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NOTICE
23rd Annual General Meeting




SEVEN ISLANDS SHIPPING LTD.

NOTICE

Notice is hereby given that the Twenty Third Annual General Meeting of the members of Seven Islands
Shipping Limited (“Company”) will be held at a shorter notice on Friday, November 14, 2025 at 11:00
AM. (LS.T.) at the registered office of the Company at Suite 3A, 3B & 4, Level 8, B Wing, Times Square,
Andheri-Kurla Road, Andheri (East), Mumbai 400 059 through hybrid mode (that is either in-person or
through Video Conference (“VC")/Other Audio Video Means (“OAVM”) at the members’ best convenience),
to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited standalone financial statements of the Company for the
financial year ended March 31, 2025 including the audited Balance Sheet as at March 31, 2025, the
statement of Profit and Loss and the Cash Flow Statement for the year ended on that date, together with
the reports of the Board of Directors and the Auditors thereon.

2. Toreceive, consider and adopt the audited consolidated financial statements of the Company and its
subsidiaries for the financial year ended March 31, 2025 including the audited consolidated Balance
SheetasatMarch 31, 2025, the consolidated statement of Profit and Loss and the Cash Flow Statement
for the year ended on that date, together with the report of the Auditors thereon.

3. To declare a final dividend of Rs. 72/- per Equity Share of face value of Rs. 10 each (720%), of the
Company for the financial year ended March 31, 2025.

4. To appoint a director in place of Mr. Sujit Govindrao Parsatwar (DIN: 01174288), who retires by
rotation and being eligible, offers himself for re-appointment.

5. To appoint M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm’s Registration No.
001076N/N500013) as the Statutory Auditors of the Company and to fix their remuneration

To consider and if thought fit, to pass with or without modification(s) the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and all other applicable
provisions, if any, of the Companies Act, 2013 (the Act) and the Rules framed thereunder, (including
any statutory modification(s) or re-enactment thereof for the time being in force), M/s. Walker
Chandiok & Co. LLP, Chartered Accountants, Mumbai (Firm’s Registration No. 001076N/N500013)
be and are hereby appointed as Statutory Auditors of the Company, to hold office as Statutory
Auditors of the Company for a term of 5 (five) years i.e., from the conclusion of this Annual General
meeting till the conclusion of 28th Annual General Meeting of the Company to be held in the year 2030
on such remuneration, exclusive of applicable taxes and reimbursement of travelling and out of
pocket expenses incurred in connection with the audit, as recommended by the Audit Committee and
as may be mutuaily agreed between the Board of Directors or any person designated by the Board of
the Company and the Statutory Auditors from time to time.”

“RESOLVED FURTHER THAT any of the directors and the Chief Financial Officer of the Company, be
and are hereby severally authorized to revise/alter/modify/amend the terms and conditions and ‘/B(Q_

Suite 3A, 3B & 4, Level 8, B Wing, Times Square, Andheri-Kurla Road, Andheri (East), Mumbai - 400 059,
Tel. : +91-22 4225 4225 Q Fax : +91-22 4225 4226 Q sevenislands@sishipping.com
wwwi.sishipping.com Q CIN : U61100MH2002PLC135732



remuneration, from time to time, as may be mutually agreed with the Auditors, during the tenure of

their appointment.”

“RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and are hereby
severally authorized for and on behalf of the Company to sign and perform all such acts, deeds and
things as may be deemed necessary, expedient or desirable for the purpose of giving effect to this

resolution.”

Place: Mumbai
Date: October 27, 2025

Registered Office:

Suite 3A, 3B & 4, Level 8, B Wing, Times Square,
Andheri-Kurla Road, Andheri (East),

Mumbai 400 059, Maharashtra, India.

CIN: U61100MH2002 PLC135732

Tel: +91 22 4225 4225

Fax: +9122 42254226

E-mail: sevenislands@sishipping.com
Website: www.sishipping.com

By order of the Board of Directors
Seven Islands Shipping Limited,

Jay Bhavesh Parekh
Company Secretary
Mem. No. A47580



1.

The Annual General Meeting ("AGM") of the Company will be held in hybrid mode i.e., addition to
holding this meeting at its Registered Office, the AGM shall also be held through Video Conferencing
(“VC”) or Other Audio Visual Means (“OAVM") through the Zoom platform, without physical presence
of the shareholders in compliance with applicable provisions of the Companies Act, 2013, Rules made
thereunder, read with General Circulars issued by the Ministry of Corporate Affairs ("MCA”) dated
April 08, 2020, April 13, 2020, May 05, 2020, January 13, 2021, December 08, 2021, December 14,
2021, May 05, 2022, December 28, 2022, September 25, 2023, September 19, 2024 and September 22,
2025 (collectively referred to as “MCA Circulars”). In accordance with the MCA Circulars and
applicable provisions of the Companies Act, 2013, the AGM of the Company is being held through
VC/OAVM. In addition to this, the shareholders of the Company who wish to attend the meeting in
person may do so as per the instructions provided elsewhere in this Notice.

In accordance with the Secretarial Standard-2 on General Meetings issued by the Institute of Company
Secretaries of India (“ICSI”) read with Clarification/Guidance on applicability of Secretarial Standards-
1 and 2 dated April 15, 2020, issued by the ICSI, the proceedings of this AGM shall be deemed to be
conducted at the Registered Office of the Company which shall be the deemed venue of this AGM.

The Explanatory Statement in respect of appointment of statutory auditor is annexed herewith and
forms part of the notice.

In accordance with the Companies Act, 2013, the due date to hold the 23rd AGM was originally
scheduled for September 30, 2025. However, the Company had sought an extension from the Registrar
of Companies, Mumbai by filing Form GNL-1. As per the approval letter dated September 17, 2025,
The Registrar of Companies, Mumbai granted an additional three months to hold the AGM of the
Company. Consequently, the AGM is slated for November 14, 2025.

Since the AGM is being held through hybrid mode, accordingly a shareholder can either join the
meeting virtually or physically.

For Shareholders attending in-person: A SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT
THIS MEETING AND WILLING TO JOIN THE AGM PHYSICALLY BUT UNABLE TO DO SO, IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY
NEED NOT BE A SHAREHOLDER OF SEVEN ISLANDS SHIPPING LIMITED (THE “COMPANY"). A person
can act as proxy on behalf of shareholders not exceeding 50 and holding in the aggregate not more
than 10% of the total share capital of the Company carrying voting rights. A shareholder holding more
than 10% of the total share capital of the Company carrying voting rights may appoint a single person
as proxy and such person shall not act as proxy for any other person or shareholder.

The instrument of proxy, in order to be effective, should be duly completed and deposited at the
Registered Office of the Company not less than FORTY-EIGHT HOURS before the commencement of
the Annual General Meeting. A proxy form is annexed to this Notice. Proxies submitted on behalf of
limited companies, societies, etc. must be supported by appropriate resolution or authority, as

applicable.



10.

11.

12.

13.

For Shareholders attending through VC/OAVM: Since this AGM is also being held through
VC/OAVM pursuant to the MCA circulars, the facility for the appointment of proxies by the
shareholders who will attend the meeting through these modes will not be available.

In case of joint holders, the Member whose name appears as the first holder in the order of names as
per the Register of Members of the Company will be entitled to vote during the AGM.

Corporate Members (i.e., other than individuals, HUF's, NRI's etc) intending to send their authorized
representatives to attend the AGM, pursuant to Section 113 of the Companies Act, 2013, are requested
to send to the Company, a scanned copy (PDF/JPG Format) certified copy of relevant Board or
governing body Resolution/Authorization etc together with the respective specimen signatures of
those representative(s) authorized under the said resolution to attend and vote on their behalf at the
meeting. The said Resolution/Authorization shall be sent by email at cs@sishipping.com or by post to
the registered office of the Company addressed to the Company Secretary.

Members, Proxies and Authorised Representatives are requested to bring to the meeting, the
Attendance Slip enclosed herewith, duly completed and signed, mentioning therein details of their DP
ID and Client ID/Folio No. For the convenience of the Members and proper conduct of the meeting,
entry to the meeting venue will be regulated by Attendance Slip, which is enclosed with this Annual
Report. Members are requested to sign at the place provided on the Attendance Slip and hand it over
at the Registration Counter at the venue.

All documents referred to in the notice and in the accompanying explanatory statement shall be open
for inspection without any fee at the registered office of the Company between 11:00 a.m. and 01:00
p-m. on all working days, except Saturdays and holidays, up to the date of the Annual General Meeting.

Pursuant to Section 20(2) of the Companies Act, 2013 read with Rule 35 of the Companies
(Incorporation) Rules, 2014, as amended, companies are permitted to send official documents to their

members electronically.

Pursuant to Section 101 of the Companies Act, 2013, shareholders are requested to submit the
consent to hold the Annual General Meeting at shorter notice. Format of consent for shorter notice is
annexed herewith and forms a part of this notice.

Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Rules made
thereunder, companies can serve Annual Reports and other communications through electronic mode
to those Members who have registered their e-mail address either with the Company or with the
Depository Participant(s). Physical copy of the Notice of AGM, Annual Report and Attendance Slip are
being sent to those Members who have not registered their e-mail address with the Company or
Depository Participant(s). Members of the Company who have registered their e-mail address are also
entitled to receive such communication in physical form, upon request.

Shareholders attending the AGM through VC/OAVM shall be reckoned for the purpose of quorum
under Section 103 of the Companies Act, 2013. ..



14. Members are requested to intimate changes, if any, pertaining to their name, postal address, e-mail

15.

16.

17.

address, telephone/mobile numbers, Permanent Account Number (PAN), mandates, nominations,
power of attorney, bank details such as, name of the bank and branch details, bank account number,
MICR code, IFSC code, etc., to their Depository Participants (DPs).

The Register of Directors and Key Managerial Personnel and their shareholding, Register of Contracts
or Arrangements in which the Directors are interested, Register of Shareholders maintained as per the
Companies Act, 2013 and the relevant documents referred to in the Notice will be available
electronically for inspection by the shareholders during the AGM by writing to the Company before
the commencement of the Meeting at cs@sishipping.com. All documents referred to in the Notice will
also be available electronically for inspection without any fee by the shareholders from the date of
circulation of this Notice up to the date of AGM. Shareholders seeking to inspect such documents can
send an email to cs@sishipping.com.

TDS on Dividend

Pursuant to the Finance Act, 2020, dividend income is taxable in the hands of shareholders and the
Company is required to deduct tax at source from dividend paid to shareholders at the prescribed
rates. For the prescribed rates for various categories, please refer to Income Tax Act, 1961 and the
Finance Act, 2020, of the respective years. The shareholders are requested to update their PAN with
the Depository Participants (DPs) for shares held in dematerialized form.

Aresident individual shareholder with PAN and whose income does not exceed maximum amount not
chargeable to tax or who is not liable to pay income tax, as the case may be, can submit a yearly
declaration in Form No. 15G/15H, to avail the benefit of non-deduction of tax at source by e-mail to
cs@sishipping.com by 06:30 p.m. (IST) on Friday, November 07, 2025. Shareholders are requested to
note that if the PAN is not correct/invalid /inoperative or have not filed their income tax returns, then
tax will be deducted at higher rates prescribed under Sections 206AA or 206AB of the Income Tax Act,
as applicable and incase of invalid PAN, they will not be able to get credit of TDS from the Income Tax
Department.

Non-resident shareholders [including Foreign Institutional Investors (“Flls”)/Foreign Portfolio
Investors (“FPIs”)] can avail beneficial rates under tax treaty between India and their country of tax
residence, subject to providing necessary documents i.e. No Permanent Establishment and Beneficial
Ownership Declaration, Tax Residency Certificate, Form 10F, any other document which may be
required to avail the tax treaty benefits. For this purpose, the shareholder may submit the above
documents (PDF/JPG Format) by e-mail to cs@sishipping.com. The aforesaid declarations and
documents need to be submitted by the shareholders by 06:30 p.m. (IST) on Friday, November 07,
2025.

Members desiring any information with regard to the financial statements or any matter to be placed
at the AGM, are requested to write to the Company well in advance through email on
cs@sishipping.com. The same will be replied by the Company suitably.

%



18. The route map showing directions to reach the venue of the AGM is annexed and forms part of this

19.

20.

Notice.

The shareholders willing to join the AGM through VC/OAVM can attend the AGM through the zoom

platform. The link to attend the AGM is as below:
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Meeting ID: 814 2065 3181
Passcode: 983198

Following is the step by step procedure to be followed in order to connect to the zoom meeting:

Using the Zoom Desktop Client:

Open the Zoom desktop client.

Join a meeting using one of these methods:

(a) Click Join a Meeting if you want to join without signing in.
(b) Sign in to Zoom then click Join.

Enter the Meeting ID number, Password (if prompted) and your Display Name.

(a) Ifyou are signed in, change your name if you don’t want your default name to appear.

(b) If you are not signed in, enter a display name.
Select if you would like to connect audio and/or video and click Join.

Using the Zoom Mobile App:

4.

Open the Zoom Mobile App. If you have not downloaded the Zoom Mobile App yet, you can

download it from the Google Play Store/App Store.

Join a meeting using one of these methods:

(a) Tap Join a Meeting if you want to join without signing in.
(b) Sign in to Zoom then tap Join.

Enter the Meeting ID number and your display name.

(a) Ifyou are signed in, change your name if you don’t want your default name to appear.

(b) If you are not signed in, enter a display name.
Select if you would like to connect audio and/or video and tap Join Meeting.

Using the Browser:

BwN e

Open Chrome.

Go to join.zoom.us.

Enter your meeting ID provided by the host/organizer.
Click Join.

(a) Ifthis is your first time joining from the browser, you will be asked to open the Zoom client to

join the meeting.

(b) You can check Aiways open these types of links in the associated app to skip this step in

the future.
(c) Click Open Zoom Meetings (PC) or Open zoom.us {Mac).



D. Using the Link:

1. Click the link as provided above.
2. Depending on your default web browser or mobile app, you may be prompted to open Zoom.
3. Follow appropriate steps as stated in (A), (B) or (C) above.

21. Instructions for shareholders/participants for attending the AGM through VC/ OAVM are as under:

(a) Facility of joining the AGM through VC/OAVM shall be open 30 (thirty) minutes prior to the
scheduled time of the meeting and window for joining shall be kept open during the AGM.

(b) Participants/shareholders are requested to join the meeting at least 15 minutes in advance to test
the link before the start of the AGM and complete all the testing and logistic issues.

(c) Shareholders joining the AGM from their mobile devices or tablets or through laptops connecting
via mobile hotspot may experience audio/video loss due to fluctuation in their respective network.
Itis therefore recommended to use stable WiFi or LAN connection to mitigate any kind of aforesaid

glitches.

(d) The Company shall keep all the participants on mute by default at the start of the meeting and the
respective participants/shareholders can unmute themselves at the time of speaking.

(e) Shareholders are encouraged to express their views/or ask questions after completion of
particular agenda to ensure smooth and orderly flow of the meeting.

(f) Please ensure that no person other than the invited participants have access to this AGM.

(g) We recommend do not use/join through web-version because it may have voice and video quality

issue.

(h) If you need any assistance before or during the AGM you can reach out to Mr. Jay Parekh -
Company Secretary (022-42254225).



EXPLANATORY STATEMENT

Item No. 05:
To appoint M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm’s Registration No.

001076N/N500013) as the Statutory Auditors of the Company and to fix their remuneration

The shareholders are informed that the current auditors, M/s. S R B C & Co. LLP (“SRBC”) were first
appointed as the statutory auditors of the Company for a term of 5 (five) consecutive years commencing
from the conclusion of the Annual General Meeting (“AGM”) for the financial year 2015-16 and thereafter
were re-appointed at the AGM held for the financial year 2019-20 for a further term of 5 (five) consecutive
years, which term is expiring upon conclusion of the ensuing 23rd AGM.

In view of the mandatory rotation of auditors pursuant to the provisions of Section 139(2) of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, SRBC is not eligible for
re-appointment at the ensuing AGM. Accordingly, a new firm of statutory auditors is required to be
appointed for a term of 5 consecutive years.

The Audit Committee, after evaluating the credentials, reputation, professional competence,
independence and experience of various firms, had recommended to the Board of Directors, the
appointment of M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration No.
001076N/N500013) as the statutory auditors of the Company for the period of 5 (five) consecutive years,
commencing from the conclusion of the ensuing AGM till the conclusion of the AGM to be held in the
financial year 2029-30, subject to the approval of the shareholders of the Company.

A brief profile of M/s. Walker Chandiok & Co. LLP is as under :

M/s Walker Chandiok & Co. LLP was established on January 01, 1935 and converted to a Limited Liability
Partnership firm on March 25, 2014. The firm is registered with the Institute of Chartered Accountants of
India (ICAI} and empaneled on the Public Company Accounting Oversight Board (PCAOB) and
Comptroller & Auditor General of India. The firm provides professional services like auditing, taxation,
and management consultancy services to clients in India. The firm has over 90 years of experience in India
providing audit services to Indian Global Companies. The firm is operating from 19 locations in India. The
firm is considered as one of the four largest audit firms in India with many marquee names as the audit

clients.

M/s. Walker Chandiok & Co. LLP have expressed their willingness to act as the statutory auditors of the
Company by providing the Company with its written consent and a certificate that they satisfy the criteria
provided under Section 141 of the Companies Act, 2013 and that the appointment, if made, shall be in
accordance with the applicable provisions of the Act and rules framed thereunder.

None of the Directors and Key Managerial Personnel of the Company and their relatives are concerned or
interested, financially or otherwise, in the resolution set out in Item No. 05 of the accompanying Notice of

the 23rd AGM.



Accordingly, the Board of Directors recommends the aforesaid appointment to the shareholders for their
approval by way of an Ordinary Resolution as set out in Item No. 05 of the Notice of the AGM.

Date: October 27, 2025
Place: Mumbai

Registered Office:

Suite 3A, 3B & 4, Level 8, Times Square,
Andheri-Kurla Road, Andheri (East),
Mumbai 400 059.

CIN: U61100MH2002PLC135732

Tel: +91 22 4225 4225

Fax: +9122 4225 4226

E-mail: sevenislands@sishipping.com
Website: www.sishipping.com

By order of the Board of Directors
Seven Islands Shipping Limited

(—Jw‘\wuz/u/’/l .
Jay Parekh

Company Secretary
Mem. No. A47580



ANNEXURE 1

Details of directors seeking appointment/re-appointment at the forthcoming Annual General
Meeting [Pursuant to Clause 1.2.5 of Secretarial Standard-2 on General Meetings)

Name of the Director Sujit Govindrao Parsatwar
Director Identification Number 01174288
Director

Designation/category of the Director

Non-Executive, Non-Independent

Date of Birth and Age

October 30, 1963
62 Years

Date of first appointment on the Board

June 20, 2014

Qualification

Chartered Accountant

Experience and Expertise

Mr. Sujit Govindrao Parsatwar has varied and rich experience of over
three decades in the field of corporate finance, financial analysis,
taxation and accountancy.

Profile of the Director

Mr. Sujit Govindrao Parsatwar is a Non-Executive Director of the
Company. He has been on our Board since June 2014. He has obtained
a bachelor’s degree and a master’s degree in commerce from the
University of Bombay. He is a fellow of the Institute of Chartered
Accountants of India. He is a finance professional and has been a
partner in Parsatwar and Company, Chartered Accountants since
March 02, 2004. He has experience in auditing, corporate finance,
financial advisory, due diligence and management consulting. He has
been associated with the Company since incorporation and has been
involved in financial analysis, accounting review and tax consultancy.

Number of Meetings of the Board
attended during the year.

6 outof 6

Directorships held in other companies
including equity listed companies and
excluding foreign companies as of the
date of this Notice.

Private Companies:
Seven Islands Logistics Private Limited

List of Membership/ Chairmanship of
Committees of other Board.

Nil

Shareholding in Seven Islands Shipping
Limited.

71,825 Equity Shares

Relationship with other directors,
manager and other Key Managerial
Personnel of the Company.

Not related to any Director/Key Managerial Personnel of the
Company

Terms and conditions of re-
appointment along with details of
remuneration sought to be paid

Mr. Sujit Govindrao Parsatwar is Non-executive rotational Director of
the Company

Justification  for  cheosing  the
appointees for appointment as Not Applicable
Independent Directors.
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Name of the Member(s):
Registered address :
E-mail ID:

Folio No./Client ID No.* :

Suite 3A,3B & 4, Level 8, B

SEVEN ISLANDS SHIPPING LIMITED
CIN: U61100MH2002PLC135732

Wing, Times Square, Andheri-Kurla Road, Andheri (East),

Mumbai - 400059, Maharashtra, India.
Tel: +91-22-4225 4225, Fax : +91-22-4425 4226, Email : sevenislands@sishipping.com

Website : www.sishipping.com

Proxy Form (MGT-11)

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
{Management and Administration) Rules, 2014]

DP ID No.*:

* Applicable for investors holding shares in electronic form.

I/We, being the member(s) holding

Equity Shares of Seven Islands Shipping Limited,

hereby appoint:

1

2)

3)

Name

Address :

Email ID :

Signature of first proxy holder:

, or failing him/her

Name

Address :

Email ID :

Signature of second proxy holder:

Name

, or failing him/her

Address :

Email ID :

Signature of third proxy holder:



as my/our proxy to attend and vote (on a poll} for me/us and on my/our behalf at the 23rd Annual
General Meeting of the Company, to be held on Friday, November 14, 2025, at 11:00 A.M. (1.5.T) at Suite
3A, 3B & 4, Level 8, B Wing, Times Square, Andheri-Kurla Road, Andheri (East), Mumbai - 400059,
Maharashtra, India and at any adjournment thereof, in respect of such resolutions as are indicated

hereinafter:

Resolution
No.

Description of Resolution

Type of
Resolution

For

Against

To receive, consider and adopt the audited standalone
financial statements of the Company for the financial
year ended March 31, 2025 including the audited
Balance Sheet as at March 31, 2025, the statement of
Profit and Loss and the Cash Flow Statement for the
year ended on that date, together with the reports of the
Board of Directors and the Auditors thereon.

Ordinary

To receive, consider and adopt the audited
consolidated financial statements of the Company and
its subsidiaries for the financial year ended March 31,
2025 including the audited consolidated Balance Sheet
as at March 31, 2025, the consolidated statement of
Profit and Loss and the Cash Flow Statement for the
year ended on that date, together with the report of the
Auditors thereon.

Ordinary

To declare a final dividend of Rs. 72/- per Equity Share
of face value of Rs. 10 each {720%), of the Company for
the financial year ended March 31, 2025.

Ordinary

To appoint a director in place of Mr. Sujit Govindrao
Parsatwar (DIN: 01174288), who retires by rotation
and being eligible, offers himself for re-appointment.

Ordinary

To appoint M/s. Walker Chandiok & Co. LLP, Chartered
Accountants (Firm’s Registration No. 001076N/
N500013) as the Statutory Auditors of the Company
and to fix their remuneration.

Ordinary

Signed this

Signature of Shareholder

Signature of first proxy hoider

Signature of second proxy holder

Signature of third proxy holder

day of , 2025

Affix
Revenue
Stamp




1)

2)

3)

4)

5)

6)

A Member may vote ‘for’ or ‘against’ each resolution. Please put a ‘v” in the Box in the appropriate
column either ‘for’ or ‘against’ the respective resolutions. If you leave the ‘For’ or ‘Against’ column
blank in respect of any or all the resolutions, your Proxy will be entitled to vote in the manner as

he/she thinks appropriate.

A Proxy need not be a Member of the Company. Pursuant to the provisions of Section 105 of the
Companies Act, 2013, a person can act as proxy on behalf of not more than fifty Members and holding
in aggregate not more than ten percent of the total Share Capital of the Company. Members holding
more than ten percent of the total Share Capital of the Company may appoint a single person as
proxy, who shall not act as proxy for any other Member.

This Form in order to be effective should be duly completed and deposited at the Registered Office of
the Company at Suite 3A, 3B & 4, Level 8, B Wing, Times Square, Andheri-Kurla Road, Andheri (East),
Mumbai-400059, Maharashtra, India not less than 48 hours before the commencement of the

Meeting.

Those Members who have multiple folios with different joint holders may use copies of this Proxy

Form.

Appointing a proxy does not prevent a Member from attending the meeting in person if he/she so
wishes.

In case of joint holders, the signature of any one holder will be sufficient, but names of all the joint
holders should be stated.



SEVEN ISLANDS SHIPPING LIMITED
CIN: U61100MH2002PLC135732
Suite 34, 3B & 4, Level 8, B Wing, Times Square, Andheri-Kurla Road, Andheri (East),
Mumbai - 400059, Maharashtra, India
Tel:+91-22-4225 4225, Fax : +91-22-4425 4226 Email : sevenislands@sishipping.com
Website : www.sishipping.com
Attendance Slip

I certify that I am a member/proxy/authorized representative for the member of the Company.

[ hereby record my presence at the 23rd Annual General Meeting of the Company at Suite 34, 3B & 4,
Level 8, B Wing, Times Square, Andheri-Kurla Road, Andheri (East), Mumbai 400059, Maharashtra,
India on Friday, November 14, 2025 at 11:00 A.M. (IST).

Folio No.

No. of shares held

DP ID No.*

Client ID No.*

*Applicable for member holding shares in electronic form

Name of the Member : Signature :
Name of the Proxyholder: Signature :
Notes:

1) Members attending the Meeting in person or by Proxy are requested to complete the attendance
slip and hand it over at the entrance of the meeting hall.

2) Only Member/Proxyholder can attend the Meeting.

3) Member/Proxyholder should bring his/her copy of the Notice for reference at the Meeting.

4) Those Members who have multiple folios with different joint holders may use copies of this

Attendance Slip.



THE COMPANIES ACT, 2013
Consent of shareholder for shorter notice

[Pursuant to section 101(1)]

To,

The Board of Directors

Seven Islands Shipping Limited

Suite 34, 3B & 4, Level 8, B Wing, Times Square,
Andheri-Kurla Road, Andheri (East),
Mumbai-400059.

I, son/daughter of

resident of

holding equity shares of Rs. 10/- each in the company in my

own/joint name hereby give consent, pursuant to section 101(1) of the Companies Act, 2013, to

hold the Annual General Meeting on Friday, November 14, 2025 at a shorter notice.

Signature :

Name:

(In Block Letters)

Date:







To,
The Members,

DIRECTORS’ REPORT

SEVEN ISLANDS SHIPPING LTD.

Your Directors are pleased to present the Directors Report on the business operations and the Financial
Statements of Seven Islands Shipping Limited (the “Company” or “SISL”) for the financial year ended

March 31, 2025.

FINANCIAL RESULTS

The financial highlights of SISL for the financial year 2024-25 along with the corresponding performance
in financial year 2023-24 are mentioned below (rounded to nearest rupees/crore except earnings per

share):
Particulars Standalone Consolidated
Financial Year | Financial Year | Financial Year |Financial Year
2024-25 2023-24 2024-25 2023-24

'| Revenue from operations 1,678.11 1,438.69 1,797.77 1,450.99
Other Operating Income 3.37 2.44 3.64 2.58
Other income 263.50 354.93 225.69 347.68
Total Income 1,944.98 1,796.06 2,027.11 1,801.25
Expenses
Operating expenditure 650.16 535.72 713.40 545.83
Depreciation and amortisation expense 455.44 415.44 523.23 420.81
Total Operating Expenses 1,105.60 951.16 1,236.62 966.61
iPt Z‘;:ane:;’ie finance costs, exceptional 839.37 844.89 790.49 834.63
Finance costs 113.44 96.73 119.93 97.35
Profit before exceptional item and tax 725.93 748.16 670.55 737.25
(PBT)
Tax expense (incl. Tonnage Tax) 21.68 11.82 21.68 11.82
Profit for the year 704.26 736.34 648.87 725.45
Other Comprehensive Income (0.32) 0.36 (3.55) 0.36
Total Comprehensive Income 703.93 727.70 645.32 725.79
Earnings per share:
Basic 123.06 128.67 113.38 126.76
Diluted 123.06 128.67 113.38 126.76

Previous year figures have been regrouped where necessary and have been re-stated as per IndAS.

The financial statements (standalone and consolidated) have been prepared in accoy
Indian Accounting Standards (IndAS) prescribed under Section 133 of the Companies
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

nce with the

13 (“Act’)

Suite 3A, 3B & 4, Level 8, B Wing, Times Square, Andheri-Kurla Road, Andheri (East), Mumbai - 400 059.
Tel. : +91-22 4225 4225 Q Fox : +91-22 4225 4226 Q sevenislands@sishipping.com
www.sishipping.com Q CIN : U61100MH2002PLC135732



FINANCIAL HIGHLIGHTS

The company recorded operating turnover of Rs. 1,681.48 crores compared to Rs. 1,441.13 crores in the
previous year. This represents a rise of 16.68% over the previous financial year 2023-24. The total
revenue of the Company for the financial year 2024-25 was Rs. 1,944.98 crores as compared to Rs.
1,796.06 crores last year, a rise of 08.29%. The revenue from other sources had decreased to Rs. 263.50
crores during the financial year 2024-25 as compared to Rs. 354.93 crores during the financial year
2023-24. Simultaneously, the expenditure incurred on operation of shipping activities had increased
from Rs. 459.56 crores in the financial year 2023-24 to Rs. 569.99 crores in financial year 2024-25.

