBI’s Master Direction-Non Banking Financial Company-Systemically Important Non-

Deposit taking Company and Deposit Taking Company (Reserve Bank) Directions, 2016. 

 

The Asset Liability Management Committee met 4 times during the year under review on 17th 

June, 2024, 4th September, 2024, 28th November 2024 and 24th February, 2025. The 

composition and attendance of the Members of Asset Liability Management Committee during 

the year under review are as follows: 

 

Sr. 

No. 

Name of the Director / Members Number of 

Meetings 

attended 

Number of 

Meetings 

held 

1 Dr. Nitin Jawale – Chairperson of the Asset Liability 

Management Committee 

1 1 

2 Shri Sandeep Chitnis 4 4 

3 Shri Rajib Sekhar Sahoo 1 4 

4 Shri Rahul Gupta 4 4 

5 Shri Kanhuraj H Bagate 3 3 

 

The Present Composition of the Asset Liability Management Committee is as follows: 

 

1. Shri Vivek L. Bhimanwar - Chairperson 

2. Shri Sandeep Chitnis 

3. Dr. Harold D’Costa 

4. Shri Rahul Gupta 
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5. Shri Siddharth Mehta 

 

 

6.10     GRIEVANCE REDRESSAL AND OVERSIGHT COMMITTEE 

 

The Grievance Redressal and Oversight Committee of the Company have been constituted to 

look into the complaints received from Whistle Blower under the Whistle Blower Policy 

Mechanism / from any complainant regarding the matters / affairs of the Company. The 

Composition of the Committee is as follows: 

 

(a) Chairman of the Board as the Chairperson of the Grievance Redressal and Oversight 

Committee. 

(b) One Independent Director 

(c) Nominee Director (Representing J.C. Flowers & Co. LLC (JCF Bin II, JCF Bin II-A, 

JCF Bin II-B). 

 

The Grievance Redressal and Oversight Committee met 1 time during the year under review 

on 17th June, 2024. The composition and attendance of the Members of Grievance Redressal 

and Oversight Committee during the year under review are as follows: 

 

Sr. 

No. 

Name of the Director / Members Number of 

Meetings 

attended 

Number of 

Meetings 

held 

1 Shri Sandeep Chitnis 1 1 

2 Shri Rahul Gupta 1 1 

3 Shri Kanhuraj H Bagate 1 1 

 

The Present Composition of the Grievance Redressal and Oversight Committee is as follows: 

 

1. Dr. P. Anbalagan- Chairperson 

2. Shri Sandeep Chitnis 

3. Shri Rahul Gupta 

4. Shri Vivek L. Bhimanwar 

5. Shri Siddharth Mehta 

 

 

7 EVALUATION OF BOARD OF DIRECTORS 

 

In compliance with the Companies Act, 2013, in a separate meeting of Independent Directors, 

the performance evaluation of the Board and Committees of the Board was carried out during 

the year under review. Accordingly, the Nomination and Remuneration Committee in its 

meeting held on 24th February, 2025 has carried out the evaluation of Director’s performance 

and Independent Directors also separately in its meeting held on 5th March, 2025 reviewed the 

performance of non-Independent Directors, Chairperson and the Board as a whole. The 

performance of the Chairperson of the Company, Independent Directors, Non-Independent 
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Directors and Committees and Board as a whole for the year ended March 31, 2025 was 

discussed and evaluated at the Board Meeting held on 5th March, 2025. 

 

 

8 DIRECTORS RESPONSIBILITY STATEMENT  

 

Subject to the matters described elsewhere in this Report, the Directors of the Company hereby 

confirm that:  

 

a. In the preparation of the annual accounts, the applicable accounting standards have been 

followed along with proper explanation relating to material departures; 

 

b. The Directors have selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and 

fair view of the state of affairs of the Company at the end of the financial year and of 

the profit and loss of the Company for that period; 

 

c. The Directors have taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 

assets of the company and for preventing and detecting fraud and other irregularities; 

 

d. The Directors have prepared the annual accounts on a going concern basis; and 

 

The Directors has devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating effectively 

 

10 SECRETARIAL AUDIT 
 

Your Directors in pursuance of Section 204(1) of the Companies Act, 2013 and relevant Rules 

had appointed Ragini Chokshi & Company, Company Secretaries, as Secretarial Auditor of the 

Company for the financial year 2024-25, to issue the Secretarial Audit Report to the Company. 

The Secretarial Audit Report is annexed to this report. 

  

The Company has complied with secretarial standards issued by the Institute of Company 

Secretaries of India on Board Meetings and Annual General Meetings. 

 

11      RISK MANAGEMENT AND INTERNAL CONTROLS 

11.1 Internal Control Systems  

 

The internal control systems are designed to ensure reporting efficiency and compliance with 

the regulations. The internal control system is audited by Independent Internal Auditors. The 

Internal Audit Reports are discussed at length during the Audit Committee meetings, which 

also reviews the adequacy and effectiveness of the internal controls. 
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11.2. Internal Financial Controls  

The Company had appointed an external Auditor to evaluate the existing Internal Financial 

Controls. In order to follow the global best practices in the industry, internal financial controls 

have been reviewed and strengthened. 

11.3. Risk Management  

To lend appropriate focus to the mitigation of various types of risks that the Company faces, 

the Company has established a separate Integrated Risk Management Department. The Internal 

Risk Management Committee and the Risk Management committee of the Board of Directors 

on a regular basis monitor the various types of risks that the Company is exposed to and the 

monitoring and mitigation measures undertaken by the Company. A detailed Risk Management 

Framework to cover all risks has been developed. 

 

12 PARTICULARS OF EMPLOYEES AND RELATED INFORMATION 

 

Being an unlisted Company, provisions of Rule 5 of the Companies (Appointment and 

Remuneration of the Managerial Personnel) Rules, 2014 are not applicable to the Company. 

However, there is no employee, who has been- 

i) employed throughout the financial year, and in receipt of remuneration of  Rs. 102 lacs 

or more per annum;  

 

ii) employed for a part of the financial year, and in receipt of remuneration for any part of 

that year, at a rate which, in the aggregate, was Rs. 8.5 lacs or more per month;  

 

iii) employed throughout the financial year or part thereof, was in receipt of remuneration 

in that year which, in the aggregate, or as the case may be, at a rate which, in the aggregate, 

is in excess of that drawn by the managing director or whole-time director or manager and 

holds by himself or along with his spouse and dependent children, not less than two percent 

of the equity shares of the Company. 

 

13 Public Fixed Deposits: 

 

The Company has not accepted any fixed deposits from members of public during the year 

under review and will not accept fixed deposits from members of the public.  

 

14 Particulars of Loans, Guarantees or Investments. 

 

The disclosures required under Section 186 of the Act are not applicable to the Company. 

15 PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED 

PARTIES  
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All related party transactions that were entered into during the financial year were at an arm’s 

length basis and were in the ordinary course of business. There are no materially significant 

related party transactions made by the Company with the Promoters, Directors, Key Managerial 

Personnel (KMP) or other designated persons which may have a potential conflict with the 

interest of the Company at large.  All related party transactions as required under AS-18 are 

reported in notes to the financial statement. 

None of the Directors has any pecuniary relationships or transactions vis-à-vis the Company.  

16 EXTRACT OF ANNUAL RETURN 
. 

Pursuant to the requirements under Section 92(3) and Section 134(3) of the Act read with Rule 

12 of Companies (Management and Administration) Rules, 2014, an extract of Annual Return 

in prescribed Form MGT-7 is placed on the website of the Company. 

17 CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 

EXCHANGE EARNINGS AND OUTGO. 

 

Due to the nature of business of the Company the conservation of energy, technology clause 

and its provisions are not applicable. There are no foreign exchange earnings and outgo. 

 

18 VIGIL MECHANISM/WHISTLE BLOWER POLICY  

 

The Company has established a vigil mechanism to provide appropriate avenues to the 

Directors and employees to bring to the attention of the Management, the concerns about 

behavior of employees that raise concerns including fraud by using the mechanism provided 

by the Whistle Blower Policy. 

 

During the financial year 2024-25 no cases under this mechanism were reported in the 

Company and any of its subsidiaries/associates. 

 

19 POLICY FOR PREVENTION, PROHIBITION AND REDRESSAL OF SEXUAL 

HARASSMENT OF WOMEN AT WORKPLACE. 

 

Our policy against sexual harassment is embodied both in the HRD Manual as also in a 

specifically written policy in accordance with the Sexual Harassment of Women at workplace 

(Prevention, Prohibition and Redressal) Act 2013. All employees (permanent, contractual, 

temporary, trainees) are covered under this policy. Internal Committee has been set up to 

redress complaints received regarding sexual harassment.  

 

During the financial year 2024-25 no cases in the nature of sexual harassment were reported 

at any workplace of SICOM. 
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20 ORDERS BY AUTHORITY 

 

There are no orders passed by any regulators or courts or tribunals impacting the going concern 

status and Company’s operations in future. 
 

21 CORPORATE GOVERNANCE 

 

Corporate Governance refers to the entire system by which a Company is managed and 

monitored, its Corporate Principles and guidelines, the system of internal and external control 

and supervision to which the Company's operations are subjected. 

 

Corporate governance is practiced by all departments in the Company and is not restricted only 

to the Board of Directors. 

 

22    DETAILS OF APPLICATIONS UNDER INSOLVENCY AND BANKRUPTCY 

CODE, 2016 

During the year under review, there is no application made or proceeding pending under the 

Insolvency and Bankruptcy Code, 2016. 

The following companies were under CIRP process. It was to be noted that in these cases 

SICOM Ltd. have not initiated any CIRP proceedings and but was a part of consortium lenders 

and hence participated in the CIRP process.  

  
1. ABG Shipyard Ltd  

2. Bharathi Shipyard Ltd  

3. Parekh  Aluminex Ltd  

4. Era infra Engg Ltd  

5. Hi Point Investment and Finance Ltd   

6. Adel Infrastructure Ltd  

7. Kamla Real Estate Hub Pvt Ltd   

8. Era Housing and Development Co Ltd   

9. Shree Ganesh jewellery House  Ltd  

10. Amar Remedies Ltd  

11. Gujrat NRE Mineral Resources Ltd  

12. Hanung Toys and Textiles Ltd  

13. Diamond Power Transformer Ltd 

14. Edu smart Services Pvt ltd 

  

 

23  THE DETAILS OF THE DIFFERENCE BETWEEN THE AMOUNT OF THE  

VALUATION DONE AT THE TIME OF ONE-TIME SETTLEMENT AND THE 

VALUATION DONE WHILE TAKING A LOAN FROM THE BANKS OR 

FINANCIAL INSTITUTIONS ALONG WITH REASON THEREOF. 

During the year under review, there was no instance of any one time settlement from the banks 

or financial institutions. 
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24 FRAUD REPORTING  

There were no frauds reported during the year under review. 

 

25 MANAGEMENT DISCUSSION AND ANALYSIS: -  

 

The Indian economy, despite global headwinds, has demonstrated great resilience with stable 

and predictable policy actions in the fiscal and monetary domain that ensured we continue to 

sustain the growth momentum coming out of the shocks of the preceding years. The economy 

grew at 6.5 per cent in the fiscal year 2024-25 with inflation moderating to 4.6 per cent. 

 

At SICOM, We continued to prioritize our focus on recovery of stresses assets. Our efforts over 

the past few years to strengthen monitoring, recovery, and resolution mechanisms have yielded 

positive results.. Net NPAs stood at zero %— the lowest in recent memory. Our provisioning 

coverage on Stage III assets stands at 100%, reinforcing our conservative and forward-looking 

approach. A key success story was repaying the entire deposits placed by State PSU and 

becoming debt free. 

 

Your company is currently striving to augment its focus in the Advisory Services sector by 

expanding its advisory business and actively seeking opportunities to work hand in hand with 

various Departments of the Government of Maharashtra, thereby furthering the objectives and 

policies of the Government of Maharashtra. In recognition of this goal, Company has taken 

steps to reorient and develop its workforce to align with the shift in its business operations  
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Form AOC-I 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies 

(Accounts) Rules, 2014) 

 

Statement containing salient features of the financial statement of subsidiaries 

(Amount in Indian Rupees) 

Sr. 

No. 

Particulars Details 

      

1 Name of the Subsidiary SICOM Trustee Co. Pvt. Ltd. 

2 Reporting period for the subsidiary 

concerned. If different from the holding 

Company's reporting period. 

Reporting Period- 01 April 2023 to 31 

March 2024. It is same as that of 

Holding Company. 

3 Reporting currency and Exchange rate as 

on the last date of the relevant Financial 

year in the case of foreign subsidiaries. 

N.A. 

4 Share Capital 1,00,000 

5 Reserves & Surplus (34,45,809) 

6 Total Assets 4,18,751 

7 Total Liabilities 4,18,751 

8 Investments 0 

9 Turnover 0 

10 Profit before taxation (60,511) 

11 Tax 0 

12 Profit after taxation (60,511) 

13 Proposed Dividend 0 

14 % of shareholding  100% 
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(Amount in Indian Rupees) 

Sr. 

No. 
Particulars Details 

1 Name of the Subsidiary 

SICOM Capital Management Pvt. 

Ltd. 

2 Reporting period for the subsidiary 

concerned. If different from the holding 

Company's reporting period. 

Reporting Period- 01 April 2023 to 

31 March 2024. It is same as that of 

Holding Company. 

3 Reporting currency and Exchange rate as 

on the last date of the relevant Financial 

year in the case of foreign subsidiaries. N.A. 

4 Share Capital 
 N.A. 

5 Reserves & Surplus 4,58,150  

6 Total Assets  (24,98,460) 

7 Total Liabilities  16,50,267 

8 Investments  16,50,267 

9 Turnover  0 

10 Profit before taxation  0 

11 Tax  (74,621) 

12 Profit after taxation  0 

13 Proposed Dividend 
 (74,621) 

14 % of shareholding 
 0 
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 (Amount in Indian Rupees) 

Sr. 

No. Particulars Details 

      

1 Name of the Subsidiary 

SICOM Investments & Finance 

Limited 

2 Reporting period for the subsidiary 

concerned. If different from the holding 

Company's reporting period. 

Reporting Period- 01 April 2023 to 31 

March 2024. It is same as that of 

Holding Company. 

3 Reporting currency and Exchange rate as 

on the last date of the relevant Financial 

year in the case of foreign subsidiaries. 
N.A. 

4 Share Capital 14,82,21,280  

5 Reserves & Surplus  (2,02,76,92,800) 

6 Total Assets  85,759 

7 Total Liabilities  85,759 

8 Investments  0 

9 Turnover  0 

10 Profit before taxation (1,35,85,802) 

11 Tax  0 

12 Profit after taxation ( 1,35,85,802) 

13 Proposed Dividend  0 

14 % of shareholding 100% 
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    (Amount in Indian Rupees) 

 

Sr. 

No. Particulars Details 

1 Name of the Subsidiary SICOM Realty Ltd. 

2 

Reporting period for the subsidiary 

concerned. If different from the holding 

Company's reporting period. 

Reporting Period-01 April 2024 to 31 

March 2025. It is same as that of 

Holding Company. 

3 

Reporting currency and Exchange rate as 

on the last date of the relevant Financial 

year in the case of foreign subsidiaries. 

N.A. 

4 Share Capital 2000,00,000 

5 Reserves & Surplus (124,18,190) 

6 Total Assets 1958,01,944 

7 Total Liabilities 1958,01,944 

8 Investments 347,46,000 

9 Turnover 155,77,000 

10 Profit before taxation (12,07,000) 

11 Tax - 

12 Profit after tax (9,66,214) 

13 Proposed Dividend 0 

14 % of shareholding  100% 
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(Amount in Indian Rupees) 

Sr. 

No. Particulars Details 

1 Name of the Subsidiary SICOM ARC Limited 

2 

Reporting period for the subsidiary 

concerned. If different from the holding 

Company's reporting period. 

Reporting Period- 01 April 2023 to 31 

March 2024. It is same as that of 

Holding Company. 

3 

Reporting currency and Exchange rate as 

on the last date of the relevant Financial 

year in the case of foreign subsidiaries. N.A. 

4 Share Capital 4,08,00,000 

5 Reserves & Surplus 31,06,70,446 

6 Total Assets 35,54,84,285  

7 Total Liabilities 35,54,84,285 

8 Investments 0 

9 Turnover 0 

10 Profit before taxation 2,52,39,607 

11 Tax 63,25,000 

12 Profit after taxation 1,89,14,607 

13 Proposed Dividend NIL 

14 % of shareholding   100 
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 FORM NO MR-3 

 

SECRETARIAL AUDIT REPORT 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 

(Appointment and Remuneration Personnel Rules, 2014] 

FOR THE PERIOD 01-04-2024 TO 31-03-2025 

 

 

To,  

 The Members, 

 SICOM Limited 

 Solitaire Corporate Park, 

 Building No.4, Guru Hargovindji Road. 

 Andheri (East), Mumbai – 400093. 

 

 

We have conducted the secretarial audit of the compliance of applicable statutory provisions 

and the adherence to good corporate practices by SICOM Limited (CIN: 

U65990MH1966PLC013459) (hereinafter called the company) for financial year ended on 

March 31, 2024. Secretarial Audit was conducted in a manner that provided us a reasonable 

basis for evaluating the corporate conducts/statutory compliances and expressing our opinion 

thereon.  

Based on our verification of the Company’s books, papers, minute books, forms and returns 

filed and other records maintained by the company and also the information provided by the 

Company, its officers, agents and authorized representatives during the conduct of secretarial 

audit, we hereby report that in our opinion, the company has, during the audit period April 01, 

2024 to March 31, 2025 (“the Reporting Period”) complied with the statutory provisions listed 

hereunder and also that the Company has proper Board-processes and compliance-mechanism 

in place to the extent, in the manner and subject to the reporting made hereinafter: 

 

We have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on March 31, 2025 according to the 

provisions of: 

 

 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;  
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(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made 

thereunder; (Not applicable to the Company during the period under review) 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;  

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder 

to the extent of Foreign Direct Investment, Overseas Direct Investment and External 

Commercial Borrowings;  

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act, 1992 (‘SEBI Act’):- (Not applicable to the Company during the 

period under review) 
 

a) The Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirement) Regulations, 2015; 

b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 

c) The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015;  

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018;  

e) The Securities and Exchange Board of India (Share Based Employee Benefits & 

Sweat Equity) Regulations, 2021;  

f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021;  

g) The Securities and Exchange Board of India (Registrars to an Issue and Share 

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with 

client;  

h) The Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2021;  

i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 

2018.  

 

 

We have relied on the representation made by the Company and its Officers for systems and 

mechanism formed by the Company for compliances under other applicable Acts, Laws and 

Regulations to the Company. 

We are of the opinion that the management has complied with the following laws specifically 

applicable to the Company: 
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The Reserve Bank of India Act, 1934 & rules, guidelines, regulations, circulars and 

notifications issued by the RBI and applicable to systematically important Non-Deposit 

Accepting Non-Banking Finance Company. 

 

We have also examined compliance with the applicable clauses of the following: 

(i) Secretarial Standards i.e. SS-1 and SS-2 issued by The Institute of Company Secretaries    

of India. 

 

(ii) The Securities and Exchange Board of India (Listing obligations and Disclosure 

Requirement) Regulation 2015 and the Listing Agreements entered into by the Company 

with Stock Exchanges. (Not Applicable to the Company during the period under 

review) 

 

During the period under review, the Company has complied with the provisions of the Act, 

Rules, Regulations, Guidelines, Standards, etc. mentioned above except mentioned below: 

Some forms have been submitted after the Due date because of technical issues with the 

Ministry of Corporate Affairs and RBI websites. 

We further report that 

 

The Board of Directors of the Company is duly constituted and the changes in the composition 

of the Board of Directors that took place during the period under review were carried out in 

compliance with the provisions of the Act.  

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed 

notes on agenda were sent within/beyond the prescribed time, and a system exists for seeking 

and obtaining further information and clarifications on the agenda items before the meeting 

and for meaningful participation at the meeting. 

As per the minutes, the decisions at the Board meeting were taken unanimously/with requisite 

majority. 

There are adequate systems and processes in the Company commensurate with the size and 

operations of the Company to monitor and ensure compliance with applicable laws, rules, 

regulations and guidelines 

We further report that during the audit period, the company had no specific events or actions 

which might have a bearing on the company's affairs in pursuance of the above referred laws, 

rules, regulations, guidelines, standards, etc. except following: 
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1. Cessation of Mr. Vishal Vithal Kamat as Independent Director of the Company w.e.f. 

23rd May 2023. 

2. Appointment of Mr. Sandip Chitnis as Independent Director of the Company w.e.f. 14th 

June 2023. 

3. Appointment of Mr. Ashok Paranjpe as Independent Director of the Company w.e.f. 

22nd June 2023. 

 

Place: Mumbai                                                                            

Date:                                                                                                                            For 

Ragini Chokshi & Co 

(Company Secretaries) 

 

 

Ragini Chokshi 

(Partner)                                                                                                                                            

C.P.No: 1436 

FCS No: 2390 

UDIN:    

P. R. Certificate No. 659/2020 

__________________________________________________________________________________

____________________________ 

 

This report is to be read with our letter of even date which is annexed as Annexure 1 and forms an 

integral part of this report. 
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SICOM Limited
Audited Consolidated Financial Statements 

for the financial year ended as on 31st March 2025.

 



SICOM Limited
Consolidated Balance Sheet as at 31 March 2025

(Rs in Lakhs)

Notes
As at 

31 March 2025
As at 

31 March 2024
I ASSETS

1 Financial assets
Cash and cash equivalents 9 989.75                                3,447.83
Bank balance other than cash and cash equivalents 10 5,451.95                             17,569.25
Receivables
(i)  Trade receivables 11 143.19                                150.18
(ii) Other receivables 11 3.49                                    12.60
Loans 12 603.92                                8,047.74
Investments 13 35,094.66                           40,516.61
Other financial assets 14 916.12                                940.85

2 Non-financial assets
Current tax assets (net) 15 5,097.47                             4,761.99                         
Deferred tax assets (net) 44 3,717.78                             3,717.78                         
Investment property 16 10,315.46                           10,627.14                       
Property, plant and equipment 17 4,536.31                             4,737.53                         
Intangible assets under development 18 -                                      -                                 
Other intangible assets 19 0.02                                    0.06                               
Other non-financial assets 20 1,500.53                             1,426.00                         
Total assets 68,370.65                           95,955.56                       

II LIABILITIES AND EQUITY 
Liabilities
1 Financial liabilities

Derivative financial instruments
Payables
(I) Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises 21                                   38.31                               51.64 

(ii) total outstanding dues of creditors other than micro enterprises 
and small enterprises

21                                 131.50                             181.82 

(II) Other Payables
(i) total outstanding dues of micro enterprises and small enterprises 21                                         -                                      -   

(ii) total outstanding dues of creditors other than micro enterprises 
and small enterprises

21                                 125.17                               79.64 

Borrowings (other than deposits) 22 4,743.58                             4,743.58                         
Deposits 23 -                                      28,013.00                       
Subordinated liabilities 24 750.00                                750.00                            
Other financial liabilities 25 13,854.09                           13,255.77                       

2 Non-financial liabilities
Current tax liabilities (Net) 26 577.71                                605.91                            
Provisions 27 397.30                                422.45                            
Other non-financial liabilities 28 2,639.17                             1,461.68                         
Total liabilities 23,256.83                           49,565.49                       

Equity
Equity share capital 29 6,076.87                             6,076.87                         
Other equity 30 39,036.95                           40,313.20                       
Equity attributable to equity holders of the parent 45,113.82                           46,390.07                       

Non-controlling interest -                                      -                                 

Total equity 45,113.82                           46,390.07                       

Total liabilities and equity 68,370.65                           95,955.56                       
See accompanying notes forming part of the consolidated financial statements. -                                      

For K M P S & ASSOCIATES 
Chartered Accountants For and on behalf of the Board of Directors of SICOM Limited
(Firm Registration No.  : 115956W) CIN - U65990MH1966PLC013459

Vivek L Bhimanwar Dr. P. Anbalagan
Managing Director Additional Director 
DIN - 07823519 DIN: 05117747

CA Mahesh B Kajarekar Nitin Mahajan Chetna Vasani
Partner Chief Financial Officer Company Secretary
M.No. 042299
Mumbai Mumbai Mumbai
September 08, 2025 September 08, 2025 September 08, 2025

Particulars



SICOM Limited
Statement of Consolidated Profit and Loss for the year ended 31 March 2025

(Rs. in Lakhs)

Notes
For the year ended 

31 March 2025
For the year ended 

31 March 2024
Revenue from operations

(i) Interest income 31 2,717.99 5,546.96                                                           
(ii) Dividend income 32 157.78 18.56                                                                
(iii) Net gain on fair value changes 33 333.99 1,788.32
(iv) Other operating income 34 826.48 894.86                                                              

(I) Total revenue from operations 4,036.24 8,248.70                                                           

(II) Other income 35 1,483.67 1,482.30                                                           
(III) Total income (I + II) 5,519.91 9,731.00                                                           

Expenses
(i) Finance cost 36 2,220.82 2,877.02                                                           
(ii) Impairment on financial instruments 37 5,171.50 -3,856.87
(iii) Employee benefit expenses 38 908.52                                                             902.23                                                              
(iv) Depreciation and amortization 39 514.88                                                             546.81                                                              
(v) Other expenses 40 1,333.77                                                          2,161.54                                                           

(IV) Total expenses (IV) 10,149.49 2,630.73

(V) Profit/(loss) before exceptional items and tax (III -  IV) -4,629.58 7,100.27

(VI) Exceptional items 41 934.62 1,839.44

(VII) Profit/(loss) before tax (V- VI) -5,564.20 5,260.83

(VIII) Tax expense:
(1)  Current tax 44 64.00                                                               63.47                                                                
(2)  Deferred tax (credit) 44 -                                                                   5,010.10                                                           
(3)  Tax for Earlier years 44 -                                                                   -                                                                    

(IX) Profit/(loss) for the year from continuing operations -5,628.20 187.26

(X) Add: Share of profit/(loss) of Joint Venture -                                                                   -                                                                    

(XI) Profit/(loss) for the year (IX+X) -5,628.20 187.26

(XII) Impairement Reserve 74 0.00 297.36

(XIII) Profit/(loss) for the year (XI-XII) -5,628.20 -110.10

(XIV) Other comprehensive income
A (i) Items that will not be reclassified to profit or loss 

      Investment in equity share measured at FVOCI 4,449.51 2,714.80
      Remeasuring gain/(Loss) on defined benefit plan -22.54 -48.81
(ii)Income tax relating to item that will not be reclassified to Profit & Loss -                                                                   -                                                                    

B (i) Items that will  be reclassified to profit or loss 
(ii)Income tax relating to item that will be reclassified to Profit & Loss -                                                                   -                                                                    

Add: Share of other comprehensive income of Joint Venture -                                                                   -                                                                    

Other comprehensive income(A+B) 4,426.97                                                          2665.99

(XV) Total comprehensive income -1,201.23 2,555.89

Profit for the year attributable to
Equity holders of the Company -5,628.20 -110.10
Non-controlling interest -                                                                   -                                                                    

Total other comprehensive income for the year, net of tax
Equity holders of the Company 4,426.97                                                          2665.99
Non-controlling interest -                                                                   -                                                                    

(XVI) Earnings per equity share
Basic (Rs.) 45 -9.26 -0.18
Diluted (Rs.) 45 -9.26 -0.18

See accompanying notes forming part of the consolidated financial statements.

For K M P S & ASSOCIATES 
Chartered Accountants For and on behalf of the Board of Directors of SICOM Limited
(Firm Registration No.  : 115956W) CIN - U65990MH1966PLC013459

Vivek L Bhimanwar Dr. P. Anbalagan
Managing Director Additional Director 
DIN - 07823519 DIN: 05117747

CA Mahesh B Kajarekar 
Partner 
M.No. 042299 Nitin Mahajan Chetna Vasani
Mumbai Chief Financial Officer Company Secretary
September 08, 2025

Mumbai Mumbai
September 08, 2025 September 08, 2025

Particulars



SICOM Limited
Consolidated Statement of changes in Equity for the year ended 31 March 2025

A. Equity Share Capital

Particulars No. in Shares Rs. in Lakhs

As at 31 March 2023 6,07,68,703        6,076.87         
Changes in Equity share capital during the year -                      -                  
As at 31 March 2024 6,07,68,703        6,076.87         
Changes in Equity share capital during the year -                      -                  
As at 31 March 2025 6,07,68,703        6,076.87         

B. Other Equity
(Rs. in Lakhs)

Statutory 
reserve

Securities 
premium 
account

 Special 
Reserve 

General 
Reserve

Capital 
Redemption 

Reserve

Capital  
Reserve on 

Consolidation

Impairement 
Reserve *

Retained 
Earnings

Balance as at March 31, 2023 29,653.22           210.13            5,970.35      11,531.20         2,950.00         125.48            852.23            -14,778.03 945.37 37,459.95               
Provison reversed during the year -                      -                  -               -                    -                  -                  -                  -                     -                             0.00
 Profit/(Loss) for the year -                      -                  -               -                    -                  -                  297.36            -110.10 -                             187.26
 Other comprehensive income for the year -                      -                  -               -                    -                  -                  -                  -                     2,665.99 2,665.99
 Transfer to/(from) 67.52                  -                  -               -                    -                  -                  -                  -67.52 -                             -                          
 Adjustment on account of consolidation of subsidiaries  ## -                      -                  -               -                    -                  -                  -                  0.00 -                             0.00
 Total comprehensive income for the year 29,720.74           210.13            5,970.35      11,531.20         2,950.00         125.48            1,149.59         -14,955.65 3,611.36 40,313.20               
Balance as at March 31, 2024 29,720.74           210.13            5,970.35      11,531.20         2,950.00         125.48            1,149.59         -14,955.65 3,611.36 40,313.20               
Provison reversed during the year -                      -                  -               -                    -                  -                  -                  -                     -                             -                          
 Profit/(Loss) for the year -5,628.20 4,426.97                    -1,201.23
 Re-appropriaton of Profit -75.02 -75.02
 Other comprehensive income for the year -                          
 Transfer to/(from) -                          
 Total comprehensive income for the year -                      -                  -               -                    -                  -                  -                  -                     -                             -                          
Balance as at March 31, 2025 29,720.74           210.13            5,970.35      11,531.20         2,950.00         125.48            1,149.59         -20,658.87 8,038.33 39,036.95               -0.00                   

See accompanying notes forming part of the consolidated financial statements.

For K M P S & ASSOCIATES 
Chartered Accountants For and on behalf of the Board of Directors of SICOM Limited
(Firm Registration No.  : 115956W) CIN - U65990MH1966PLC013459

Vivek L Bhimanwar Dr. P. Anbalagan
Managing Director Additional Director 
DIN - 07823519 DIN: 05117747

Nitin Mahajan Chetna Vasani
CA Mahesh B Kajarekar Chief Financial Officer Company Secretary
Partner 
M.No. 042299
Mumbai Mumbai Mumbai
September 08, 2025 September 08, 2025 September 08, 2025

## - During the pervious year (FY 2022-23), the SICOM Realty Limited (SRL) has retired from Investments in RRL joint venture and has taken exemption from preparing the consolidated financial statements. This was the reversal of adjustment
pertaining to SICOM Realty Limited and related to the investments in joint venture which was accounted on cost basis as per standalone financial statements and on Equity method under consolidated financial statements for the year ended March 31,
2022.

TotalParticulars

Reserves and Surplus
Other 

comprehensive 
income

* In respect of SICOM Ltd, as per RBI Notification RBI/2019-20/170 DOR (NBFC).CC. PD.NO.109/22.10.106/2019-20 where impairment allowance under Ind AS 109 is lower than the provisioning required under Income Recognition, Asset
Classification and Provisioning (IRACP) (including standard asset provisioning), NBFCs/ARCs shall appropriate the difference from their net profit or loss after tax to a separate account called ‘Impairment Reserve’. The Impairment Reserve of
Rs.297.36 lakhs for FY 2024-24 and  Rs. 435.74 lakhs for FY 2022-23 represents the difference provisioning under IND AS 109 and IRACP provisioning.