Earnings Before Interest, Taxes, Depreciation, and Amortization (“EBITDA”) increased from Rs. 1,204.65
crores in financial year 2023-24 to Rs. 1,211.24 crores in financial year 2024-25. EBITDA remained
broadly in line with previous year with a slight increase of 00.55% since the markets remained largely
unchanged from the previous year. The company’s net worth rose to Rs. 2,122.59 crores at the end of
2024-25 as against Rs. 1,933.69 crores at the end of the previous year, an increase of 09.77%.
Accordingly, the Book Value per Share was Rs. 370.90 for the financial year 2024-25, as against Rs.
337.89 at the end of the previous year, an increase of 09.77% contributed to primarily by addition of net
income during the year.

The Profit after Tax in the financial year 2024-25 was Rs. 704.26 crores as against Rs. 736.34 crores in
the previous financial year - a fall of 04.36%. Accordingly, the Basic Earnings per Share were Rs. 123.06
in 2024-25 as against Rs. 128.67 in the previous year - a fall of 04.36%.

A glimpse of the financial position of your Company for financial year 2024-25 as compared to the
financial year 2024-25 is reproduced hereunder:

(Rs. in Crores, except No. of Equity Shares)

Particulars Standalone Consolidated
Financial Year | Financial Year | Financial Year | Financial Year
2024-25 2023-24 20324-25 2023-24

Cash and cash equivalents 79.93 158.25 200.81 159.76
Current investments 229.39 426.58 229.39 426.58
Property, plant and equipment 2073.06 1,957.66 2,541.07 2,072.21
(including capital work-in-progress)

Right-of-use assets 17.92 5.75 24.07 12.61
Other intangible assets 1.10 0.98 1.45 1.24
Other non-current assets 305.88 190.24 54.08 68.77
Total Assets 3505.98 3,388.21 3,050.87 3,391.46
Non-current lease liabilities 11.30 1.80 17.37 8.69
Other non-current liabilities 829.68 905.15 1104.61 905.58
Retained earnings 1677.38 1,483.73 1605.40 1,467.13
Equity share capital 57.23 57.23 57.23 57.23
Ohieresevesiand Surplis 387.98 392.74 387.88 392.74
(excluding retained earnings) o




Total equity

2122.59

1,933.69

2047.38

1,917.09

No. of equity shares

57227550

5,72,27,550

57,227,550

57,227,550

OPERATIONAL HIGHLIGHTS
1) Fleetsize and changes during the year
Seven Islands Shipping Limited

As on March 31, 2025, your Company’s fleet stood at 25 vessels, comprising of 14 (fourteen) medium
product tankers, 2 (two) general purpose tankers, 5 (five) handy tankers, 1 (one) medium gas carrier, 1
(one) very large gas carrier and 2 (two) suezmax tankers with an average age of 19.77 years aggregating
11,95,936 MT dwt.

During the financial year, your Company:

e Took delivery of 2 Medium Range product tankers, ‘M.T. Mission’ and ‘M.T. Gateway’ and 3 Handy
tankers, ‘M.T. Orchids’, ‘M.T. Fortune’ and ‘M.T. Pebbles’.

¢ Sold and delivered to the buyers 5 Medium Range product tankers, ‘M.T. Gateway’, ‘M.T. Culture’,
‘M.T. Dynasty’, ‘M.T. Sparkle’, and ‘M.T. Loyalty’'.

Below is the detailed asset profile of the fleet of the Company as on March 31, 2025:

Sr. DWT Year of Age

Type No. | VesselName (MT) Built (Yeirs)
Crude Oil Carriers
Suezmax 1 Century 1,59,152 2005 19.58
Suezmax 2 Concord 1,59,155 2005 19.80
Total Tonnage (DWT) 3,18,307
No. of Ships 2
Average Age (Years) 19.69
% of Total Tonnage 26.62%
Product Carriers
Medium Range 1 Courage 47,791 2003 21.32
Medium Range 2 Kestrel 45,999 2002 23.24
Medium Range 3 Success 46,803 2004 20.80
Medium Range 4 Coronet 46,803 2004 20.98
Medium Range 5 Patriot 46,001 2002 22.62
General Purpose 6 Feather 35,198 2004 20.39
Handy 7 Blossom 12,842 2004 20.65
Handy 8 Lourdes 12,761 2003 21.62
Medium Range 9 Babylon 45,726 2006 18.48
Medium Range 10 Harvest 45,727 2004 21.18
Medium Range 11 Marvels 45,761 2004 20.30
General Purpose 12 Fairway 35,190 2005 20.24




Medium Range 13 Bourbon 46,921 2004 20.49
Medium Range 14 Majesty 48,056 2009 15.81
Medium Range 15 Capital 51,603 2008 16.47
Medium Range 16 Willows 45,887 2003 21.38
Medium Range 17 Mission 48,012 2009 15.72
Handy 18 Orchids 13,127 2008 17.01
Handy 19 Fortune 13,273 2008 17.08
Handy 20 Pebbles 13,153 2008 16.76
Medium Range 21 Regency 45,770 2002 22.30
Total Tonnage (DWT) 7,92,404

No. of Ships 21

Average Age (Years) 19.75

% of Total Tonnage 66.26%

Gas Carriers

LPG Carrier 1 Rose Gas 26,534 2003 2161
LPG Carrier 2 Pine Gas 58,691 2006 18.38
Total Tonnage (DWT) 85,225

No. of Ships 2

Average Age (Years) 20.00

% of Total Tonnage 7.13%

Fleet Total

Total Tonnage (DWT) :11,95,936 MT

No. of Ships

Average Age (Years)

Seven Islands Shipping International FZE (Wholly Owned Foreign Subsidiary)

As on March 31, 2025, the fleet of the wholly owned subsidiary, Seven Islands Shipping International
FZE (“SISI-FZE”") stood at 2 (two) vessels, both product tankers with an average age of 15.12 years

aggregating 99,998 MT dwt.

Below is the detailed asset profile of the fleet of SISI-FZE as on March 31, 2025:

Sr. DWT Year of Age

Type No. MessEiiame (MT) Built (Yegrs)
Product Carriers
Medium Range 1 Culture 48,676 2006 18.25
Medium Range 2 Gateway 45,950 2011 12.93
Total Tonnage (DWT) 94,626
No. of Ships 2
Average Age (Years) 15.84
% of Total Tonnage 100.00%




Fleet Total

Total Tonnage (DWT) :94,626
No. of Ships 12
Average Age (Years) :15.84

2) Clientele

The client base for the Company’s vessels included, but was not limited to, Indian Oil Corporation Ltd
(IOCL), Hindustan Petroleum Corporation Ltd (HPCL), Bharat Petroleum Corporation Ltd (BPCL), Oil
and Natural Gas Corporation (ONGC), Bin Hilal Petroleum LLC, and Maersk Tankers A/s. The other large
corporations for which the company transported cargoes during the year were Dampskibsselskabet
Norden A/S, ONGC Petro Additions Limited (OPAL), Kuwait Petroleum Corporation, Vitol International
Shipping Pte Ltd and Emirates National Oil Corporation (ENOC).

IOCL accounted for 31.3% of the company’s revenue, higher than the 23.1% in financial year 2023-24.
[ts net revenue contribution increased from Rs. 332.68 crores to Rs. 525.93 crores. BPCL accounted for
12.4% of revenues, as against 15.3% last year. Its net revenue contribution in financial year 2024-25
was Rs. 207.82 crores as against Rs. 220.13 crores in financial year 2023-24. HPCL accounted for 17.7%
of revenues, an increase from 13.0% last year. Its net revenue contribution rose sharply to Rs. 297.79
crores in financial year 2024-25 from Rs. 187.74 crores in financial year 2023-24. As at March 31, 2025,
out of the newly acquired vessels, M.T. Orchids and M.T. Fortune had been placed on Time Charter, M.T.
Mission was on Pool contract while M.T. Pebbles had been recently acquired and had a Time Charter
finalized but was yet to be deployed on it. M.T Gateway was immediately sold to the subsidiary
immediately upon purchase.

The charter deployment mix saw the company refocusing on time charter deployment of its vessels the
past year. Time charters accounted for about Rs. 1,485.16 crores or 88.50% of operating revenue.
Voyage charters accounted for Rs. 192.95 crores or 11.50% of operating revenue.

3) Liquidity

Your Company’s principal sources of liquidity are cash and cash equivalents, investments and the cash
flow that it generates from its operations. Your Company continues to maintain sufficient cash to meet
its strategic and operational requirements. SISL understands that liquidity in the Balance Sheet must
display a balance between earning adequate returns and the need to cover financial and business

requirements.

Liquidity enables your Company to be agile and ready for meeting unforeseen strategic and business

needs.

As on March 31, 2025, cash and investments stand at Rs. 832.89 Crores on a standalone basis and Rs.
960.46 Crores on a consolidated basis, as against Rs. 1,081.27 Crores on a standalone basis and Rs.
1,082.94 Crores on a consolidated basis as on March 31, 2024.



Consolidated cash and investments, on both standalone and consolidated basis, include fixed deposits
with banks, bank balances, cash on hand and mutual funds. As a result, liquidity risk of cash and cash
equivalents is limited.

The details of these investments are disclosed under the ‘non-current and current investments’ section
in the Standalone and Consolidated financial statements.

4) Capital expenditure on tangible assets - standalone

This year, on a standalone basis, additions to tangible assets was Rs. 1,064.74 Crores. This comprises Rs.
1,063.14 Crores in vessels, Rs. 0.21 Crore in office equipment, Rs. 0.30 Crore for investment in
computers, Rs. 0.49 Crore in Furniture & Fixture, and Rs. 0.59 Crore in motor vehicles.

In the previous year, your Company’s additions to tangible assets was Rs. 808.32 Crores. This comprised
Rs. 807.93 Crores in vessels, Rs. 0.18 Crore in office equipment, Rs. 0.20 Crores for investment in

computers.
5) Capital expenditure on tangible assets - consolidated

This year, on a consolidated basis, additions to tangible assets was Rs. 1,092.96 Crores. This comprises
Rs. 1,063.48 Crores in vessels, Rs. 0.55 Crores in Furniture & Fixtures, Rs. 0.93 Crores in Plant,
Machinery & Electrical Installations, Rs. 24.75 Crores in Land & Buildings, Rs. 0.65 Crore for investment
in computers, Rs. 1.67 in Office Equipment and Rs. 0.92 Crore in vehicles.

In the previous year, on a consolidated basis, additions to tangible assets was Rs. 918.96 Crores. This
comprised Rs. 807.93 Crores invested in vessels, Rs. 4.21 Crores in office equipment, Rs. 4.52 Crores in
Furniture & Fixtures, Rs. 14.37 Crores in Plant, Machinery & Electrical Installations, Rs. 86.37 Crores in
Land & Buildings, Rs. 1.33 Crores for investment in computers and Rs. 0.23 Crores in vehicles.

MARKET ANALYSIS

Crude Tanker Market

Crude tanker earnings started on a strong footing in quarter 1 during financial year 2024-25 but
softened for the rest of the year before rebounding again in March 2025.

At the start of calendar year 2025, global oil refineries were enjoying attractive refining margins,
continuing the trend seen since the pandemic. As the new Middle Eastern refineries ramped up in the
early part of calendar year 2025, margins cooled off significantly over second half year of calendar year
2025. Low margins typically discourage refineries from increasing output, and this was particularly true
in China. Refiners, struggling with weak margins, reduced refinery outputs, and a similar trend occurred
in Europe.

On the demand side, China — which has been the biggest driver of oil demand growth in the recent past -
witnessed steep slowdown in demand growth as high EV penetration in passenger vehicle fleet and



increased adoption of LNG trucks hurt oil demand. Weak global economic activity and higher interest
rate environment also created a tough demand environment for oil.

Consequently, global crude oil demand was flat year-over-year (y/y) in financial year 2024-25. The
Middle East crude oil demand growth of 4% y/y was offset by a slump in Chinese demand decline of 4%
y/y. Weaker refining margins also led to decline in crude oil demand for EU by 2% y/y.

While OPEC+ crude barrels were curtailed due to the voluntary cuts placed, United States, Canada and
Guyana ensured that the market remained supplied. Global crude oil production was flat y/y in financial
year 2024-25.

Combination of decline in demand from consumption centres (Asia and EU) and domestic demand
growth in exporting regions (Middle East, Nigeria, United States), adversely affected the crude oil trade
in FY25. Chinese seaborne crude oil imports contracted by 5% y/y.

Overall, global seaborne crude oil trade declined by 2% y/y in financial year 2024-25. However, tanker
markets were aided by the conflict in Red Sea as a greater number of vessels took the longer route via
the Cape of Good Hope for East-West/West-East trade. On the supply side, the global crude tanker fleet
was flat y/y in nominal terms during the year.

Product Tanker Market

Product tankers started with robust earnings during the first quarter of the financial year, mainly fuelled
by the Red Sea crisis. The longer West-East and East-West voyages around the Cape of Good Hope kept

the product fleet stretched.

However, the high cost of shipping Clean Petroleum Products (CPP) led to traders cleaning up
VLCC/Suezmax tankers and using them to carry CPP from East to Europe. This was a historic shift, as
VLCC/Suezmax tankers have very rarely been used to carry CPP on a regular basis. This move took
significant market share away from LRs and MRs, resulting in a drop in CPP earnings for the rest of

financial year 2024-25.

The boost in CPP exports from Middle East due to new refineries was offset by a decline in Asian
exports. Product tanker markets in the West fared relatively well as North America exports jumped 4%
y/y due to lower refinery maintenance in United States and sustained exports to EU. Additionally EU
demand tapered off towards the end of year under review, thereby keeping the lid on key winter

demand.

Seaborne product trade volumes declined by 1% y/y in financial year 2024-25 while the product tanker
fleet supply grew by 2% y/y in nominal terms.

LPG Carrier Market

The VLGC markets experienced a significant drop in earnings during financial year 2024-25, as
increased water levels at the Panama Canal facilitated a rise in daily transits from the US to the Far East,



adversely affecting ton-miles. Moreover, the nominal fleet supply increased by approximately 8% y/y in
financial year 2024-25.

On the export front, the United States recorded 6%y/y growth, propelled by increasing domestic
production and subdued local consumption. However, US exports are now very close to the export
terminal capacity; high terminal utilisation and weather-related disruptions during the year led to a
spike in terminal fees. Consequently, terminals captured the larger share of the wide US-Asia LPG
arbitrage, and freight rates did not benefit. The other major LPG exporter, Middle East, exhibited a
slower growth rate of 2% y/y in financial year 2024-25 as OPEC countries continued their production

cuts.

In financial year 2024-25, demand stayed supported by new Propane Dehydrogenation (PDH) capacity
coming online in China and robust residential/commercial demand in India, while imports into
Northeast Asia remained flat during the period.

OUTLOOK
Crude and Product Tanker Market

Global oil demand remains uncertain amid renewed US tariffs impacting trade, with key agencies
sharply downgrading forecast for second half year of calendar 2025.The growing popularity of electric
vehicles globally will also continue to weaken oil demand growth.

However, higher non-OPEC oil supply growth and the gradual unwinding of OPEC+ cuts are expected to
support crude oil seaborne trade volumes. Low oil prices driven by demand concerns and supply could
encourage strategic stockpiling by China but simultaneously hurting high-cost producers like US shale.

On the geopolitical front, tightening sanctions on Russian oil shipments has boosted demand for crude
tankers, particularly for unsanctioned vessels serving India and China. Additional sanctions on Iran may
further drive unsanctioned oil flows as other OPEC nations may increase production to fill the void
created by drop in Iranian exports. The potential resolution of the Russian-Ukraine was and the Gaza
conflict remains a key overhang on tanker markets.

Meanwhile, the tanker orderbook has been steadily rising, with the crude tanker orderbook at ~11%
and product tankers at 21%. Consequently, deliveries are expected to ramp up in the next financial year.
However, an ageing fleet coupled with stricter environmental regulations may result in accelerated
scrapping, potentially tightening fleet availability even as vessel deliveries rise.

LPG Carrier Market

LPG trade may be affected by the ongoing trade conflict between the United States and China. China
imports approximately 18 million tons of LPG from US which comes under recently announced tariffs.
Unless the trade war is resolved, LPG trade is likely to see massive shifts as LPG exports from US are
directed away from China towards other Asian countries and Europe, while China imports more LPG
from alternate sources. Furthermore, the demand for petrochemicals is expected to decline due to rate



tensions, which can also adversely affect the demand for LPG, a key feedstock for petrochemical

production.

On the positive side, new export terminal capacities are expected to come online in US during financial
year 2025-26, releasing some of the infrastructure bottlenecks. VLGC fleet growth is likely to remain
under check during financial year 2025-26. However, the massive delivery schedule for financial year
2026-27 and financial year 2027-28 may exert pressure on freight rates if demand does not increase

correspondingly.
RESERVES

During the year, Rs. 149.63 crores were transferred from Tonnage Tax Reserve under Section 115VT of
the Income Tax Act, 1961 to General Reserve. The reserves and surplus of your company increased from
Rs. 1,876.46 Crores to Rs. 2,065.36 Crores in the financial year 2024-25.

For complete details on movement in Reserves and Surplus during the financial year ended March 31,
2025, please refer to the ‘Statement of Changes in Equity’ included in the Standalone and Consolidated

financial statements.

DIVIDEND

The Board of Directors have recommended a dividend for Financial Year 2024-25 at the rate of Rs. 72
(Rupees Seventy Two Only) per equity share of Rs. 10/- (Rupees Ten Only) each. Last year, dividend was
Rs. 72/- per equity share of Rs. 10/- each. Dividend is subject to approval of members at the ensuing
Annual General Meeting (AGM) and shall be subject to deduction of income tax at source. The dividend
on Equity Shares if approved by the Members, would involve a cash outflow of Rs 412 crores.

KEY FINANCIAL RATIOS

Conventional return ratios are not appropriate to assess the performance or condition of your Company,

for the following reasons:

1) Avery significant part of the return in shipping comes from the appreciation in the value of the asset
itself. This does not enter the Profit and Loss account except at the time of sale.

2) In recent years, due to the change in accounting standards, your Company’s profits have been
affected very significantly by the movement in exchange rates. This has generally had the effect of
increasing your Company’s profits when the rupee appreciates against the US Dollar, and of
reducing its profits when the rupee depreciates against the US Dollar. In reality, the depreciation of
the rupee against the US Dollar improves the profitability of your Company.

Considering the cyclical and highly volatile nature of the shipping industry, the ability to survive weak
markets, and if possible, even take advantage of them, is critical to success. Your Company has therefore
reflected the key financial ratios applicable to its business under Note 44 of the Financial Statements.



INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

Pursuant to Sections 124 and 125 of the Act read with the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF Rules”), dividends, if not claimed
for a period of seven years from the date of transfer to Unpaid Dividend Account of the Company, are

liable to be transferred to IEPF.

Further, all the shares in respect of which dividend has remained unclaimed for seven consecutive years
or more from the date of transfer to unpaid dividend account shall also be transferred to IEPF Authority.
The said requirement does not apply to shares in respect of which there is a specific order of Court,
Tribunal or Statutory Authority, restraining any transfer of the shares.

Your Company does not have any unpaid or unclaimed dividend or shares relating thereto which is
required to be transferred to the IEPF Authority till the date of this Report.

SHARE CAPITAL & DEPOSITORY SYSTEM

The Company has only one class of equity shares having face value of Rs. 10 each. The holder of the
equity share is entitled to dividend right and voting right in the same proportion as the capital paid-up
on such equity share bears to the total paid-up equity share capital of the Company. As on March 31,
2025, the authorized share capital of your Company stood at Rs. 75,00,00,000/- (Rupees Seventy Five
Crores) consisting of 7,50,00,000 (Seven Crore Fifty Lakhs) equity shares of Rs. 10/- (Rupees Ten) each
and paid-up share capital of your Company was Rs. 57,22,75,500/- (Rupees Fifty Seven Crores Twenty
Two Lakhs Seventy Five Thousand Five Hundred Only) consisting of 5,72,27,550 (Five Crores Seventy
Two Lakhs Twenty Seven Thousand Five Hundred and Fifty) equity shares of Rs. 10/- (Rupees Ten)

each.

Your Company have established connectivity with both the depositories, i.e., NSDL and CDSL. The
International Securities Identification Number (‘ISIN’) allotted to the Equity Shares under the
Depository System is INE824S01017. As on March 31, 2025, 100% of the share capital of the Company is

in dematerialised form.
LOANS, GUARANTEES OR INVESTMENTS IN SECURITIES

The particulars of loans, guarantees and investments as per Section 186 of the Act by the Company have
been disclosed in the financial statements.

SUBSIDIARIES/JOINT VENTURES/ASSOCIATE COMPANIES

As per the Act, the Company has two (2) wholly owned subsidiaries (together referred to as
‘Subsidiaries”) as on March 31, 2025. There has been no change in the nature of the business of the
subsidiaries. There are no associates or joint venture companies within the meaning of Section 2(6) of

the Act.



Pursuant to the provisions of Section 129(3) of the Act, a statement containing the salient features of
financial statements of the Company’s subsidiaries in Form No. AOC-1 is attached as ‘Annexure-1’ to the

financial statements of the Company.

Further, pursuant to the provisions of Section 136 of the Act, the financial statements of the Company,
consolidated financial statements along with relevant documents are being circulated along with this

Directors Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
EXPENDITURE

Conservation of Energy

The Company uses electric energy for its equipment such as air conditioners, computer terminals,
lighting and utilities in the work premises. All possible measures have been taken to conserve energy

whether in offices or on vessels.

1. | The steps taken or impact on conservation | Company's operation does not consume

of energy significant amount of energy.
2. | The steps taken by the company for | Not applicable, in view of comments in clause
utilizing alternate sources of energy (i)

3. | The capital investment conservation | Not applicable, in view of comments in clause

equipment's (i)

Technology absorption, adaptation and innovation

Your company has in place a Business Continuity Plan with respect to Information Technology services
and Business Application software failure recovery. In case of any disaster scenario, your Company is
well equipped to recover the latest updated data and all current software applications, in order to

sustain the business continuity.

The infrastructure at shore office has been modernized significantly, which in turn increased the overall
productivity. The cloud-first strategy and placing strong cyber-attack protected tool has enabled your
Company to work from home with minimum disruption.

Further, your Company have introduced the automated back up to cloud on everyday basis. The same
data along with applications are restored on another cloud environment namely AWS cloud and
business can run all the software applications with latest data as usual.

Further, your Company has introduced number of business applications for capturing transactional data
at Jowest level of the organization, as the major digitization initiative. These applications are covering
both business part and the corporate part, which is an ERP and the integration among the different
applications, are in progress. Your Company plans to make the integrated ERP by mid next calendar

year.



As on date of this report, following are the different software applications, which are already working
and being used by different functional areas.

(a) SOFTWARE APPLICATIONS FOR BUSINESS FUNCTIONS

RetroNet : RetroNet is the software implemented by your Company to cover and capture all the
transactional data in relation to Planned Maintenance System (PMS) which is a very core business
function in shipping industry.

RetroNet, also covers the major centralized Procurement procedure for vessels’ requirement. The
system has the inbuilt feature of full procurement cycle with proper approval workflow. All business
related procurement is processed through this system.

Furthermore, RetroNet also covers ISM (International Safety Management), another important business
function for your Company. The system allows to manage all documents and data, both at shore side and
ship side, as per the rules set up by the regulatory bodies of the maritime industry.

SISNova : SISNova is the system which captures the vessel’s regular operational data in digitized form
and helps the management to get the analysed output from the system for decision making, in relation to

vessel operations.

mAuditor : mAuditor is a mobile application used for capturing the vessel inspection data and images
on the vessel itself. The inspection data gets synched in its cloud version software to manage the data
afterwards by management. This application saves significant time for the managers, and the output is
used for further analysis and corrective actions.

SAILORS : SAILORS is the crew management system which captures data from, applying for the job
online by crew to be on-board the vessel and finally signing off from the vessels. The system also
processes the payroll considering the Income Tax aspect of the seafarer in very dynamic scenario.

Crew Appraisal System : The process of crew appraisal of ships, has been digitised and the rating given
to all in different scenarios based on interval decided by management. The computerised appraisal
system implemented which enables the management to capture appraisal ratings and also helps for
recruiting same crew multiple times.

mSAILOR : The mobile Application versjon of SAILOR has been introduced last year but its has been
enhanced extensively in this year. This Application helps your Company to quickly refer any crew either
on-board or off-board and access relevant crew details like basic information, sea experience and
appraisal which is very handy for the business people.

Crew Payroll System: One of the major software projects that we developed and implemented is Crew
Payroll system. As per Indian regulations, the crew payroll functions are considerably complicated and
its extremely dynamic by nature. Now the crew payroll system is centralised, moved out of excel
operation and all financial transactions along with payslip and TDS are derived from the system.



Defect Tracker: To monitor the defect and close them in shortest period, there was a need of
centralised tracking mechanism of each defect. This system developed in-house to capture all types of
defects from all vessels e.g. engineering defect, navigation defect and closure history thereafter, in one
centralized place. This software is used as health monitoring system of the vessels.

Officers’ Load Matrix: This system instantly displays the experience matrix of Top 4 crew for the
selected vessel, present on board at any given point of time. The experience matrix is designed as per
SIRE requirement. The system instantly reflects the non-compliance/compliance of actual sea
experience as per the requirement of SIRE regulation.

(b) SOFTWARE APPLICATIONS FOR CORPORATE FUNCTIONS

Retrolnv : Retrolnv is the system which captures all vendor’s invoices in digital form with all relevant
supporting documents which enables the management to use the built-in approval workflow process.
This system also integrates with RetroNet’s procurement system to validate the Purchase order against
corresponding Invoice, which ensures the error free payment process.

NAVISION : NAVISION , the software application, a MicroSoft product which has been implemented in
this financial year. The system captures all accounting transactions with proper approval system and all
related financial analytical reports are generated.

Integrating Microsoft Dynamics NAVISION with the bank’s payment system : This integration
project is a strategic move to enhance financial operations, reduce manual processing errors, and ensure
secure transactions. Your Company is dealing majorly with 4 (four) Banks for both domestic and
international payments. Since there are multiple stake holders involved in the process like banks,
multiple IT service providers from different banks, etc, the project will be undertaken sequentially with
one bank at a time. This project aims to deliver a robust and efficient solution that meets your
Company’s financial management needs while adhering to industry standards and best practices.

Migration from G-suit to Microsoft Office 365: The migration project from Gmail set up to
Microsoft(MS) Office 365 was initiated by end of last financial year and was completed during the
financial year 2024-25. The project led to a huge change management activity across the organization.
As Gmail has been a public email platform and being a responsible organization, it was necessary to
migrate to Enterprise platform like Microsoft Office 365. This helped the organization to protect the data
leakage and also helped monitoring data flow between your Company and other business stakeholders.
As on date of this report, the entire Company has moved to Microsoft Office 365 environment i.e, from
WhatsApp to TEAMS, storing working files on physical hard drive to SharePoint, Gmail to Office 365

email.

Multiple Cyber Security measures across organization: During the financial year 2024-25, number of
different Cyber Threat protection tools have been implemented by your Company as detailed below:

1) The most significant step was the cyber threat protection software implemented this year called
ZTNA (Zero Trust Network Access) which is the replacement of traditional VPN where it eliminates
the VPN vulnerability and misconfigurations. In this field, the most popular and widely used



software called CheckPoint has been selected. Some of the noteworthy features of this initiative are:
a. Itsecures any remote access from outside or inside the organization’s network

b. Protect sensitive data

¢. Reduce the risk of internal and external threats.

2) Introduced the root level cyber security measure named as Multi Factor Authentication (MFA) for all
employees of your Company which will authenticate the users with multiple routes and reduces
unlawful access of anyone’s device by unknown users.

3) Implemented the mobile device management (MDM) called InTune with strong security measures
for mobile devices used by the employees.

4) As a preventive security measure for data leakage, we have introduced Microsoft TEAMS, a
replacement of WhatsApp which is in public platform, for internal usage of information exchange
between employees and management.

Real-Time High Frequency Data for Vessel's Performance Monitoring System: For the first time,
your Company has implemented SmartShip HUB, a unified digital platform to pull the Real-time High
Frequency Data from vessel through IoT based system without any manual intervention. The data are
pulled from major machineries, engines, equipment etc. of the vessels and deck side with live Weather
feed. Based on the above real-time data, the vessel performance management system is in place which
enables the concerned corporate function to monitor the vessel performance on a going basis. This
performance finally helps your Company to optimise fuel usage leading to reduce significant cost, for
controlling CO2 emission to comply with CII rules.

Your Company has implemented the SmartShip HUB software in all its vessels, for IMO regulated Data
Collection System (DCS) which collects data on fuel consumption with the objective of energy efficiency
and reducing greenhouse gas emissions from international shipping. The system has the capability of
generating the required report on daily basis, in prescribed format of DNV and IRS and then uploading
those to DNV and IRS’s portal. This data forms the base of calculating CII (Carbon Index Indicator) and
other related analytics for each vessel.

Vendor Payment Automation: The Accounts Payable function of your Company has been automated in
significant percentage of total volume of transactions by integrating the financial accounting system
(NAVISION) with multiple bank’s payment gateways. This has reduced significant volume of workload
and increased data accuracy involved in transaction values.