SICOM Limited

Notes to the Consolidated financial statements 

for the year ended 31 March 2025

(Currency : Indian Rupees in Lakhs)

Note 1: Corporate Information

Note 2: Basis of preparation and presentation

a) Subsidiaries

SICOM Limited ("the Parent Company/the Holding Company") is registered as a Non- Banking Financial Company (‘NBFC’) (non- deposit accepting) as defined under section 45-IA of the
Reserve Bank of India (‘RBI’) Act, 1934. The Parent Company and its subsidiaries (together hereinafter referred to as "the Group"). The Group is primarily engaged in the business of corporate
lending, managing stressed assets of banks and financial institutions and Real Estate Sector.

SICOM Investments & Finance Limited (SIFL), SICOM ARC Limited (SARC), SICOM Capital Management Private Limited (SCMPL/SCML) and SICOM Trustee Company Private Limited
(STCPL/STCL), subsidiary companies of the Parent Company, do not intent to carry on any business activity and accordingly these Consolidated Financial Statements, to the extent of inclusion of
these entities in it, are not prepared on going concern basis. Accordingly, all assets of these subsidiaries have been carried at estimated realizable value and has provided all known liabilities.

The consolidated financial statements comprise the financial statements of the Parent company, its subsidiaries (being the entity that it controls) as at 31st March 2024. Control is evidenced when
the Group is exposed, or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns through its power over the investee.

The Consolidated Financial Statements of the Group have been prepared in accordance with the Ind AS 110- ‘Consolidated Financial Statements’ as per the Companies (Indian Accounting
Standards) Rules, 2015 as amended and notified under Section 133 of the Companies Act, 2013 and the other relevant provisions of the Act.

Principles of consolidation and equity accounting

When the Group ceases to consolidate or equity account for an investment because of a loss of control, joint control or significant influence, any retained interest in the entity is remeasured to its
fair value with the change in carrying amount recognised in Consolidated Statement of Profit and Loss. This fair value becomes the initial carrying amount for the purposes of subsequently
accounting for the retained interest as an associate, joint venture or financial asset. In addition, any amounts previously recognised in other comprehensive income in respect of that entity are
accounted for as if the Group had directly disposed of the related assets or liabilities. This may mean that amounts previously recognised in other comprehensive income are reclassified to
Consolidated Statement of Profit and Loss.

If the ownership interest in a joint venture or an associate is reduced but joint control or significant influence is retained, only a proportionate share of the amounts previously recognised in other
comprehensive income are reclassified to profit or loss where appropriate.

d) The excess of cost to the Parent Company of its investment in the subsidiary / joint venture over the Parent Company’s portion of equity of the subsidiary / joint venture is recognised in the
Consolidated Financial Statements as Goodwill. This Goodwill is tested for impairment at the end of the financial year. The excess of Parent Company’s portion of equity over the cost of
investment as at the date of its investment is treated as Capital Reserve.

Non-Controlling interests in the results and equity of subsidiaries are shown separately in the Consolidated Statement of Profit and Loss, Consolidated statement of changes in equity and Balance
sheet respectively.

"Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is exposed to, or has rights to, variable returns from its involvement with the entity
and has the ability to affect those returns through its power to direct the relevant activities of the entity. Subsidiaries are fully consolidated from the date on which control is transferred to the
Group. They are deconsolidated from the date that control ceases.
The acquisition method of accounting is used to account for business combinations by the Group.
The Group combines the financial statements of the Parent Company and its subsidiaries line by line adding together like items of assets, liabilities, income and expenses. Intercompany
transactions, balances and unrealised gains on transactions between Group companies are eliminated. Unrealised losses are also eliminated unless the transaction provides evidence of an
impairment of the transferred asset. Accounting policies of subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the Group.
Non-controlling interests in the results and equity of subsidiaries are shown separately in the Consolidated Statement of Profit and Loss, Consolidated statement of changes in equity and Balance
sheet respectively."

b) Joint ventures

Interests in joint ventures are accounted for using the equity method.

Equity method
Under the equity method of accounting in accordance with the Indian Accounting Standard 28 on ‘Investments in Associates and Joint Ventures’, the investments are initially recognised at cost
and adjusted thereafter to recognise the Group’s share of the post-acquisition profits or losses of the investee in profit and loss, and the Group’s share of other comprehensive income of the
investee in other comprehensive income. Dividends received or receivable from  joint ventures are recognised as a reduction in the carrying amount of the investment.
When the Group’s share of losses in an equity-accounted investment equals or exceeds its interest in the entity, including any other unsecured long-term receivables, the Group does not recognise
further losses, unless it has incurred obligations or made payments on behalf of the other entity.
Unrealised gains on transactions between the Group and its joint ventures of SRL are eliminated to the extent of the Group’s interest in these entities. Unrealised losses are also eliminated unless
the transaction provides evidence of an impairment of the asset transferred. Accounting policies of equity accounted investees have been changed where necessary to ensure consistency with the
policies adopted by the Group.

c) Changes in ownership interests

The Group treats transactions with non-controlling interests that do not result in a loss of control as transactions with equity owners of the Group. A change in ownership interest results in an
adjustment between the carrying amounts of the controlling and non-controlling interests to reflect their relative interests in the subsidiary. Any difference between the amount of the adjustment to
non-controlling interests and any consideration paid or received is recognised within equity (Refer Note No.46).



SICOM Limited

Notes to the Consolidated financial statements (Continued)

for the year ended 31 March 2025

(Currency : Indian Rupees in Lakhs)

Note 2: Basis of preparation and presentation (continueed)

Name of the Subsidiary company Country of Incorporation

March 31, 2025 March 31, 2024

SICOM Investments & Finance Limited (SIFL) India 100% 100%

SICOM Trustee Company Private Limited (STCPL/STCL) India 100% 100%

SICOM Capital Management Private Limited (SCMPL/SCML) India 100% 100%

SICOM ARC Limited (SARC) India 100% 100%

SICOM Realty Limited (SRL) India 100% 100%

Note 3: Presentation of Consolidated financial statements

a.      Basis of preparation

b.     Basis of measurement

Share of Ownership

The Consolidated Financial Statements of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended  from time to time).

e) The financial statements of the subsidiaries used in consolidation are drawn upto the same reporting date as that of the Parent Company.

The subsidiaries and jointly controlled entities in India (JVs) considered in these Consolidated Financial Statements are as under:

These Consolidated Financial Statements have been prepared in accordance with Indian Accounting Standards as per the Companies (Indian Accounting Standards) Rules, 2015 as amended
and notified under Section 133 of the Companies Act, 2013 and the other relevant provisions of the Act. However, the compliance is to the extent relevant in case of SIFL, SARC, SCMPL and
STCPL as these are non-going concern entities and the individual financial statements of these entities are prepared on realizable value basis.

Note 5: Implementation of revised disclosure as per Schedule III

On 24 March 2021, the Ministry of Corporate Affaires('MCA') through a notification, amended Schedule III of the Companies Act, 2013. The amendments revise Division I,II and III of
Schedule III have been implemented for preparation of financial.

Note 6: Summary of material accounting policies

Consolidated Financial Statements have been prepared on a going concern basis in accordance with the applicable accounting standards prescribed in the Companies (Indian Accounting
Standards), Rules, 2015 issued by the Central Government. However, In view of the intent to not carry on any business activity in respect of SIFL, SARC, SCMPL and STCPL, the financial
statements have been prepared on the realisable value and accordingly all assets and liabilities are stated at the value at which they are realisable/ payable (Refer note 1 above).

The Consolidated Financial Statements have been prepared under the historical cost convention, as modified by the application of fair value measurements required or allowed by relevant Indian
Accounting Standards. Accounting policies have been consistently applied to all periods presented, unless otherwise stated.

c.      Functional and presentation currency

The Consolidated Financial Statements are presented in Indian Rupees which is the functional currency of the Group and the currency of the primary economic environment in which the Group
operates and all values are rounded to nearest lakhs, except when otherwise stated.

The Consolidated Financial Statements of the Group are presented as per Schedule III (Division III) of the Companies Act, 2013 applicable to NBFCs, as notified by the Ministry of Corporate
Affairs (MCA). Financial assets and financial liabilities are generally reported on a gross basis except when, there is an unconditional legally enforceable right to offset the recognised amounts
without being contingent on a future event and the parties intend to settle on a net basis in the following circumstances:
i. The normal course of business
ii. The event of default
iii. The event of insolvency or bankruptcy of the Company and/or its counterparties.

Note 4: Statement of compliance

This note provides a list of the material accounting policies adopted in the preparation of these financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

6.1.     Recognition of Income

a) Interest Income

Under Ind AS 109, interest income is recorded using the effective interest rate (EIR) method for all financial instruments measured at amortised cost. The EIR is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial instrument or, when appropriate, a shorter period, to the net carrying amount of the financial asset. 
The EIR (and therefore, the amortised cost of the asset) is calculated by taking into account any discount or premium on acquisition, fees and costs that are an integral part of the EIR. The
Group recognises interest income using a rate of return that represents the best estimate of a constant rate of return over the expected life of the loan. Hence, it recognises the effect of potentially
different interest rates charged at various stages, and other characteristics of the product life cycle (including prepayments, penalty interest and charges). 
If expectations regarding the cash flows on the financial asset are revised for reasons other than credit risk, the adjustment is booked as a positive or negative adjustment to the carrying amount
of the asset in the balance sheet with an increase or reduction in interest income. The adjustment is subsequently amortised through Interest income in the statement of profit and loss.

The Group calculates interest income by applying the EIR to the gross carrying amount of financial assets other than credit-impaired assets and financial asset measured at FVTPL. When a
financial asset becomes credit-impaired and is, therefore, regarded as 'Stage 3', the Group calculates interest income by applying the effective interest rate to the amortised cost net of provision of
the financial asset for the loans whose tenure has not expired. If the financial assets cures and is no longer credit-impaired, the Group reverts to calculating interest income on a gross basis.  

b) Dividend Income

Dividend income is recognised :
i. When the right to receive the payment is established,
ii. it is probable that the economic benefits associated with the dividend will flow to the entity and
iii. the amount of the dividend can be measured reliably



SICOM Limited

Notes to the Consolidated financial statements (Continued)

for the year ended 31 March 2025

(Currency : Indian Rupees in Lakhs)

e) Other Income

6.2.      Property, Plant and equipment ("PPE")

Changes in the expected useful life are accounted for by changing the amortisation period or methodology, as appropriate, and treated as changes in accounting estimates. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

6.4. Impairment of non-financial assets

6.5. Leases

c) Rental Income

Rental income arising from operating leases is recognised on a straight-line basis over the lease term. In cases, where the increase is in line with expected general inflation rental income is
recognised as per the contractual terms.
Operating leases are leases where the Group does not transfer substantially all of the risk and benefits of ownership of the asset.

d) Fees & Commission Income

Fees and commissions are recognised when the Group satisfies the performance obligation, at fair value of the consideration received or receivable based on a five-step model as set out below,
unless included in the effective interest calculation:                                                                                                                                                                                                                                
Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that creates enforceable rights and obligations and sets out the criteria for every
contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract with a customer to provide service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Group expects to be entitled in exchange for transferring promised goods or services to
a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one performance obligation, the Group allocates the transaction price to
each performance obligation in an amount that depicts the amount of consideration to which the Group expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Group satisfies a performance obligation

Fees earned from contract with customer is recognised basis point in time when performance obligation is satisfied (when the trade is executed. Fees and commissions arising from negotiating
or participating in the negotiation of a transaction for a third party, such as the arrangement/participation, syndication fees, consortium fees, are recognised on completion of the underlying
transaction. Fees or components of fees that are linked to a certain performance are recognised after fulfilling the corresponding criteria.

Note 6: Summary of material accounting policies (continued)

Property, Plant and equipment is derecognised on disposal or when no future economic benefits are expected from its use. Any gain or loss arising on derecognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of the asset) is recognised in other operating income in the Statement of profit and loss in the year in which the asset is
derecognised.

6.3. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment loss. Intangible assets are amortized on a straight line basis over the estimated useful economic life. 
The Group considers that the useful life of an intangible asset will not exceed 10 years from the date when the asset is available for use.

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Group estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use.
Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets. When the carrying amount of
an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.
In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. 
After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life. 

The determination of whether an arrangement is or contains a lease, is based on the substance of the arrangement at the inseption of the lease. The arrangement is or contain a lease if the
fulfillment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use the asset, even if that right is not explicitly specified in an
arrangement.

For arrangements entered into prior to 1 April 2017, the Group has determined whether the arrangement contain lease on the basis of facts and circumstances existing on the date of transition.

i. All other charges such as cheque return charges, overdue charges etc are recognised on realization basis. These charges are treated to accrue on realization, due to the uncertainty of their 
realization.

ii. All other incomes are accounted on accrual basis.

An item is recognised as an asset, if and only if, it is probable that the future economic benefits associated with the item will flow to the Group and its cost can be measured reliably. PPE are
initially recognised at cost. The initial cost of PPE comprises its purchase price (including non-refundable duties and taxes but excluding any trade discounts and rebates), and any directly
attributable cost of bringing the asset to its working condition and location for its intended use. Subsequent to initial recognition, PPE are stated at cost less accumulated depreciation and any
impairment losses. When significant parts of property, plant and equipment are required to be replaced in regular intervals, the Group recognises such parts as separate component of assets.
When an item of PPE is replaced, then its carrying amount is de-recognised from the balance sheet and cost of the new item of PPE is recognised. The expenditures that are incurred after the
item of PPE has been put to use, such as repairs and maintenance, are normally charged to the statement of profit and loss in the period in which such costs are incurred. However, in situations
where the said expenditure can be measured reliably, and is probable that future economic benefits associated with it will flow to the Group, it is included in the asset’s carrying value or as a
separate asset, as appropriate.

Depreciation is calculated using the Straight Line Method (SLM) method to write down the cost of PPE to their residual values over their estimated useful lives. Land is not depreciated.

The estimated useful life of assets are in accordance with the Schedule II of the Companies Act, 2013.

Group as a lessee

Leases that do not transfer to the Group substantially all of the risks and benefits incidental to ownership of the leased items are operating leases. Operating lease payments are recognised as an
expense in the statement of profit and loss on a straight-line basis over the lease term, unless the increase is in line with expected general inflation, in which case lease payments are recognised
based on contractual terms. Contingent rental payable is recognised as an expense in the period in which it is incurred.
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Group as a lessor

Post-employment employee benefits

a) Defined contribution schemes

Retirement benefit in the form of provident fund is a defined contribution scheme. The Group has no obligation, other than the contribution payable to the provident fund. The Group  recognises 
contribution payable to the provident fund scheme as an expense, when an employee renders the related service. If the contribution payable to the scheme for service received before the balance
sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognised as a liability after deducting the contribution already paid. If the contribution already paid exceeds
the contribution due for services received before the balance sheet date, then excess is recognised as an asset to the extent that the pre-payment will lead to a reduction in future payment or a
cash refund.

b) Defined Benefit schemes

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately administered fund.

Leases where the Group does not transfer substantially all of the risk and benefits of ownership of the asset are classified as operating leases. Rental income arising from operating leases is
accounted for on a straight-line basis over the lease terms and is included in rental income in the statement of profit or loss, unless the increase is in line with expected general inflation, in which
case lease income is recognised based on contractual terms. Initial direct costs incurred in negotiating operating leases are added to the carrying amount of the leased asset and recognised over
the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in which they are earned.

6.6. Retirement and other employee benefits

Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. In case of the Group, these benefits include compensated
absences such as paid annual leave and sickness leave. The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees is
recognized in the Statement of Profit and Loss during the year.  It is accrued based on an actuarial valuation at the balance sheet date carried out by an independent actuary.

Note 6: Summary of material accounting policies (continued)

Finance cost represents Interest expense recognised by applying the Effective Interest Rate (EIR) to the gross carrying amount of financial liabilities other than financial liabilities classified as
FVTPL.
The EIR in case of a financial liability is computed :
a. As the rate that exactly discounts estimated future cash payments through the expected life of the financial liability to the gross carrying amount of the amortised cost of a financial liability.
b. By considering all the contractual terms of the financial instrument in estimating the cash flows.
c. Including all fees paid between parties to the contract that are an integral part of the effective interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest income with the corresponding adjustment to the carrying amount of the assets.

Interest expense includes issue costs that are initially recognized as a part of the carrying value of the financial liability and amortized over the expected life using the effective interest method.
These include fees and commissions payable to advisers and other expenses such as external legal costs, rating fee etc, provided these are incremental costs that are directly related to the issue of
a financial liability.

6.8. Taxes

Tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax effect of timing
differences between accounting income and taxable income for the period).

i Current Taxes

Provision for current tax is made on the basis of estimated taxable income for the accounting year in accordance with the Income Tax Act, 1961. Current tax assets and liabilities are measured at
the amount expected to be recovered from, or paid to, the taxation authorities. Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

The fund is administered by Life Insurance Corporation of India (LIC). The gratuity liability is calculated using the Projected Unit Credit Method which recognizes each period of service as
giving rise to additional unit of employee benefit entitlement and measure each unit separately to build up the final obligation. The obligation is measured at the present value of estimated future
cash flows. The discount rates used for determining the present value of obligation, is based on the market yields on Government securities as at the Balance Sheet date, having maturity periods
approximating to the terms of related obligations. 

The actual return on the plan assets above or below the discount rate is recognized as part of re-measurement of net defined liability or asset through other comprehensive income. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, these liabilities are highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date.

Re-measurement, comprising of actuarial gains and losses and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognized
immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to profit and loss
in subsequent periods.

c) Other long-term employee benefits

Group’s liabilities towards compensated absences to employees are accrued on the basis of valuations, as at the Balance Sheet date, carried out by an independent actuary. Actuarial gains and
losses comprise experience adjustments and the effects of changes in actuarial assumptions and are recognised immediately in the Statement of Profit and Loss.
The Group presents the provision for compensated absences under provisions in the Balance Sheet. In case of SIFL, Compensated absence which is a defined benefit, is accrued based on leave
balance to the credit of the employee as on March 31, 2024 valued at Basic Salary, Dearness Allowance, House Rent Allowance & Compensatory Local Allowance.

6.7. Finance cost

Management periodically evaluates positions taken in the tax returns with respect to situation in which applicable tax regulations are subject to interpretation and establishes provisions were
appropriate. Current tax assets and liabilities are offset where the entity has legally enforceable right to offset and intends either to settle on net basis, or to realise the assets and settle the liability
simultaneously.
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iii Minimum Alternate Tax (MAT)

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The Company recognises MAT credit available as an asset only to the extent that it is
probable that the Company will pay normal income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the Company
recognises MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said
asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit Entitlement.” The Company reviews the MAT Credit Entitlement asset at each reporting date and
writes down the asset to the extent the Company does not have convincing evidence that it will pay normal tax during the specified period.

6.9. Other Expenses

All other expense are recognized in the year in which they occur.

6.10. Earnings per share

The Group reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per share. Basic EPS is calculated by dividing the net profit or loss for the year attributable to
equity shareholders (after deducting preference dividend and attributable taxes) by the weighted average number of equity shares outstanding during the year.
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted average number of shares outstanding during the
year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless they have been issued at a
later date. In computing the dilutive earnings per share, only potential equity shares that are dilutive and that either reduces the earnings per share or increases loss per share are included.

ii  Deferred Taxes

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities in the Consolidated Financial Statements and the corresponding
tax bases used in the computation of the taxable profit and is accounted for using the balance sheet liability model. Deferred tax liabilities are generally recognised for all the taxable temporary
differences. In contrast, deferred tax assets are only recognised to the extent that is probable that future taxable profits will be available against which the temporary differences can be utilised.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to
allow all or part of the deferred income tax asset to be utilized. Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority.

Note 6: Summary of material accounting policies (continued)

Cash and cash equivalent in the Consolidated balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

6.13. Segment Information

Operating  segments are  reported  in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM).
The Board of Directors of the Parent Company has appointed the Managing Director ("MD") to assess the financial performance and position of the Group, and makes strategic decisions. The
MD has been identified as being the CODM for corporate planning. Refer Note no.44 for segment information presented.

6.14. Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past / future cash receipts or payments. For the purpose of the Statement of Cash Flows, cash and cash equivalents, as defined above is net of outstanding bank overdrafts as they are
considered an integral part of cash management of the Group.

6.15. Determination of Fair Value

6.11. Provisions and other Contingent liabilities

a) Provisions 

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of past events, and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation. When the effect of the time value of money is material, the Group determines the
level of provision by discounting the expected cash flows at a pre-tax rate reflecting the current rates specific to the liability. The increase in the provision due to un-winding of discount over
passage of time is recognised within finance costs. The expense relating to any provision is presented in the statement of profit and loss net of any reimbursement.

b) Other Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond
the control of the Group or a present obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also
arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Group does not recognize a contingent liability but discloses its
existence in the financial statements.

6.12. Cash and cash equivalent

On initial recognition, all the financial instruments are measured at fair value. For subsequent measurement, the Group measures certain categories of financial instruments (as explained in note
no, 6.16.1 at fair value on each balance sheet date.)

Fair value is the price at the measurement date, at which an asset can be sold or paid to transfer a liability, in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
a) In the principal market for the asset or liability, or
b) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

The Group’s accounting policies require measurement of certain financial / non-financial assets and liabilities at fair values (either on a recurring or non-recurring basis). Also, the fair values of
financial instruments measured at amortised cost are required to be disclosed in the said financial statements.
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Financial assets measured at amortised cost

Accordingly, the Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as summarised below:

Level 1 financial instruments −Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assets or liabilities that the Group has access to at the
measurement date. The Group considers markets as active only if there are sufficient trading activities with regards to the volume and liquidity of the identical assets or liabilities and when there
are binding and exercisable price quotes available on the balance sheet date.

Level 2 financial instruments−Those where the inputs that are used for valuation and are significant, are derived from directly or indirectly observable market data available over the entire period
of the instrument’s life. Such inputs include quoted prices for similar assets or liabilities in active markets, quoted prices for identical instruments in inactive markets and observable inputs other
than quoted prices such as interest rates and yield curves, implied volatilities and credit spreads. In addition, adjustments may be required for the condition or location of the asset or the extent to
which it relates to items that are comparable to the valued instrument. However, if such adjustments are based on unobservable inputs which are significant to the entire measurement, the
Group will classify the instruments as Level 3.

Level 3 financial instruments − Those that includes one or more unobservable input where there is little market activity for the asset/liability at the measurement date that is significant to the
measurement as a whole.

6.16. Financial instruments

The Group is required to classify the fair valuation method of the financial / non-financial assets and liabilities, either measured or disclosed at fair value in the financial statements, using a three
level fair-value-hierarchy (which reflects the significance of inputs used in the measurement).

Note 6: Summary of material accounting policies (continued)

·        Financial instruments to be measured at fair value through other comprehensive income (FVTOCI).

·        Financial instruments to be measured at fair value through profit or loss (FVTPL).

Debt instruments

These financial assets comprise bank balances, Loans, Trade receivables, investments and other financial assets.

Debt instruments are measured at amortised cost where they have:
a) contractual terms that give rise to cash flows on specified dates, that represent solely payments of principal and interest on the principal amount outstanding; and
b) are held within a business model whose objective is achieved by holding to collect contractual cash flows.

After initial measurement at fair value plus directly attributable costs, these financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the
Statement of Profit and Loss. The losses arising from impairment are recognised in the Statement of Profit and Loss. The measurement of credit impairment is based on the stage 3 expected
credit loss model described in Note on Impairment of financial assets.

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial assets and financial liabilities are
recognised when the Entity becomes a party to the contractual provisions of the instruments.

6.16.1 Financial Assets

Initial Recognition - All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are
attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market
place (regular way trades) are recognised on the trade date, i.e., the date that the Group commits to purchase or sell the asset.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in three categories: 

·        Financial instruments to be measured at amortised cost

Business Model Assessment 

The Group determines its business model at the level that best reflects how it manages groups of financial assets to achieve its business objective.
The Group’s business model is not assessed on an instrument-by-instrument basis, but at a higher level of aggregated portfolios and is based on observable factors such as:
> How the performance of the business model and the financial assets held within that business model are evaluated and reported to the entity’s key management personnel
>The risks that affect the performance of the business model (and the financial assets held within that business model) and the way those risks are managed
> How managers of the business are compensated (for example, whether the compensation is based on the fair value of the assets managed or on the contractual cash flows collected)
> The expected frequency, value and timing of sales are also important aspects of the Group’s assessment. The business model assessment is based on reasonably expected scenarios without
taking ‘worst case’ or ‘stress case’ scenarios into account. If cash flows after initial recognition are realised in a way that is different from the Group’s original expectations, the Group does not
change the classification of the remaining financial assets held in that business model, but incorporates such information when assessing newly originated or newly purchased financial assets
going forward.

The Solely Payments of Principal and Interest (SPPI) test

Where the business model is to hold assets to collect contractual cash flows or to collect contractual cash flows and sell, the Group assesses whether the financial instruments’ cash flows
represent solely payments of principal and interest (the ‘SPPI test’). In making this assessment, the Group considers whether the contractual cash flows are consistent with a basic lending
arrangement i.e. interest includes only consideration for the time value of money, credit risk, other basic lending risks and a profit margin that is consistent with a basic lending arrangement.
Where the contractual terms introduce exposure to risk or volatility that are inconsistent with a basic lending arrangement, the related financial asset is classified and measured at fair value
through profit or loss. The amortised cost, as mentioned above, is computed using the effective interest rate method. 
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Debt Instruments 

Equity instruments

Investments in debt instruments are measured at fair value through other comprehensive income where they have:
a) contractual terms that give rise to cash flows on specified dates, that represent solely payments of principal and interest (SPPI) on the principal amount outstanding; and
b) are held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets.

These debt instruments are initially recognised at fair value plus directly attributable transaction costs and subsequently measured at fair value. Gains and losses arising from changes in fair value 
are included in other comprehensive income within a separate component of equity. Impairment losses or reversals, interest revenue and foreign exchange gains and losses are recognised in
profit and loss. Upon disposal, the cumulative gain or loss previously recognised in other comprehensive income is reclassified from equity to the statementm of profit or loss. The expected
credit loss model is described in Note on Impairment of financial assets.

Investment in equity instruments that are neither held for trading nor contingent consideration recognised by the Group in a business combination to which Ind AS 103 ‘Business Combination’ 
applies, are measured at fair value through other comprehensive income, where an irrevocable election has been made by management and when such instruments meet the definition of Equity 
under Ind AS 32 Financial Instruments: Presentation. Such classification is determined on an instrument-by-instrument basis. As at reporting date, there are equity instruments measured at 
FVOCI. Amounts presented in other comprehensive income are not subsequently transferred to profit or loss. Dividends on such investments are recognised in profit or loss.

Financial Instrument measured at fair value through profit or loss

Any financial instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. In addition, financial instruments that meet the
amortised cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

Items at fair value through profit or loss comprise:
• Investments (including equity shares) held for trading;
• Items specifically designated as fair value through profit or loss on initial recognition; and
• Financial instruments with contractual terms that do not represent solely payments of principal and interest. Financial instruments held at fair value through profit or loss are initially recognised
at fair value, with transaction costs
recognised in the statement of profit and loss as incurred. Subsequently, they are measured at fair value and any gains
or losses are recognised in the statement of profit and loss as they arise.

Financial assets measured at fair value through other comprehensive income

Note 6: Significant accounting policies (continued)

Stage 1: 12-months ECL

All exposures where there has not been a significant increase in credit risk since initial recognition or that has low credit risk at the reporting date and that are not credit impaired upon origination 
are classified under this stage. The Group classify all standard advances and advances upto 30 days default under this category. Stage 1 loans also include facilities where the credit risk has
improved and the loan has been reclassified from Stage 2. For these assets, 12 months ECL are recognized and interest revenue is calculated on the gross carrying amount of the asset. 

Stage 2: Lifetime ECL – not credit impaired
Financial instruments that have had a significant increase in credit risk since initial recognition are classified under this stage. 30 Days Past Due is considered as significant increase in credit risk
and classified under this category. For these assets, lifetime ECL are recognized, but interest revenue is still calculated on the gross carrying amount of the asset. 

Stage 3: Lifetime ECL – credit impaired
All exposures assessed as credit impaired when one or more events that have a detrimental impact on the estimated future cash flows of that asset have occurred are classified in this stage. For
exposures that have become credit impaired, a lifetime ECL is recognised and interest revenue is calculated by applying the effective interest rate to the amortised cost (net of provision) rather
than the gross carrying amount for the loans whose tenure is not expired. 90 Days Past Due is considered as default for classifying a financial instrument as credit impaired. If an event (for eg.
any natural calamity) warrants a provision higher than as mandated under ECL methodology, the Group may classify the financial asset in Stage 3 accordingly.

6.16.2 Financial Liability 

A financial liability may be designated at fair value through profit or loss if it eliminates or significantly reduces an accounting mismatch or:
• if a host contract contains one or more embedded derivatives; or
• if financial assets and liabilities are both managed and their performance evaluated on a fair value basis in
accordance with a documented risk management or investment strategy.
Where a financial liability is designated at fair value through profit or loss, the movement in fair value attributable to changes in the Group’s own credit quality is calculated by determining the
changes in credit spreads above observable market interest rates and is presented separately in other comprehensive income. As at the reporting date, the Group has not designated any financial
instruments as measured at fair value through profit or loss.

Other borrowed funds

After initial measurement, other borrowed funds are subsequently measured at amortised cost. Amortised cost is calculated by taking into account any discount or premium on issue funds, and
transaction costs that are an integral part of the Effective Interest Rate (EIR).

6.16.3 Impairment of financial assets

The Group apply the expected credit loss (ECL) model for recognising impairment loss as against hitherto IRAC norms of RBI. ECL is the difference between all contractual cash flows that are
due to the Group in accordance with the contract and all the cash flows that the Group expects to receive (i.e., all cash shortfalls), discounted at the original effective interest rate.
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial asset. 12-month ECL is a portion of the lifetime ECL which results
from default events that are possible within 12 months from the reporting date.
The Group assesses at each reporting date whether a financial asset (or a Group of financial assets) such as investments, loans and advances, non-fund based limits not designated as FVTPL and
security deposits held at amortised cost and financial assets that are measured at fair value through other comprehensive income are tested for impairment based on evidence or information that
is available without undue cost or effort. Lifetime Expected credit losses are assessed and loss allowances recognised if the credit quality of the financial asset has deteriorated significantly since
initial recognition.

The Group apply a three-stage approach to measuring expected credit losses (ECLs) for the following categories of financial assets that are not measured at fair value through profit or loss:
• debt instruments measured at amortised cost and fair value through other comprehensive income;
• loan commitments; and
• Financial guarantee contracts.
No ECL is recognised on equity investments.
Financial assets are classified through the following three stages based on the change in credit risk since initial recognition:
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Measurement of ECLs

Credit-impaired financial assets:

At each reporting date, the Group assesses whether financial assets carried at amortised cost and debt financial assets carried at FVOCI are credit-impaired. A financial asset is ‘credit-impaired’
when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.
Evidence that a financial asset is credit-impaired includes the following observable data:
a) Significant financial difficulty of the borrower or issuer;
b) A breach of contract such as a default or past due event;
c) The restructuring of a loan or advance by the Group on terms that the Group would not consider otherwise;
d) It is becoming probable that the borrower will enter bankruptcy or other financial reorganisation; or
e) The disappearance of an active market for a security because of financial difficulties.

The measurement of ECL reflects:
a) An unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes
b) The time value of money
c) Reasonable and supportable information that is available without undue cost or effort at the reporting date about past events, current conditions and forecasts of future economic conditions.

Note 6: Significant accounting policies (continued)

Recognition and Derecognition of financial assets and financial liabilities

Recognition:  

a) Loans and Advances are initially recognised when the funds are transferred to the customers’ account or delivery of assets by the dealer, whichever is earlier.
b) Investments are initially recognised on the settlement date.
c) Deposits and borrowings are initially recognised when funds reach the Group.
d) Other Financial assets and liabilities are initially recognised on the trade date, i.e., the date that the Group becomes a party to the contractual provisions of the instrument. This includes regular
way trades: purchases or sales of financial assets that require delivery of assets within the time frame generally established by regulation or convention in the market place.

Derecognition:

Financial assets: The Group derecognizes a financial asset when the contractual cash flows from the asset expire or it transfers its rights to receive contractual cash flows from the financial asset
in a transaction in which substantially all the risks and rewards of ownership are transferred. Any interest in transferred financial assets that is created or retained by the Group is recognized as a
separate asset or liability.