Foreign Exchange Earnings and Outgo

The details of foreign exchange earnings and outgo as required under Section 134 of the Act and Rule
8(3) of Companies (Accounts) Rules, 2014 are mentioned below:

Amount (Rs. In crores) |
F.Y.2024-25 | F.Y.2023-24

Particulars

(1) Foreign Exchange earned on account of freight, charter hire
earnings, sale proceeds of ships, etc.

(2) Foreign Exchange used including operating expenses, capital
repayment, down payments for acquisition of ships (net of loan), 1,202.38 1,216.93
interest payment, etc.

983.77 993.47




INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

Your Company has instituted internal financial control systems which are adequate for the nature of its
business and the size of its operations. The policies and procedures adopted by your Company ensure
the orderly and efficient conduct of its business, including adherence to Company’s policies,
safeguarding of its assets, prevention and detection of frauds and errors, accuracy and completeness of
the accounting records, and timely preparation of reliable financial information.

Your Company recognizes that the Internal Financial Controls cannot provide absolute assurance of
achieving financial, operational and compliance reporting objectives because of its inherent limitations.
Also, projections of any evaluation of the Internal Financial Controls to future periods are subject to the
risk that the Internal Financial Controls may become inadequate because of changes in conditions or
that the degree of compliance with the policies or procedures may deteriorate. Accordingly, regular
audits and review processes ensure that such systems are reinforced on an ongoing basis. Significant
audit observations and follow up actions thereon are reported to the Audit Committee.

The internal audit covering the key business processes of your Company is carried out by a firm of
external Chartered Accountants. The scope of the internal audit exercise including the key business
processes and selected risk areas to be audited is finalized in consultation with the Audit Committee.
The audit reports with significant observations, if any and follow up actions thereon are reported to the
Audit Committee. Shah Shroff & Associates were appointed as the internal auditors of the Company for
the financial year 2024-25.

No reportable material weakness or significant deficiencies in the design or operation of internal
financial controls were observed during the year.

The Audit Committee comprises of Mr. Uday Manohar Gore, Ms. Sanjeevlata Samdani, both are
Independent Directors and Mr. Sujit Govindrao Parsatwar, who is the Non-Executive Director on the

Board of your Company.
RISKS AND CONCERNS

Your Company has carried out a detailed exercise to identify the various risks faced by your Company
and has put in place mitigation, control and monitoring plans for each of the risks. Risk owners have
been identified for each risk, and these risk owners are responsible for controlling the respective risks.
The efficacy of these processes is monitored on a regular basis for the different areas in order to make
continuous improvement.

The material risks and challenges faced by your Company are as follows:
1) Economic Risk

Shipping is a global business whose performance is closely linked to the state of the global economy.
Therefore, if global economic growth is adversely impacted, it could have an unfavourable effect on the
state of the shipping market.



2) Geo-Political Risk

OPEC nations control more than one third of the world oil supply. Therefore, their decision on whether
to comply with (or extend) crude production targets can have a material impact on the crude, product
and LPG freight markets. Many of the countries producing and exporting crude oil are politically volatile.
Any change in the political situation in these countries may alter the supply-demand scenario. This
would have a consequential impact on the tanker market.

Issues such as sanctions and wars may also affect shipping markets.

3) Chinese Economy

China has been a major driver of global growth especially for commodities. If the economy falters or
changes its policy towards import of various goods, the consequential damage to shipping will be

significant.
4) Trade Barriers

Trade disputes between countries can turn into trade wars with erection of tariff and non-tariff barriers.
The manner in which such barriers are implemented could have significant impact on trade volumes and

routes.
CHALLENGES FACED BY THE SHIPPING BUSINESS
1) Earnings Volatility

The shipping industry is a truly global business with a host of issues potentially impacting the supply
demand balance of the industry. This results in tremendous volatility in freight earnings and asset

values.
Your Company attempts to manage that risk in various ways.

If your Company believes that the freight market could weaken, it may enter into time charter contracts
ranging from 6 months to 3 years. Another method of managing risk is by adjusting the mix of assets in
the fleet through sale or purchase of ships.

Your Company also ensures that assets are bought at cheap prices as capital cost is a major cost
component. Your Company hopes to weather the depressed markets better than most players in the
business by having among the lowest fleet break-evens.

2) Liquidity Risk

The sale and purchase market and time charter markets are not always liquid. Therefore, there could be
times when your Company is not able to position the portfolio in the ideal manner.



3} Finance Risk

Your Company’s business is predominantly USD denominated as freight rates are determined in USD
and so are ship values. Your Company has its liabilities also denominated in USD. Any significant
movement in currency or interest rates could meaningfully impact the financials of your Company.

4) Shipboard Personnel

Indian officers continue to be in great demand all over the world. Given the unfavourable taxes on a
seafarer sailing on an Indian flagged vessel, it is becoming increasingly difficult to source officers
capable of meeting the modern-day challenges of worldwide trading.

5} Cybersecurity Risk

A new and worrying threat to your Company’s business is cyber risk. Your Company is taking steps to
secure its assets and systems from this threat, including by having suitable protection in place and by
constant training to employees on how to avoid such issues.

CONSOLIDATED FINANCIAL STATEMENTS

The Consolidated Financial Statements have been prepared by your Company in accordance with the
Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015. The audited Consolidated Financial Statements together with Auditors’ Report thereon are

being submitted to the members along with this Director’s Report.

The group recorded a consolidated net profit of Rs. 648.87 crores for the financial year under review as
compared to net profit of Rs. 725.43 crores for the previous financial year. The net worth of the group as
on March 31, 2025 was Rs. 2,047.38 crores as compared to Rs. 1,917.09 crores for the previous financial

year.

The summarized Consolidated Financial Statement is provided above in ‘Financial Results’ point of this

Report.
RISK MANAGEMENT POLICY

The Board of Directors has formed and approved a Risk Management Policy to manage and monitor the
risks affecting the operations of your Company.

The Audit Committee is responsible for monitoring and reviewing the risk management policy and
ensuring its effectiveness. The Audit Committee has additional oversight in the area of financial risks
and controls. The major risks identified by the businesses and functions are systematically addressed
through mitigating actions on a continuing basis.

The Risk Management Policy as approved by the Board can be found on the website of your Company at
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WHISTLE BLOWER POLICY/VIGIL MECHANISM

The Company has a Whistle Blower Policy/ Vigil Mechanism under which the employees are encouraged
to report violations of applicable laws and regulations and the Code of Conduct - without fear of any
retaliation. The reportable matters may be disclosed to the Audit Committee. Employees may also report
violations to the Chairman of the Audit Committee. There was no instance of denial of access to the Audit

Committee.

A copy of the Whistle Blower Policy is available on the website of your Company and can be accessed at
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REMUNERATION POLICY

Your Company’s philosophy for remuneration of Directors, Key Managerial Personnel and all other

employees is based on the commitment of fostering a culture of leadership with trust. Your Company

has adopted Nomination & Remuneration Policy which is aligned to this philosophy. The key factors

considered in formulating the Policy are as under:

1) The level and composition of remuneration is reasonable and sufficient to attract, retain and
motivate Directors to run your Company successfully;

2) Relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and

3) Remuneration to Directors, Key Managerial Personnel and Senior Management involves a balance
between fixed and incentive pay reflecting short and long-term performance objectives appropriate
to the working of your Company and its goals and also taking into consideration, the performance of
your Company during the year and for the Managing and Executive Directors on certain parameters,
such as condition of the industry, achievement of budgeted targets, growth & diversification,
remuneration in other companies of comparable size and complexity, performance of the directors
at meetings of the Board and of the Board Committees etc.

The nomination & remuneration policy as approved by the Board of Directors of your Company is placed
on your Company’s website https://www.sishipping.com/.

DIRECTORS AND KEY MANAGERIAL PERSONNEL
As on March 31, 2025, your Company has 7 (seven) Directors of which 6 (six) are Non-Executive
Directors (including one women Director). The Company has 3 (three) Independent Directors (including

one woman Independent Director) and 1 (one) Nominee Director. The Composition of the Board is in
conformity with Sections 149 and 152 of the Act.

All the directors of your Company have confirmed that they are not disqualified from being appointed as
director pursuant to Section 164 of the Act.

Change in Managing Director

Capt. Thomas Wilfred Pinto resigned from the post of Chairman and Managing Director of your
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Company and took a non-executive position on the Board. Mr. Clayton Lawrence Pinto who was
appointed as the Chief Executive Officer on july 01, 2020, was formally appointed as Managing Director
of the Company for a period of three (3) consecutive years in addition to his role as Chief Executive
Officer effective May 01, 2024. These changes on the Board of your Company have been approved by the
members at the Extra-Ordinary General Meeting held on May 24, 2024,

The Board places on record its appreciation for the invaluable contribution and guidance provided by
Capt. Thomas Wilfred Pinto during his tenure as Chairman and Managing Director of the Company.

Independent Directors

In terms of Section 149 of the Act, Mr. Anil Laxman Devli, Mr. Uday Manohar Gore and Mrs. Sanjeevlata
Samdani are the Independent Directors of the Company as on the date of this report.

Based upon the declarations received from the independent Directors, the Board of Directors has
confirmed that they meet the criteria of Independence as mentioned under Section 149(6) of the Act

that they are Independent of the Management. In the opinion of the Board, there has been no change in
the circumstances affecting their status as Independent Directors of the Company and the Board is
satisfied of the integrity, expertise, and experience (including proficiency in terms of Section 150(1) of
the Act and applicable rules thereunder) of all Independent Directors on the Board. Further in terms of
Section 150 read with Rule 6 of the Companies (Appointment & Qualification of Directors) Rules, 2014,
as amended, the Independent Directors of the Company have registered their names in the data bank of
Independent Directors maintained with the Indian Institute of Corporate Affairs.

During the year, the first term of office of Mr. Anil Laxman Devli as Independent Director (designated as
Casual Vacancy Director) of the Company expired on September 30, 2024. The members in the AGM held
on December 23, 2024 re-appointed him as Independent Director of the Company for a second term of
five (5) years with effect from October 01, 2024 by passing a special resolution.

Retirement by Rotation

In accordance with the requirements of the Act and the Company’s Articles of Association:

(a) Mr. Sujit Govindrao Parsatwar, Director (DIN: 01174288) retires by rotation at the ensuing AGM and
being eligible, offers himself for re-appointment. The necessary resolution for his re-appointment
forms part of the Notice convening the AGM.

(b) During the year under review, Mr. Sumit Maheshwari, Nominee Director (DIN: 06920646) retired by
rotation at the 22nd AGM of your Company and being eligible, the members re-appointment him by
passing a special resolution.

Key Managerial Personnel

In terms of Section 203 of the Act, your Company had 3 (three) Key Managerial Personnel (KMP) as on
March 31, 2025 as under:

1} Mr. Clayton Lawrence Pinto - Managing Director and Chief Executive Officer

2} Mr. Warren Pinto - Chief Financial Officer and



3) Mr.]Jay Parekh - Company Secretary.

STATEMENT ON DECLARATION GIVEN BY THE INDEPENDENT DIRECTORS UNDER SECTION 149
(6) OF THE ACT

Pursuant to rule 6 of the Companies (Appointment and Qualification of Directors) Rules, 2014, every
Independent Director is required to make an online application to Indian Institute of Corporate Affairs
for inclusion of his name in the data bank for Independent Directors. Your Company has received the
confirmation in this regard from all Independent Directors of your Company along with the declaration
confirming that they meet the criteria of independence as prescribed under sub-section (6) of section

149 of the Act.

In view of the above provisions, your Company has following Independent Directors on the date of this

report:
Sr. No. Name of the Independent Director Date of Appointment —‘
1. Mr. Uday Manohar Gore August 17,2017
2. Ms. Sanjeevlata Samdani February 06, 2021
3 Mr. Anil Laxman Devli August 20,2021 *

* reflects original date of appointment.
ANNUAL EVALUATION BY THE BOARD’S PERFORMANCE

The Company has Nomination and Remuneration Policy in place for performance evaluation of the
Board, Committees and other individual Directors (including Independent Directors) which includes
criteria for performance evaluation of Non-Executive Directors and Executive Directors.

In accordance with the manner of evaluation specified by the Nomination & Remuneration Committee,
the Board carried out annual performance evaluation of the Board, its Committees and Individual
Directors. The Independent Directors carried out annual performance evaluation of the Chairman, the
non-independent directors and the Board as a whole. The Chairman of the respective Committees
shared the report on evaluation with the respective Committee members. The performance of each
Committee was evaluated by the Board based on the report of evaluation received from the respective

Comumittees.
MEETINGS OF THE BOARD & ITS COMMITTEES

During the financial year under review, 6 (six) board meetings were held and the gap between two
meetings did not exceed one hundred and twenty days, as prescribed in the Act. The Board meetings are
governed by a structured agenda. The Agenda of the Board/Committee Meetings is set by the Company
Secretary in consultation with the Managing Director of your Company. The Agenda for the Board and
Committee Meetings include detailed notes on the items to be discussed at the Meeting to enable the
Directors to take an informed decision. The Board Members in consultation with the Chairman and the
majority of the members may bring up any matter for the consideration of the Board of Directors subject
to the restrictions in the Articles of Association of your Company. Option to participate through
video/tele-conferencing facilities are also provided to facilitate Directors travelling or located at other



locations to participate in the Meetings. The necessary quorum was present for all the Board meetings

conducted during the financial year 2024-25.

The details of the meetings of the board of directors and its committees along with the attendance of

Directors at such meetings is as follows:

Date

Meeting

Clayton
Lawrence
Pinto

Thomas
Wilfred
Pinto

Sujit
Parsatwar

Sumit
Maheshwari

Uday
Gore

Sanjeevlata
Samdani

Anil
Devli

29.04.2024

Nomination &
Remuneration
Committee
Meeting

N.A.

N.A.

N.A.

N.A.

Audit
Committee
Meeting

N.A.

N.A.

N.A.

Corporate
Social
Responsibility
Committee
Meeting

N.A.

N.A.

N.A.

N.A.

Board Meeting

N.A.

19.06.2024

Audit
Committee
Meeting

N.A.

N.A.

N.A.

N.A.

Board Meeting

11.09.2024

Nomination &
Remuneration
Committee
Meeting

N.A.

N.A.

N.A.

N.A.

Audit
Committee
Meeting

N.A.

N.A.

N.A.

N.A.

Corporate
Social
Responsibility
Committee
Meeting

N.A.

N.A.

N.A,

N.A.

Board Meeting

06.12.2024

Nomination &
Remuneration
Committee
Meeting

N.A.

N.A.

N.A.

N.A.




Audit
Committee N.A. N.A. v N.A. v v

Meeting

N.A.

Corporate
Social
Responsibility v N.A. v N.A. v N.A.
Committee
Meeting

N.A.

Board Meeting v x v v v v

10.01.2025 | Board Meeting v v v v v v

Nomination &
Re eratio
uneration - a, NA. v NA. v v
Committee
Meeting

N.A.

Audit
Committee N.A. N.A. v N.A. v v

24.03.2025 Meeting

N.A.

Corporate
Social
Responsibility v N.A. v N.A. v N.A.
Committee
Meeting

N.A.

Board Meeting v v v v v v

* N.A. denotes that a particular director was/is not a member of the particular committee.
SEPARATE INDEPENDENT DIRECTORS’ MEETINGS

During the year, separate meeting of Independent Directors of your Company without the presence of

the Non-Independent Directors and members of management was held on March 24, 2025, as required

under schedule IV to the Act (Code for Independent Directors). At the said meeting, the Independent

Directors:

1)} reviewed the performance of Non-Independent Directors and the Board as a whole including
Committees of the Board;

2) reviewed the performance of the Chairman of your Company, taking into account the views of
Executive Directors and Non-Executive Directors;

3) assessed the quality, quantity and timeliness of flow of information between your Company
management and the Board of Directors that is necessary for the Board of Directors to effectively
and reasonably perform their duties.

COMMITTEES OF THE BOARD OF DIRECTORS

The Board Committees are set up by the Board and are governed by its terms of reference which exhibit
the scope, composition, functioning and reporting parameters. The Board Committees play a crucial role




in the governance structure of the Company and have been constituted to deal with specific areas of
concern for the Company that need a closer review. The Committees operate under the direct
supervision of the Board and Chairpersons of the respective Committees/Company Secretary debrief the
Board about the deliberations and decisions taken by the Committees. The recommendations of the
Committees are then submitted to the Board for approval.

During the year under review, all recommendations of the committees were approved by the Board. The
minutes of the meetings of all committees of the Board are placed before the Board for noting.

As per the provisions of the Act, as on date of this report, the Board has the following Committees:

A. Audit Committee
B. Nomination and Remuneration Committee
C. Corporate Social Responsibility Committee.

The terms of reference and the role of Committees of the Board are as under:

A. Audit Committee

The Audit Committee comprises of members who possess financial and accounting expertise/exposure.
The Audit Committee presently comprises of Mr. Uday Manohar Gore (Chairman of the Committee), Mr.
Sujit Govindrao Parsatwar and Ms. Sanjeevlata Samdani. The Company Secretary of your Company
serves as the secretary of the Audit Committee. All the recommendations made by the Audit Committee

were accepted by the Board.

The details of the meetings of the Audit Committee along with the attendance of the committee
members are provided in ‘Meetings of the Board & its Committees’ section of this Report.

The Audit Committee of the Board of Directors of your Company is entrusted with the responsibility to
supervise your Company’s internal controls and financial reporting process and, inter-alia, performs the

following functions:

1) The recommendation for appointment, remuneration and terms of appointment of auditors of your

company.

2) Review and monitor the auditor’s independence and performance, and effectiveness of audit

process.
3) Examination of the financial statement and the auditors’ report thereon.
4) Approval or any subsequent modification of transactions of your company with related parties.
5) Scrutiny of inter-corporate loans and investments.

6) Valuation of undertakings or assets of your company, wherever it is necessary.



7)  Evaluation of internal financial controls and risk management systems.

8) Monitoring the end use of funds raised through public offers and related matters.
9) Oversee ‘Whistle Blower Policy’ and complaints registered under this policy.

10) Call for the comments of the auditors about internal control systems, the scope of audit, including
the observations of the auditors and review of financial statement before their submission to the
Board and may also discuss any related issues with the internal and statutory auditors and the

management of your company.

11) To investigate into any matter in relation to the items specified in (1) to (8) above or referred to it
by the Board and for this purpose shall have power to obtain professional advice from external
sources and have full access to information contained in the records of your company.

12) Any other related matters as required by law or as recommended by the Board.
B. Nomination and Remuneration Committee

The Nomination and Remuneration Committee presently comprises of Mr. Uday Manohar Gore
(Chairman of the Committee), Mr. Sujit Govindrao Parsatwar and Ms. Sanjeevlata Samdani. The
Company Secretary of your Company serves as the secretary of the Audit Committee. All the
recommendations made by the Nomination and Remuneration Committee were accepted by the Board.

The role of Nomination and Remuneration Committee, inter-alia, includes:

1) Identify persons who are qualified to become directors and who may be appointed in senior
management in accordance with the criteria laid down, recommend to the Board their appointment
and removal. Further it has been attached with a wider responsibility of carrying out evaluation of
every director’s performance. Formulate the criteria for determining qualifications, positive
attributes and independence of a director and recommend to the Board a policy, relating to the
remuneration for the directors, key managerial personnel and other employees.

2) Recommend to Board the appointment and removal of directors and key managerial personnel.
3) Specify the manner for effective evaluation of performance of Board, its committees and individual
directors to be carried out either by the Board, by the Nomination and Remuneration Committee or

by an independent external agency and review its implementation and compliance.

4) Recommend to the Board a policy, relating to the remuneration for the directors, key managerial
personnel and other employees.

C.  Corporate Social Responsibility Committee

The Corporate Social Responsibility Committee presently comprises of Mr. Clayton Lawrence Pinto



(Chairman of the Committee), Mr. Sujit Govindrao Parsatwar and Mr. Uday Manohar Gore. The Company
Secretary of your Company serves as the secretary of the Corporate Social Responsibility Committee. All
the recommendations made by the Corporate Social Responsibility Committee were accepted by the

Board.

The scope and functions of Corporate Social Responsibility Committee is in accordance with Section 135
of the Act. Its terms of reference include the following:

1) To formulate and recommend to the Board, a Corporate Social Responsibility Policy which will
indicate the activities to be undertaken by your Company in accordance with Schedule VII of the Act;

2) To review and recommend the amount of expenditure to be incurred on activities to be undertaken
by your Company;

3) To monitor the Corporate Social Responsibility Policy of your Company from time to time; and

4) Any other matter as the Corporate Social Responsibility Committee may deem appropriate after
approval of the Board of Directors or as may be directed by the Board of Directors from time to time.

AUDITORS
Statutory Auditors

S R B C & Co. LLP (“SRBC”), Chartered Accountants were re-appointed as the Statutory Auditors of the
Company for a second term of 5 (five) consecutive years at the 18th Annual General Meeting (AGM) held
on September 30, 2020 until the conclusion of the ensuing (23rd) AGM of the Company. Thus, in view of
the mandatory rotation of auditors pursuant to the provisions of Section 139(2) of the Act read with the
Companies (Audit and Auditors) Rules, 2014, SRBC shall vacate the office of the auditors at the
conclusion of the ensuing AGM.

The Auditors’ Report for financial year 2024-25 does not contain any qualification, reservation, adverse
remark or disclaimer. The Notes to the financial statements referred in the Auditors’ Report are
self-explanatory and do not call for any further comments.

Further, based on the recommendation of the Audit Committee, the Board of Directors of your Company
has at the ensuing AGM, recommended the appointment of M/s. Walker Chandiok & Co. LLP, Chartered
Accountants (Firm Registration No. 001076N/N500013) as the statutory auditors of the Company for
the period of 5 (five) consecutive years, commencing from the conclusion of the ensuing AGM till the
conclusion of the AGM to be held in the financial year 2029-30.

Secretarial Auditors

In terms of Section 204 of the Act and Rules made thereunder, M/s. Jaiprakash R. Singh & Associates,
Practicing Company Secretary (C.P. No. 4412) were appointed as Secretarial Auditors of the Company to
conduct the Secretarial Audit of records and documents of the Company for financial year 2024-25 and



their report is annexed as ‘Annexure-4’ to this report. The Secretarial Auditor’s Report does not contain
any qualifications, reservations, adverse remarks or disclaimer.

The Board of Directors of the Company at their meeting held on September 25, 2025, approved the re-
appointment of M/s. Jaiprakash R. Singh & Associates, a Peer Reviewed Practicing Company Secretary
firm, as the Secretarial Auditor of the Company for a Financial Year 2025-26.

Internal Auditors

The Board had appointed M/s. Shah Shroff & Associates, Chartered Accountants as the Internal Auditor
of the Company for Financial Year 2024-25 who reports directly to the Audit Committee. The Internal
Audit function covers core business operations as well as support functions, the scope of which is
reviewed and approved by the Audit Committee on an annual basis. The Internal Audit approach verifies
compliance with the operational and system related procedures and controls. Significant audit
observations are presented to the Audit Committee, together with the status of the management actions
and the recommendations on a regular basis. During the financial year under review, there were no
suspected frauds or irregularity or a failure of internal control systems of a material nature which
required reporting to the Audit Committee or the Board.

RELATED PARTY TRANSACTIONS

In line with the requirements of the Act, as amended, the Company has formulated a Policy on Related
Party Transactions for identifying, reviewing, approving and momtormg of Related Party Transactions
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and the same can be accessed on the Company’s website at hitt55://vwww sishipping.co.

During the year under review, all Related Party Transactions that were entered into were in the
Ordinary Course of Business and at Arms’ Length Basis. All transactions entered into with related

parties were approved by the Audit Committee.

The particulars of contracts or arrangements with related parties in Form AOC-2 is annexed herewith as

‘Annexure-2’,
SECRETARIAL STANDARDS

Your Company has followed the applicable Secretarial Standards with respect to Meetings of the Board
of Directors (SS-1) and General Meetings (SS-2) issued by the Institute of Company Secretaries of India.

HUMAN RESOURCE DEVELOPMENT & TRAINING

Your Company continues to be assured by competence and commitment of the people. The working
climate of your Company continues to remain harmonious with focus on improving productivity, health
and safety of the employees. Your Company ensures that operations are carried out as per the safety
guidelines and procedures in place which are regularly updated. The Company had 129 employees as on
March 31, 2025.



Efforts are continuously made to strengthen organizational culture in order to attract and retain best
talent in the industry. For this, your Company focuses on promoting a collaborative, transparent and
participative organization culture, and rewarding merit and sustained high performance. SISL’s human
resources management focuses on allowing its employees to develop their skills, grow in their career
and navigate their next.

The Board appreciates the commitment and support of the employees and look forward to their
continued support.

COMPLIANCE WITH THE PROVISIONS OF SEXUAL HARASSMENT OF WOMEN AT THE WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

In accordance with the requirements of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 (“POSH Act”) and the Rules made thereunder, the Company has in
place a policy which mandates no tolerance against any conduct amounting to sexual harassment of
women at workplace. The Company has constituted Internal Complaints Committee (ICC) to redress and
resolve any complaints arising under the POSH Act. Training/awareness programmes are conducted
throughout the year to create sensitivity towards ensuring a respectable workplace. The policy framed
by the Company under the POSH Act is available on the Company’s website at
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During the year, no complaints with allegations of sexual harassment were received by your Company.

PARTICULARS OF EMPLOYEES

In terms of the provisions of Section 197(12) of the Act read with Rules 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, a statement showing the names
of the top ten employees in terms of remuneration drawn and names and other particulars of the
employees drawing remuneration in excess of the limits set out in the said rules, forms part of this

Report.

Having regard to the provisions of the second proviso to Section 136(1) of the Act, the Annual Report
excluding the aforesaid information is being sent to the members of the Company. Any member
interested in obtaining such information may address their email to cs@sishipping.com.

ANNUAL RETURN

A copy of Annual Return in Form MGT-7 as required under section 92(3) of the Act is available on the
Company’s website: https:/ /fwww.sishipp iNE.CORI.

CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES

The brief outline of the Corporate Social Responsibility (CSR) policy of the Company and the initiatives
undertaken by the Company on CSR activities during the year under review are set out in ‘Annexure-3’
of this report in the format prescribed in the Companies (Corporate Social Responsibility Policy)



Amendment Rules, 2014, as amended from time to time.

The CSR Policy is also available on the website of your Company: httns: //www sishipping.conm.

DIRECTORS’ RESPONSIBILITY STATEMENT

Based on the framework of internal financial controls and compliance systems established and
maintained by the Company, the work performed by the internal, statutory, and secretarial auditors and
external consultants, including the audit of internal financial controls over financial reporting by the
statutory auditors and the reviews performed by management and the relevant Board Committees,
including the Audit Committee, the Board is of the opinion that the Company's internal financial controls
were adequate and effective during Financial Year 2024-25.

Pursuant to Section 134(5) of the Act, the Board of Directors, to the best of its knowledge and ability,

confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures, if any;

b) they have selected accounting policies and applied them consistently and made judgements and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit or loss of the Company for that period;

c) they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d) they have prepared the annual accounts on a going concern basis; and

e) they have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems are adequate and are operating effectively.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN THE END
OF THE FINANCIAL YEAR AND DATE OF THIS REPORT

There have been no material changes and commitments affecting the financial position of your Company
between the end of the financial year to which the financial statement relates and date of this Report.

GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following matters as

there were no transactions on these matters during the year under review:

1)  Details relating to deposits covered under Chapter V of the Act.

2)  Issue of equity shares with differential rights as to dividend, voting or otherwise.

3)  Issue of sweat equity shares/stock options to the employees or directors of the Company.

4)  Neither the Managing Director nor the Whole-time Directors of the Company receive any salary or
commission from any of the subsidiaries of the Company.

5)  Maintenance of cost records as specified by the Central Government under sub-section (1) of
Section 148 of the Act is not applicable to your Company.

6)  No significant or material orders were passed by the Regulators or Courts or Tribunals which



impact the going concern status and Company’s operations in future.
7)  No fraud has been reported by the Auditors to the Audit Committee or the Board.
8)  No change in the nature of business of the Company.
9)  No proceeding pending under the Insolvency and Bankruptcy Code, 2016.
10) No instance of one time settlement with any Bank or Financial Institution.
11) Noamendment in the policies referred in this report.

ADDITIONAL INFORMATION

The additional information required to be given under the Act and the Rules made thereunder, has been
laid out in the Notes attached to and forming part of the Financial Statements. The Notes to the Financial
Statements referred to the Auditors’ Report are self-explanatory and therefore do not call for any

further explanation.

ACKNOWLEDGEMENTS

The Board places on record its deep sense of appreciation for the committed services by all the
employees of the Company. The Board would also like to express its sincere appreciation for the
assistance and co-operation received from the banks, government and regulatory authorities,
charterers, vendors, members and other stakeholders during the year under review.