ECLs are derived from unbiased and probability-weighted estimates of expected loss, and are measured as follows:
- Financial assets that are not credit-impaired at the reporting date: as the present value of all cash shortfalls over the expected life of the financial asset discounted by the effective interest rate.

The cash shortfall is the difference between the cash flows due to the Group in accordance with the contract and the cash flows that the Group expects to receive.
- Financial assets that are credit-impaired at the reporting date: for majority of Stage 3 assets, the ECL is assessed on individual recoverability basis and for remainder on collective basis as per

segmentation of financial assets.
- Undrawn loan commitments: as the present value of the difference between the contractual cash flows that are due to the Group if the commitment is drawn down and the cash flows that the
Group expects to receive.

ECLs are recognised using a provision for doubtful debts account in the statement of profit and loss. In the case of debt instruments measured at fair value through other comprehensive income,
the measurement of ECLs is based on the three-stage approach as applied to financial assets at amortised cost. The Group recognises the provision charge in in the statement of profit and loss,
with the corresponding amount recognised in other comprehensive income, with no reduction in the carrying amount of the asset in the balance sheet.

Write-off
Loans and debt securities are written off (either partially or in full) when there is no realistic prospect of recovery. This is generally the case when the Group determines that the borrower does
not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that are written off could still be subject to
enforcement activities in order to comply with the Group’s procedures for recovery of amounts due.

Presentation of allowance for ECL in the statement of financial position

Loss allowances for ECL are presented in the statement of financial position as follows:
a) Financial assets measured at amortised cost: as a deduction from the gross carrying amount of the assets;
b) Loan commitments and financial guarantee contracts: generally, as a provision;
c) Where a financial instrument includes both a drawn and an undrawn component, and the Group cannot identify the ECL on the loan commitment component separately from those on the
drawn component: the Group presents a combined loss allowance for both components. The combined amount is presented as a deduction from the gross carrying amount of the drawn
component. Any excess of the loss allowance over the gross amount of the drawn component is presented as a provision; and
d) Debt instruments measured at FVOCI: no loss allowance is recognised in the statement of financial position because the carrying amount of these assets is their fair value. However, the loss
allowance is disclosed and is recognised in the fair value reserve.

6.16.4 Reclassification of financial assets and liabilities

The Group do not reclassify its financial assets subsequent to their initial recognition. Financial liabilities are never reclassified. The Group did not reclassify any of its financial assets or liabilities
in 2017-18 and until the year ended March 31, 2019.

Financial liabilities: A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires. Where an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as de recognition of the original
liability and the recognition of a new liability. The difference between the carrying value of the original financial liability and the consideration paid is recognised in profit or loss. As at the
reporting date, the Group does not have any financial liabilities which have been derecognised.

Securities lending and borrowing
Securities lending and borrowing transactions are usually collateralised by securities or cash. The transfer of the securities to counterparties is only reflected on the statement of financial position
if the risks and rewards of ownership are also transferred. Cash advanced or received as collateral is recorded as an asset or liability. Securities borrowed are not recognised in the statement of
financial position, unless they are then sold to third parties, in which case, the obligation to return the securities is recorded as a short sale within financial liabilities held for trading and measured
at fair value with any gains or losses included in net trading income.
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7.2 Defined employee benefit assets and liabilities

7.3 Fair value measurement

Note 8: Mandatory exceptions 

6.17  Goodwill on Consolidation 

Goodwill on acquisitions of subsidiaries is included in intangible assets. Goodwill is not amortised but it is tested for impairment annually, or more frequently if events or changes in
circumstances indicate that it might be impaired, and is carried at cost less accumulated impairment losses. Gains and losses on the disposal of an entity include the carrying amount of goodwill
relating to the entity sold.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-generating units or groups of cash-generating units that are expected to
benefit from the business combination in which the goodwill arose. The units or groups of units are identified at the lowest level at which goodwill is monitored for internal management
purposes, which in our case are the operating segments.

Note 7: Significant Accounting Judgements, Estimates and Assumptions

Financial guarantees

Financial guarantee contracts are contracts that require the issuer to make specified payments to reimburse the holder for a loss it incurs because a specified debtor fails to make payments when
due, in accordance with the terms of a debt instrument. Such financial guarantees are given to Group’s, financial institutions and others on behalf of customers to secure loans, overdrafts and
other accompanying facilities.

In the ordinary course of business, the Group issues financial guarantees, consisting of letters of credit, guarantees and acceptances. Financial guarantee contracts issued by the entity are those
contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt
instrument. All financial Instruments should be valued at its fair value on initial recognition (which normally is its transaction price)” and since financial guarantee falls under financial
instrument definition (as per Ind AS-32) hence, financial guarantees are initially recognised in the Consolidated Financial Statements within ‘other liabilities’) at fair value, being the
commission/premium received. 

Subsequent to initial recognition, the Group’s liability under each guarantee is measured at the higher of the amount initially recognised less cumulative amortisation recognised in the Statement
of profit and loss, and the best estimate of expenditure required to settle any financial obligation arising as a result of the guarantee (loss allowance determined as per Ind AS 109). Any increase
in the liability relating to financial guarantees is recorded in the Statement of profit and loss in credit loss expense. The premium received is recognised in the Statement of profit and loss in net
fees and commission income on a straight line basis over the life of the guarantee.

Note 6: Significant accounting policies (continued)

7.4 Impairment of loans portfolio

The measurement of impairment losses across all categories of financial assets requires judgment, in particular, the estimation of the amount and timing of future cash flows and collateral values
when determining impairment losses and the assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in which can result in different levels
of allowances.

It has been the Group’s policy to regularly review its models in the context of actual loss experience and adjust when necessary.

The impairment loss on loans and advances is disclosed in more detail in Note 6.16.3 Impairment of Financial assets

7.5 Contingent liabilities and provisions other than impairment on loan portfolio

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting from past operations or events and the amount of cash
outflow can be reliably estimated. The timing of recognition and quantification of the liability requires the application of judgment to existing facts and circumstances, which can be subject to
change. The carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of changing facts and circumstances.

The preparation of Consolidated Financial Statements in conformity with the Ind AS requires the management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the accompanying disclosure and the disclosure of contingent liabilities, at the end of the reporting period. Estimates and underlying assumptions
are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and future periods are affected. Although these estimates are
based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most significant effect on the amounts recognized
in the Consolidated Financial Statements is included in the following notes:

7.1 Business Model Assessment

Classification and measurement of financial assets depends on the results of the SPPI and the business model test. The Group determines the business model at a level that reflects how groups
of financial assets are managed together to achieve a particular business objective. This assessment includes judgment reflecting all relevant evidence including how the performance of the
assets is evaluated and their performance measured, the risks that affect the performance of the assets and how these are managed and how the managers of the assets are compensated. The
Group monitors financial assets measured at amortised cost or fair value through other comprehensive income that are derecognised prior to their maturity to understand the reason for their
disposal and whether the reasons are consistent with the objective of the business for which the asset was held. Monitoring is part of the  Group’s continuous assessment of whether the business 
model for which the remaining financial assets are held continues to be appropriate and if it is not appropriate whether there has been a change in business model and so a prospective change to
the classification of those assets.

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the discount rate; future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed annually.

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using
various valuation techniques. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair
values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.

Following mandatory exceptions are applicable to the Group:

8.1 Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with previous GAAP (after
adjustments to reflect any difference in accounting policies).

8.2 Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets (investment in debt instruments) on the basis of the facts and circumstances that existed at the date of
transition to Ind AS.

7.6 Effective Interest Rate (EIR) method

The Group’s EIR methodology, recognises interest income / expense using a rate of return that represents the best estimate of a constant rate of return over the expected behavioral life of loans
given / taken and recognises the effect of potentially different interest rates at various stages and other characteristics of the product life cycle (including prepayments and penalty interest and
charges).

This estimation, by nature, requires an element of judgment regarding the expected behaviour and life-cycle of the instruments, as well expected changes to India’s base rate and other fee
income/expense that are integral parts of the instrument.

7.7 Other estimates:

These include contingent liabilities, useful lives of tangible and intangible assets etc.

Note 7 : Significant Accounting Judgements, Estimates and Assumptions (continued)
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(Currency : Indian Rupees in Lakhs)

Note 9: Cash and cash equivalents
(Rs. in Lakhs)

Particulars
As at 

31 March 2025
As at 

31 March 2024
Cash on hand 1.17 0.88
Balances with bank 752.68 968.12
Bank deposit with maturity of less than 3 months 235.90                 2,478.83              

989.75 3,447.83              

The above fixed deposits of Holding Company are charged against outstanding Deposits of Holding Company

Note 10: Bank balance other than cash and cash equivalents
(Rs. in Lakhs)

Particulars
As at 

31 March 2025
As at 

31 March 2024
Earmarked Balance with banks
- Unpaid Dividend -                      -                      
- Bank deposit with original maturity of more than 3 months 
but less than 12 months

5,451.95 17,569.25

5,451.95 17,569.25

Short term deposits are made for varying periods of between one day to three months, depending on the immediate
cash requirements of the Company and earn interest at the respective short-term deposit rates. The Company has not
taken bank overdraft, therefore the cash and cash equivalent for cash flow statement is same as cash and cash
equivalent given above.
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(Currency : Indian Rupees in Lakhs)

Note 11: Receivables

(i) Trade Receivables
(Rs in Lakhs)

As at 
31 March 2025

As at 
31 March 2024

143.19               150.18                
-                     -                     
-                     -                     

103.10               147.20                
246.29               297.38                

-                     -                     
-                     -                     

103.10 147.20                
103.10 147.20

143.19               150.18                

As at March 31,2025 (Rs in Lakhs)

Less than 6 months 6m to 1 year 1-2 years 2-3 years
More than 

3 years
(i)  Undisputed Trade receivables- 
considered good

143.19                    -                          -                          -                  -   143.19

(ii) Undisputed Trade Receivables 
– which have significant increase in 
credit risk

                                        -                      -                          -                          -                  -                    -   

(iii) Undisputed Trade Receivables 
– credit impaired

72.59               29.15                    0.62                     0.74                -   103.10

(iv )Disputed Trade Receivables– 
considered good

                                        -                      -                          -                          -                  -                    -   

(v) Disputed Trade Receivables – 
which have significant increase in 
credit risk

                                        -                      -                          -                          -                  -                    -   

(vi) Disputed Trade Receivables – 
credit impaired

                                        -                      -                          -                          -                  -                    -   

Gross                                  215.78               29.15                    0.62                     0.74                -            246.29 

As at March 31,2024 (Rs in Lakhs)

Less than 6 months 6m to 1 year 1-2 years 2-3 years
More than 

3 years
(i)  Undisputed Trade receivables- 
considered good

150.18                    -                          -                          -                  -   150.18

(ii) Undisputed Trade Receivables 
– which have significant increase in 
credit risk

                                        -                      -                          -                          -                  -                    -   

(iii) Undisputed Trade Receivables 
– credit impaired

90.52 41.12                  12.39 0 3.1666 147.20

(iv )Disputed Trade Receivables– 
considered good

                                        -                      -                          -                          -                  -                    -   

(v) Disputed Trade Receivables – 
which have significant increase in 
credit risk

                                        -                      -                          -                          -                  -                    -   

(vi) Disputed Trade Receivables – 
credit impaired

                                        -                      -                          -                          -                  -                    -   

Gross                                  240.70               41.12                  12.39                        -               3.17          297.38 

Reconciliation of impairment allowance on trade receivables: 
(Rs.in Lakhs)

Amount

54.92          
92.28

147.20        
-44.10

103.10        

Particulars
Outstanding for following periods from the date of payment

Total

Particulars
Outstanding for following periods from the date of payment

Total

Sub-Total (A)

Particulars

Trade Receivable considered good - Unsecured 
Trade Receivable considered good - Secured 
Trade Receivables which have significant increase in credit risk
Trade Receivables - credit impaired

Total (A-B)

Allowance for impairment loss :
Trade Receivable considered good - Unsecured 
Trade Receivables which have significant increase in credit risk
Trade Receivables - credit impaired
Sub-Total (B)

Impairment allowance as per 31 March 2025

Trade receivables are non-interest bearing and are generally payable on immediate basis.

Particulars
Impairment allowance measured as per simplified approach
Impairment allowance as per 1 April 2023
Addition/ (Reduction) during the year
Impairment allowance as per 31 March 2024
Addition/ (Reduction) during the year
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Note 11: Receivables (Continued)

(ii) Other Receivables
(Rs in Lakhs)

As at 
31 March 2025

As at 
31 March 2024

3.49                   12.60                  
-                     -                     
-                     -                     

1,251.56 1,221.04             
1,255.05 1,233.64             

-                     -                     
-                     -                     

1,251.56            1,221.04             
1,251.56            1,221.04             

3.49                   12.60

Reconciliation of impairment allowance on Other Receivables: 
(Rs.in Lakhs)

Amount

1,221.04     
-             

1,221.04     
30.52          

1,251.56     

No trade or other receivables are due from directors or other officers of the Group either severally or jointly with any other person. Nor any trade or other receivable are due from
firms or private Companies respectively in which any director is a partner, a director or a member. 

Particulars

Other Receivable considered good - Unsecured 
Other Receivable considered good - Secured 
Other Receivables which have significant increase in credit risk
Other  Receivables - credit impaired

Other  Receivables - credit impaired
Sub-Total (B)
Total (A-B)

Sub-Total (A)

Allowance for impairment loss:
Other  Receivable considered good - Unsecured 
Other  Receivables which have significant increase in credit risk

Addition/ (Reduction) during the year
Impairment allowance as per 31 March 2025

Particulars
Impairment allowance measured as per simplified approach
Impairment allowance as per 1 April 2023
Addition/ (Reduction) during the year
Impairment allowance as per 31 March 2024
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Note 12: Loans
(Rs. in Lakhs)

Through Other 
Comprehensive 

Income

Through 
profit and 

loss account

Designated at 
through profit 

and loss 
account

Sub-total Through Other 
Comprehensive 

Income

Through 
profit and 

loss account

Designated at 
through 

profit and 
loss account

Sub-total

Total

i) Bills purchased and bills discounted 11,025.59            -                         -                 -                  -             11,025.59      13,206.60           -                         -                 -                 -                 13,206.60        
ii) Loans repayable on demand -                       -                         -                 -                  -             -                 -                      -                         -                 -                 -                 -                   
iii) Term loans 83,717.25            -                         -                 -                  -             83,717.25      86,249.13           -                         -                 -                 -                 86,249.13        
iv)Loans and Advances to Employees 12.57                   -                         -                 -                  -             12.57              8.47                    -                         -                 -                 -                 8.47                 

Unamortised Processing Fees -7.82 -                         -                 -                  -             -7.82 -5.34                   -                         -                 -                 -                 -5.34                

Total (A) - Gross 94,747.59            -                         -                 -                  -             94,747.59      99,458.86           -                         -                 -                 -                 99,458.86        

Less: Impairment loss allowance 94,143.67            -                         -                 -                  -             94,143.67      91,411.12           -                         -                 -                 -                 91,411.12        

Total (A) - Net 603.92                 -                         -                 -                  -             603.92            8,047.74             -                         -                 -                 -                 8,047.74          

As at 31 March 2024

Amortised Cost

At fair value

Particulars

As at 31 March 2025

Amortised Cost

At fair value

Total

In cases of SICOM Realty Ltd, ICD to be received aggregating Rs. 234.17 lakhs (As at March 31, 2024: Rs. 234.17. lakhs) after reducing ECL Provision as on March 31, 2025 of Rs.234.17 (As at March 31, 2024 Rs. 234.17 lakhs), for which payments are
not forthcoming regularly since more than five years. The recoverability of the said loans and receivables is primarily dependent on its realization. 
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Notes to Consoldiated financial statements (Continued)

for the year ended 31 March 2025

(Currency : Indian Rupees in Lakhs)

Note 13: Investments (Rs. in Lakhs)

Through Other 
Comprehensive 

Income

Through profit and 
loss account

Designated at 
through profit and 

loss account
Sub-total

As at 31 March 2025

i) Mutual funds                               -                              -                             -                             -                           -                  -                              -   

ii) Units of Roadstar Infra Investment Trust                    600.00                  600.00                     600.00 

iii) Government securities                               -                              -                             -                             -                           -                  -                              -   

iv) Debt securities                               -                              -                 15,075.02                           -               15,075.02                -                  15,075.02 

v) Equity instruments                               -                  20,595.75                    234.85                           -               20,830.60                -                  20,830.60 

vi) Others (specify)