Mandging Director and Chief Executive Officer
DIN: 07148532

Date: September 25, 2025
Place: Mumbai

Registered Office:

Suite 3A, 3B & 4, Level 8, Times Square,
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[% ANNEXURE- 4

%, = FORM NO. AOC -1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)
Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

Part “A”: Subsidiaries

(Rs. in crores)

[[17] SL. No. [ L [ 2.
! 2. | Name of the subsidiary ' Seven Islands Maritime Seven Islands Shipping ﬂi
Training Foundation International FZE

3. | Reporting period for the subsidiary concerned, if April 01, 2024 April 01, 2024
different from the holding company’s reporting to to
period i March 31, 2025 March 31, 2025

4. | Reporting currency and Exchange rate as on the United Arab Emirates Dirham
last date of the relevant financial year in the case Indian Rupees (INR) (AED)
of foreign subsidiaries. Exchange Rate: 1 AED = INR 23.295

5. | Share capital 0.15 0.02

6. | Reserves & surplus 8.76 (21.75)

7. | Total assets 145.62 493.56

8. | Total Liabilities ] 136.71 517.83

9. | Investments ] Nil Nil

10. | Turnover [ 25.57 94.78

11. | Profit before taxation | (5.95) (21.75) 4(

12. | Provision for taxation J Nil Nil

13. | Profit after taxation ] (5.95) (21.75)

14. [ Proposed Dividend { Not Appiicable r Nil

15. | % of shareholding ' 100% 1 100% :]

Notes:

1. The financial statements of the foreign subsidiary, Seven Islands Shipping International FZE have
been converted into Indian Rupees for the purpose of consolidation in accordance with applicable
accounting standards. The conversion has been carried out using the following exchange rates:

’_ Items of Financial Statements Exchange Rate
Balance Sheet Items Closing Exchange Rate of 1 AED = INR 23.295
Income and Expenditure [tems | Average Exchange Rate of 1 AED = INR 23.02

2. Figures include foreign currency translation adjustments.

rssociates and Joint Ventures : Not Applicable

IN: 07148532

Date : September 25, 2025
Place: Mumbai



ANNEXURE-2

FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis :
Not applicable. During the financial year 2024-25, all related party transactions entered into by the
Company were in the ordinary course of business and on an arm’s length basis and were approved by

the Audit Committee and the Board of Directors of the Company.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

As per the Annexure Attached

wren::/e Pinto
ging Director & CEO
DIN: 07148532

Date : September 25, 2025
Place : Mumbai



ANNEXURE TO FORM AOC-2

A

AL

Name(s) of the Nature of Nature of Duration of the Salient terms of the contracts or Date(s) of Amountf,-‘f'!j'lf'[lir‘,ﬁk;‘L:__“.:_ r
Related Relationship contracts/ contracts/ arrangements or transactions approval by the paid as “'*'JJ'_f\ife”ifl.'".".lﬁ"'
Party arrangement/ arrangements/ including the value, if any Board/ Audit advances,
transactions transactions Committee, if any if any
Seven Islands Enterprise over | Leave and Suite 4, Level 8: Suite 4, Level 8: Suite 4, Level 8: Nil
Logistics Private | which directors and | License 01.04.2021 to Monthly license fees: Rs. 0.08 crore and 06.02.2021
Limited their relatives have | Agreements for 31.03.2026 security deposit: Rs. 6.50 crores

(Refer Note 1)

significant influence.

office premises

Suite 3B, Level 8:
01.02.2022 to
31.01.2027

Suite 3A, Level 8:
01.11.2019 to
30.09.2024

(Renewed: 01.11.2024

to 31.10.2029)

Suite 3A, Level 7:
01.10.2019 to
30.09.2024

(Renewed: 01.10.2024

to 30.09.2029)

Suite 4, Level 7:
01.02.2022 to
31.01.2025

(Renewed: 01.02.2025

t0 31.01.2030)

Suite 3B, Level 8:
Monthly license fees: Rs. 0.04 crore and
security deposit: Rs. 0.40 crore

Suite 3A, Level 8:

Monthly license fees:

01.04.2024 to 31.10.2024: Rs. 0.085 crore
01.11.2024 to 31.03.2025: Rs. 0.089 crore
and security deposit: Rs. 4.00 crores

Suite 3A, Level 7:

Monthly license fees:

01.04.2024 to 30.09.2024: Rs. 0.085 crore
01.10.2024 to 31.03.2025: Rs. 0.089 crore
and security deposit: Rs. 4.00 crores

Suite 4, Level 7:

Monthly license fees:

01.04.2024 to 31.01.2025: Rs, 0.085 crore
01.02.2025 to 31.03.2025: Rs. 0.10 crores
and security deposit: Rs. 0.80 crores

Total amount paid: Rs. 4.58 crores

Suite 3B, Level 8;
30.04.2022

Suite 3A, Level 8:
10.09.2019
Renewal: 06.12.2024

Suite 3A, Level 7:
10.09.2019
Renewal: 06.12.2024

Suite 4, Level 7:
27.01.2022
Renewal: 24.03.2025

/)
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M/s. Parsatwar & | Enterprise over Consultancy Event Based The Company consults Parsatwar & Co. on 28.03.2015
Co. which directors and Charges the various matters of the Company and (Refer Note 3)
their relatives have thus pays consultancy fees.
significant influence.
Fees paid: Rs. 4.00 crores
Seven Islands Wholly Owned Sale of Capital Event Based Rs. 407.64 crores As per Note 2 Nil
Shipping Subsidiary Assets (Refer Note 2)
International FZE
Mr. Warren Chief Financial Salary Until resigned or Appointment Letter 17.08.2017 Nil
Gregory Pinto Officer removed from the post
Salary paid: Rs. 0.85 crore
Mr. Jay Parekh Company Secretary Salary Until resigned or Appointment Letter 17.08.2017 Nil
removed from the post
Salary paid: Rs. 0.58 crore
Ms. Aashita Relative of Key Salary Until resigned or Appointment Letter 29.03.2023 Nil
Vishwakarma Managerial removed from the post
Personnel Salary paid: Rs. 0.20 crore
Notes:

1) Allthe office premises are located in Times Square building, B Wing, Andheri-Kurla Road, Andheri (East), Mumbai 400059.

2) The Company entered into transactions for the sale of 2 (two) vessels namely M.T. Pioneer and M.T. Calendria to the wholly owned subsidiary for
consideration of USD 16.20 Million (Rs. 135.60 crores) and USD 32.50 Million (Rs. 272.04 crores) respectively. The said related party transactions were

reviewed by the Audit Committee and based on its recommendation, were approved by the Board of Directors at their meetings held on 19.06.2024 (M.T.
Pioneer) and 11.09.2024 (M.T. Calendria).

3) Date of the Board Meeting at which the contract/arrangement is first approved.



ANNEXURE-3

Annual Report on Corporate Social Responsibility (CSR) activities
for the financial year 2024-25
[Pursuant to clause (0} of sub-section (3) of section 134 of the Act and Rule 9 of the Companies
(Corporate Social Responsibility) Rules, 2014]

1. Brief outline of the CSR policy of the Company

Corporate Social Responsibility (CSR) is an integral part of the culture and operations at Seven
Islands Shipping Limited (“SISL” or “the Company”). SISL firmly believes that business success must
go beyond profitability and include a deep sense of responsibility towards all its stakeholders. With
sustainability at the core of its operations, the Company is dedicated to utilizing resources efficiently
and ensuring responsible stewardship of the environment, understanding that long-term success can
only be achieved through a commitment to sustainable development.

The Company's CSR policy outlines its commitment to contributing positively to society by engaging
in activities that align with its mission to support the underprivileged and promote shared societal
goals. It defines key focus areas, guiding principles for selecting, implementing, and monitoring CSR
activities, as well as methods for transparent stakeholder communication. In line with this, SISL
remains focused on making a tangible, lasting impact on the communities it serves, ensuring that its

initiatives create value for the society at large.

During the year under review, SISL has continued its efforts to address critical issues as defined
under Schedule VII of the Companies Act, 2013. The Company has successfully executed and
supported various initiatives in the areas of healthcare (including preventive, promotive, and
curative services), education (including vocational training and special education), environmental
sustainability, rural development, and women empowerment. These initiatives reflect the Company’s
unwavering commitment to creating a better quality of life for communities and contributing to

overall societal advancement.

In line with its corporate social responsibility framework, SISL has put in place a robust governance
structure comprising three levels: the Management Sustainability Committee, the Corporate Social
Responsibility Committee, and the Board of Directors. This structure ensures that CSR activities are
properly governed, effectively implemented, and rigorously monitored for impact.

The Company’s CSR Policy is available for public viewing on the SISL website at
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2. The Composition of the CSR Committee

As on March 31, 2025, Corporate Social Responsibility Committee comprised of the following

directors:

Sr. Name of Director Designation/Nature of No. of meetings of | No. of meetings of CSR

No. Directorship CSR Commiittee held | Committee attended
during the year during the year
1 Mr. Clayton Lawrence | Chairman of the Committee 4 -
" | Pinto - Executive Director
5 Mr. Sujit Govindrao | Member of the Committee - " 4
Parsatwar Non-executive Director A




Mr. Uday Manohar | Member of the Committee
Gore - Independent Director

* Mr. Clayton Lawrence Pinto was appointed as chairman of Corporate Social Responsibility (“CSR”)
Committee effective from April 29, 2024, hence he was eligible to attend 3 (three) CSR Committee
meetings effective from the date of his appointment.

Provide the web-link where composition of CSR committee, CSR policy and CSR projects
approved by the Board are disclosed on the website of the Company:
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Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-
rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if
applicable (attach the report): Not Applicable

Details of the amount available for set off in pursuance to sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for
set-off or the financial year, ifany : Rs. 23,013/-

Average net profit of the company as per section 135(5) (calculated for 3 preceding
financial yearsi.e. F.Y. 2021-22, F.Y. 2022-23 & F.Y. 2023-24): Rs. 2,96,86,98,848.36/-

{(a) Two percent of average net profit of the company as per section 135(5): Rs. 5,93,73,977/-
{b) Surplus arising out of the CSR projects or programs or activities of the previous financial years: Nil
{c) Amount required to be set off for the financial year, if any: Rs. 23,013/-

(d) Total CSR obligation for the financial year (7a+7b+7c): Rs. 5,93,50,964/-

(a) CSR amount spent or unspent for the financial year:

Total amount Amount Unspent (in Rs.)
spent for the Total amount transferred to Amount transferred to any fund specified
financial year Unspent CSR account as per under Schedule VII as per second proviso to
(inRs.) section 135(6) section 135(5)
Amount Date of Transfer | Name of the fund | Amount | Date of Transfer
5,96,22,427 Nil Not Applicable Not Applicable Nil Not Applicable

(b) Details of CSR amount spent against ongoing projects for the financial year: Not Applicable

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

As per Annexure attached

(d) Amount spent in Administrative Overheads: Nil

{(e) Amount spent of Impact Assessment, if applicable: Nil

(f) Total amount spent for the financial year (8b+8c+8d+8e): Rs. 5,96,22,424/-




(g) Excess amount for set off, if any:

Sr. No. Particulars Amount (Rs.)
M Two percent of average net profit of the Company as per Section 5,93,73,977
135(5)
(ii) Total amount spent for the Financial Year 5,96,22,427 *
(ili) | Excess amount spent for the financial year [(ii)-(i)] 2,71,463
(iv) Surplus arising out of the CSR projects or programmes or Nil
activities of the previous financial years, if any
W) Ar_r_1.0u1‘1t available for set off in succeeding financial years 271,463
[(ii1)-(iv)]
* Includes excess amount of Rs. 23,013 spent in previous financial year.
9. (a) Details of Unspent CSR amount for the preceding three financial years:
Sr. | Preceding Amount Amount Amount transferred to any I Amount
No. | Financial | transferredto | spentinthe | fund specified under Schedule remaining to be
Year unspent CSR reporting | Vil as per Section 135(6), if any spentin
Account under financial Name of | Amount | Date of succeeding
Section 135(6) | year (inRs.}) | the Fund | (inRs.) | Transfer financial years
(inRs.) (inRs.)
Not Applicable
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s):
£)) (2) 3) “@ (5) (6) () 8 (&)
Sr. | Project | Name Financial Project Total Amount | Cumulative | Status of the
No. ID of the year in Duration | amount spent on amount project ~
Project | which the aliocated | the project | spent at the | Completed/
project was for the in the end of the Ongoing
commenced project reporting reporting
{inRs.) Financial Financial
Year Year
(in Rs.) (inRs.)
Not Applicable

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year (asset wise details):

(a) Date of creation or acquisition of the capital asset(s): Not Applicable

{b) Amount of CSR spent for creation or acquisition of capital asset: Nil

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is
registered, their address etc.: Not Applicable




(d) Provide details of the capital asset(s) created or acquired (including complete address and
location of capital asset): Not Applicable

= Member, CSR Committee
DIN: 07148532 DIN: 01174288

Date: September 25, 2025
Place: Mumbai



ANNEXURE TO ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES FOR THE FINANCIAL YEAR 2024-25

(1) (2) (3) 4) (5) (6) () (8)
Local Location of the project Amount ll:::)cll:rz:: th:/(l)z(;; ?ggzleet?:at::l;c
Sr. Name of the project Item from the list of activities in | Area spent for ntation — gSRg y
No. schedule VII to the Act (Yes/ . the project . . .
No) State District (in Rs). Direct Name Registration
(Yes/No) No.
Scheme for the Aged, | Setting up old age homes, day care Shishu Prem
1. | Abandoned, Destitute | centres and such other facilities Yes | Maharashtra Mumbai 1,00,000 No Samaj CSR00020239
{SAAD) for senior citizens
() Eradicating hunger, poverty
and malnutrition,
(if) Promoting health care
5 Edl%c.ation, He.alth & including p.rev.entive health Yes | Maharashtra Mumbai 7.00,000 No Nanhi Pfari CSR00003182
Nutrition for Girl Child care and sanitation, and Foundation
(iii) Promoting education, including
special  education among
children.
Expansion of
Department of Promoting health care including
3. Immunology of Bai preventive health care and Yes Maharashtra Mumbai 40,00,000 Yes N.A N.A
Jerbai Wadia Hospital | sanitation
for Children
n Donation to Angel Nest | Setting up homes and hostels for Yes | Maharashtra Mumbai 15,00,000 Yes NA NA
Orphanage women and orphans
. Promoting health care including
5, | SupPlyofmedicinestolll  ~ . c health care and No Kerala Thrissur 1,39,95100 |  Yes N.A N.A
Divine Retreat Centre -
sanitation 1/




Holy Spirit Hospital

Promoting health care including

6. (Note) preventive health care Yes Maharashtra Mumbai 83,20,000 Yes N.A N.A
D tion to Little H P ti ion, includi ishti
7, |-onation to Little Hearts| Promoting education, including Yes | Maharashtra Mumbai 10,00,000 |  No Dhrishtl |- 200009691
Learning Center special education among children. Foundation
i Indi P i includi
8. Donation to nfllan Red romotllng health care including Yes | Maharashtra Mumbai 85,00,000 Yes NA NA
Cross Society preventive health care.
Donation to Chui The Institute
9. onaton o WM | women and Child Empowerment. | Yes | Maharashtra Mumbai 10,00,000 |  No of Social | CSR00024568
Community Center .
Service
10. Donatlc?n to Tata Promotl.ng health care including Yes | Maharashtra Mumbai 50.00,000 Yes NA NA
Memorial Centre preventive health care.
(i) Sehor
(ii) Jabalpur
(iii) Balaghat
g:;) gzigznpur Fairfax India
. Lo . . . itabl
11 Project Dialysis Rural Promotllng health care including No Madhya (vi) Hoshangabad 98,00,000 No Charita : e CSRO0005441
Reach Programme preventive health care. Pradesh Foundation
(Narmadapuram)
(vii) Jhabua
(viii)Khargone
{(ix) Tikamgarh
(x) Umariya
) . Setting up old age homes, day care .
tik
12, | Ponatlonto DvaOld | o and such other facilities Yes | Maharashtra Mumbai 13,00,000 |  No b CSR00006513
Age Home Foundation

for senior citizens.




Promoting education, including Reach
ial educati d 1 t i
13. | StemUdanProject | -Pco educationandemployment | o o | Thane 6,00,000 |  No Education | o 10062399
enhancing vocation skills Action
especially among children. Program
Promoting education, including
ial i d | i
14. | Digital Literacy Project | SPeCial educationand employment | o = |\ o Ahmednagar 17,80,000 | No Bosco Gramin |0 00000437
enhancing vocation skills Vikas Kendra
especially among children.
Dongiion [owands Promoting health care includin
15. | treatment of Mr. Dian . & 8 No Karnataka Mangaluru 15,44,827 Yes N.A N.A
. preventive health care.
Pinto
16.| _ DomatlntoSt | Promotinghealth careincluding | | Mumbai 400,000 | Yes N.A N.A
Elizabeth’s Hospital | preventive health care.
. . o : S .
17, Donatl.on of foodgrains to Eradlcat.u?g hunger, poverty and Yes | Maharashtra Thane 82,500 No Sahara Sangati CSRO0031870
marginally poor people | malnutrition. Trust
Total 5,96,22,427

Note : Out of the total donation made to Holy Spirit Hospital, Rs. 39,20,000/- (Rupees Thirty Nine Lakhs Twenty Thousand Only) is donated towards the purchase of Cardiosave
Hybrid Automatic IABP System and balance Rs. 44,00,000/- (Rupees Forty Four Lakhs Only) is donated towards medical aid for deprived patients.




ASSOCIATES B.Com., FCS
Company Secretaries

[,s JAIPRAKASH R SINCH & CS Jaiprakash R Singh

Form Neo. MR-3
Secretarial Audit Report

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members

Seven Islands Shipping Limited,
Suite 3A, 3B & 4, Level 8, B Wing,
Times Square, Andheri- Kurla Road,
Andheri (E), Mumbai 400 059

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by SEVEN ISLANDS SHIPPING LIMITED (CIN:
U61100MH2002PLC135732) (hereinafter called “the Company”). The Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minutes books, forms and returns filed
and other records maintained by the Company and also the information provided by the Company,
it's officers, agents and authorised representatives during the conduct of secretarial audit, I hereby
report that in my opinion, the Company has, during the audit period covering the financial year
ended on 31st March, 2025, complied with the statutory provisions listed hereunder and also that
the company has proper board process and compliance mechanism in place to the extent in the
manner and subject to the reporting made hereinafter:

1. T have examined the books, papers, minutes books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31st March, 2025 according to the
provisions of;

I. The Companies Act, 2013 (the Act) and the Rules made thereunder;

II. The Securities Contracts (Regulations) Act, 1956 (‘SCRA’) and the rules made thereunder; -
not applicable

Ill. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; - To the
extent applicable

IV. The Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Foreign Direct Investment, Overseas Direct Investment and-External

c B (s,

V. The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’): -

214, Swastik Disa Corporate Park, LBS Marg, Ghatkopar West, Mumbai - 400086
Cell No: 9892741823/ 8850415425  Eanail: jpofficemumbai@yahoo.in



g)

h)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; - Not applicable

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015; - Not applicable

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; - Not applicable

The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021; - Not Applicable

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993; - Not Applicable

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021; - Not applicable

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; -
Not applicable

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021; - Not applicable

The Securities and Exchange Board of India (Depositories and Participants) Regulation,
2018; - Not Applicable

V1. Other applicable laws:

We have relied on the representation made by the Company and its Officers for systems and
mechanism formed by the Company for compliances under other applicable Acts, Laws and
Regulations to the Company. The Acts, Laws and Regulations as specifically applicable to the
Company out of the list of major head/groups as identified and confirmed by the
management are given below:

{a) The Bombay Shops and Establishments Act, 1948

(b) Merchant Shipping Act, 1958 and Rules made thereunder

2. 1have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(ii} Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015; - Not Applicable.

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards mentioned above.

3. [Tfurther report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors, Independent Directors and Woman Director. The changes in the
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composition of the Board of Directors that took place during the period under review were carried
out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent generally at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting. However, there are some meetings of the Board called at
the shorter notice in which at least one independent Director was present.

Majority decision is carried through during the period under review and none of the members have
expressed their dissent.

4, 1further report that:

Based on the information received and records maintained there are adequate systems and
processes in the Company commensurate with the size and operations of the Company to monitor
and ensure compliance with applicable laws, rules, regulations and guidelines.

I further report that during the year under review, the Company had following event which had
bearing on the Company’s affairs in pursuance of the above referred laws rules, regulations,
guidelines, standards etc.:

(i) ‘Seven Islands Shipping International FZE’ was incorporated as wholly owned subsidiary of
the company in United Arab Emirates (UAE) with the Share Capital of AED 10,000/- (United
Arab Emirates Dirham Ten Thousand) divided into 10,000 Equity Shares of AED 1/-. During
the year, the company being a holding company of Seven Islands Shipping International FZE
(“the subsidiary”) had remitted AED 45,900,000/- (United Arab Emirates Dirhams Forty-Five
Million Nine Hundred Thousand Only) towards the allotment of 36,720,000 fresh equity
shares of AED 1/- each at a premium of AED 0.25 per share of the subsidiary on March 03,
2025.

Note: The qualification, reservation or adverse remarks, if any, are explicitly stated at the relevant
paragraphs above to the audit report.

For Jaiprakash R Singh & Associates

Company Secretaries
Jaiprakash e —

35T E AT MR P OTAGT A TS

Ramcharitra  Essamssi,

Singh R
CS Jaiprakash Singh
Proprietor

M. No.: F7391

CP No.: 4412

Peer Reviewed Unit No. 1216/2021
UDIN: F007391G001227654

Place: Mumbai

Date: 11/09/2025

Note: My report is to be read along with Annexure A.
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To,

‘ANNEXURE A’

The Members

Seven Islands Shipping Limited,

Suite 3A, 3B & 4, Level 8, B Wing, Times Square,
Andheri- Kurla Road, Andheri (E),

Mumbai - 400 059

Our report of even date is to read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records. The
verification was done on test basis to ensure that correct facts are reflected in the Secretarial
records. We believe that the processes and practices, we followed provide a reasonable basis

for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Wherever required, we have obtained the Management representation about the compliance
of laws, rules and regulations and happening of events, etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of the management. Our examination was limited to the

verification of procedures on test basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of

the Company.

For Jaiprakash R Singh & Associates

gkeby s by Dekrahsh B sty

Jaiprakash o et s

54 A A A B AT TS

Ramcharitra  jmeseomsss,

01 15 3T e S

Singh St
CS Jaiprakash Singh
Proprietor

M. No.: F7391

CP No.: 4412

Peer Reviewed Unit No. 1216/2021
UDIN: F007391G001227654

Place: Mumbai
Date: 11/09/2025
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12th Floor, The Ruby

SRBC&COILLP 35 Senapati Bapat Marg

Dadar (West)
Chartered Accountants Mumbai - 400 028, India

Tel : +91 22 6819 8000

INDEPENDENT AUDITOR'S REPORT
To the Members of Seven Islands Shipping Limited

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the standalone Ind AS financial statements of Seven Islands Shipping Limited (“the Company™),
which comprise the Balance sheet as at March 31 2025, the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the standalone ind AS financial statements, including a summary of
material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone Ind AS financial statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual report, but does not include the standalone Ind As financial statements and
our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance incfuding other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, specified under section 133 of the Act. This responsibility also

cludes maintenance of adequate accounting records in accordance with the provisions of the Act for

SRBC&COLLP, aLimited Liability Partnership with LLP Identit N
L 0. AAB-431
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkatgx’-700 016 8
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safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone Ind AS financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3X(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

>  Evaluate the overall presentation, structure and content of the standalone ind AS financial statements,
including the disclosures, and whether the standalone Ind As financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safequards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act based on our audit, we give in
the “Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

€))

(b)

©

)

(e)

®

(@

(h)

®

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for matters stated in paragraph (f) below on
reporting under Rule 11(g);

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended

On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith are
as stated in paragraph (b) above.

With respect to the adequacy of the internal financiat controls with reference to these standalone Ind
AS financial statements and the operating effectiveness of such controls, refer to our separate Report
in "Annexure 2" to this report;

in our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid /
provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements - Refer Note 32 to the standalone ind AS financial

statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iti.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. @ The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
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Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
("Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material misstatement.

The final dividend paid by the Company during the year in respect of the same declared for the
previous year is in accordance with section 123 of the Act to the extent it applies to payment of

dividend.

The interim dividend declared and paid by the Company during the year and until the date of this
audit report is in accordance with section 123 of the Act.

As stated in note 47 to the standalone Ind AS financial statements, the Board of Directors of the
Company have proposed final dividend for the year which is subject to the approval of the
members at the ensuing Annual General Meeting. The dividend declared is in accordance with
section 123 of the Act to the extent it applies to declaration of dividend.

Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the
software except that, audit trail feature is not enabled for direct changes to data when using
certain access rights, as described in note 50 to the financial statements. Further, we cannot
comment on any instance of audit trail feature being tampered due to absence of logs at
application layer. Additionally, the audit trail of prior year has been preserved by the Company as
per the statutory requirements for record retention to the extent it was enabled and recorded in

the respective year.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm Registration Number: 324982E/E300003

pen\Firoz Pradhan

Partner

Membership Number: 109360
UDIN: 25109360BMKYIF5585
Place of Signature: Mumbai

GJ.FE- €o

&/

Date: September 25, 2025
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Annexure 1 referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements"” of our report of even date

Re: Seven Islands Shipping Limited (“the Company™)

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

0] (a)
b
©
()
(e)

(i) (a)
b)

(iii) @)

)

(©)

(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles assets.

Property, Plant and Equipment have been physically verified by the management during the year and
no material discrepancies were identified on such verification.

There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2025.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

The management has conducted physical verification of inventory at reasonable intervals during the
year. As explained to us the inventories were physically verified by the Masters of vessel at reasonable
intervals during the year and no material discrepancies were noticed on physical verification. In our
opinion the coverage and the procedure of such verification by the management is appropriate. No
discrepancies of 10% or more in aggregate for each class of inventory were noticed in respect of such
physical verification.

The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks or financial institutions during any point of time of the year on the basis of security of
current assets. Accordingly, the requirement to report on clause 3(iiXb) of the Order is not applicable

to the Company.
During the year the Company has provided loans, advances in the nature of loans and stood guarantee

to companies as follows:

(Rs in crores)

Particulars Guarantees Loans
Aggregate amount grantgd/ provided during the year
Subsidiaries ' 312.73 395.86
Balance outstanding as at balance sheet date (including opening balances)
Subsidiaries 312.73 209.9

During the year the investments made, guarantees provided and the terms and conditions of the grant
of all loans and advances in the nature of loans, investments and guarantees to companies are not
prejudicial to the Company's interest.

The Company has granted loans during the year to companies where the schedule of repayment of
principal and payment of interest has been stipulated and the repayment or receipts are regular. The
Company has not granted advances in the nature of loans to companies, firms, Limited Liability
Partnership or any other parties.
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(d) There are no amounts of loans and advances in the nature of loans granted to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.

(e) There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties which had fallen due during the year.

(f)  The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3GiiXf) of the
Order is not applicable to the Company.

@iv) In our opinion and according to the information given to us and audit procedure performed by us,
there are no loans, investments, guarantees, and security in respect of which provisions of sections
185 of the Companies Act, 2013 are applicable.
Further, according to the information and explanations given to us, provisions of sections 186 of the
Companies Act, 2013 in respect of loans have been complied with by the Company. With respect to
loan given to wholly owned subsidiary, interest receivable for the year as per the Memorandum of
Understanding entered is waived off during the year as stated in note 34 to the standalone financial
statements.

(v) The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules
made thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of
the Order is not applicable to the Company.

(vi) The Company is not in the business of sale of any goods or provision of such services as prescribed.
Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the Company.

(vii) (@ The Company is generally regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees' state insurance, income-tax, service tax,
duty of customs, cess and other statutory dues applicable to it. According to the information and
explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable.

(b)  The dues of goods and services tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of custom, duty of excise, value added tax, cess, and other statutory dues have

not been deposited on account of any dispute, are as follows:
(Rs in crores)

Name Nature of Amount Period to which | Forum where Remarks, if
of the the Dues (Rs.) the amount dispute is any
Statute relates pending
Finance Service *9,34,44,068 2010-2011 to | Appellate The amount is
Act Tax 2016-17 Tribunal exclusive of
interest and
penalty
Finance Service 25,77,154 2011-12 Commissioner The amount is
Act Tax Appeals exclusive of
interest and
penalty

*Net of amounts paid under protest

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.
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The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised on short-term
basis have been used for long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries.

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries.
Hence, the requirement to report on clause (ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is

not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

No material fraud by the Company or no material fraud on the Company has been noticed or reported
during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by [cost auditor/ secretarial auditor or by us] in Form ADT - 4 as prescribed under Rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial statements,
as required by the applicable accounting standards.

The Company has an internal audit system commensurate with the size and nature of its business.

The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected
with its directors and hence requirement to report on cfause 3(xv) of the Order is not applicable to the

Company.

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)a) of the Order is not
applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly,
the requirement to report on clause (xvi)Xb) of the Order is not applicable to the Company.
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The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the

Company.

There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi)d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 44 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee
nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note 45
to the financial statements.

There are no unspent amounts in respect of ongoing projects, that are required to be transferred to
a special account in compliance of provision of sub section (6) of section 135 of Companies Act. This
matter has been disclosed in note 45 to the financial statements.

For SRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Firoz Pradhan

Partner

Membership Number: 109360
UDIN: 25109360BMKYIF5585

Place of Signature: Mumbai
Date: September 25, 2025
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Annexure 2 to the Independent Auditor's Report of even date on the Standalone Ind AS Financial Statements
of Seven Islands Shipping Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act™)

We have audited the internal financial controls with reference to standalone Ind AS financial statements of Seven
Islands Shipping Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of the standalone

Ind AS financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.
Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
standalone Ind AS financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both issued by ICAI. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to these [standalonelfinancial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these standalone Ind AS financial statements and their operating effectiveness. Qur
audit of internal financial controls with reference to standalone Ind AS financial statements included obtaining
an understanding of internal financial controls with reference to these standalone Ind AS financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these standalone Ind AS financial

statements.

Meaning of Internal Financial Controls With Reference to these Standalone Ind AS Financial Statements

A company's internal financial controls with reference to standalone Ind AS financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to standalone Ind AS financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
ompany's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls With Reference to Standalone ind AS Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone Ind AS financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to standalone Ind AS financial statements to future periods are subject
to the risk that the internal financial control with reference to standalone Ind AS financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
standalone Ind AS financial statements and such internal financial controls with reference to standalone Ind AS
financial statements were operating effectively as at March 31, 2025, based on [the internal control over
financial reporting criteria established by the Company considering the essential components of internal control

stated in the Guidance Note issued by the ICAI.

For SRBC&COLLP
Chartered Accountants
ICAl Firm Registration Number: 324982E/E300003

per Firoz Pradhan

Partner

Membership Number: 109360
UDIN: 25109360BMKYIF5585
Place of Signature: Mumbai
Date: September 25, 2025




SEVEN ISLANDS SHIPPING LIMITED
STANDALONF, BALANCE SHEET AS AT MARCH 31,2025

As at As at
Particulars Note No. March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
A ASSETS
1 Non-current asscts
(a) Property, plant and cquipment 4A 207248 1.955.71
(b) Capital work-in-progress 4B 058 1.95
(c) Intangible assets 4C 110 0.98
(d) Right of usc asset 30 17.92 575
(c) Financial asscls
(i) Investment in subsidiary 13 31.44 29 84
(i1) Others financial asscts 5 27231 138 19
(f) Tax asscls (nel) 6 0.70 064
{g) Other non-current assets 12 1.43 21.57
Total non - current assets 2,397.96 2,154.65
2 Current assets
{a) Inventories 7 25.50 20.72
(b) Contract assets 9.1 1458 4.40
{c) Financial assets
(1) Investments 8 22939 426.58
{ii) Trade receivables 9 93.99 97.81
(iif) Cash and cash equivalents 10 79.93 158.25
{iv) Other bank balances il 42513 296.52
(v) Others financial asscts 5 220.23 209.47
(d) Other current asscts 12 19,29 19.84
Total current assets 1,108.04 1,233.58
Total assets 3,506.00 3,388.21
B EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 14 5723 57.23
(b) Other Equity 15 2,065.37 1,876,46
Total equity 2,122.60 1,933.69
1 Nonr-current liabilities
{a) Financial liabilities
(i) Borrowings 16 829.68 905.15
(ia) Lease labilitics 171 11.30 1.80
Total Non-current liabilities 840.98 906.95
3 Current liabilities
(a) Contract liability 21 3.73 1,79
(b) Financial Liabilitics
(i) Borrowings 16 32055 34528
(ia) Lease liabilitics 171 365 3.18
(i) Trade payables 19
(A) total outstanding dues of micro enterprises and small enterprises; and 14.42 .72
(B) total outstanding dues of creditors other than iicro enterprises and 8946 73.66
smull enterprises
(iii) Other financial liabilities 17 96.99 98.14
(c) Provisions 18 329 2.34
(d) Other current liabilities 20 10.33
Total current liabilitics 542,42 N yAETE
Total equity and liabilitics 3,506,00 [ [ 338
Summary of matcrial aceounting pelicies 3

As per our Report of cven date

ForSRBC & COLLP

Chartered Accountants

ICAI Firm gggistratiag number : 324982E/E300003

iro¥ Pradhan
Partner
Membership No. 109360

Place: Mumbai
Date: 25th September 2025

Mr. Su nrsatwar
Director
DIN: 01174288

A

Chief Finaneial Officer

Place: Mumbai
Date: 25th September 2025

Mr. Jay Parekh
Company Seeretary
Membership No. A47580




SEVEN ISLANDS SHIPPING LIMITED
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2025

Year Ended Year Ended
Particulars Note No. March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
INCOME
1 Revenue from operations 21 1,678.11 1,438.69
I Other operating income 21a 337 244
m Other income 22 263.50 354.93
IV Total Income (I+11+111) 1,944.98 1,796.06
\% EXPENSES
Purchase of fuel oil and other inventories 23 78.76 58.13
Operating expenses 24 496.01 39622
(Increase)/ decrease in inventories 25 (4.78) 5.22
Employee benefit expenses 26 47.26 45.25
Depreciation and amortization expense 27 455.44 415.44
Finance costs 28 113.45 96.73
Other expenses 29 32.90 30.91
Total expenses (V) 1,219.04 1,047.90
A% Profit before tax (IV-V) 725.94 748.16
VIl Tax expense:
(1) Tonnage tax 1.62 1.63
(2) Current tax 20.06 10.19
(3) Adjustment of tax of earlier years -
VIII  Profit for the year (VI-VII) 704.27 73634
X Other comprehensive income
Items that will not to be reclassified to profit or loss in subsequent periods:
Re-measurement gains/(loss) on defined benefit plans (0.32) 0.36
Income tax relating to above .
Other comprehensive income, net of tax (0.32) 0.36
X Total Comprehensive Income for the year 703.94 736.70
X1 Earnings per equity share: 31
123.06 128.67

Basic and Diluted
Summary of material accounting policies

The accompanying notes are an integral part of Financial Statements

As per our Report of even date.

For SRB C & COLLP For and on behalf of Board of Directors of Seven Islf

Chartered Accountants
ICAI Firm registration number : 324982E/E300003

per ¥iroz Pradhan
Partner
Membership No. 109360

anaging Director & CEO
DIN: 07148532

Aq"‘{ mlf_b\

Mr. Wu 'en Pmto Mr. Jay Parekh
Chief Financial Officer Company Secretary
Membership No. A47580

Director
DIN: 01174288

Place: Mumbai Place: Mumbai
Date: 25th September 2025 Date: 25th September 2025



(a) Equity Share Capital

SEVEN ISLANDS SHIPPING LIMITED
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

As at
March 31, 2025 March 31, 2024
No. of shares Amount No. of shares Amount
Rs. in crs Rs. in crs
Balance at the beginning of year 5,72,27,550 5723 5,72,27,550 5723
Add: Issue of share capital - - - -
Balance at the end of the year 5.72,27.550 57.23 5,72,27,550 57.23

ik Firoz Pradhan

Mr. Warren Pinto

(b) Other Equity
Reserves & Surplus OCI Total
Tonnage tax reserve under Securities Surplus/ (deficit) in the Re-measurement
General reserve section 115VT of the : :: lm statement of profit and gains/(loss) on defined
Income Tax Act, 1961 premiu loss benefit plans
Hs. in crs Hs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in crs
Balance as at April 1, 2023 152.13 61.65 243.19 786.25 {0.44) 1,242.78
Add/Less: Transfer from/to lonnage tax rescrve - 149.63 - (149.63) - -
Add/Less: Transfer from/to general reserve 61.65 (61.65) - - - -
Net Profit after tax for the year - - 736.34 0.36 736.69
Payment of Final proposed dividend - - - (103.01) = (103.01)
Balance as at March 31, 2024 213.78 149.63 243.19 1.269.94 (0.08) 1.876.46
Add/Less: Transfer from/to tonnage tax reserve - 145,19 - (145,19) - -
Add/Less: Transfer from/to general reserve 149,63 (149.63) - - - -
Net Profit after tax for the year - - - 704,27 (0.32) 703.95
Payment of Interim dividend - - (103.01) - (103.0D)
Payment of Final proposed dividend - - - (412.04) - {412.04)
Balance as at March 31, 2025 363.41 145.19 243.19 1,313.98 (0.40) 2,065.37
+ of material g policies 3 i
The accompanying notes are an integral part of” Finaneial Staments
As per our Report of even datc.
ForSRBC & COLLP For and on behalf of Board of Directors of Seven Island
Chartered Accountants ~
ICAT Firm registzpbion number - 32498267 M
& %( /E ‘ﬁ
Mr. Sufif T arsaiwar

Partier
Membership No. 109360

Place: Mumbai
Datc: 25th September 2025

Director
DIN: 01174288

Mr. Jay Parekh
Company Secretary
Membership No, A47580

Place: Mumbai
Date: 25th Seplember 2025

Chief Finaneial Officer



SEVEN ISLANDS SHIPPING LIMITED

STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025

Year Ended Year Ended
Particulars March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs

CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 725.94 748.16
Adjustment to reconcile profit before tax to net cash flows
Decprcciation and amortization expense 455.44 415.44
Gain on salc of property, plant and cquipment (160.92) (274.59)
Unrecalised exchange difference loss/(gzin)- net (4.53) 3.50
Impairment allowance on receivable 3.86 0.04
Bad debts 1.16 4.85
Fair value gain on financial instruments at fair value (6.18) (17.58)
Interest on term loan 108.18 92.38
Interest on Lease liability 0.69 0.61
Interest on fixed deposit (35.76) (23.54)
Insurance claim received (1.95) (2.45)
Interest on loan to subsidiaries (21.40) (7.36)
Interest income on Lease deposit (1.20) (1.21)
Income from investment (26.31) (24.11)
Operating profit before working capital changes 1,037.02 914.13
Movements in working capital:
Increase/(Decrease) in trade payables 20.08 30.26
Increase/(Decrease) in provisions 0.63 0.79
Increase/(Decreasc) in other current liabilitics (1.13) 3.43
Increase/ (Decrease) in other financial liabilities 15.14 (11.11)
(Increase)/Decrease in trade receivables (1.30) (16.96)
(Increase)/Decrease in inventories 4.77) 5.21
(Increase)/Decrease in others financial assets (28.33) (43.46)
(Increase)/Decrease in others current assets (9.63) 8.16
Cash generated from / (used in) operations 1,027.70 890.45
Income tax paid (net of refund) (21.73) (2.39)
Net cash flow from/ (used in) operating activities (a) 1,005.98 888.05
CASH FLOW FROM INVESTING ACTIVITIES:
Purchasc of Property, plant, equipment including CWIP and capital advances (1,037.66) (812.73)
Proceceds from salc of Property, plant, equipment 658.53 522.42
Purchasc of current investments (1,210.75) (1.338.35)
Proceeds from sale of current investments 1,434.26 960.94
Insurance claim received 1.95 245
Loans to subsidiaries (403.74) -
Loans repaid by subsidiaries 299.78 -
Investment in Subsidiaries incl. share application money (111.40) -
Investments in bank deposits (having original maturity of more than 3 months) (262.37) (465.40)
Bank deposits matured (having original maturity of more than 3 months) 235.25 221.33
Interest received on bank deposits 37.74 14.87
Net cash flow from/ (used in) investing activities (b) (358.40) (894.47)
CASH FLOW FROM FINANCING ACTIVITIES :
Procceds from long term borrowings 324.50 535.00
Repayments of long term borrowings (422.51) (349.80)
Payment of Interim dividend (103.01) -
Payment of final dividend (412.04) (103.01)
Interest paid (108.23) (90.83)
Payment of lease liabilities (including interest) (4.61) (4.51)
Net cash flow from/ (nsed in) financing activities (c) (725.90) (13.15)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (a+h+c) (78.32) (19.56)
Cash and cash equivalents at the beginning of the year 158.25 177.81
Cash and cash equivalents at the end of the year 79.93 158.25

(78.32) (19.56)




SEVEN ISLANDS SHIPPING LIMITED
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025

Components of cash and cash equivalents
Cash on hand
With banks

On current accounts

On deposit accounts
Total cash and cash equivalents (Notc 10)
Less: Bank overdraft (Note 16)

Summary of material accounting policies

0.92 1.29
65.91 102.56
13,10 54.40
79.93 158.25
79.93 158.25

[}

Note 1 : There arc no non cash items included in investing activities.

The accompanying notes are an integral part of Financial Statements
As per our Report of even date
For SRB C & COLLP

Chartered Accountants
ICAI Firm registration number : 324982E/E300003

per ¥iraz Pradhan
Partner
Membership No. 109360

Place: Mumbai
Datc: 25th September 2025

Director
DIN: 01174288

Mr. Warren Pinto
Chief Financial Officer

Place: Mumbai
Date: 25th Scptember 2025

T
—Sadh -
Mr. Jay Parekh

Company Secretary
Membership No. A47580



SEVEN ISLANDS SHIPPING LIMITED
Notes to Standalone Financial Statements for the year ended March 31, 2025

1 Corporate information

w

o

Scven Islands Shipping Limited (“the Company” or “SIS™) was incorporated on May 2, 2002 as a privale Company and was subscquently converted into a public limited Company on Junc 6,
2003. Tt is registered under the Directorate General of Shipping, Government of India. The Company is domiciled in India with its registered office at Times Square, Andheri Kurla Road,
Andheri (East) - 400059

The Company is in the business of owning and opcrating of occan going ships in the liquid tanker segment both on the Indian coast as well as in international watcers

The Financial statements of Seven Islands Shipping Limited as at March 31, 2025 were approved and authorised for issuc by the Board of dircctors on 25th Scptember 2025.

Basis for preparation

In accordance with the notification issued by the Ministry of Corporate Atfairs, the Company is required to prepare its financial statements under the Indian Accounting Standards ('Ind AS')
prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation and
disclosures requirement of Division 1T of revised schedule III of the Companies Act, 2013 (Ind AS Compliant Schedule III) as applicable to financial statement. Accordingly, the Company has
prepared these Financial Statements which comprise the Balance Sheets as at March 31, 2025, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of Changes in
Equity for the year ended March 31, 2025, and significant accounting policies and other explanatory information (together hereinafter referred to as "Financial Statements"),

The Financial Statements have been preparcd on a historical cost convention and on an accrual basis, cxcepl for the derivative financial instruments and certain {inancial asscts and liabilities
(refer Accounting policy for Financial Instrument) which have been measured at fair value or revalued amount required by relevant Ind AS at the end of the reporting period (refer note 38)
The financial statements are presented in Indian Rupees ('TNR"), except otherwise indicated.

The financial statements arc prepared in INR and all the values are rounded off to the nearest crores, except where otherwise stated.

The accounting policies are applied consistently to all the periods presented in the Ind AS financial statements,
SUMMARY OF MATERIAL ACCOUNTING POLICIES

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:

i) Expected to be realised or intended to be sold or consumed in normal operating cycle

it} Held primarily for the purpose of trading

iii) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

i) It is expected to be settled in normal operating cycle

i1) It is held primarily for the purpose of trading

iit) It is due to be settled within twelve months afier the reporting period, or

iv) There is no unconditional right to defer the scttlement of the liability for at least twelve months after the reporting period

The Company classifics all other liabilitics as non-current,
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating

cycle.

Foreign currencies

Functional and presentation currency
The Company’s Tnd As Financial statements are presented in Indian Rupee (INR), which is also the Company’s functional and presentation currency

Transactions and balances
Transactions in foreign currencies are translated into functional currency using the monthly average exchange rates. Foreign exchange gains and losses resulting from the seltlement of such

transactions and from the translation of monctary asscts and liabililics denominated in forcign currencics at the year end exchange rales arc recognised in Profit or loss. Non monclary itcms,
which are measured in terms of historical cost denominated in foreign currency, are reported using the exchange rate at the date of transaction

Monctary asscts and liabilities denominated in foreign currency, remaining unsettled at the year end arc translated at closing rates. The difference in translation of all other monetary asscts and

liabilitics and realiscd gains and losses on other foreign currency transactions arc recognised in the Statement of Profit and Loss.




SEVEN ISLANDS SHIPPING LIMITED
Notes to Standalone Financial Statements for the year ended March 31, 2025

¢ Property, Plant and Equipment and depreciation
All property, plant and equipment are slated al cost less accumulated depreciation and accumulated impairment losses, if any.

The cost of Property, Plant and ¢quipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those subscquently recoverable
fiom the tax authoritics), any dircetly attributable expenditure including brokerage and taking over cost on making the assct 1eady for 1ts intended use and other incidental expenscs

When significant parts of plant and cquipment arc required to be replaced at intervals, company depreciates them separately based on their specific useful lives. When major inspection is
performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied, All other repairs and maintenance costs arc

recognized in the statement of profit & loss as incurred

Cost of assets not ready for intended use as on the Balance Sheet date, is shown as capital work-in-progress. Advances given towards
acquisition of fixed assets outstanding at each balance sheet date are disclosed as Other Non-Current Assets.

Dry docking is considered as a separate component & when a major inspection/ overhaul is performed, its cost is recognized in the carrying amount of the related property plant and
equipements as a replacement cost if the recognition criteria are satisfied. The dry docking component include major repairs conducted up to six months prior to and one year after the dry
docking. Therefore, the costs of such major repairs aslo recognized in the carrying amount of the related PPE. The cost of such major inspection/ overhaul is depreciated separately over the
period of thirty months, Upon next major inspection/ overhaul, the costs of new major inspection/ overhaul are added to the asset’s cost and any amount remaining from the previous
inspection/ overhaul is derecognized. All other repair and maintenance cosls are recognized in the statement of profit or loss as incurred

The residual values, useful lives and methods of depreciation of property, plant and equipment arc reviewed at each financial year end and adjusted prospectively, if appropriate.
Depreciation on Property, Plant and cquipment is provided to the extent of depreciable amount on the Written Down value (WDV) method.
Depreciation is provided based on useful lifc of the assets as prescribed in Schedule IT of the Companics Act, 2013 except in respect of Vessels, where usceful life is considered as under based
on technical evaluation.
The Company has assessed the following uscful life to deprecinte and amortize on its praperty, piant and equipment and intangible assets respectively.
Useful Lives of the Assets estimated by the management (years)
Date of built - 23 (Date of acquisition - 10 to 20)
Date of built - 25 (Date of acquisition - 10 to 20)

Particulars
Oil Tankers vessels*

Gas vessels*

Furniture and Fixture 10
Vehicles 8 and 10
Computer 6
Office Equipment 5

* Estimated useful life of the vessels is considered from the year of build and the second hand vessels acquired by management are depreciated on the estimation of balance useful life as at the

dale of acquisition.
Residual valuc in casc of vessels is cstimated at ten years moving average of scrap rates
Bascd on internal technical assessment and past experience, the management believes that the useful lives as given above best represent the period over which the management expects the use

of the assets. Hence, the useful lives of only ships is different from the uscful lives as prescribed under Part C of Schedule I of the Companies Act, 2013,

An item of property, plant and cquipment and any significant part initially recognised is derccognised upen disposal or when no future economic benefits are expected from its use or disposal
Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the assct) is included in the income statement

when the asset is derecognised.

a

Intangible assets

The amortization period and the amortization method are reviewed at least at each financial year end. If the expected useful life of the asset is significantly different from previous estimates,
the amortization period is changed accordingly. If there has been a significant change in the expected pattern of economic benefits from the asset, the amortization method is changed to reflect
the changed pattern.

The Company has assessed the useful Lives to amortised the Intagible Assels is 10 years

Tntangible asscts arc staled at acquisition cost less accumulated amortisation and accumulated impairment losscs, if any. An intangible asset is derecognised on disposal, or when no future
cconomic benefits are expected from use or disposal. Gains or losses on derccognition measured at difference between net disposal proceeds and the carrying amount of the assct, arc

recognised in the Staternent of Profit and Loss.

e Impairment of non financial assets

The Company assesses at cach reporting date whether there is an indication that an asset may be impaired, If any indication exists, or when annual impairment testing for an assct is required,
the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net selling price and its value in use. The
recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or Companys of assets, Where
the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining net selling price, recent market transactions are taken into account, if available. If no such transactions can be identified, an appropriate valuation model is used

The Company bases ils impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the Company’s cash-generating units to which the
individual assets are allocated

Impairment losses of continuing operations, including impairment on inventories, are recognized in the statement of profit and loss.

After impairment, depreciation is provided on the revised carrying amount of the assct over its remaining uscful life.

An asscssiment is madc at cach reporting date as to whether there is any indication thar previously recognized impairment losses may no longer exist or may have decreased, If such indication
cxists, the Company estimates the assct’s or cash-generating unit’s recoverable amount, A previously recognized impairment loss is reversed only if there has been a change in the assumptions

used to determine the assct’s recoverable amount since the last impairment loss was recognized. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior years. Such reversal is recognized

in the statement of profit and loss.
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f Inventories

Inventorics arc carricd at lower of cost and nct realizable value, Cost is ascertained on first-in=first out basis. The cost includes all costs of purchase and other costs incuried in bringing the
inventorics to their present location and condition. Net realizable value is the estimated sclling prices in the ordinary course of business less estimated cost necessary to make the sale.

Cash and Cash equivalents

g
For the purposc of presentation in statement of cash flows, cash and cash cquivalents includes cash in hand and at bank in current and foreign currency accounts, deposit held at call with
financial institution, other short term, highly liquid investments with original maturitics of three months or less that arc readily convertible to known amounts of cash and which are subject to
an insignificant risk of changes in value, and bank overdrafts. Bank Overdrafls arc netted of from cash and cash equivalents,

h Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions of non- cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are segregated based on the available information.

i Borrowing cost
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur, Borrowing costs consist of interest and other costs that an cntily incurs in
connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment 1o the borrowing costs.

j Lease
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the usc of an identified asset for a period of time in
exchange for consideration.
Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company recognises lease liabilities to
make lease payments and right-of-use assets representing the right to use the underlying assets
Right-of use assets
The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised,
initial direct costs incurred, deferred lease components of securily deposits and lease payments made at or before the commencement date less any lease incentives received. Unless the
Company is reasonably certain (o oblain ownership of the leased asset at the end of (he lease term, the recognised right-of-use assels are depreciated on a straight-line basis over the shorter of
its estimated uscful life and (he lease term. Right-of-usc assets are subject lo impairment.
Lease Liabilities
At the commencenient date of the lease, the Company recognises lease liabilitics measured at the present value of lease payments to be made over the lease term. The lease payments include
fixed payments (including in-substance fixed payments) less any lease incentives receivable, variable Iease payments that depend on an index or a rate, and amounts cxpected to be paid under
residual value guarantees,
In calculating the prescnt value of lease payments, the Company uscs the incremental borrowing rate at the lease commencement date if the intercst rate implicit in the leasc is not readily
determinable. After the commencement date, the amount of leasc liabilitics is increased to reflect the acerction of interest and reduced for the Iease payments made. In addition, the carrying
amount of leasc liabilitics is remeasured if there is a modification, a change in the Iease term, a change in the in-substance fixed lease payments or a change in the assessment to purchase the
underlying asset.
The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease, The arrangement is, or contains, a lease if
fuifilment of the arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an
arrangement
Lease term
The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend the lease if it is reasonably certain to be exercised, or
any periods covered by an option Lo lerminate the lease, if it is reasonably certain not to be exercised

k Provisions and Contingencies

Provisions arc recognized when the Company has a present obligation (legal or constructive) as a result of a past cvent, it is probable that an outflow of resources cmbodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the effcet of the time value of money is material, provisions are discounted using
cquivalent period government sceuritics interest rate. Unwinding of the discount is recognised in the Statement of Profit and Loss as a finance cost. Provisions are reviewed at each balance

sheet date and are adjusted to reflect the current best estimate,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost,

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will
be required to settle or a reliable estimate of the amount cannot be made. Information on contingent lability is disclosed in the Notes to the Ind As Financial statements. Contingent assets are
not recognised. However, when the realisation of income is virtually certain, then the related assel is no longer a conlingent assel, but it is recognised as an asset
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Earnings per share
Basic carnings per sharc arc caleulated by dividing the net profit or loss for the period attributable to cquity sharcholders by the weighted avcrage number of cquity shares outstanding during

the period. The weighted average number of equity shares outstanding during the period is adjusted for events such as ESOPs and bonus issuc that have changed the number of equity sharcs
outstanding, without a corresponding change in 1csources
For the purpose of calculating diluted carnings per share, the net profit or loss for the period attributable to cquity sharcholders and the weighted average number of shares outstanding during

the period arc adjusted for the effects of all dilutive potential equity shares

Potential equity shares are decmed to be dilutive only if their conversion to equity shares would decrease the net profit per share from continuing ordinary operations, Potential dilutive cquity
shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date. The dilutive potential cquity shares are adjusted for the procceds receivable
had the shares been actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are determined independently for each period presented.
The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date,

Fair value is the price that would be received to sell an asset or paid o transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the assel or transfer the liability takes place either:

In the principal market for the assct or liability, or

In the absence of a principal market, in the most advantageous market that can be accessed by the company for the asset or liability.

The fair value of an asset or a liability is mcasured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their
cconomic best interest.

All assets and liabilitics for which fair valuc is mecasured or disclosed in the Ind As Financial statements are catcgorised within the fair value hicrarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a wholc:

Level I Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3 Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the Ind As Financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

Financial instruments
A financial instrument is any contract that gives risc to a financial assct of onc cntity and a financial liability or equity instrument of another cntity

Financial assets
Initial recognition and measurement

All financial assets arc recognised initially at fair value plus, in the case of financial assets not recorded at fair valuc through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial asscts that require delivery of asscts within a time frame established by regulation or convention in the market place (regular

way trades) are 1ecognised on the trade date, i.¢., the date that the Company commits to purchase or sell the asset

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

Debt instruments at amortised cost

Debt instruments at fair value through other comprehensive income (FVTOCI)

Debt instruments, derivatives and cquity instruments at fair valuc through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost
A *debt instrument’ is measured at the amortised cost if both the following conditions are met:

A) The assct is held within a busincss model whose objective is to hold asscts for collecting contractual cash flows, and

B) Contiactual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (ETR) method,
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation s included in finance

income in the profit or loss, The losses arising from impairment are recognised in the profit or loss,

Debt instrument at FVTOCI
A “debt instrument’ is classificd as at the FVTOCI if both of the following criteria are met:
The objective of the business model is achicved both by collecting contractual cash flows and sclling the financial asscts, and

The assct’s contractual cash flows represent SPPL
Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the other comprehensive

income.
However, the company recognizes interest income, impairment losses and reversals and forcign exchange gain or loss in the profit or loss.
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Dcbt instrument at FVTPL

FVTPL is a residual calcgory for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost ot as FVTOCI, is classificd as at FVTPL

Debt instruments included within the FVTPL category are measured at fair valuc with all changes recognized in the Statement of Profit and Loss. However currently the company does not

have any financial instruments in this category.

Equity investments
All cquity investments in scope of Ind AS 109 are mcasured at fair value. Equity instruments which are held for trading are classificd as at FVTPL. For all other equity instruments, the
Company may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value, The Company makes such election on an instrument-by-instrument

basis, The classification is made on initial recognition and is irrevocable,

If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized i the OCL There is no recycling of
the amounts from OCI to P&L. even on sale of investment, However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

De-recognition
A financial assct (or, where applicable, a part of a financial assct or part of a Company of similar (inancial asscls) is primarily derccognised (i.c. removed from the Companies balance sheet)

when:
“- The rights to receive cash flows from the assct have cxpired, or

*-The company has transferred its rights to receive cash flows from the assct or has assumed an obligation to pay the received cash flows in full without matcrial delay to a third party under a

‘pass-through’ arrangement; and either
(a) the company has transferred substantially all the risks and rewards of the asset, or
(b) the company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transtferred control of the asset,

On de-recognition, any gains or losses on all debt instruments (other than debt instruments measured at FVOCI) and equity instruments (measured at FVPTL) are recognized in the Statement
of Profit and Loss. Gains and losses in respect of debt instruments measured at FVOCI and that are accumulated in are reclassify to profit or loss on de-recognition. Gains or losses on equity
instruments measured at FVOCT that are recognized and accumnulated in Other Comprehensive Income are not reclassified to profit or loss on de-recognition.

Impairment of financial assets
The company applies cxpected credit loss (ECL) model for measurcment and recognition of impairment loss on the following financial assets and credit risk exposure:
a)  Financial assets that are debt instruments, and are measured at amortised cost c.g,, loans, debt sceuritics, deposits, trade receivables and bank balance,

b}  Financial asscts measured at fair value through other comprehensive income.
The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at cach reporting
date, right from its initial recognition.
For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit risk since initial

recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising

impairment loss allowance based on 12-month ECL.

Financial liabilities

Initial recognition and measurement

Financial liabilitics arc classified, at initial rccognition, as financial liabilitics at fair value through profit or loss, loans and borrowings, payables, or as appropriate
All financial liabilitics are recognised initially at fair value and, in the casc of loans and borrowings and payables, net of directly attributable transaction costs.
The Company’s financial liabilitics include trade and other payables, loans and borrowings including bank overdratts.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at FVTPL

Financial liabilities at fair value through profit or loss include financial liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities designaled upon initial recognition at fair value through profit or loss are designalted at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For

liabilitics designated as FVTPL, fair value gains/ losses autributable to changes in own credit risk arc recognized in Other Comprchensive Income. These gains/ loss arc not subsequently
transferred to profit or loss. However, the company may transfer the cumulative gain or loss within cquity. All other changes in fair valuc of such liability are recogniscd in the statement of

profit or loss.

Financial lizbilities at amortized cost
Financial liabilitics classificd and measured at amortized such as loans and borrowings are initially recognized at fair value, net of transaction cost incurred. After initial recognition, financial
liabilities are subscquently measured at amortised cost using the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilitics are derecognised as

well as through the EIR amortisation process
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The

Gtio is included as finance

costs in the statement of profit and loss
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De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancclled or expired. When an cxisting financial liability is replaced by another from the same
Iender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original liability
and the 1ccognition of a new liability. The differcnce in the respective carrying amounts is recogniscd in the statement of profit or loss

Derivative financial instruments and hedge accounting

Initial recognition and subsequent measurcment
The Company uscs derivative financial instruments, such as interest rate swaps to hedge its foreign currency risks, interest rate risks. Such derivative financial instruments are initially

recognised at fair value on the date on which a derivative contract is entered into and are subsequently re-measured at fair value, Detivatives are carried as financial assets when the fair value

is positive and as financial liabilities when the fair value 15 negative
Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless of when the payment is being
made, Revenue is measured based on the consideration to which the Company expects to be entitled in contract with customer, The consideration is determined based on the price specified in
the contract, net of volume discounts and rebates. Revenue excludes any Laxes or duties collected on behal{ of the Governmen( which are levied on sales such as Goods and Services tax

The Company earns revenue from time and voyage charler.

Time Charter / Pool Charter hire carnings arc accrucd on time proportion basis. Reverue from voyage charters is recognised as income, by reference to the voyage progress on load-to-
discharge basis, which has been assessed by management to be an appropriate measure of progress towards complete satisfaction of the performance obligations over time under Ind AS 115

Pool revenuc is recognised as the performance obligation is satisfied over time in accordance with the pooling agreement
Contract assets relate to the unfinishcd voyages to represent the Company’s right to consideration for services provided to date. Contract asset is reclassified to trade receivables at the point at

which it is invoiced to the customer
Contract liabilities are towards charter hire received in advance
Subsidy from government towards a voyage contracts are recognised as other operating income.

Judgement is involved in estimating days to reach the load port and discharge port destinations impacting the calculation of income to be accrued for incomplete voyage
Demurrage revenue is recognised as and when the performance obligations under the contract is satisfied

Interest income

For all debt instruments measured cither at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or rceeipts over the cxpected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a
financial liability. When caleulating the effective interest rate, the Company estiniates the expected cash flows by considering all the contractual terms of the financial instrument (for example,
prepayment, cxtension, call and similar options) but does not consider the expected credit losses. Interest income is included in finance income in the statement of profit and loss

Insurance claim
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount recoverable can be measured reliably and it is reasonably certain

to expect the ultimate collection.

Investment in subsidiary
Non-Current Investments in equity shares in subsidiaries are carried at cost less accumulated impairment losses, if any. Where an indication of impairment exists, the carrying amount of the
investment is assessed and wrilten down to its ecoverable amount. On disposal of investments in subsidiaries, the difference between net disposal proceeds and the carrying amounts are

recognised in the Statement of Profit and Loss

Taxes on Income

Current income-tax is measured at the amount ¢xpected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective
tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount arc those that arc enacted or substantively enacted, at the reporting date. Current income

tax relating to items recognized directly in cquity is recognized in equity and not in the statement of profit and loss
Pursuant to the introduction of section 115VA under the Income-tax Act, 1961, the Company has opted for computation of its income from shipping activities under the tonnage tax scheme.
Thus, income from the business of operating ships is assessed on the basis of the deemed tonnage income of the Company and no deferred tax is applicable to such income as there are no

temporary differences

Employce Benefits
Retirement benefit in the form of provident fund is a defined contribution scheme. Employee benefits in the form of Seamen’s Welfare Contributions are considered as defined contribution
plans and the contributions are charged to the Statement of Profit and Loss of the period when the contributions to the respective funds are due. The Company recognizes contribution payable

to the provident fund scheme as an expenditurc, when an employee renders the related service.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.
The Company has defined benefit plans for its employees, viz., gratuity liability, The costs of providing bencfits under this plan is determined on the basis of actuarial valuation at cach year-
end. Remeasurcmcents, comprising of actuarial gains and Josses for the defined benefit plan arc recognized in full in the period in which they occur in the statement of other comprehensive

mcome

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in the net defined benefit obligation as an

expense in the consolidated statement of profit and loss:
i) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

i) Net interest expense or income
The accumulated leaves at the year end &n_ﬂ_{—_m‘r_\c_a_:;‘u_\forward and the entire leave balance gets lapsed. Hence, no provision for leave encashment is provide
= =
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3A Key sources of estimation uncertainéy

In the course of applying the policies outlined in all notes under section 2 above, the directors of the Company are required to make judgements, estimates and assumptions about the carrying
amount of asscts and liabilitics that arc not rcadily apparent from other sources. The cstimates and associated assumptions arc bascd on historical cxperience and other factors that are
considered to be relevant, Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are reeognized in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future period, if the revision affects current and future period.

1) Useful lives and residual value ol property, plant and cquipment

On initial recognition, the cost of property and equipment acquired is allocated to each component of the asset and depreciated separately,
Maintenance costs are recognized as expenses for the year, with the exception of mandatory dry-docks required to maintain vessel navigation certificates, which constitute an identifiable
component upon the acquisition of a vessel and which are thereafter capitalized when the following dry-docks occur. Dry-docks are depreciated over the remaining useful life of the related

vessel or to the date of the next dry-dock, whichever 1s sooner.

Useful lives are estimated based on past experience. Management decides from time to time to revise the estimates for individual assets or Companys of assets with similar characteristics due
to faclors such as quality of maintenance and repair, technical development and environmental requirements. Refer Lo note 2(d) for the useful lives typically used for new assets

The Company estimates residual value to reflect a moving average price of 10 years scrap rate Residual values are difficult to estimate given the long lives of vessels, the uncertainty as to
future cconomic conditions and the future price of steel, which is considered as the main determinant of the residual price. Management continually reassesses the residual value of the assets

based on changes in the cconomic environment and revises the values to reflect the impact of any significant changes

ii) Contingencies
In the normal course of business, contingent liabilitics may arise from litigation and other claims against the Company. Potential liabilitics that are possible but not probable of crystalising or

are very difficult to quantify reliably are treated as contingent liabilities, Such liabilities are disclosed in the notes but are not recognised, The cases which have been determined as remote by
the Company are not disclosed. Contingent assets are neither recognised nor disclosed in the Consolidated financial statements unless when an inflow of economic benefits is probabie.

iii) Fair value measurements
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using

valuation techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is required
in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair

value of financial instruments (refer note 38)

iv) Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Duc to the complexitics
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions, All assumptions arc reviewed at cach reporting date.

v} Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The
fair value less costs of disposal calculation is based on available data from binding revenue agreements, conducted at arm’s length, for similar assets or observable market prices less
incremental costs for disposing of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget and do not include restructuring activities that
the Company is not yet committed to or significant future investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount is sensitive to the discount
rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes.

3b) Standards issued but not yet effective

The ncw and amendcd standards and interpretations that are issued, but not yet effective, up to the date of issuance of the Company's (inancial statcments arc discloscd below, The Company
will adopl this new and amended standard, when it become elfective,

There is no impact on the Companies financial statement as on March 31 2025

Lack of exchangibility - A d to Ind AS 21

The ministry of corporate affairs notificd amendments to Ind AS 21. The effects of changes in Forcign exchange rates to specify how an entity should asscss whether a currency is
cxchangeable and how it should detemine a spot exchange ratc when exchangeability is lacking, The amendments also require disclosure of information that enables users of its finaicial
statements to understand the currency not being exchangeable into the ather currency affects. or is expected to affect, the entity's financial performance, financial positionand cash flows,

3c) Application of new and amended standards

Ministry of corporate affairs ("MCA™) notifies new standards or amendments to the existing standards under Companies (indian Accoutning standards) Rules as issued from time to time.For
the year ended March 31 2025, MCA has notified Ind AS 117 Insurance Contracts and Amendments to Ind AS 116 Leases, relating to sales and leaseback transactions, applicable to the
Company w.ef. 1 April 2024. The Company has reviewed the new pronouncements and based on its evaluation has determined that it does not have any material impact its financial

stalements.
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Particulars Vessels * Furniture's & fixtures Motor vehicles Office cquipment Comp N Total
Rs incrs Rs. in crs Rs. in ers Rs. in crs Rs. in crs Rs. in ers
Deemed Cost
At March 31, 2023 2,505.80 0.22 8.95 1.26 L18 2,517.42
Additions 807.93 - 0.18 0.20 808.32
Disposals (361.17) - (0.13) = = (361.29)
At March 31, 2024 2,952.56 0.22 8.82 1.44 1.38 2,964.43
Additions 1,063.14 0.49 0.59 0.21 030 1,064.73
Disposals (690.16) - ~ - - {690.16)
At March 31, 2025 3,325.54 0.71 9.41 1.65 1.68 3,339.00
Depreciation and Impairment
At March 31, 2023 705.53 0.17 4.15 0.99 0.91 71177
Depreciation charge for the period 408 62 0.01 1.50 0.13 0.20 410.46
Disposals {113.41) - (0.11) - - (113.52)
At March 31, 2024 1,000.74 0.18 5.54 1.12 1.11 1,008.71
Depreciation charge for the period 448.76 0.08 1 0.18 0.24 450.37
Disposals (192.56) - - 7 - (192.56)
At March 31,2025 1,256.95 0.26 6.65 1.29 1.35 1,266.52
Net book value
At March 31, 2024 1,951.81 0.04 3.28 0.32 0.27 1,955.71
At March 31,2025 2,068.58 0.45 2.76 0.37 0.33 2,072.48
*Note: The vesscls are hypothecated to the bank for availing loan for purchase of vesscl and the current assets of the Company.
Capital work-in-progress
. As at As at
Particulars 31 March 2025 31 March 2024
Balance at the beginning of year 1,95 0.58
Additions during the year 058 1.95
Assets Capilalised during the year {1.95) (0.58)
Balance at the cnd of the year 0.58 1.95
Ageing of Capital-Work-in Progress (CWIP)
As at 31 March 2025
Less than 1 vear 1-2 yeurs 2-3 veurs More than 3 years Total
Rs. in crs Rs. iners Rs. in crs Rs. in crs Rs. in crs
- Projects in progress 0.58 - 0.58
- Projects temporarily suspended - - - - -
0.58 - - - 0.58
As at 31 March 2024
Less than 1 year 1-2 years 2-3 years More than 3 years Total
Rs. in ers Rs. in crs Rs. in crs Rs. in crs Rs. in ers
- Projects in progress 1.95 - = B 195
- Projects temporarily suspended - = - -
1.95 - - - 1.95
There are no overdue projects, hence the disclosure pertaining to overdue project has been dispensed with,
Intangible Assets
Ag at
Particulars March 31, 2025 Mirch 31, 2024
Rs. in crs Rs. in ers
Deemed cost - Computer software
Opcening balance 1.60 1,41
Additions 0.28 0.19
Disposals - -
1.88 1.60
Amortisation and impairment
Opening balance 0.62 0.48
Depreciation charge for the period 016 0.14
Disposals . -
0.78 0.62
Net book value 1.10 0.98




SEVEN ISLANDS SHIPPING LIMITED

Notes to Standalone Fi ial § ts for the year ended March 31, 2025
Other Financial Assets
As at As at
March 31, 2025 March 31, 2024
Rs. in ers Rs. in crs
Non Current
Financial assets (at amortised cost
Loan to subsidiary (note 34) 111.90 93.52
Share application money in subsidiary 109.79 -
Security deposits
Unsecured, considered good - -
Others 6.49 0.02
Related parties 12.13 6.46
Interest accrued but not due on Fixed Deposits 2.67 2.96
Bank deposits with remaining maturity more than 12 months 29.33 35.23
272.31 138.19
Current
Financial assets (at amortised cost)
Loan to subsidiary 87.51 -
Security deposits
Unsecured, considered good > =
Related parties - 7.62
Employee advances 1.08 0.21
Interest accrued but not due on Fixed Deposits 19.00 8.74
Deposits with remaining maturity less than 12 months 69.10 164.69
Other receivables
Otherg** 43.54 28.20
220.23 209.47
492.54 347.66
**receivable from customer towards port, bunkers etc. and ODI Interest from foreign subsidiary
Tax assets (net)
As at As at
March 31, 2025 March 31, 2024
Rs. in ers Rs. in crs
Advance Income Tax (net of provision for taxation) 0.70 0.64
0.70 0.64




SEVEN ISLANDS SHIPPING LIMITED

Notes to Standalone Fi ial Stati for the year ended March 31, 2025
Inventories
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Bunker* 8.94 433
Lube Oil* 14.80 16.39
Other Inventories* 1.76 -
25.50 20.72

*The above closing stock represents inventory maintained on the vessels of the Company

Investments
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs

Investment in Liquid Mutual Funds
(Fair value through profit & loss)- Quoted

Canara Robeco Short Duration Fund Regular Growth
HDFC Low Duration Fund - Direct - Growth

Aditya Birla Sunlife Low Duration Fund Regular Growth
Aditya Birla Sun Life Money Manager Fund Regular G
SBI Magnum Ultra Short Duration Fund Regular Growt
ICICI Prudential Money Market Fund - Direct Growth
Aditya Birla Sun Life - Saving Fund Regular Growth
DSP Saving Fund Regular Plan Growth

ICICI Prudential Savings Fund - Growth

Kotak Savings Fund - Direct Plan Growth

Tata Money Market Fund Regular Plan - Growth
HSBC Ultra Short Duration Fund - Regular Growth
Bandhan Ultra Short Term Direct-G

HDFC Money Market Fund - Regular Plan — Growth
DSP Saving Fund Direct Growth Plan

HDFC Liquid Direct -G

Invesco India Money Market Fund - Regular Growth
HDFC Ultra Short Term Fund - Regular Growth
HDFC Money Market Fund - Direct Growth Plan
Aditya Birla Sun Life - Saving Fund Direct Growth
Bandhan Ultra Short Term Fund Regular Growth IDFC
HDFC Floating Rate Debt Direct -G

0.40
14,50 -

- 65.85
20.06 48.15
3724 43,81

37.94

- 30,60
14,31 20.76

. 20,46
41,48 20.44
2438 20.38

9,26 20.08
6.13 15.23
- 15.06
. 10.50
0.42 10.21

s 10.19

24.35 10.04
3.27 8,40

= 8.40
20.88 5.06
12.71 5.02

229.39 426.58




vi

SEVEN 1SLANDS SHIPPING LIMITED

Notes to Standalone Fi ial Stat for the year ended March 31, 2025
Trade Receivables
As at As at
March 31, 2025 March 31, 2024
Rs. in ers Rs. in crs
Trade Receivables
Unsecured, considered good 93.99 97.81
Trade Receivables, which has significant increase in credit risk 1.16 4.88
Impairment allowance based on expected credit loss (1.16) (4.88)
93.99 97.81
Ageing of Trade Receivables
March 31, 2025
Outstanding for following periods from due date of payment
Not due Less than 6 months 6 months - [ year 1-2 years 2 -3 vears MD;::_‘:" : Total
Rs. in ers Rs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in ers
Undisputed Trade Receivables — considered good 77,15 2.45 14.39 - 93,99
Undisputed Trade Receivables — which have significant increase in
credit risk - - 1.16 - 1.16
Undisputed Trade receivable - credit impaired - - - - -
Disputed Trade receivables - considered good - - - -
Disputed Trade receivables — which have significant increase in credit
risk = . ] -
Disputed Trade receivables — credit impaired = - 2 - - - .
- 77.15 2,45 14.39 1.16 - 95.15
March 31, 2024
Not due Less than 6 months 6 months - 1 year 1-2 years 2 - 3 vears Mo;ee;lrl:n g Total
Rs. in ers Rs. in crs Rs, in ers Rs. in ers Rs. in crs Rs. in crs Rs. in ers
Undisputed Trade Receivables — considered good 92.66 5.15 - - 97.81
Undisputed Trade Receivables — which have significant increase in
credit risk - - - 4.88 - 4.88
Undisputed Trade receivable — credit impaired - « - -
Disputed Trade receivables - considered good - . . * .
Disputed Trade receivables — which have significant increase in credit
risk - - - = <
Disputed Trade receivables — credit impaired - = S . . = =
- 92.66 5.15 - 4.88 - 102.69
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SEVEN ISLANDS SHIPPING LIMITED
Notes to Standalone Fi ial Stat for the year ended March 31, 2025

Credit terms

Trade receivables : are due immediate after the raising of the invoicc to the customers

Credit risk management regarding trade receivables has been described in notc 41,

Trade receivables does not include any receivables from directors and officers of the company

Set out below the movement in the allowance for expected credit Iosses of trade receivables

As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in ers
As at April 1 4.88 3.45
Reversal during the year (4.88) (3.45)
Provision made during the year 1.16 4.88
At the end of year 1.16 4.88
Contract assets
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in ers
At the beginning of the year 4.40 .30
Creation during the year 14.58 4.40
Invoiced during the year (4.40) (1.30)
Al the end of year 14.58 4.40
Cash and Cash Equivalents
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs, in ers
Balance with banks
On current accounts 6591 102.56
Deposits with original maturity of less than three months 13.10 54.40
Cash on hand 0.92 1.29
79.93 158.25
Other Bank Balances
As at As at
March 31, 2025 March 31, 2024
Rs. in ers R&. in ers
Deposits with original maturity more than 3 months but less than 12 months 42513 296.52
Deposits with remaining maturity Icss than 12 months 69,10 164.69
Deposits with remaining maturity more than 12 months 29.33 35.23
523.56 496.44
Amount Disclosed under Other Financial Assets (Refer Note 5) (98.43) (199.92)
425.13 296.52

Note : out of the above fixed deposits Rs. 314.63 crs are lien with bank against the loans.
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SEVEN ISLANDS SHIPPING LIMITED

Notes to Standal Fi

o1 Q

Reconciliation between the opening and closing balances for liabilities arising from financing activities

for the year ended March 31, 2025

Borrowings
Particulars Mareh 31, 2025 March 31, 2024
Rs. in ers Rs. in crs
Opening 1,250.43 1,061.73
Cash flow(net) (98.01) 185,20
Non- Cash Changes
Foreign exchange movement (2.19) 3.50
Closing 1,150.23 1,250.43
Classified as current maturity 320.55 345.28
Non - current liability 829.68 905.15
Total 1,150.23 1,250.43
Other Assets
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Non Current
Balance with statutory authorities (refer note 32) 1.16 1.16
Capital advances
Unsecured, considered good 0.27 2041
1.43 21.57
Current
Secured, considered good
Unsecured, considered good
Advance to Suppliers 6.16 393
Balance with statutory authorities 7.22 11.92
Prepaid Expenses 591 3.99
Other advances - 0.00
19.29 19.84




SEVEN ISLANDS SHIPPING LIMITED
Notes to Standalone Financial Statements for the year ended March 31, 2025

Investment in subsidiary

As at
March 31, 2025

As at

March 31, 2024

Rs. in crs
Non-Current Investments

Investment in Equity Instruments
Unquoted
In subsidiaries (at cost)
Seven Islands Maritime Training Foundation
1,50,000 (March 31, 2023 : 1,50,000) Equity Shares of Rs. 10/- 0.15

Seven Islands Shipping Interenational FZE
10,000 Equity shares @ AED 1/- each 0.02

Deemed Investment
Subordinated debt to subsidiary
Seven Istands Maritime Training Foundation** 31.27

Rs. in ers

29.69

31.44

29.84

**Note - Increase in investment is on account of interest free loan granted during the year accounted as per Ind as 109 Financial Instruments.

Reconciliation between the opening and closing balances for Non-cash investing activity
March 31, 2025

. March 31, 2024
EAEcalRrs Rs. in crs Rs. in crs
Opening 29.84 11.21
Cash flow(net) - -
Non- Cash Changes

Ind AS 109 impact 1.60 18.63
Closing 31.44 29.84




SEVEN ISLANDS SHIPPING LIMITED

Notes to Standalone Fi ial Stat ts for the year ended March 31, 2025
14 Equity Share Capital
As at As at
March 31, 2025 March 31, 2024
No. of shares Rs. incrs No. of shares Rs. in crs

AUTHORIZED SHARES
7,50,00,000 (March 31, 2024 : 7,50,00,000) Equity Shares of Rs, 10/- each. 7,50,00,000 75.00 7,50,00,000 75.00

7,50,00,000 75.00 7,50,00,000 75.00
ISSUED, SUBSCRIBED & FULLY PAID-UP SHARES
5,72.27,550 (March 31, 2024 : 5,72,27,550) Equity Sharcs of Rs, 10/- cach, Fully
Paid up 5,72,27,550 57.23 5,72,27,550 57.23
Total issued, subscribed and fully paid-up share capital 5,72,27,550 57.23 5,72,27,550 57.23

a)  Terms/rights attached to equity shares

The Company has only onc class of Equity shares having a tace value of Rs 10 cach. Each holder of cquity shares is entitled to one vote per share. In the event of liquidation, the equity sharcholders arc
eligible to receive remaining assets of the Company after distribution of all preferential amounts in proportion to their shareholdings.

b)  Details of shareholding more than 5% equity shares in the Company:

Sr no. Name of the sharcholder

As at As at
March 31, 2025 March 31, 2024

No. of Shares % holding % Change during the No. of Shares % holding % Change
Year during the
Year
I Mr. T.W. Pinto 2,91,90,750 51.01% - 2,91,90,750 51.01% .
2 M/s FTH Mauritius Investments Limited 2,77,77,650 48.54% - 2,77,77,650 48.54%
As per records of the Company, including its register of sharcholders/ members and other declarations received from sharcholders regarding beneficial interest, the above shareholding represents both legal and benceficial
ownerships of sharcs.
¢)  Details of the shares held by the Promoters As at As at
March 31, 2025 March 31, 2024
Sr no. Name of the shareholder No. of Shares % holding % Change during the No. of Shares % holding % Change
Year during the
Year
| Mr. T.W. Pinto 2,91,90,750 51.01% 2,91,90,750 51.01%
o) Proposed Final Dividend As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Proposed final dividends on Equity shares:
Proposed final dividend for the year ended on 31 March 2025: INR 72 per share
(31 March 2024: INR 72 per share) 412.04 412.04
412.04 412.04

Proposed final dividend on equity shares are subjet to approval at the Annual Genral meeting and are not recognised as a liability as at March 31, 2025




SEVEN ISLANDS SHIPPING LIMITED

Notes to Standalone Fi ial S tor the year ended March 31, 2025
15 Other Equity
As at As at -
March 31, 2025 March 31, 2024
Rs. in ers Rs. in crs

General reserve 363.41 213.78
Tonnage lax reserve under section 115VT of the Income Tax Act, 1961 145.19 149.63
Securities premium 243.19 243.19
Surplus in the statement of profit and loss 1,313.98 1,269.94
Other comprehensive income (0.40j (0.08)

206537 1.876.46

Nature and purpose of Reserves

Security Premium

Securities premium is used to record the premium received on issue of shares. It is utilised in accordance with the provisions of the Companies Act, 2013

General Reserve

General reserve is created after the utilisation of tonnage tax reserve for appropriate purposes and are available for distribution 1o Shareholders

Surplus in the statement of profit and loss

Surplus in the statement of profit and loss represents surplus/accumulated earnings of the Company and are available for distribution to shareholders.

Tonnage tax reserve under sectlon 115VT of the Income Tax Act, 1961

Tonnage Tax Reserve created as per the provisions of the Section 115VT of the Income-tax Act, 1961, whereby a minimum of 20%
8 years.

of book profits from the tonnage tax activities are to be utilised for acquiring new vessels within
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SEVEN ISLANDS SHIPPING LIMITED

Notes to Standalone Financial Statements for (he year ended March 31, 2025

Borrowing
As at As at
March 31, 2025 March 31, 2024
Rs, in crs Rs. in crs

Non Current Borrowing
Secured term loan
- Indian rupee term loans from banks 1,055.42 1,064.86
- Foreign currency loan from banks 94,81 185.57
Less :Current maturities of long-term borrowings disclosed as short-term
borrowings (320.55) (345.28)

829.68 905.15
Current Borrowing
Current maturities of borrowings 320.55 345.28

320.55 345.28

1,150.23 1,250.43

Secured Term Loan is repayable in 22 to 23 quarterly instalments after three (o six months of moratorium period fiom the dale of disbursement.

Fareign currency term loan carries interest rate of SOFR plus 250 to 350 basis point and Indian rupee lerm loan from bank carries interest @ 7.00 % p-a. to 9.05%

All the term loans are secured by way of hypothecation of the Vessels and the current assets of the Company,

Term loan of Rs. 200,69 Crs as on 31 March 2025 from Banks is secured by personal guarantee of Capt. Thomas W, Pinto.

Bank overdraft interest ratce ranges from 8.75% was 13.95%, the borrowing is against licn of Fixed deposits

The term loan has been utilised for the purpose for which they were obtained.




£)

‘Term of repayment and interest are as folows
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Notes to Standalone Financial Statements for the vear ended March 31, 2025

Deseription Effective Interest rate Ralance instalments as on FY of Maturity Amount outstanding  Ameunt outstanding
31.63.2025 31.03.2025 31.03.2024
Rs. in crs Rs. in crs

Foreign currency term loan - M.T. Courage SOFR + 250 basis points - . e 8.86
Term Loan - M,T. Kestre] 9.00% 5 8.35
Term Loan - M, T, Loyalty 9.00% - - = 400
Term Loan - M.T. Success 8.95% 2 2026 5,00 14.98
Term Loan - M.T. Coronet 8.65% 2 2025 3,48 10 46
Term Loan - M.T. Blossom 8.50% 3 2026 4.96 11.57
Term Loan - M. T. Dynasty 8.50% - - - 12.45
Foreign currency term loan - M, T. Feather SOFR + 275 basis points - = = 13.69
Forcign currency term loan - M.T. Patriot SOFR + 275 basis points - - = 17.00
Foreign currency term loan - MLT. Sparkle SOFR + 250 basis points - - = 12.01
Foreign currency term loan - M.T, Lourdes SOFR + 270 basis points 5 2026 831 13.66
Term Loan - M.T. Concord 3.63% 7 2026 40.47 63.64
Term Loan - M.T. Babylon 2.30% 8 2026 23,88 34,90
Term Loan - M.T. Century 3.00% 8 2026 41,72 67.74
Term Loan - LPG/c Pine Gas 3.58% 18 2029 149,40 182 45
Term Loan - M.T. Harvest 3.40% 10 2027 27.20 38.03
Foreign Currency Term Loan - LPG/c Rose Gas 3.40% 10 2027 62.62 85.45
Term Loan Fairway 5.00% 12 2028 26.12 34,80
Term Loan Marvels 5.00% 12 2028 33,73 44,95
Term Loan Regency 6.10% 14 2028 34,90 44.84
Term Loan MT Bourbon 7.95% 17 2029 45,73 5641
Term Loan MT Pioneer 8.19% - = - 81.06
Term Loan MT Willows 8.90% 18 2028 6595 84,75
Term Loan MT Majesty 8.45% 18 2029 133,51 154.48

Term Loan MT Orchids 8.75% 22 2030 82.32 -

Term Loan MT Mission 8.82% 22 2030 164.07

Term Loan MT Fortune 9,00% 22 2030 76.93 B
Term Loan MT Capital 8.65% 18 2030 119.93 149.90
B 1,150.23 1,250.43
Less : Current maturities of borrowings 320.55 345.28
829.68 905.15
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Notes to Standal Fi ial St: for the year ended March 31, 2025
17 Other Financial Liabilities
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in ers
Current
Financial liabilities at fair value through profit and doss
Derivalives not designated as hedges 50.81 58.62
Interest accrued but not due on secured loan 2.64 2,70
Interest accrued on MSME 1.96 0.89
Salary payable 16,90 16.15
Capital creditors 24,68 19.78
96.99 98.14
17.1  Lease liabilities
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Non-Current
Leuse liability (Note 30) 11.30 1.80
11.30 1.80
Current
Leasc liability (Note 30) 3.65 3.18
3.65 3.18
18 Provisions
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Current
Gratuity Provision 3.06 2,01
Seamens Gratuity 0.23 0.33

3.29 2.34
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19  Trade payables

As at As at
March 31, 2025 Moarch 31, 2024
Rs. in crs Rs. in crs
Trade payables
- Totz! outstanding dues of micro enterprises and small enterprises 14,42 11.72
- Total outstanding dues of creditors other than micro enterprises and small
enterprises 89.46 73.66
103.88 - 85.38
Ageing of Trade Payable
March 31, 2025
Outstanding for following periods from due date of payment
Unbilled dues Not yet due Less than 1 year I -2 years 2 -3 years Mo;ee;l:m 3 Total
Rs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in ers Rs. in ers Rs. in ers
i MSME 7.94 5.43 0.01 1.03 - 0.01 14.42
i Others 75.58 7.14 0.25 6.44 - 0.05 89.46
i Disputed dues - MSME - - - -
iv Disputed dues - Others - - - - -
83.52 12.57 0.26 7.47 = 0.06 103.88
March 31, 2024
Outstanding for following periods from due date of payment
Unbilled dues Not yet due Less than 1 year 1-2 years 2 - 3 years Mu;::_‘:“ : Total
Rs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in crs
i MSME 3.81 3.52 4.16 0.09 0.01 0.13 il72
i Others 45.86 8.06 15.62 1.85 0.85 1.42 73 66
iii  Disputed dues - MSME - * - = -
iv  Disputed dues - Others - . - = - = - -
49,67 11.58 19.78 1.94 0.86 1.55 85.38
Credit terms : Payables are normally seitled within 90 days
20 Other current liabilities
As at As at
Mareh 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Current_
Statutory dues 1033 11.46

10.33 11.46
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Notes to Standalone Financial Statements for the year ended March 31, 2025

Revenue from operations

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Rs. in crs Rs. in crs
Time Charter - Charter hire 1,485.16 1,278.88
Voyage Charter - Freight and demurrage 192.95 159.81
1,678.11 1,438.69
India 1,313.61 1,058.76
QOutside India 364.50 379.93
1,678.11 1,438.69

Contract balances

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Trade receivable
Conltract assets
Contract liabilitics

Rs. in crs

Rs. in crs

93.99
14.58
3.73

97.81
4.40
1.79

Amount of revenue recognised from amounts included in the contract liabilities at the beginning of the year Rs 1.79 crores (previous year Rs 17.85 crores) and

performance obligations satisfied in previous years Rs 1.79 crores (previous year Rs. 17.83 crores).