 - Preference shares                     1,100.00                            -                          0.04                           -                        0.04                -                    1,100.04 

 - Rare Assets Security Recepits                               -                              -                             -                             -                           -                  -                              -   

 - ARCIL Security Recepits                               -                              -                             -                             -                           -                  -                              -   

vii) Fixed Deposits with corporate                               -                              -                             -                             -                           -                  -                              -   

viii) Investments in Joint Ventures at Cost

KRS Realty LLP                               -                              -                             -                             -                           -                  -                              -   

Ramnath Realty LLP                                 -                              -                             -                             -                           -             25.00                       25.00 

Total Gross (A)                     1,100.00                20,595.75               15,909.91                           -               36,505.66           25.00                37,630.66 

i) Investment in India                     1,100.00                20,595.75               15,909.91                           -               36,505.66           25.00                37,630.66 

ii) Investment outside  India                               -                              -                             -                             -                           -                  -                              -   

Total Gross (B)                     1,100.00                20,595.75               15,909.91                           -               36,505.66           25.00                37,630.66 

Less : Impairment loss allowance ('C) -1,100.00 -1,411.00                           -                             -   -1,411.00 -25.00 -2,536.00

Total - Net D=(A)-('C)                               -                  19,184.75               15,909.91                           -               35,094.66                -                  35,094.66 

                        -   

As at 31 March 2024

i) Mutual funds                               -                              -                             -                             -                           -                  -                              -   

ii) Government securities                               -                              -                             -                             -                           -                  -                              -   

iv) Debt securities                               -                              -                 25,118.06                           -               25,118.06                -                  25,118.06 

v) Equity instruments                               -                  16,611.60                    197.91                           -               16,809.51                -                  16,809.51 

vi) Others (specify)

 - Preference shares                     1,100.00                            -                          0.04                           -                        0.04                -                    1,625.04 

 - Rare Assets Security Recepits                               -                              -                             -                             -                           -                  -                              -   

 - ARCIL Security Recepits                               -                              -                             -                             -                           -                  -                              -   

vii) Fixed Deposits with corporate                               -                              -                             -                             -                           -                  -                              -   

viii) Investments in Joint Ventures at Cost

KRS Realty LLP                               -                              -                             -                             -                           -                  -                              -   

Ramnath Realty LLP                                 -                              -                             -                             -                           -             25.00                       25.00 

Total Gross (A)                     1,625.00                16,611.60               25,316.01                           -               41,927.61           25.00                43,577.61 

i) Investment in India                     1,625.00                16,611.60               25,316.01                           -               41,927.61           25.00                43,577.61 

ii) Investment outside  India                               -                              -                             -                             -                           -                  -                              -   

Total Gross (B)                     1,625.00                16,611.60               25,316.01                           -               41,927.61           25.00                43,577.61 

Less : Impairment loss allowance ('C) -1,625.00 -1,411.00                           -                             -   -1,411.00 -25.00 -3,061.00

Total - Net D=(A)-('C)                               -                  15,200.60               25,316.01                           -               40,516.61                -                  40,516.61 

The Group has not entered in to any credit derivative to mitigate above credit risk.

Reconciliation of impairment allowance on Investments carried at amortised cost and FVOCI
(Rs.in Lakhs)

Particulars Amount
Impairment allowance measured as per simplified approach
Impairment allowance as per 31 March 2023 634.08                
Addition/ (Reduction): asset originated or acquired 2,426.92              
Impairment allowance as per 31 March 2024 3,061.00              
Addition/ (Reduction): asset originated or acquired -525.00                
Impairment allowance as per 31 March 2025 2,536.00              

The Group has designated its investment in Debt securities as FVPTL on the basis that these are held for trading. Investment in Government securities which are held as for long term investments are designated at
amortised cost.

The Group has designated its equity investments as FVOCI on the basis that these are not held for trading and held for strategic purposes and at FVTPL for those held for trading.

Particulars Amortised Cost

At fair value

Others Total

The above Debt securities of Holding Company are charged against outstanding Deposits of Holding Company.

In case of SICOM Realty Ltd, Investments in Preference shares aggregating Rs. 25 lakhs (As at March 31, 2025: Rs. 25 lakhs) after reducing ECL Provision as on March 31, 2025 of Rs. 25 lakhs (As at March
31, 2024 Rs. 25 lakhs), for which payments are not forthcoming regularly since more than five years. The recoverability of the said loans and receivables is primarily dependent on its realization. 
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Note 14: Other financial assets

(Rs. In lakhs)

Particulars
As at 

31 March 2025
As at 

31 March 2024

Security deposits 72.23 70.20
Interest accrued but not due 320.57 531.19
Rent Receivable from SICOM Realty Limited 27.96 0.00
Interest accrued and due on Inter Corporate Deposits (ICD) 15.96 15.67
Interest Accrued & Due on receivable from sale of Investment in Joint Venture 358.14 358.14
Receivable on Sale in Joint Venture 360.17 360.17
Advance recoverable in cash or kind 46.39 7.16
Capital Advances 102.45                        1.80                     
Un-billed Revenue 79.15 63.42                   
Less: Impairment Allowance -466.90 -466.90
Total 916.12 940.85

Reconciliation of Impairment Allowance on Other financial assets 
(Rs.in Lakhs)

Particulars Amount 
Impairment allowance measured as per simplified approach
Impairment allowance as per 31 March 2023 466.90                       
Addition/ (Reduction): asset originated or acquired -                             
Impairment allowance as per 31 March 2024 466.90                       
Addition/ (Reduction): asset originated or acquired -                             
Impairment allowance as per 31 March 2025 466.90                       

Note 15: Current tax assets (net)
(Rs in Lakhs)

Particulars
As at 

31 March 2025
As at 

31 March 2024
Advance income tax (net of provision for tax) 5,097.47 4,761.99              

Total 5,097.47 4,761.99              

In case of SICOM Realty Ltd, Receivable on sale of Investment in Joint Venture and Interest accrued thereon aggregating Rs.
251.41 lakhs (As at March 31, 2024: Rs. 251.41 lakhs) after reducing ECL Provision as on March 31, 2025 of Rs. 466.90 (As at
March 31, 2024 Rs. 466.90 lakhs), for which payments are not forthcoming regularly. The recoverability of the said loans and
receivables is primarily dependent on its realization. 
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Note 16: Investment property
(Rs in Lakhs)

Particulars Building Land Total
Opening Balance as at 1 April 2023 12,083.01                   396.21                          12,479.22              
Additions 301.07                        -                               301.07                   
Transfer *
Disposals -                             -                               -                        
Closing Balance as at 31 March 2024 12,384.08                   396.21                          12,780.29              
Additions -                             -                               -                        
Transfer * -                             -                               -                        
Disposals -                             -                               -                        
Closing Balance as at 31 March 2025 12,384.08                   396.21                          12,780.29              

Depreciation and impairment
Opening Balance At 1 April 2023 1,841.47                     -                               1,841.47                
Depreciation charge for the year 311.68                        -                               311.68                   
Transfer *
Disposals -                             -                               -                        
Closing Balance as at 31 March 2024 2,153.15                     -                               2,153.15                
Depreciation charge for the year 311.68                        -                               311.68                   
Transfer * -                             -                               -                        
Disposals -                             -                               -                        
Closing Balance At 31 March 2025 2,464.83                     -                               2,464.83                

Net as at 31 March 2024 10,230.93                   396.21                          10,627.14              
Net as at 31 March 2025 9,919.25                     396.21                          10,315.46              
* - Amount Transfer from Property, Plant & Equipment

(i) Amounts recognised in Statement of Profit and Loss for Investment Property
(Rs in Lakhs)

Particulars
For the year ended

March 31, 2025
For the year ended

March 31, 2024
Rental Income 1063.86 1009.53
Profit on Sale of Investment Property -                             -                               
Direct operating expense from property that generated rental income -                             -                               
Profit from investment properties before depreciation 1,063.86                     1,009.53                       
Depreciation 311.68                        311.68                          
Profit from investment properties 752.18                        697.85                          

 

(iii) Fair Value

The above Buildings of Holding Company are charged against outstanding Deposits of Holding Company

(ii) The Group has no contractual obligations to purchase, construct or develop investment property. However, the responsibility for its repairs, maintenance or
enhancements is with the Group.

The fair values of investment property is determined by guidance value given by local government of the area where the investment properties are located as
mentioned in valuer report. Further, in case of Investment Property of Parent Company, value is supported by the Valuation Report in this regard from an
expert.

The fair valuation of investment property (Land)  is Rs 2,246.85 lakhs, investment property (Building - excluding 16 flat at Pune) is Rs. 12,082.21 
lakhs as at March 31, 2019. Investment property (Building-16 flat at Pune) is Rs. 327.44 lakhs as on Dec'22.

(iv) Pledged details
       Investment property is not pledged.

(v) Estimation of fair value
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Note 17: Property, plant and equipment
(Rs. in Lakhs)

Particulars  Building 
 Plant and 
Machinery 

 Furniture & 
Fixures 

 Office 
Equipment 

 Vehicles 
 Leasehold 

improvement 
 Total 

As at 31 March 2023 6,827.97          19.87               264.14             98.76               15.37               53.76               7,279.88             
Additions -                  8.55                 -                  4.10                 -                  -                  12.65                 
Transfer  ** 0.00 -                  -                  -                  -                  -                  -                     
Disposals 1,038.22          10.20               26.19               13.60               -                  -                  1,088.21            
Adjustments * -                  -                  -                  
As at 31 March 2024 5,789.75          18.22               237.95             89.26               15.37               53.76               6,204.31             
Additions -                  -                  0.43                 4.96                 -                  5.39                   
Transfer  ** -                  -                  -                  -                  -                  -                     
Disposals -                  -                  2.69                 24.58               13.11               40.38                 
Adjustments *
As at 31 March 2025 5,789.75          18.22               235.70             69.63               2.26                 53.76               6,169.32             

Accumulated Depreciation and impairment: 
As at 31 March 2023 1,204.95          17.08               164.70             50.42               7.07                 53.76               1,497.98             
Disposals 213.65             10.18               23.00              12.39              -                  -                  259.23               
Transfer  ** 0.00 -                  -                  -                  -                  -                  -                     
Depreciation charge for the year 191.21             0.56                 18.50               15.23               2.52                 -                  228.02               
As at 31 March 2024 1,182.51          7.46                 160.20             53.26               9.59                 53.76               1,466.78             
Disposals -                  -                  2.25                 23.19               11.49               36.93                 
Transfer  ** -                  -                  -                  -                  -                  -                     
Depreciation charge for the year 168.93             1.64                 18.72               11.36               2.51                 203.16               
As at 31 March 2025 1,351.44          9.10                 176.67             41.43               0.62                 53.76               1,633.01             

Net book value:
As at 31 March 2024 4,607.24          10.76               77.75               36.00               5.78                 -                  4,737.54             
As at 31 March 2025 4,438.31          9.12                 59.03               28.20               1.65                 -                  4,536.31             

** - Amount Transfer to Investment Property

The above Buildings of Holding Company are charged against outstanding Deposits of Holding Company

In respect of  Holding Company, Title Deed of Immovable Property not held in name of the Company

Relevant line item in the Balance sheet
Description of 
item of 
property

Gross 
Carrying 
Value

Title deed 
held in the 
name of the 
company

Whether title 
deed holder is 
a promoter, 
director or 
relative of 
promoter 
/director or 
employee of 
promoter 
/director

Properties Held under PPE Building 1069.27

Properties Held under Investment Property Land 48.75

Properties Held under Investment Property Buildings 2376.75

Properties Held under PPE Building 142.11  Government of 
Maharashtra

No The matter is pending with 
Industry Department (GOM) for 
executing the sale deed in 
favour of SICOM Limited. 
Further the Company has 
received allotment letter.

State Industrial 
and Investment 
Corporation of 
Maharashtra 

Limited

No

The name of SICOM Limited 
changed vide notification in 
official gazette. However, the 
title deeds are in the erstwhile 
name of the Company and not 
changed to SICOM Ltd

* In case of SICOM ARC Ltd , adjustments include gain of fair valuation of Property, Plant and Equipment accounted on realizable value based on non-going concern assumption.

Reason for not being held in 
the name of the company
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Note 18: Intangible assets under development

(Rs. in Lakhs)

Particulars Amount

Opening Balance At 1 April 2023 508.66            

Additions -                  

Disposals -506.36           

Less : Provision -2.30

Closing Balance as at 31 March 2024 -                  

Additions -                  

Derecogniation 

Less : Provision

Closing Balance as at 31 March 2025 -                  

As on 31 March 2025
In respect of Holding Company, ageing Schedule of Intangible asset under development

Less than 1 
year

1-2 years 2-3 years
More than 3 

years
Projects in progress 0
Projects temporarily suspended                     -                       -                       -                       -                       -   

Less than 1 
year

1-2 years 2-3 years
More than 3 

years
Project 1                     -                       -                       -                       -   
Project 2                     -                       -                       -                       -   

Note 19: Other Intangible assets*
(Rs. in Lakhs)

Particulars Goodwill
Computer 
Software

Total

Cost:
As at 31 March 2023 0.25                160.00            160.25            
Additions
Disposals -159.67           -159.67           
As at 31 March 2024 0.25                0.33                0.58                
Additions
Write-off 0.00
As at 31 March 2025 0.25                0.33                0.58                

Amortization :
As at 31 March 2022 0.25                114.99            115.24            
Disposals -                  -121.82           -121.82           
Amortization for the year -                  7.09                7.09                
As at 31 March 2024 0.25                0.26                0.51                
Write-off 0.00
Amortization for the year 0.04                0.04                
As at 31 March 2025 0.25                0.30                0.55                

Net book value:
At 31 March 2024 -                  0.06                0.06                
As at 31 March 2025 -                  0.02                0.02                
 * Other than internally generated

Intangible assets under development & pre operative expendiure related to Intangible assets.