Out of the total contract liabilities outstanding as on 31 March 2025, Rs 3.73 crores will be recognised by 31 March 2026.

Other operating income

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Rs. in crs Rs. in ers
Subsidy income - 2.44
Other opcrating income 3.37 -
3.37 2.44
Other income
For the year ended For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Income from investments 26.31 24,11
Insurance claim 1.95 2.45
Interest on Lease deposit 1.20 1.21
Exchange differences (net) 6.40 1.71
Interest on fixed deposit 35.76 23.54
Bank Interest 0.12 -
Fair valuc gain on financial instruments at FVTPL 6.18 17.58
Profit on Sale of Assct 160.92 274.59
Interest on income tax refund - 0.67
Interest on loan to foreign subsidiary 11.95 -
Interest on loan to Indian subsidiary 9.46 7.36
Miscellaneous Income 3,25 1.71
263.50 354.93
Purchase of fuel oil and other inventories
For the year ended For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Purchasc of bunkers 52.50 29.07
Purchasc of lube oil 19.61 23.85
Purchase of other inventories A5 5.21
/18%6 58.13




SEVEN ISLANDS SHIPPING LIMITED

Notes to Standalone Financial Statements for the year ended March 31, 2025

24 Operating expenses

25

26

27

For the year ended
March 31, 2025

For the year ended
March 31, 2024

» Rs. in ers Rs. in ers

Crew Charges 217.06 190.54
Port Expenses 22.01 23.16
Stores & spares consumed 96.92 67.08
Insurance Charges (net) 18.33 23.07
Repairs & Maintanance 29.16 34.09
Survey & Certification 12.58 11.93
Agency Fees 331 2,04
Freight Hire Charges 60.46 10.84
Brokerage 4.60 8.26
Other operating expenses 31.58 25.21

496.01 396.22

(Increase)/ decrease in inventories

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Inventories at the end of the year

Rs. in crs

Rs. in crs

Bunkers 8.94 433
Lube oil 14.80 16.39
Others 1.76 -

25.50 20.72
Inventories at the beginning of the year
Bunkers 4.33 10.69
Lube oil 16.39 15.25

20.72 25.94

(4.78) 5.22
Employee benefit expenses

For the year ended For the year ended
March 31, 2025 March 31, 2024
Rs. in ers Rs. in crs
Salaries and bonus 41.75 35.80
Directors remuneration u/s 197 1.96 6.00
Contribution to provident fund 0.27 0.28
Gratuity expense (note 33) 0.81 0.77
Staff welfarc cxpenses 247 2.40
Total 47.26 45.25
Depreciation and amortization expense
For the year ended For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Depreciation of propeity, plant and equipment (note 4A) 450.37 410.46
Amortization of intangible assets (note 4C) 0.16 0.14
Depreciation of Right of use of assets (note 30) 4.91 4.84
455.44 41544
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28 Finance costs

29

For the year ended

For the year ended

Total

March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Interest on term loan 108.18 92.38
Interest on Lease 0.69 0.61
Bank charges 3.51 3.21
Interest on MSME 1.07 0.53
Interest on bank overdraft facility - 0.00
113.45 96.73
Other expenses
For the year ended For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Rent on car 0.65 0.62
Rates and taxes 0.27 3.56
Legal and professional fees 6.53 5.22
Business promotion expenses 192 1.94
Office utility expenses 351 3.87
Corporate social responsibility expenditure (Note 45) 5.96 2.94
Travelling and conveyance 5.83 433
Communication expenses 0.34 0.30
Payment to auditor (Note 29(a)) 0.50 0.47
Impairment allowance on receivable 3.86 0.04
Bad debts 1.16 4.85
Repairs & Maintanance - plant & machinery 0.21 0.23
Dircctors' sitting fees 0.04 0.04
Exchange differences (nct) - -
Miscellaneous expenses 2,12 2.50
32.90 30.91
29(a) Payment to auditor
For the year ended For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs. in ers
Payment to auditor as:-
- Audit fees( Rs. 0.01 is for the previous year) 0.47 0.43
- for taxation matters . T
- for out of pocket expenses 0.02 0.04
- for other services 0.01
0.50 0.47




30 Leases - Ind AS 116

The Company has enlered into non cancellable commercial leases for ofiice premuscs and warchouses. These lea:
these Jeases. Rent and Sccurity Deposil is paid by the Company o the lesser for the right to use the
by the lessor’s title to the leased assets, Generally. the Compaay is restricted from assigning and sub!

Notes te Standal

Fi gl Stat

Set out below are the carrying amounts of right-of-use assets recognised and the movements during the year:

As at April 1, 2023
Additicn

Depreciation expense
As at March 31, 2024
Addition

Depreciation expense
As at March 31, 2025

Set out helow are the carrying amounts of lease liabilities and the movements

during the period:

Opening
Additions
Accrued Interest
Payments
Closing balance

Current
Non-current

Arnourt recognised in profit or loss

Depreciation expense of right-of-use assets
Interast expense on lease Habilities
Interest Income, interest on lease deposit *
Total amount recognised in profit or loss
* asssumed interest rate @ 9% p.a.

A
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Times Square ,

Times Square,

SEVEN ISL.ANDS SHIPPING LIMITED

Times Square ,

for the year ended March 31, 2025

scs have an average life of between Iwo and four years with ne rencwal optinn included in the contracts
oflice premises leascd along with facililies and other amenities. Also the Company has paid rent and sccurity deposit for
casing the leased assets,

Times Square .

Times Square ,

There are no reslrictions placed upon the Company by cnicring into
godowns. The Company’s obligations under its leases arc secured

8th Floor 7th Floor &th Floor 8th Floor 7th Floor Godown Total
Premises 3A Premises 3A(I) Premises 3B Premises 4 Premises 4
1.76 L&7 161 3.73 1.68 0.04 10.48
- - - - B 010 0.0
.11y wih (0.42) (1.25) (0.92) (0.03) L)
0.65 0.56 1.19 2.48 0.76 0.11 875
5.73 573 - = 5.61 = 1707
(1.12) (113) (0.42) (1.24) (0.95) (0.04) (4.90"
5.26 5.15 0.7 1.24 5.42 0.08 1792
As at
March 31, 2025 Mareh 31, 2024
4.97 8.77
13.89 [GR14]
0.69 0.01
(4.61) 451)
14.95 4.97
3.65 38
11.30 1.0
For the year ended
March 31, 2025 March 31, 2024
491 4.84
0.69 0.61
(1.20) (.21
4.40 4.24
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Earnings per share (EPS)

The following reflects the profit and share data used in the basic and diluted EPS compulations:

For the year ¢nded

March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Profit/ ( loss) after tax 704.27 736.34
Weighted average number of equity shares in calculating basic EPS
Weighted average number of shares outstanding as at year end 5.72,27,550 5,72,27,550
Earnings per share
Basic and Diluted EPS 123.06 128.67
Contingent liabilities
As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Claims against the Company not acknowledged as debls inclusive of the penalty and 1538 15.38
interest (note a)
Guaraniees (nofc b) 6.24 2.45
Total 21.62 17.83

The claims against the comprise:

Service Tax demand disputed by the Company - Rs. 15.38 crs as on March 31, 2025 ( March 31, 2024 Rs, 15.38 crs), this amount is inclusive of interest and penalty upto the date of the notice. The Company is of the opinion that their action will succeed and accordingly no provision for

liability has been recognized in the financial statements

Guarantees given by the Company comprise:

There are guarantees ot Rs, 6,24 crs outstanding as on March 31, 2025 (March 31,2024 Rs. 2:45 crs) which arc given to Mumbai port trust, ONGC and seamen employee office.
The Company has filed a commereial admiralty suit before the High Court of Gujarat on January 15, 2021, against Bharat Petroleum Corporation Limited (“"BPCL") and all persons who could in future make a claim, in relation to M. T. Genessa (the “Vessel™), owned by the Company. On
January 17, 2018, the Vesscl was undertaking a coastal voyage from Mumbai to Kandla, when there occurred a fire on board the Vessel, leading to loss and damage to property on board or in conncetion with the operation of the Vessel. BPCL have madc a claim agamst the Company n
which BPCL has sought an indemnity with respect to BPCL's cxposure towards Resolve and the Deendayal Port as damages for the Companies purported breach of obligations under the Charter party. The Company has sccured BPCL's aforesaid claim up to a sum of USD 6.8 Million
subject to BPCL obtaining a final and unappealable judgment from the English High Court. In order to cap its alleged liability towards BPCL. which is intcr alia the subject matter of proceedings before the English High Court,
limit the liability for purported claims (including claims by way of recourse or for indemnity) by BPCL (o a sum of R, 49,58 crs, under the terms of the Merchant Shipping Act, 1958 rcad with the Merchant Shipping (Limitatio

presently at the stage of framing of issucs. Presently, there are without prejudice discussions between the English Solicitors of the Company and BPCL

the Company filed the suil in cxercise of its statwlory rights to
n ol Liability for Maritime Claims) Rules, 2015 The mallet 1s

The Company have been served with pleadings on December 21, 2021 in Commercial Admiralty Suit filed by Deendayal Port Trust (DPT) ag;

ainst the Company and Bharat Petroleum Corporation Limited ("BPCL") for claiming salvage reward, to make and declare a salvage reward of
Rs. 135 crores along with 15%

interest p.a. from date of filing of suit till payment and Such other and further reliefs as the nature and circumstances of the present case may require. Company liability is limited to 8% ie. Companies liability is limited upto Rs. 10.80 crs. SIS filed an interim

application for filing counter claim against the claim by DPT. The same was allowed vide order dated 29 June 2022 thereafter SIS has filed Counter claim to DPT's claim on 4th July 2022. The Application of the Amendment of the Written Statement, Counterclaim and Set-Off which has

been filed owing to the Settlement Agreement dated 13th January 2023 as entered between SISL, American Steamship Owners Mutual Protection P&I to Resolve which crystallized the claim of SISL, a sum of USD 1,264,092 along with interest rate of 4.5

Y pa accrung from
13th January 2023, The affidavit in reply and the affidavit in rejoinder has been filed and the matter is listed on 28th November 2025 to decide whether the Amendment application is allowed or not
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33 Cratuity

1he Company has a defined benefit gratity plan for its employces Every employee who has completed five vears of service or more gees a gratuity on resignation ot death or
retircment at 15 days of last drawn salary for cach completed year of service. The gratuity plan of the Company is funded through group gratuity insurance scheme of Life Insurance

Corporation of India

Each yeai, the Company reviews the level of funding i the grawity plan. Such a review includes the assct-liability malching suategy and invesiment risk management policy. The

Company decides ils conlribution based on the results of this annual rexview, The Company aims to keep annual contribulions refatively stable al a level such that no plan delicits

{based on valuation performed) will arise

The following tables summarize the componerts of net bene (it expense recognized in the Sratement of profit and loss and the funded status and amounts 1ecognized in the Balance

sheet for the respective plans,

Net employec benefit expense recognized in the statement of profit & loss

March 31, 2025 March 31, 2024
Rs. in crs Rs. in ers
Current service cost 0.67 0.65
Net interest cost 0.14 0.12
Nel benefit expense 0.81 0.77
Re-measurement gains/(loss) on defined benefit plans recongnised in OCI March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Actuarial {Gain)/Loss recognized for the year 032 (0.36)
Rewirn on Plan Assets excluding net interest (0.00) 0.00
Re-measurement gains/(loss) on defined benefit plans 0.32 (0.36)
Balance sheet
Bencefit asset/ (liability)
March 31, 2025 March 31, 2024
Rs. in ers Rs. in crs
Present valug of defined bencfit obligation (387) (2.78)
Fair value of plan assets 0.82 0.77
Plan asset/ (liability) (3.06) 2.01)
Changes in the present value of the defined benefit obligation are as follows:
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Opening defined benefit obligation 2.78 233
Current service cost 0.67 0.65
interest cost 0.19 0.17
Benefits pud {0.10) (0.03)
Actuarial {gain)/loss on obligation 032 (036}
Closing defined benefit obligation 3.87 2,78
Changes in fair value of plan asscts
March 31, 2025 March 31, 2024
Rs. in ers Rs. in crs
Cpening fair value of plan asscts 0.77 072
Adjustment to opening fair value of plan assets - {0.00)
Expected return 0.05 0.05
Contributions by employcr 010 0.03
Benefits paid (0.10) (0.03)
Actuarial gain/(loss) 0.00 (0.00)
Closing fair value of plan assets 0.82 0.77

Scnsitivity Analysis

Signifi actuarial for the determination of the defined benefit obligatior: are di rate and d salary increase. The sensitivity analvses below have been
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Present value of obligation
Discount rate (increase by 1%) 0.19) 0.83)
Discount rate (decrease by 1%) 021 (0.56)
Salary Escalution (increase by 1%) 012 (0.63)
(0.11) (0,80}

Salary Escalation (decrease by 1%)

The sensitivity analysis presenzed above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would occur

The principal assumptions used in determining gratuity for the Company’s plans are shown below:

March 31, 2025

March 31, 2024

Discount rate 6.50% 7.04%
Rute of increase in compensation level 10.00% 10,00%
Expecled rate ol return on assets 7.50% 7.34%
LEwiployee turnover 16.00% 16.00%
Experience adjustment for curvent and previous years:
March 31, 2025 March 31,2024
Rs. in ers Rs. in crs

Defined benefit obligation 387
Plan assets 0.82
Surplus/ (deficit) (3.66)
Experience adjustments on plan liabiliues 032

(9.00)

Expericnce adjustments on plan asscts

employmcnt market
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34 Related party disclosures
a. Names of related partivs and related party relationship

Name of thi party

SEVEN 1SLANDS SHIPPING LIMITED
ancial Statenients for the year ended March 31, 2025

Mescription ol relutimahip

M's Seven Istands Logistics Private Limited
M s Seven Islands Maritime Training Foundativn (SIMTF)
(date of mcorporation 13.03,2021)

M s Sevea Islands Shipping [nternational F7E

(dute of cncorporation 28 03.2024)

Parsatwar & Cu

Fairfax India Charitable Foundation

Key managerial personnel / Directors
Cupt Thomas W Pinto (upla 30,04 2034)
Capt Thomas W Pinto (w c I, 01 05 2024)
Mr Clayton Pinto (upto 30 04 2024)

r. Clayton Pinto (w.c . 01.05 2024)

© Sujit Parsatwar

r Jay Parckh
+ Warren Pinio

© Uday Gore

r Sumit Maheshwar

LXXLLLEK

s. Sanjecylata Samdani
Mr Anil Devti
Ms. Aashita Vishwakarma

=

Related party transaction

Fiterine over which key management personne! and their relatives have sigaificant influence

Wholly owned subsrdiary
Whotly owned subsidiary

Emterprise vver which dircetors and then rclatrnes have signilicant influence

Enterprise over which dircctors have sigmificant influcnce

Charman & Managing Director

Dircclor

Chiel Exccutive Officer
Managing Director & CEG
Director

Company Stcretary
Chief Tinaneral Officer
Tndependent Director
Nominee Dircctor
Tndependent Dircctor
Independent Director
Spouse of Mr. Jay Parckh

The foliowing table provides the total amount of transactions that have been entered info with related parties for the relevant financial year:

Nature of transaclion March 31, 2025 March 31, 2024

o

e

Rs.incrs Rs.in crs
M/s Seven Islands Logistics Privale Limited Oflice rent paid 458 447
Deposit gven 880 -
Depasit refund 877 -
Reindiurssiment o expenics 019 013
Parsatwar & Co. Loomauluney churges 400 370
SIMTF Lo givelr 10.50 2900
M/s Seven Islands Shipping International FZE st ven 38536
L.oan repay 29978 -
Investment given 109.81 -
Tnierest on deferred payment 410 .
Tnterest on ODI Loan 7.85 -
Sale of vessels 407 64 -
Corporate Guarantee 310 -
Reimbursement of expenses 443 "
Fairfax India Chacirable Foundation Donation ws 135 0.98 050
Mr, Ciayton Pinta Reimbursement of expenses. 0.01 008
Capt Thomas W. Pinto Reimbursement of expenses 004 013
Mr. Uduy Gore Directan Sitting fees 002 002
Ms Sanjeerlaia Samdam Dirccter Sitling fees 0.01 0.0]
Mr_Anil Devii Dircclor Sinting fees 0.01 0.0t
Outstandiny halances As at
March 31, 2025 March 31, 2024
Rs. in crs Reim cru
Halances (pinableli meeivnble 81 the seqrond
M/s Seven Islands Logistics Private Limited - sccunity deposit 1570 1568
M/s Seven Tstands Maritime Training Foundation (STMTF) 122.39 111.89
Mi/s Seven Islands Shipping International FZE - Loan 87.51
M’s Seven Islands Shipping International FZE - Other 3.07 -
. Remuneration to key manageriat personnel
March 34, 2025 Murch 31 2024
Hs, in ers s, inern
Capl. Thomas W. Pinto - [
Mr. Clayton Pinlo 1.96 150
Mr. Jay Parckh 0.58 043
Mr Warren Pinlo 0.85 057
0.20 014

Ms. Aashila Vishwakarma

Other transactlons:

3

Guarantee given

whereas it is recognised only (o the extend of outstanding loans.

March 31, 2025 March 31, 2024

The Company ltas 1ssucd financial guarantees 10 banks on behalf of and in respect of laan fucilitics availed by its subsidiary Company Guaranices given have o markup over and above the loan amount

Guarznices

i} Guarantee taken

Ry, In enw Ry, In trs

31273

Term loan of Rs. 200.68 Crs as on 31 March 2025 (March 31, 2024 : Rs. 350 39 Crs.) from Banks is sccured by personal guavuntee of Capt: Thomas W Piato.

iii) The Company has given a loan to its wholly uwned subsidiary, SIMTF, whercin interest is waived until March 31, 2026

f. The rransa

ctions with the related parties during the year and previous year are at arms length basis. The leass arrangements rencwed during the year including depusits renewed amounting Lo Rs § 80 Cr

have been approved by the audit committee and buard of directors n the mecting dated Docember 06, 2024 and March 24, 2025, Accordingly the same has bren vonsidered in compliance wilh section

177 and 188 of the Companics Act, 2013

35 Capital and other commitments

a Estlinated amount of contracts remalning to be execated on capital account and not provided for:
The Company has an capital comsnitment regarding the acquisition of vessel and the dry dock of vessels of Rs. 92,78 Crs as on 31 March 2025 ( March 31, 2024: Rs 176 33 Crs)

b Company bas given loan to its Indian subsidiary Rs 10 50 crs as of March 31 2025 (Rs 111 89 crs as of March 3t 2024)

¢ Ths Company has other commitment of Rs Nil Crs (March 31 2024 : Rs 0 02 crs ) relating to subscribed sharc capital of Mrs Seven Islands Shipping Intermationat FZE (Wholly owncd forcign

subsidiary). Company was incorporaled on March 23, 2024

d The company from timc to lime providus need based support to subsidiary toviards capital and other requirements

sy tefen niona 30

¢ Tar
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SEVEN ISLANDS SHIPPING LIMITED
Notes to Standalone Financial Statements for the year ended March 31, 2025

Segment reporting

For management purposcs, the Company is organised into onc busincss unit based on its scrvices and has onc reportable segment. The Chicf Exceutive Officer, Chict Financial Officer and
Chicl Operating officet of the Company has been identified as the Chict Operaiing Decision Maker (“CODM”) The CODM evaluatcs the Company’s financial performance and makces the
strategic decisions

As per Ind AS 108, the company has a single reportable segment therefore company has provided the following disclosures:

Revenue from operations
For the period ended For the period ended

March 31, 2025 March 31, 2024
Rs. in ers Rs. in crs
India 1,313.61 1,058.76
Outside India 364.50 379.93
1,678.11 1,438.69

Revenue from operations have been allocated on the basis of location of customers

Non current assets
All non current asscts other than financials instruments of the Company arc located in India

As per Ind AS 108 paragraph 34 requires entities to disclose information about its major customers i.e. those contributing 10% or more of its total amount of reveaue,
Revenue from external customers individually contributed more than 10% of the total revenue of the entity is as follows

For the period ended For the period ended

March 31, 2025 March 31, 2024
Rs. in ers Rs. in crs
Revenue front extemal customers 1,208.57 740.22
4.00 3.00

Number of Customers

Capital Managemeni

For the purpose of company’s capital management, equity includes cquity share capital and all other equity reserves attributable to the equity sharcholders of the company. The Company
nianages ils capilal structure and makes adjustments in light of changes in cconomic conditions or its business requirements. The Company's objectives arc to safecguard continuity, maintaia
a strong credit rating and healthy capital ratios in order to support its business and provide adequate retum to shareholders through continuing growth and maximise he shareholders value.
The Company funds its operations through interal accruals. The munagement and the Board of Directors momnitor the return on cupital as well as the level of dividends to shareholders.

The Company nianages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the
capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio,
which is net debt divided by total capital plus net debt. The Company’s policy is to keep the gearing ratio below 55%. The Company includes within net debt, interest bearing loans and

borrowings, less cash and cash equivalents.

As at March 31. 2024 and March 31, 2025, the Company has only one class of equity shares and has debt, consequent to such capital structure, there are no externally imposed capital
requirements. In order to maintain or achieve an optimal capital structure, the company allocatcs its capital for distribution of dividend or re-investment into business based on its long term

financial plans.

The debt cquity Tor the year is as under:

As at
March 31, 2025 March 31,2024
Rs. in crs Rs. in crs
Total Debt (rote no. 16) 1,150.23 1,25043
Less: cash and cash equivalents ( note no. 10) (79.93) (158.25)
Less: Other Bank Balances ( note no, 11) (425.13) (296.52)
Net debt 645.17 795.66
Total Equity (note no. 14 and !5)* 1,977.41 1,784.06
Capital and net debt 2,622.58 2,579.72
Gearing ratio 24.60% 30.84%

* Excludes tonnage tax reserve




38 Fair value measurements
Financial instruments by category

SEVEN ISLANDS SHIPPING LIMITED

Notes to Standalone Financial Statements for the year ended March 31, 2025

As at As at
March 31, 2025 March 31, 2024
Carrying value Fair Value Carrying value Fair Value
Rs. in crs Rs. in crs Rs. in crs Rs. in ers
Financial Assets:
At amortised cost
Cash and cash cquivalents 79.93 79.93 158.25 158.25
Other bank balances 425.13 425.13 296,52 296.52
Trade receivables 93.99 93.99 97.81 97.81
Other Financial assets 293,14 293.14 254.13 254.13
Loan to subsidiary 199.40 199.40 93.52 93.52
Investments in mutual funds 229.39 229.39 426.58 426.58
1,320.98 1,320.98 1,326.81 1,326.81
As at As at
March 31, 2025 March 31, 2024
Carrying value Fair Value Carrying value Fair Value
Rs. in crs Rs. in crs Rs. in ers Rs. in crs
Financia) Liabilities:
At amortised cost
Borrowings 1,150.23 1,150.23 1,250.43 1,250.43
Other financial liabilities 46.18 46.18 39.52 3952
Trade and other payables 103.88 103.88 85.38 85.38
Finacial liabilities at fair value through profit and loss - -
Derivatives not designated as hedges 50.81 50.81 58,62 58.62
1,351.10 1,351.10 1,433.95 1,433.95

Investments in mutual funds are valued at the NAV's considered al cach reporting datc

Derivatives instruments at fair value through profit or loss reflect the change In the fair value of intercst ratc swaj
to reduce the level of interest rate risk for expected outflow of interest included in the repayments of borrowings

p (i.c. paying fixed interest and receiving variable interest) that is not designated in hedge relationship, but is, nevertheless, intended

The Company uses derivative instruments as part of its management of foreign currency risk and interest rate risk associated on borrowings, The Company uses cross currency swaps and interest rate swaps. At 31 March 2025, the Company had
currency swaps and intercst rate swap agreement in place for its local currency borrowing. The company has contracted to pay fixed amount of foreign currency and receives fixed amount of indian currency, The Company receives a fixed rate of
interest of 7 %, - 9 %, and pays interest at a variable rate SOFR+2.75% to overnight SOFR plus 3,10% or a lower contracted fixed rate on the outstanding amount. The said swap is trcated as a derivative and thus measured at fair value through

profit or loss. Further, being derivative, it is being mark to market as at March 31,2025, The derivatives are classified as level 2 fair values in the fair valuc hierarchy due to inclusion of signaficant obscrvable inputs including counterparty credit
risk while arriving at the fair value




SEVEN 1SLANDS SHIPPING LIMITED
Notes to Standalone Financial Statements for the year ended March 31, 2025

Fair value measurements recognised in the Balance Sheet:

The following table provides an analysis of financial instruments that are measured subsequent to initial recognition at [air value, grouped into Levels 1 to 3 based on the degree to which the fair value is observable,
-Level 1 fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical assets or liabilitics.

-Level 2 fair valuc measurcments ate those derived from inputs other than quoted prices included within Level 1 that are observable for the assct or liability,
~Level 3 fair value measurements are those derived from valuation techniques that include inputs for the asset or liability that are not based on observable m

Level 1

Level 2

cither directly (i.e. as prices) or indirectly (i.e. derived from prices)
arkct data (unobscrvable inputs).

Level 3

As at

March 31, 2025

March 31, 2024

March 31, 2025

March 31, 2024

March 31, 2025

March 31, 2024

Rs. in crs

Rs.incrs

Rs. in crs

Rs. in crs

Rs. in ers

Rs.incrs

Financial Assets

Finacial assets at fair value through profit and loss
Investments in mutual funds units 229.39
Derivatives not designated as hedges

Financial Liabilities

Finacial liabilities at fair valuc through profit and loss
Derivatives not designated as hedges

426.58

50,81

58.62

229.39

426.58

50.81

58.62

All the current financial assets and liabilities have carrying amount which is cquivalent to fair value,
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3% Details of dues to micro and small enterprises as defined under the MSMED Act, 2006
For the year ended

March 31, 2025 March 31, 2024
Rs. in ers Rs. in crs
The principal amount and the interest due thercon remaining unpaid to any supplicr
as at the cnd of each accounting year
Principal amount due to micro and small enterprises 12.46 10.83
Interest due on above 1.96 0.89
] 14.42 1172

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act

2006 along with the amounts of the payment made to the supplier beyond the

appointed day during each accounting year -
The amount of interest due and payable for the period of delay in making payment

(which have been paid but beyond the appointed day during the year) but without

adding the interest specified under the MSMED Act 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting

year 1.96 0.89
The amount of further interest remaining duc and payable even in the succceding .
years, until such date when the interest dues as above arc actually paid to the small

enterprise for the purpose of disallowance as a deductible cxpenditure under section

23 of the MSMED Act 2006 =

40 Income tax Expense
A Tax expense recognised in the statement of profit & loss

For the year ended

March 31, 2025 March 31, 2024
Rs. in ers Rs. in crs

Income Tax

Tonnage tax 1.62 1.63

Current tax 20.06 10.19
Excess/(short) provision for tax of carlier year - -
Total Current tax expense 21.68 11.82
Effective tax rate 2.99% 1.58%

B Reconciliation between statutory Income Tax Rate applicable to the company and the effective Income Tax rate is as follows :

For the year ended

March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs /

Profit before taxes 2594 748.16 /
Effective tax rale in India * - [
Tax elfect of adjustment for profit subject to tonnage tax regime / presumptive taxation

Tonnage tax 1.62 1.63

Current tax 20.06 10.19
Income tax cxpensc recognised in the statement of profit and loss account 21.68 11.82

* Note: In case of Indian shipping companies, tax expense is computed based on the gross tonnage of the vessels for the income subject to tonnage tax, In case of income not subject tu tonnage tax, the same is calculated based on the ixublc profits
calculated in accordance with the local tax laws,
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Financial risk Management objectives and policies

The Company’s financial risk management is an integral part of how to plan and exccute its business strategies. The Company’s financial risk management policy is scl by the Audit committec

The value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates and other market changes that affect market risk sensitive instruments. Market risk is attributable to all market risk sensitive
financial instruments including deposits and loans and borrowings.