Intangible assets under development
Amount in CWIP for a period of

Total

For Intangible assets under development, whose completion is overdue or has exceeded its cost compared to its original plan, following 

Intangible assets under development
To be completed in
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Notes to Consolidated financial statements (Continued)

for the year ended 31 March 2025

(Currency : Indian Rupees in Lakhs)

Note 20: Other Non-financial assets

(Rs. in Lakhs)

As at 
31 March 2025

As at 
31 March 2024

343.60                  300.82                    

679.65                  679.65                    

16.08                    9.63                        

103.28                  82.98                      

Deposits for Tax Matters 75.71                    75.71                      

100.00                  100.00                    

Other Receivables 173.00                  173.00                    

Other Deposits 9.21                      4.21                        

1,500.53               1,426.00                 

Reconciliation of Provision for Impairment on Other Non-Financial Assets

(Rs in Lakhs)

Amount

-                       

-                       

-                       

-                       

-                       

Particulars

Balance with Government Authority

Duty paid under protest

Prepaid expenses

  Total

Grauity (Refer Note 48)

Advances recoverable from real state Customers  

Addition/(reduction) asset originated or acquired

Impairment allowance measures as per 31 March 2025

Particulars

Impairment allowance measures as per simplified approach

Impairment allowance measures as per 31 March 2023

Addition/(reduction) asset originated or acquired

Impairment allowance measures as per 31 March 2024
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Notes to Consolidated financial statements (Continued)

for the year ended 31 March 2025

(Currency : Indian Rupees in Lakhs)

Note 21: Payables

(i) Trade payables

(Rs. in Lakhs)
As at 

31 March 2025
As at 

31 March 2024

38.31                    51.64                       

131.50                  181.82                     

169.81                  233.46                     

Trade Payables ageing

As at March 31, 2025

(Rs. in Lakhs)

Less than 1 year 1-2 years 2-3 years More than 3 years

(i) MSME 38.31                  -                            -                                -   38.31

(ii) Others 131.06                  -                         0.44                              -   131.50

(iii) Disputed dues – MSME                             -                    -                            -                                -                 -   

(iv) Disputed dues – Others                             -                    -                            -                                -                 -   

Total                     169.37                  -                         0.44                              -          169.81 

As at March 31, 2024

(Rs. in Lakhs)

Less than 1 year 1-2 years 2-3 years More than 3 years

(i) MSME 51.64                  -                            -                                -   51.64

(ii) Others 180.79 0.00                       1.03                              -   181.82

(iii) Disputed dues – MSME                             -                    -                            -                                -                 -   

(iv) Disputed dues – Others                             -                    -                            -                                -                 -   

Total                     232.43                  -                         1.03                              -          233.46 

(ii) Other payables

(Rs. in Lakhs)
As at 

31 March 2025
As at 

31 March 2024

-                       -                           

125.17                  79.64                       

125.17                  79.64                       

Particulars

 (i) total outstanding dues of micro enterprises and small enterprises (refer 
note 73) 
 (ii) total oustanding dues of creditors other than micro enterprises and small 
enterprises 

Total

Particulars
Outstanding for following periods from due date of payment 

 (ii) total oustanding dues of creditors other than micro enterprises and small 
enterprises 

Total

Total

Particulars
Outstanding for following periods from due date of payment 

Total

Particulars

 (i) total outstanding dues of micro enterprises and small enterprises (refer 
note 73) 
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for the year ended 31 March 2025
(Currency : Indian Rupees in Lakhs)

Note 22: Borrowings (other than deposits)
(Rs in Lakhs)

Amortised 
cost

At fair 
value 

through 
profit and 

loss account

Designated 
at fair 
value 

through 
profit and 

loss account

Total
Amortised 

cost

At fair 
value 

through 
profit and 

loss account

Designated 
at fair value 

through 
profit and 

loss account

Total

Term Loan :
From bank (Secured) -               -               -              -               -                  -               -               -                  
Loans repayable on demand : (secured) -               -               -              -               -                  -               -               -                  
Cash credit / Overdraft facilities from banks (secured) -               -               -              -               -                  -               -               -                  
Loan from Government of India (unsecured) 141.00         -               -              141.00         141.00            -               -               141.00            
Loan from Government of Maharashtra Interest bearing re-
adjustment loan (unsecured)

4,602.58      -               -              4,602.58      4,602.58         -               -               4,602.58         

Other loans (secured) -               -               -              -               -                  -               -               -                  
Total 4,743.58      -               -              4,743.58      4,743.58         -               -               4,743.58         

Borrowings in India 4,743.58      -               -              4,743.58      4,743.58         -               -               4,743.58         
Borrowings outside India -               -               -              -               -                  -               -               -                  
Total 4,743.58      -               -              4,743.58      4,743.58         -               -               4,743.58         

As at 31 March 2025 As at 31 March 2024

Particulars



SICOM Limited
Notes to Consolidated financial statements (Continued)
for the year ended 31 March 2025
(Currency : Indian Rupees in Lakhs)

Note 22 : Borrowing (other than deposits) (Continued)

Loans repayable on demand

(i) Loan from Government of India - Parent Company
The Company obtained Interest free loan from Ministry of Food Processing Industries (MOFPI) of Rs.291 lakhs (present outstanding is Rs.141 lakhs) for investing
in the equity shares of five undertakings. As per agreement, above loan was repayable to MOFPI within three years from commencement of commercial production
by these undertakings or five years from the date of payment whichever is earlier. At the expiry of the above mentioned period, SICOM was to disinvest the said
amount from the investee companies and return the interest free loan to MOFPI. Any delay in payment beyond the stipulated period mentioned above was to carry
interest @15% p.a. However, since these undertakings have turned sick or closed down, the Company was unable to divest investments in these undertakings. As at
the Balance Sheet date, the Company had requested MOFPI for waiver of the outstanding loan along with accrued interest thereon vide letters dated July 24, 2006,
December 19, 2011, April 4, 2012, March 8, 2013, Feb 13,2014,July 29, 2014 , August 19 ,2015 , August 2018, September 10, 2019 , October 27,2021 and March
16,2022 and accrued interest thereon. Pending a decision by Government of India, interest continues to be accrued on the aforesaid loan. There has been no further
progress on the matter in FY 2022-23,  FY 2023-24 & FY 2024-25.

(ii) Loan from Government of Maharashtra- interest bearing re-adjustment loan
In the year 1995-96, the Government of Maharashtra (GoM) divested its 51% holding in the Company for Rs.23,012.88 lakhs . This amount was provided to the
Company as interest free re-adjustment loan. Thereafter, vide Government Resolution (GR) dated June 13, 2000 the terms and conditions of the said interest free
readjustment loan were decided with a proviso that every year 10 percent of the loan amount would get converted into interest bearing w.e.f. financial year 2000-
2001.

Accordingly by the year 2001-02, an amount of Rs.4,602.58 lakhs had become interest bearing and the balance amount of Rs.18,410.30 lakhs was non-interest
bearing.

The GoM agreed vide its GR dated September 30,2002 to accept repayment of the non-interest bearing portion of Rs.18,410.30 lakhs at its Net Present Value of
Rs.6,912 lakhs. Accordingly, SICOM arranged for payment of the non-interest bearing portion of the loan in the year 2002-03.
Both the aforementioned GRs also provided that repayment of the re-adjustment loan will be carried out based on mutual discussion between the Company and
GoM.
In the meeting of the Empowered Committee (constituted by the GoM) dated January 31, 2004, it was suggested to consider converting interest bearing portion of
the said loan into Grant or interest free loan or converting the entire loan into preference share capital. Pending decision in the matter, the Company has accrued
interest on the outstanding loan for the period since April 1, 2003 @10% p.a.

The Company received a letter dated May 15, 2012 from GoM, requesting reasons for non-payment of annual interest @ 10% and non re-payment of the principal in
December 2010. In reply thereto the Company vide its letter dated May 22, 2012 informed the GoM that the company had paid interest to GoM for the period upto
March31,2003 and has been accruing the interest @ 10% on the outstanding loan of Rs.4,602.58 lakhs pending decision in respect of the suggestion made in the
meeting of Empowered Committee held on January 31,2004. The company in the said letter also mentioned that the company has vide its letter dated March 29,
2012 proposed GoM to convert the loan and the interest thereon into sub-ordinate debt for a period of 10 years and proposed GoM for early decision in the matter.
There has been no further progress in this matter.

Vide its letter dated 17th March 2025 ,the company has put forth a proposal before GoM for enhancing its regulatory capital by conversion of an interest-bearing
loan of Rs. 46.03 crore into a grant, effective from the date of receipt of the funds by the company, which will result in reversal of accrued interest amount of
Rs.101.30 crore on the outstanding loan, as recorded in its books as of 31st March 2025.

As per Ind AS 32 ‘Financial Instruments- Presentation’, paragraph 28 read with AG 31, the same may be required to be assessed as a compound financial
instrument, however due to inability to assess future cash outflows in light of above negotiations, entire loan along with interest accrued has been classified as
liability.
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for the year ended 31 March 2025
(Currency : Indian Rupees in Lakhs)

Note 23: Deposits
(Rs in Lakhs)

At Amortised Cost
At fair value 

through profit 
or loss

Designated at fair value 
through profit or loss

Total At Amortised Cost
At fair value 

through 
profit or loss

Designated at 
fair value 

through profit 
or loss

Total

Deposits (Secured)
i) Public Deposits -                         -                     -                                     -                             -                           -              -                    -                             
ii) From Banks -                         -                     -                                     -                             -                           -              -                    -                             
iii) From Others* -                         -                     -                                     -                             28,013.00                 -              -                    28,013.00                  
Total -                         -                     -                                     -                             28,013.00                 -              -                    28,013.00                  
* Certificate of Deposits from PSU's/PSE's/Corporates.

(A) Deposits from Others

Terms of repayment as on March 31, 2025

(Rs in lakhs)

< = 10% > 10 % < 12%

12-24 months -                         -                     -                                     
Upto 12 months -                         -                     -                                     
Total -                         -                     -                                     

Terms of repayment as on March 31, 2024
(Rs in lakhs)

< = 10% > 10 % < 12%

12-24 months -                         -                     -                                     
Upto 12 months 28,013.00              -                     28,013.00                           
Total 28,013.00              -                     28,013.00                           

Particulars

 31st March 2025  31st March 2024

Redeemable at par (from the 
date of the  Balance Sheet)

Rate of Interest

Total

Redeemable at par (from the 
date of the  Balance Sheet)

Rate of Interest

Total
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Notes to the Consolidated financial statements (Continued)
for the year ended 31 March 2025
(Currency : Indian Rupees in Lakhs)

Note 24: Subordinated liabilities
(Rs in Lakhs)

Particulars
As at 

31 March 2025
As at 

31 March 2024

Subordinated debt (Unsecured)
Privately placed 750.00                            750.00 
Publicly issued                                       -   -                                 

Total : - 750.00 750.00                           

Subordinate liabilities in India 750.00 750.00                           
Subordinate liabilities outside India                                       -   -                                 

Total :- 750.00                              750.00                           

Note 25: Other financial liabilities
(Rs in Lakhs)

Particulars
As at 

31 March 2025
As at 

31 March 2024

Interest accrued 10,836.98                         11,039.46                      
Unpaid dividends -                                    -                                 
Security deposit 356.33                              336.11                           
Advance received against loans 1,990.85                           1,273.55                        
Amount payable to FI/Bank 118.40                              118.40                           
Margin money 419.71                              419.71                           
Liability for SICOM Venture Capital Fund * 2.95                                  2.95                               
Expenses Payable 68.20                                65.59                             
Advance received against Rent 23.18                                
Lease Rent received in Advance 37.49                                
  Total 13,854.09                         13,255.77                      

Subordinated debt is of the tenure of 30 years maturing on 28th June 2044 and at 6% p.a. yearly interest payable on 31st March every year.

* The SICOM Venture Capital Fund (SVCF) has been liquidated on March 30, 2010 in the terms of Deed of Liquidation executed by the
Contributors of the Fund. For the limited purpose of administering the matters related to the statutory compliances, some amount was kept aside
in the Bank Accounts of the Fund. Since there is no business and no activity in the Fund effective from March 31, 2010, on account of it having
been liquidated and sufficient time has since elapsed, all the assets and liabilities, in the name of the SVCF have been transferred to the STCPL,
who are the Trustees for the Fund to hold the said assets in the Trust and use the same for meeting any liabilities to the extent of such assets in
the near future.
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Note 26: Current tax liabiliites (net)
(Rs in Lakhs)

Particulars
As at 

31 March 2025
As at 

31 March 2024

Current tax Liabilities (net)
 - For taxation 577.71                          605.91                         
(net of advance tax & TDS Rs. 17,427.88 lakhs (March 31,2024 : Rs 16,909.45 lakhs )
Total 577.71                          605.91                         

Note 27: Provisions

(Rs in Lakhs)

Particulars
As at 

31 March 2025
As at 

31 March 2024

Provision for employee benefits
 - Gratuity (refer note 47) 57.36 27.71
 - Provision for compensated absences 339.94 394.74
Others
 - ECL on undrawn commitment -                                -                              
 - Other provision -                                -                              
Total 397.30 422.45
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(Currency : Indian Rupees in Lakhs)

Note 27 : Provisions (Continued)

Credit quality of exposure (Undrawn loan commitment)

Stage 1 
Individual

Stage 2 
Individual

Stage 3 POCI Total
Stage 1 

Individual
Stage 2 

Individual
Stage 3 POCI Total

Performing
High grade -                    -                   -             -       -               -                 -            -             -            -                 
Standard grade -                    -                   -             -       -               -                 -            -             -            -                 
Transferred to Stage 3 -                    -                   -             -       -               -                 -            -             -            -                 
Sub-standard grade -                    -                   -             -       -               -                 -            -             -            -                 
Past due but not impaired -                    -                   -             -       -               -                 -            -             -            -                 
Non- performing
Individually impaired -                    -                   -             -       -               -                 -            -             -            -                 
Total -                    -                   -             -       -               -                 -            -             -            -                 

Loan Commitment

An analysis of changes in the gross carrying amount and the corresponding ECLs in relation to other undrawn commitments is as follows: 

Gross exposure reconciliation

Stage 1 Stage 2 Stage 3 POCI Total Stage 1 Stage 2 Stage 3 POCI Total
Opening balance of outstanding 
exposure

-                    -                   -             -       -               -                 -            -             -            -                 

New exposures -                    -                   -             -       -               -                 -            -             -            -                 

Exposures derecognised or matured/lapsed 
(excluding write-offs)

-                    -                   -             -       -               -                 -            -             -            -                 

Closing balance of outstanding exposure -                    -                   -             -       -               -                 -            -             -            -                 

Reconciliation of ECL balance is given below:

Stage 1 Stage 2 Stage 3 POCI Total Stage 1 Stage 2 Stage 3 POCI Total
ECL allowance - opening balance -                    -                   -             -       -               -                 -            -             -            -                 
New exposures -                    -                   -             -       -               -                 -            -             -            -                 
Exposures derecognised or matured 
(excluding write-offs)

-                    -                   -             -       -               -                 -            -             -            -                 

ECL allowance - closing balance -                    -                   -             -       -               -                 -            -             -            -                 

(Rs in Lakhs)

(Rs in Lakhs)

As at 31 March 2025 For the year ended  31 March 2024

As at 31 March 2025 As at 31 March 2024

Particulars

(Rs in Lakhs)

As at 31 March 2025 For the year ended  31 March 2024Particulars

Internal rating grade

The table below shows the credit quality and the maximum exposure for credit risk based on the Parent Company’s internal credit rating system and year-end stage classification. Details
of the Parent Company’s internal grading system are explained in Note 54.2 and policies on whether ECLs are calculated on an individual or collective basis are set out in Note 54.2.1.6.
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Note 28: Other non-financial liabilities (Rs in Lakhs)

Particulars
As at 

31 March 2025
As at 

31 March 2024
Statutory dues payable 136.06                    126.99                    
Deferred Lease expenses 128.49                    149.38                    
Advance against Sale of Land 2,370.62                 1,185.31                 

2,639.17                 1,461.68                 
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Note 29: Issued capital 

(Rs in Lakhs)

Authorised 
As at 

31 March 2025
As at 

31 March 2024

 200,000,000 (March 31, 2024 and March 31, 2024 : 
200,000,000) Equity  shares of Rs 10/- each 

20,000.00              20,000.00                  

 50,000,000 (March 31, 2024 and March 31, 2025 : 
50,000,000 ) Preference shares of Rs10/- each 

5,000.00                5,000.00                    

Total 25,000.00              25,000.00                  

Issued,Subscribed and fully paid up shares

Particulars
As at 

31 March 2025
As at 

31 March 2024

 60,768,703 (March 31, 2025 and March 31, 2024 : 
60,768,703) equity shares of Rs 10 each, fully paid up 

6,076.87                6,076.87                    

Total 6,076.87 6,076.87

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year

Particulars No. of Shares Rs. in Lakhs
As at 31 March 2023 6,07,68,703           6,076.87                    

As at 31 March 2024 6,07,68,703           6,076.87                    

As at 31 March 2025 6,07,68,703           6,076.87                    

Terms/ rights attached to equity shares

Details of shareholders holding more than 5% shares in the Parent Company :

Government of Maharashtra 2,98,20,800           2,982.08                    49.07                     2,98,20,800           2,982.08                49.07                
Dhanavah Media Private Limited 1,45,84,489           1,458.44                    24.00                     1,45,84,489           1,458.44                24.00                
JCF Bin II 1,04,29,244           1,042.92                    17.16                     1,04,29,244           1,042.92                17.16                
Gabbro Limited 24,26,570              242.65                       3.99                       24,26,570              242.65                   3.99                  

Shareholding of Promoters

% Change during 
the Year

Promoter’s name No. of Shares* % of Total Shares**

Governor of Maharashtra 29752800 48.96%                           -   
Government of Maharashtra 68000 0.11%                           -   
Total :- 29820800 49.07%                           -   

Governor of Maharashtra 29752800 48.96%                           -   
Government of Maharashtra 68000 0.11%                           -   
Total :- 29820800 49.07%                           -   

Amount in Lakhs No. of Shares 
% holding in the 

class
Amount in Lakhs

% holding in 
the class

Shares held by promoters at the end of the Year

As at March 31, 2025

As at March 31, 2024

The Parent Company has only one class of equity share having a par value of Rs. 10/- per share. Each holder of equity shares is entitled to one vote per share. The Parent Company
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting
except in case of Interim Dividend.
The Parent Company has not declared Interim Dividend during the FY 2024-25 and no dividend is proposed for the FY 2024-25.
In the event of liquidation of the Parent Company, the holders of equity shares will be entitled to receive remaining assets of the Parent Company, after distribution of all preferential
amounts. The distribution will be in proportion of the number of the equity shares held by the equity share holders.

No. of Shares 

As at 31 March 2025 As at 31 March 2024
Particulars
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Note 30: Other equity 
(Rs in Lakhs)

Amount
29,653.22                         

67.52                                
29,720.74                         

-                                    
29,720.74                         

Amount
210.13                              
210.13                              
210.13                              

Amount
5,970.35                           
5,970.35                           
5,970.35                           

Amount
11,531.20                         

-                                    
-                                    

11,531.20                         
-                                    
-                                    

11,531.20                         

Amount
2,950.00                           
2,950.00                           
2,950.00                           

Amount
125.48                              
125.48                              
125.48                              

Amount
852.23                              
297.36

1,149.59                           
0.00

1,149.59                           

Amount
-14,778.04

-110.10
-67.52

-14,955.66
-5,628.20

-75.02
-20,658.88

Amount
945.37

2,665.99
3,611.36
4,426.97
8,038.33

Amount
                         40,313.20 
                         39,036.95 

As at 31 March 2025

Add : Amount transfer from Statement of Profit & Loss 
As at 31 March 2025

Add: Profit / (Loss) for the year

Add: Amount transferred from surplus in the Statement of Profit and Loss

As at 31 March 2024

Add: Amount transferred from surplus in the Statement of Profit and Loss

As at 31 March 2025

As at 31 March 2025

As at 31 March 2025

Add: Adjustment on account of Consolidation

Add: Adjustment on account of Consolidation 

As at 31 March 2024

As at 31 March 2025

Retained Earnings

As at 31 March 2024

As at 31 March 2024
Add: Profit / (Loss) for the year

Transfer (to)/from

As at 31 March 2024

As at 31 March 2023
Add: Profit / (Loss) for the year

Other Comprehensive Income

Statutory Reserve pursuant to Section 45-IC of the RBI Act, 1934

As at 31 March 2023

Add: Transfer from surplus balance in the Statement of Profit and Loss
As at 31 March 2024

As at 31 March 2023

As at 31 March 2023

As at 31 March 2025

Securities Premium Account

As at 31 March 2024

Special reserve
As at 31 March 2023

Add: Transfer from surplus balance in the Statement of Profit and Loss

Add: Profit / (Loss) for the year

Transfer (to)/from

As at 31 March 2025

As at 31 March 2024

As at 31 March 2023
Add : Amount transfer from Statement of Profit & Loss 

Total other equity

As at 31 March 2025

As at 31 March 2025

Impairement Reserve (Refer Note 74)

Capital Redemption Reserve
As at 31 March 2023
As at 31 March 2024

Capital  Reserve on consolidation
As at 31 March 2023
As at 31 March 2024

General Reserve

As at 31 March 2023
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Note 30: Other equity (Continued)

Nature and purpose of Account

Statutory Reserve pursuant to Section 45-IC of the Reserve Bank of India Act, 1934 : 

(1) Every non-banking financial company (NBFC) shall create a reserve fund and transfer therein a sum not less than twenty per cent of its net profit 
every year as disclosed in the Statement of profit and loss and before any dividend is declared.

The conditions and restrictions for distribution attached to statutory reserves as specified in Section 45-IC(1) in The Reserve Bank of India Act, 1934:

(2) No appropriation of any sum from the reserve fund shall be made by the NBFC except for the purpose as may be specified by the RBI from time to
time and every such appropriation shall be reported to the RBI within twenty-one days from the date of such withdrawal,

Provided that the RBI may, in any particular case and for sufficient cause being shown, extend the period of twenty one days by such further period as
it thinks fit or condone any delay in making such report.

Capital Redemption Reserve: The Parent Company has recognised Capital Redemption Reserve on redemption of Non-Convertible Redeemable
Preference Shares from its retained earnings. The amount in Capital Redemption Reserve is equal to nominal amount of the Non-Convertible
Redeemable Preference Shares redeemed. The Group may issue fully paid up bonus shares to its members out of the capital redemption reserve
account.

(3) Notwithstanding anything contained in sub-section (1) the Central Government may, on the recommendation of the RBI and having regard to the
adequacy of the paid-up capital and reserves of a NBFC in relation to its deposit liabilities, declare by order in writing that the provisions of sub-section
(1) shall not be applicable to the NBFC for such period as may be specified in the order:
Provided that no such order shall be made unless the amount in the reserve fund under sub-section (1) together with the amount in the share premium
account is not less than the paid-up capital of the NBFC.

Securities Premium Account: Securities premium account is used to record the premium on issue of shares. The account can be utilised only for
limited purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

Special reserve : A special reserve is created u/s 36(1)(viii) of Income Tax Act, 1961, such benefit being available to financial corporations, specified
in Section 4A of the Companies Act, 1956 engaged in the business of providing long term finance for industrial development in India.

General Reserve: Under the erstwhile Companies Act 1956, general reserve was created through an annual transfer of net income at a specified
percentage in accordance with applicable regulations. The purpose of these transfers was to ensure that if a dividend distribution in a given year is more 
than 10% of the paid-up capital of the Company for that year, then the total dividend distribution is less than the total distributable results for that year.
Consequent to introduction of Companies Act 2013, the requirement to mandatorily transfer a specified percentage of the net profit to general reserve
has been withdrawn. However, the amount previously transferred to the general reserve can be utilised only in accordance with the specific
requirements of Companies Act, 2013.
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Note 31: Interest income
(Rs. in Lakhs)

On Financial Assets 
measured at FVOCI

On Financial Assets 
measured at 

Amortised cost

Interest income on 
Financial Assets 

classified at FVTPL
Total

On Financial 
Assets 

measured at 
FVOCI

On Financial 
Assets 

measured at 
Amortised 

cost

Interest income 
on securities 
classified at 

FVTPL

Total

Interest on Loans -                              246.23                         -                             246.23           -                3,123.48         -                    3,123.48         

Interest income from investments -                  
-   Interest on Bonds -                              -                               1,348.24                    1,348.24        -                -                 1,575.14           1,575.14         
-   Interest on government securities -                              -                               -                             -                 -                -                 -                    -                  
-   Interest on deposits with Corporates -                              -                               -                             -                 -                -                 -                    -                  

Interest on deposits with Banks -                              1,123.52                      -                             1,123.52        -                848.34            -                    848.34            

Total -                              1,369.75                      1,348.24                    2,717.99        -                3,971.82         1,575.14           5,546.96         

Note 32: Dividend income
(Rs. in Lakhs)

Particulars
For the  year ended 

31 March 2025
For the year ended 31 

March 2024
Dividend earned 157.78                         18.56                           
Total 157.78                         18.56                           

Note 33: Net Gain/(Loss) on fair value changes
(Rs. in Lakhs)

Particulars
For the  year ended 

31 March 2025
For the year ended 31 

March 2024
Net gain/ (loss) on financial instruments at fair
value through profit or loss
(i) On trading portfolio
    -  Investments 135.38 219.30
    -  Derivatives -                               
    -  Others -                               

(ii) On financial instruments designated at fair value 
through profit or loss

-                               

(B) Others 
Gain on Sale of Equity OCI instrument 193.78 169.02
Gain on Sale of Security Receipt 1,400.00                      
Total Net gain/(loss) on fair value changes 329.16 1,788.32

Fair Value changes:
   - Realised -                               
   - Unrealised -                               

Total Net gain/(loss) on fair value changes 333.99 1,788.32

Note 34: Other operating income
(Rs. in Lakhs)

Particulars
For the  year ended 

31 March 2025
For the year ended 31 

March 2024
Fee Based Income 826.48                         894.86                         
Total 826.48                         894.86                         

Note 34.1
(Rs. In Lakhs)

Particulars
For the  year ended 

31 March 2025
For the year ended 31 

March 2024
Revenue from financial services
Fee based Income 826.48 894.86
Total 826.48 894.86
Revenue from contracts with customers
Set out below is the revenue from contracts with customer and reconciliation to Statement of profit and loss 

For the year ended 31 March 2025 For the year ended 31 March 2024

Particulars



SICOM Limited
Notes to Consolidated financial statements (Continued)
for the year ended 31 March 2025
(Currency : Indian Rupees in Lakhs)

Note 34: Other operating income (Continued)

Note 34.2
(Rs. In Lakhs)

Particulars
For the  year ended 

31 March 2025
For the year ended 31 

March 2024
Type of Service or Service
Fee and commission income 826.48 894.86
Total revenue from contract with customers 826.48 894.86
Geographical markets
India 826.48 894.86
Outside India -                              -                              
Total revenue from contract with customers 826.48 894.86
Timing of revenue recognition
Services transferred at a point in time 826.48 894.86
Services transferred over time -                              -                              
Total revenue from contract with customers 826.48 894.86

Note 34.3
Contract balance (Rs. In Lakhs)

Particulars
For the  year ended 

31 March 2024
For the year ended 31 

March 2024
Trade receivables 143.19 150.18
Contract assets -                              -                              
The Group does not have any contract assets or liability, hence disclosure related to it has not been presented.

Note 35: Other income 
(Rs. in Lakhs)

For the  year ended 
31 March 2025

For the year ended 
31 March 2024

1,225.44                      1,186.24                    
-                               -                             

0.75                             293.73                       
216.92                         

-                               -                             
40.56                           2.33                           

1,483.67                      1,482.30                    
* Miscellaneous Receipts include reversal of excess provision made in the previous period 

**During the year, compensation of Rs.216.92 Lakhs & Interest Rs.32.07 Lakhs was received  against acquisition of part 
portion of Land parcel located at Taluka :- Mangaon (District:- Raigad) by Government of Maharashtra for road widening of 
National Highway (NH 66). The said land was not recognised in the books of accounts of the Company.

Particulars

Total

Rent and license fees
Interest Income from Joint Venture

Liabilities no longer required written back
Other income 

Profit on sale of fixed assets (net)
Profit on sale of properties **



SICOM Limited
Notes to Consolidated financial statements (Continued)
for the year ended 31 March 2025
(Currency : Indian Rupees in Lakhs)

Note 36: Finance cost
(Rs. in Lakhs)

On Financial 
liabilities 

measured at fair 
value through 

profit or loss

On Financial 
liabilities 

measured at 
Amortised Cost

Total

On Financial 
liabilities 

measured at fair 
value through 

profit or loss

On Financial 
liabilities measured 

at Amortised Cost
Total

Interest expense on:-
- deposits -                         1,614.93             1,614.93     -                        2,348.75                  2,348.75                   
- borrowings -                         560.29                560.29        -                        482.67                     482.67                      
- Subordinated debt -                         45.00                  45.00          -                        45.00                       45.00                        
- other -                         0.60                    0.60            -                        0.60                         0.60                          
Total -                         2,220.82             2,220.82     -                        2,877.02                  2,877.02                   

Particulars

For the year ended 31st March 2025 For the year ended 31st March 2024



SICOM Limited
Notes to Consolidated financial statements (Continued)
for the year ended 31 March 2025
(Currency : Indian Rupees in Lakhs)

Note 37: Impairment on financial instruments

The below table shows impairment loss & reversal of impairement on financial instruments charge to statement of profit and loss based on category of financial instrument. 
(Rs. in Lakhs)

On Financial 
instruments 
measured at 
Fair Value 

through OCI

On Financial 
instruments 
measured at 
Amortised 

cost

Total

On Financial 
instruments 
measured at 
Fair Value 

through OCI

On Financial 
instruments 
measured at 

Amortised cost

Total

Loans and advancves to customers -                    2,732.55 2,732.55 -                    -26,547.29 -26,547.29
loans written off -                    2,545.89         2,545.89       -                    23,609.04         23,609.04      
Recovery of Loans Written off -91.76 -91.76 -911.44 -911.44
Recovery of Other receivables written off -2.45 -2.45
Undrawn Loan Commitment -                    -                  -                -                    0.00 0.00
ECL on Inter Corporate Deposit -                    -                  -                -                    -                    -                
Trade receivables -                    -44.10 -44.10 -                    92.28 92.28
Bad debts written off (Trade receivables) 0.85                0.85              5.90                  5.90               
Others -                    30.52 30.52 -                    -105.36 -105.36
Total -                    5,171.50 5,171.50 -                    -3,856.87 -3,856.87

The table below shows the ECL charges on financial instruments for the year recorded in the profit and loss based on evaluation stage:

(Rs. in Lakhs)

Stage 1 
Collective

Stage 2 
Collective

Stage 3 
Collective

POCI
Simplified 
approach

Total
Stage 1 

Collective
Stage 2 

Collective
Stage 3 

Collective
POCI

Simplified 
approach

Total

Loans and advances to customers -                    -                  2,732.55 -                    -                    2,732.55 -               -             (26,547.29)     -         -               (26,547.29)     
Loan Written-Off -                    -                  2,545.89       -                    -                    2,545.89        -              -            23,609.04       -         -               23,609.04      
Recovery of Loans Written off -91.76 -91.76 (911.44)          (911.44)          
Recovery of Other receivables written off -2.45 -2.45 -              -            -                 -         -               -                 
Undrawn Loan Commitment -                    -                  -                -                    -                    -                -               -            -                 -         -               -                 
Trade receivables -                    -                  -                -                    -44.10 -44.10 -              -            -                 -         92.28           92.28             
Bad debts written off (Trade receivables) -                  -                -                    0.85                  0.85               -            -                 -         5.90             5.90               
Others -                    -                  -                -                    30.52 30.52 -              -            -                 -         (105.36)       (105.36)          
Total impairment loss -                    -                  5,184.23 -                    -12.73 5,171.50 -               -             -3,849.69 -         -7.18 -3,856.87

Particulars
For the year ended 31 March 2025 For the year ended 31 March 2024

Particulars

For the year ended 31 March 2025 For the year ended 31 March 2024
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Note 38: Employee benefit expenses
(Rs. in Lakhs)

Particulars
For the year ended 31 

March 2025
For the year ended 31 

March 2024
Salaries and wages 744.94                          624.93                             
Compensated Absences 6.35                              109.03                             
Gratuity (Refer note 47) 19.47                            20.06                               
Contribution to provident and other funds 104.66                          114.19                             
Staff welfare expenses 33.10                            34.02                               
Total 908.52                          902.23                             

Note 39: Depreciation and amortization 
(Rs. in Lakhs)

Particulars
For the year ended 31 

March 2025
For the year ended 31 

March 2024
Depreciation of tangible assets 514.84                          539.72
Amortization of intangible assets 0.04 7.09                                 
Total 514.88 546.81

Note 40: Other expenses
(Rs. in Lakhs)

Particulars
For the year ended 31 

March 2025
For the year ended 31 

March 2024
Rent -                               -                                  
Rates and taxes 270.47                          186.56                             
Repairs and Maintenance 56.99                            54.49                               
Energy cost 27.31                            23.87                               
Travelling expenses 41.00                            46.23                               
Directors' sitting  fees 13.25                            12.99                               
Legal and professional charges 620.74                          742.57                             
Promotional expenses 12.42                            1.15                                 
Loss on sale of Property, plant and equipment (net) 1.48                              126.70                             
Printing and stationery 4.25                              5.60                                 
Communication costs 5.02                              3.98                                 
Bank charges and commission 0.16                              0.23                                 
Insurance charges 7.00                              10.32                               
Computer and  related expenses 37.42                            37.41                               
Office Maintenance 55.82 50.63                               
Security Charges 46.19 43.82                               
Security Charges for possession units 15.26 56.84                               
Provision on Intangible Assts under development 0.00 2.28                                 
ROC Expenses 0.06 15.76                               
Office Expenses 4.71 4.21                                 
GST Expenses 17.99 -1.55                               
Loss on derecogniation of Intangible Assets 0.00 37.86                               
Loss on de-recogniation of Intangible Assets under 
development 0.00

506.36                             

Auditor's fees and expenses (refer note 40.1) 20.50 37.27
Expenditure towards Corporate Social Responsibility  
(Refer note 55)                                  -   

-                                  

Miscellaneous expenses 75.73 155.96
Total 1,333.77 2,161.53                          

Note 40.1 : Auditor's fees and expenses
(Rs. in Lakhs)

Particulars
For the year ended 31 

March 2025
For the year ended 31 

March 2024
As auditor:
- Audit Fee 19.25                            27.17                               
- Tax Audit Fee 1.25                              1.50                                 
- for other fees 8.60                                 

20.50                            37.27                               