‘The company manages market risk through Audit committec, which evaluates and exercises inde

pendent control over the entire process of market risk management, The committee recommends risk manag
approved by Audit committee and Board.

ement objectives and policies, which are

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices, Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as
commodity risk. Financial instruments affected by market risk include loans and borrowings, deposits and FVTOCI investments.

The sensitivity analysis in the following sections relate to the position as at 31 March 2025 and 31 March 2024

The following assumptions have been made in calculating the sensitivity analysis:

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and financial liabilities held at 31 March 2025 and 31 March 2024

The sensitivity ol equity is calculated by considering the effect of any associaled cash flow hedges at 31 March 2025 Ffor the effects of the assumed changes of the underlying risk

i) Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in interest rates.

Exposure to Interest rate risk

As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Total Borrowings 1,153.79 1,250.41
% of Borrowings out of above bearing variable rate of Interest 59.32% 43.22%

The Company is exposed to interest rate risk as the Company borrow funds al floating interest rates, The inlerest rale risk is managed by monitoring the Comp

any’s level of borrowings periodically and structuring its
borrowings on varying maturities and interest rate terms.

The sensitivity analysis below has been determined based on the exposure to interest rates at the balance sheet date. For floatin,

g ratc liabilities, the analysis is prepared assuming the amount of liability outstanding at the
balance sheet date was outstanding for the whole year,
A 50 basis point increase or decrease is used when reporting intercst rate risk and fepresents management’s assessment of the reasonably possible change in interest rates.

If inferest rates had been 50 basis points higher/lower and all other variables werc held constant, the Company’s loss for the year ended March 31, 2025 would increase/decrease by Rs. 0.34 crs (March 31, 2024: Rs, 0.27
crs). This is mainly attributable to the Company’s exposure to interest rates on its variable rate borrowings.

ii) Price risk

The Company is engaged in the business of commodity transportation of crude oil, petroleum products, coal, iron-ore etc. which involves a high level of dependence on the production of oil and gas, Thus, demand in these
sectors will have a direct impact on the business of the Company. A decline in the demand for oil, coal or iron etc. will adversely affect the business of the company. Thus, often, the factors affecting the supply and demand
for the vessel are beyond the control of the Company as the nature, timing and degree of changes in the industry conditions cannot be foreseen and are unpredictable.




iii) Foreign currency risk

Foreign currency risk mainly arises from transactions undertaken by
relates primarily to the Company’s operating activities
on the dale of enlering into (he transaction. '

The carrying amounts of the Company’s financial assets and fi

Notes to Standal,

SEVEN ISLANDS SHIPPING LIMITED

Financial Stat

for the year ended March 31, 2025

nancial liabilitics denominated in foreign currencics at the reporting date are as follows:

Yy an operaling unit denominated in currencies other than its funclional currency. The Company's exposure lo the risk of changes in foreign exchange rates
(when revenue or expense is denominated in a foreign currency). The Company manages its foreign currency risk by converting the foreign currency exposure into INR

Particulars March 31, 2025 March 31, 2024

| USD equivalent Others USD eqpuivalemt Others
Rs. incrs Rs. in crs Rs. in ers Rs. in crs

Trade Receivables 24.71 30.92

Cash and Cash equivalents 7.65 007 0.95

Other Financial Assets 87.51 19.59

Net Exposure for Assets 119.86 0.07 51.46

Financial Liabilitics

Borrowings 95.09 186.17

Trade payable 20.41 3.90 43,99

Derivatives not designated as hedges 50.81 - 58.62

Net Exposure for Liabilities 166.31 3.90 288.78

Net exposure (Assets-Liabilities) (46.45) (3.83) (237.32) -

The following table details the Company’s sensitivity to a 5% increase and decrease in the functional currency against the relevant foreign currencies in the Company.

5% is the sensitivity rate used when reporting foreign currency risk and represents management’s assessment of the reasonably possible change in foreign exchange rates,

The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their translation at the period end for a 5%
an increase in profil and other equity where the respective functional currency strengthens by 5% against the relevant foreign currency. For a 5%
would be un equal anid oppositc impact on the profit and other cquily, and the balances below would be negative:

change in foreign currency rates. A positive number below indicates
weakening ol the functional currency against the relevant currency, there

Effect in INR March 31, 2025

Rs. in crs
USD impact (2.32)

March 31, 2024
Rs. in crs

(11.87)

E &
. o %
{:J:IO\\r\ . 3
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SEVEN ISLANDS SHIPPING LIMITED
Notes to Standalone Financial Statements for the year ended March 31, 2025

Credit risk

Credit risk arises [rom the possibility that the counter party may not be able to settle their obligations as agreed. To manage this, the com

pany periodically assesses the financial reliability of customers and other counter parlies, taking into account
the financial condition, current economic trends and analysis of historical bad debts and ageing of financial asscts. Individual risk limits

arc sel and periodically reviewed on the basis ol such information.

Financial asscts arc written off when where there are no reasonable expectations of recovery, such as a debtar failing to engage in a repayment plan with the company. Where loans or receivables have been written off, the Company confinucs to
engage in cnforcement activity to attempt to recover the receivable due. When such recoveries are made, these are then recognized as income in the statement of profit and loss.

The company measures the expected credit loss of trade receivables based on historical trend, industry practices and the business cnvironment in which the entity operates.

Liquidity Risk

Prudent liquidity risk nent implies mai ing sufficient cash and marketable securitics and the availabilit
positions. Due to the dynamic nature ot the underlying businesses, Company treasw
position (comprising the undrawn borrowing facilities below

y of funding thiough an adequate amount of committed credit facilities to meet obligations when duc and to close out market
ry maintains flexibility in funding by maintaining availability under committed credit lines. Management monitors rolling forecasts of the Company’s liquidity
) and cash and cash equivalents on the basis of expected cash flows, The Company assessed the concentration of risk with respect to refinancing its debt and concluded it to be low.

The following

tables detail the Company’s remaining contractual maturity for its financial liabilities. The tables have been drawn up based on the cash flows of financial liabilities based on the earliest date on which the Company can be required to
pay:

Maturity Analysis of Financial Liabilities

Contractual Cash Flows
As at March 31, 2025

42

More than 5
Total Up to 1 year 1-3 years 3-5 years
vears
Financial Instruments
Borrowings 1,153.79 320.55 539.89 259,57 33.78
Trade Payables 103.88 103.88 -
Lease Liability (Note 30) 14.95 3.65 5.82 5.48
Other financial liabilities 46.18 46.18 -
Contractual Cash Flows
As at March 31, 2024 More than &
Total Up to 1 year 1-3 years 3-5 years
years
Rs.incrs Rs. incrs Rs. in crs Rs. in crs Rs. in crs
Financial Instruments
Borrowings 1,250.41 345.28 613.12 245.88 46.14
Trade Payables 85.38 85.38 -
Lease Liability (Note 30} 4.98 3.18 1.80 -
Other financial liabilities 39.52 39.52 -

Relationship with Struck off Companies

Company does not have any transactions with companies struck off under section 248 or section 560 of the Companies Act, 2013 for current and previous year,
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{A) The Counpanty, has not advanced or loaned or nv=sted funds to any other person(s) or enti

SEVEN ISLANDS SHIPPING LIMITED
Notes to Standalonc Financial Statements fac ¥4 year ended March 31, 2025

tyiies). inchuding forsign entities (Intermeiaries) with the uncersending that the [ntermneciary shalls

(Vdirectly or indirectly lend or mvest in other persons 6 eatities identified in any manner whatsoever by or on behalt’ of the company (Ultimate Beneficiaries) or

fii}
(B The
(i i

wile any gunraates. scetivity o the like to or on hehail of the Uitimste Repeficiaries
“ampany has not reeeived any fund from any personts) orentity(iesh, including forrign entitics (Fopding Fan
o inditently lend or invest in other persons or entities ideatified in any menner whatsocver by o+ an bebaif of th- corapany (Ultimzte Bencficiaises® or

Ui provide any guarantee, secority ar the like on benall o the Ultimate Benetiziaries,

Hatios

Particulars

[

N

” o W

= v

Current Ratio - i times

Debt- Equity ratio in iimes
Return on Equity (%)

Nyt prefit margin

Return op Capital employeed (%)
Debtors tarnover

Trade payables turnover

Net capital turnover

Return on investment

Debt service coverage

Notes:

Derivation of Ratios

Cucrent ratio

Debt Equity ratic

Return on Equity (%)

Net profit margin

Return on Capital employeed (%)

Debtors turnover

Trade payables turnover

Net capital turnover

Return on investment

Debt service coverage

For ihe year ended T . -
Mareh 31, 2025 March 31,2023 ' tanane Reason for change
Rs. in crs s, in ery
2.04 228 9.22)
0.54 0.65 716.24)
33.18% 38.08% {12.37)
41.97% 41.00%, 2.37
26.36% 26.53% (0.6%)
17.50 15.68 i1.62
6.02 6.54 17.92)
6.96 0.89 7.78
2.17% 1.80% 20 63
102 0.62 52 Due ty decrease m the term loan 2s zompared to last yzar

Total Current Assets
Total Current Liabiiiues

Total debt including cuerent 1saturities
Equity Share capital plus Other Squity

Profit for the periad [ui aperatiens

Equity Share capita! plus Cther Equity

Net profit ratio -

Total Tacome

Earning betore interest and tax
Capital Employeed

Total revenue
Average trade reccivable

Total Purchase Sl 5
Closing trade payablc fenf

Total revenue
Average Equity share holding

Net return from investment

Total investment during the year

Profit before tax + Finance cost + depreciation
Total debt + Finance cost

y) with the endersranding (whaether recorded in writing o1 otherwis:) that the Group shall,



SEVEN ISLANDS SHIPPING LIMITED
Notes t5 Stand. Fi ial & for the year ended March 31, 2025

45 Details of Corporate social vesponsibility expenditore
Srno.  Particulars March 31, 2025 March 31, 2024
Rs.incry R incrs
Amount reguited to be spent by the Company
1 during the year 594 294
I Amount of expenses incurred 596 295
! Shortfall at the erd of the yea: .
NA NA
4 Rcason for Shorifall
53 Nawrc of CSR activitics (i) Sctting up vld age homes. day carc centtes and such other facilities for (i) F ing health 5 ding pr ive kealthare and sanitation
sefuor citizens
(ii) Eradicating hunger, poverty and malnutrition. (1) Eradicating Hunger, Poverty & Malnutrition
{iii) Promoting health care including preventive health care and sanitation,
(iv) Promoting ion, including special education among children (tii) Improving Livelihood
1v) promoting luding special education and employ
enhancing vocation skills especially among children, women, elderly, and  (iv) Promoting luding special education and employ |
the differently abled and livelihood enhancement projects vocation skills especially among children, women, clderly, and the differently abled and
livelihood enhancement projects
() setting up old age homes, day care centres and such other facilities for senior citizens
(vi) ensuring envil I inability, ecological balancc
6  Details of Related party transactions
Seven islands shipping foundation Nil Nil
Fairfax India Charitable Foundation 0.98 0.50
7 No provision is made for any contractual obligation NA N.A
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SEVEN ISLANDS SHIPFING LIMITED
Noter to 3tandaloune Financial Statements for thy year caded Mu-ch 31, 2025
i 74 Crs in aggregate [rom bank or Finzacial fnstitution during any pomn. « ['fime in tne year on the basis of secuiity of current

The Company lias sanzuoned working capital limils of Rs. |
assels however the Company aas not avaiied the same during the year. Coasenquently the Company las nol submitied quartetly reurms/statements with such banks or financial

1asulutions,

Evenis, after (he repnrting period
The board of duccturs have-proposed finat dividend on 5,72,27,550 shares of Re. 72 per shatc amounting 1o R, 412.04 crs sfier the balance sheet date which are subject 1o approval by

the sharcholders af the annual genzral mecung

The Compaay lias not raded or invested in crypto carrency or virtual cusrency during the current or previous year

Mo proceecing have be.en inniazed on or are pendmg against the Company for holding of benami property under benam Transactions (prohibition) Act

- The Company-has used accounting software Microsoft Navision for maintaining its boaks of acuount which fas a featwe of recording audit trail (edit log; facility and the same has

operated throughout the year for all relevant transactions recorded in the zoftware, except that andit trail feature is not enabled at the database level insofar zs it relates to Navision
accounting software, Furthier, changet to the change logs for the audit uaii were not enabled at the application layer Acditionally, the audit trail of prior year has been preserved by the

Compuny s per the stalutory requirements (or record retention o the exlent it was enabled and recorded in the respective year
The Company Lias not declared wilfel defaulter by any bank or financial institution or Giovermment or Government Authority.

There is no inceme surrondered ardiselosed as income during the carrent or previous year in the tax assessnent under Iincome Tax Act, 196] that has not
been recorded in the bocks of accounts

Previous vears figures have been regronped/ieclassified whercver necessary,

As per our Report of even darc

For SR C & COLLP For and or behaif of Bor ed of Directors of Seven Islands Shippiny

Chartered Accountants
CAT Fremgegisieajion number : 324982E/E300003

iras fradhan .

Mariying D

TAIN: 67148532

Director
DIN: 01174284

J,;J} =4 ax W‘ .

Mr. Wargln Pinto Mr. Iay Parekh
Chief Financinl Offices Company Secretary
Membership No 447580

Partner
bersinip No. 10366

Place: Mumnbai
I:ate: 25th September 2025

Place: Mumbai
Date. 2vih Septesiber 2025
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INDEPENDENT AUDITOR'S REPORT
To the Members of Seven Islands Shipping Limited

Report on the Audit of the Consolidated Ind AS Financial Statements
Opinion

We have audited the consolidated ind AS financial statements of Seven Islands Shipping Limited
(hereinafter referred to as “the Holding Company™), its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™) comprising of the consolidated Balance Sheet as at March
31 2025, the consolidated Statement of Profit and Loss, including other comprehensive income, the
consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity for the year then
ended, and notes to the consolidated Ind AS financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as “the consolidated Ind AS

financial statements™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate financial statements and on the other
financial information of the subsidiaries, the aforesaid consolidated Ind AS financial statements give the
information required by the Companies Act, 2013, as amended (“the Act") in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
consolidated state of affairs of the Group as at March 31, 2025, their consolidated profit including other
comprehensive income, their consolidated cash flows and the consolidated statement of changes in equity

for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated Ind AS financial statements in accordance with the Standards
on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor’'s Responsibilities for the Audit of the Consolidated Ind AS
Financial Statements’ section of our report. We are independent of the Group in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financia! statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the consolidated Ind AS financial statements.

Other Information

The Holding Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the consolidated Ind AS

financial statements and our auditor’s report thereon.

Our opinion on the consolidated Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is materially inconsistent
with the consolidated Ind AS financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to

report in this regard.

SRBC&COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata: 700 016
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Responsibilities of Management for the Consolidated Ind AS Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation of these
consolidated ind AS financial statements in terms of the requirements of the Act that give a true and fair
view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Group in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of their respective companies and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated Ind AS financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated Ind AS financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of their respective companies to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of their respective companies.

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high leve! of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate interna! financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
=, based on the audit evidence obtained, whether a material uncertainty exists related to events or

~

- & vﬂ{}\{(;';\\c\onditions that may cast significant doubt on the ability of the Group to continue as a going concern.
I'\ \\
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If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated Ind AS financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated Ind AS financial
statements, including the disclosures, and whether the consolidated Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group of which we are the independent auditors to express an opinion
on the consolidated ind AS financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the consolidated Ind
AS financial statements of which we are the independent auditors. For the other entities included in
the consolidated ind AS financial statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated Ind AS financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ali relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

(a) We did not audit the financial statements and other financial information, in respect of 2 subsidiaries
whose financial statements include total assets of Rs 638.58 crores as at March 31, 2025, and total
revenues of Rs 119.86 crores and net cash inflows of Rs 119.37 crores for the year ended on that
date. Those financial statements and other financial information have been audited by other auditors,
which financial statements, other financial information and auditor’s reports have been furnished to us
by the management. Our opinion on the consolidated Ind AS financial statements, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries and our report in terms of sub-
sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries is based solely
on the report(s) of such other auditors.

One of the subsidiary is located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in its
respective country and which have been audited by other auditor under generally accepted auditing
standards applicable in its respective country. The Holding Company’s management has converted the
financial statements of such subsidiary located outside India from accounting principles generally
accepted in its respective country to accounting principles generally accepted in India. We have audited
these conversion adjustments made by the Holding Company’s management. Our opinion in so far as
it relates to the balances and affairs of such subsidiary located outside india is based on the report of
other auditor and the conversion adjustments prepared by the management of the Holding Company

and audited by us.

Our opinion above on the consolidated Ind AS financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements and other
financial information certified by the Management.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit and on
the consideration of report of the other auditors on separate financial statements and the other
financial information of the subsidiary companies, incorporated in India and to the extent applicable,
as noted in the '‘Other Matter’ paragraph we give in the “Annexure 1" a statement on the matters

specified in paragraph 3(xxi) of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of report of the
other auditors on separate financial statements and the other financial information of subsidiaries, as
noted in the 'other matter’ paragraph we report, to the extent applicable, that:

(a) We/the other auditors whose report we have relied upon have sought and obtained all the information
and explanations which to the best of our knowledge and belief were necessary for the purposes of
our audit of the aforesaid consolidated Ind AS financial statements;

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidation of the financial statements have been kept so far as it appears from our examination of
those books and reports of the other auditors except for matters stated in paragraph (f) below on

reporting under Rule 11(q);

() The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the
Statement of Other Comprehensive income, the Consolidated Cash Flow Statement and Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the books of account
maintained for the purpose of preparation of the consolidated Ind AS financial statements;

(d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended

(e) On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2025 taken on record by the Board of Directors of the Holding Company and the reports
of the statutory auditors who are appointed under Section 139 of the Act, of its subsidiary companies
none of the directors of the Group's companies, incorporated in India, is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

(f)  The modification relating to the maintenance of accounts and other matters connected therewith are
as stated in paragraph (b) above.

(g) With respect to the adequacy of the internal financial controls with reference to consolidated Ind AS
financial statements of the Holding Company and its subsidiary companies and the operating
effectiveness of such controls, based on our audit and on the consideration of report of the other
auditors on separate financial statements and the other financial information of such subsidiary
companies, incorporated in India and to the extent applicable, as noted in the ‘Other Matter’
paragraph, refer to our separate Report in “Annexure 2" to this report; .

(h) Inouropinion and based on the consideration of reports of other statutory auditors of the subsidiaries
to the extent applicable, the managerial remuneration for the year ended March 31, 2025 has been
paid / provided by the Holding Company, its subsidiaries incorporated in India to their directors in
accordance with the provisions of section 197 read with Schedule V to the Act;

(i)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us and based on the consideration of the
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report of the other auditors on separate financial statements as also the other financial information
of the subsidiaries, as noted in the 'Other matter' paragraph:

i

fii.

The consolidated Ind AS financial statements disclose the impact of pending litigations on its
consolidated financial position of the Group, in its consolidated Ind AS financial statements
- Refer Note 32 to the consolidated Ind AS financial statements;

The Group did not have any material foreseeable losses in long-term contracts including
derivative contracts during the year ended March 31, 2025;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company, its subsidiaries, incorporated in India during the
year ended March 31, 2025.

a) The respective managements of the Holding Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited under the Act
have represented to us and the other auditors of such subsidiaries respectively that, to the
best of its knowledge and belief, other than as disclosed in the note 43 to the consolidated
Ind AS financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Holding
Company or any of such subsidiaries to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the respective
Holding Company or any of such subsidiaries (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The respective managements of the Holding Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited under the
Act have represented to us and the other auditors of such subsidiaries respectively that, to
the best of its knowledge and belief, other than as disclosed in the note 43 to the
consolidated Ind AS financial statements, no funds have been received by the respective
Holding Company or any of such subsidiaries from any person(s) or entity(ies), including
foreign entities ("Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Holding Company or any of such subsidiaries shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us and that performed by the auditors of the subsidiaries
which are companies incorporated in India whose financial statements have been audited
under the Act, nothing has come to our or other auditor’s notice that has caused us or the
other auditors to believe that the representations under sub-clause (a) and (b) contain any
material mis-statement.

The final dividend paid by the Holding Company incorporated in India during the year in
respect of the same declared for the previous year is in accordance with section 123 of the

Act to the extent it applies to payment of dividend.

The interim dividend declared and paid during the year by the Holding Company incorporated
in India and until the date of the respective audit reports of such Holding Company is in
accordance with section 123 of the Act.

As stated in note 48 to the consolidated Ind AS financial statements, the respective Board
of Directors of the Holding Company incorporated in India have proposed final dividend for
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the year which is subject to the approval of the members of the respective companies at the
respective ensuing Annual General Meeting. The dividend declared is in accordance with
section 123 of the Act to the extent it applies to declaration of dividend

Based on our examination which included test checks and that performed by the respective
auditors of the subsidiary, which is company incorporated in India whose financial
statements have been audited under the Act have used accounting softwares for maintaining
its books of account which have a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software, except that audit trail feature is not enabled by the Holding Company for direct
changes to data when using certain access right instances as discussed in note 49 to the
consolidated Ind AS financial statements. Further we cannot comment on any instance of
audit trail feature being tampered for Holding Company due to absence of logs at application
layer and respective auditors of subsidiary have not come across any instance of audit trail
feature being tampered in respect of accounting software used by the subsidiary.

Additionally, the audit trail of prior year has been preserved by the Holding Company and
the above referred subsidiary as per the statutory requirements for record retention to the
extent it was enabled and recorded in the respective year.

For SRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Firoz Pradhan

Partner

Membership Number: 109360
UDIN: 25109360BMKYIES682

Place of Signature: Mumbai
Date: September 25, 2025
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Annexure 1 referred to in paragraph under the heading “Report on Other Legal and Requlatory
Requirements” of our report of even date

Re: Seven Islands Shipping Limited (“the Company')

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and

belief, we state that:

(xxi) There are no qualifications or adverse remarks by the respective auditors in the Companies (Auditors
Report) Order (CARO) reports of the companies included in the Consolidated Ind AS financial statements.

According to the information and explanation given to us and on the consideration of report of the other
auditors, the said report on the provisions of the Companies (Auditor's Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of subsection (11) of section (143) of the Act, are not
applicable to the Subsidiary Company incorporated in India.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Firoz Pradhan

Partner

Membership Number: 109360
UDIN: 25109360BMKYIE5S682
Place of Signature: Mumbai
Date: September 25, 2025
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Annexure 2 to the Independent Auditor's Report of even date on the Consolidated Ind AS Financial
Statements of Seven Islands Shipping Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

In conjunction with our audit of the consolidated Ind AS financial statements of Seven Islands Shipping
Limited (hereinafter referred to as the "Holding Company”) as of and for the year ended March 31, 2025,
we have audited the internal financial controls with reference to consolidated Ind AS financial statements
of the Holding Company and its subsidiaries (the Holding Company and its subsidiaries together referred
to as “the Group™), which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Holding Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls with
reference to consolidated Ind AS financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note™) and the Standards on Auditing, specified under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both, issued by ICA!l. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to consolidated Ind AS
financial statements was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated ind AS financial statements and their operating
effectiveness. Qur audit of internal financial controls with reference to consolidated Ind AS financial
statements included obtaining an understanding of internal financial controls with reference to
consolidated Ind AS financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors
in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls with reference to consolidated Ind

AS financial statements.
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Meaning of Internal Financial Controls With Reference to Consolidated Ind AS Financial Statements

A company's internal financial control with reference to consolidated Ind AS financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control with reference to consolidated Ind AS
financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated Ind AS Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated Ind AS
financial statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to consolidated Ind AS financial statements to
future periods are subject to the risk that the internal financial controls with reference to consolidated Ind
AS financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Group, which are companies incorporated in India, have, maintained in all material
respects, adequate internal financial controls with reference to consolidated Ind AS financial statements
and such internal financial controls with reference to consolidated Ind AS financial statements were
operating effectively as at March 31,2025, based on the internal control over financial reporting criteria
established by the Holding Company considering the essential components of internal control stated in the

Guidance Note issued by the ICAI.

Other Matters

Our report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the interna!l
financial controls with reference to consolidated Ind AS financial statements of the Holding Company, in
so far as it relates to the subsidiary incorporated in India, is based on the corresponding reports of the

auditors of such subsidiary.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per ¥iroz Pradhan

Partner

Membership Number: 109360
UDIN: 25109360BMKYIE5682
Place of Signature: Mumbai
Date: September 25, 2025




SEVEN ISLANDS SIHTPPING LIMITED
CONSOLIDATED BALANCE SHEET AS AT MARCH 31,2025

As at As at
Particolars Note Nao. March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
A ASSETS
1 Non-current assets
(a) Property, plant and equipment 4A 2.540.49 2,062.1%
(b) Capital work-in-progress 4B 0.58 10.02
(c) Intangiblc asscts 4C 144 1.24
{d) Right of usc assct 30 24.07 1261
(e) Intangible assets under development 001 -
(f) Financial assets
(1) Others financial asscts 5 5162 4562
(g} Tax assets (net) 071 065
(h) Other non-current assets 13 175 2251
Total non - current assets 2,620.66 2,154.83
2 Current asscts
(a) Inventories 7 26.25 2072
(b) Conuract assets 10 14.58 440
(c) Financial assets
(i) Investments 22939 426.58
(ii) Trade reccivables 9 99.52 99.01
(iii) Cash and cash equivalcnts 11 200.81 159.76
(iv) Other bank balances 12 431.83 296 68
(v} Others financial asscts 5 129.76 209.47
(d) Other current assets 13 2035 19.99
Total current assets 1,152.49 1,236.61
Total assets 3,773.15 3,391.44
B EQUITY AND LIABILITIES
1 Equity
{a) Equity Shate Capital 14 57.23 57.23
(b) Other Equity 15 1,990.15 1,859.86
Total equity 2,047.38 1,917.09
2 Non-current lizbilities
{a) Financial habilities
(i) Borrowings 16 1,104.45 905.15
{ii) Leasc liabilities 17.1 17.37 8.69
(iii) Other financial liabilitics 17 - 035
{b) Provisions 18 0.16 0.08
Total Non-current liabilities 1,121.98 914.27
3 Current liabilities
(a) Contract liability 21 17.37 9.55
(b) Financial Liabilitics
{i) Borrowings 16 358.51 34523
(ia) Lease liabilities 17.1 482 399
(ii) Trade payables 19
{A) total outstanding dues of micro enterprises and small enterprises; and 14.53 11,78
(B) total outstanding dues of creditors other than micro enterprises and 91.81 73.97
small enterprises
{iii) Other tinancial liabilities 17 102.90
{c) Provisions 18 3.39
(d) Other current liabilitics 20 10.46
Total current liabilities 603.79 ~
Total equity and liabilities 3,773.15
Summary of material sccounting policics 3
As per our Report of even date
ForSRBC & COLLP For and on behalf of Board of Directors of Seven Ix
Chartered Accountants
ICAI Firm gegistrtign number : 324982E/E300003 =

. Clayton Pinto
Munaging Director & CEO
DIN: 07148532

i | Parsatwar
Director
DIN: 01174288

e — Sl

My, Watren Pints Mr. Jay Purekh
Chief Financial Officer Company Sccretary
Membership No. A47580

Partner
Membership No. 109360

Place: Muinbai Place: Mumbai
Date: 25th Scptember 2023 Date: 25th September 2025




SEVEN ISLANDS SHIPPING LIMITED

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2025

Year Ended Year Ended
Particulars Note No. March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
INCOME
I Revenue from operations 21 1,797.77 1.450.99
I Other operating income 2la 3.64 2.58
il Other income 22 225.69 347.68
IV Total Income (I+IT+ITI) 2,027.11 1,801.25
v EXPENSES
Purchasc of fuel oil and other inventories 23 81.15 58.13
Operating cxpenscs 24 530,01 400.03
(Increase)/ decrease in inventories 25 (5.53) 522
Employce benefit expenses 26 67.10 48.78
Depreciation and amortization expense 27 523.23 420,81
Finance costs 28 119.93 97.35
Other expenses 29 40.67 33,68
Total expenses (V) 1,356.55 1,064.00
VI Profit before tax (IV-V) 670.55 737.25
VII  Tax expense:
(1) Tonnage tax 1.62 1.63
(2) Current tax 20,06 10.19
(3) Adjustment of tax of carlier years - -
VIII  Profit for the year (VI-VII) 648.87 725.43
X Other comprehensive income
tems 1ot 1o be reclassified to profit or loss in subsequent periods:
Re-measurement gains/(loss) on defined benefit plans (0.42) 0.36
Itemus to be reclassified to profit or loss_in subsequent periods:
Exchange difference on transalating the financial statements of the foreign operation (3.13) -
Income tax relating to above . -
Other Comprehensive Income, net of tax (3.55) 0.36
X Total Comprchensive Income for the ycar 645.32 725.79
X1 Earnings per cquity share: 31
Basic and Diluted 113.38 126.76
Summary of material accounting policies 3

The accompanying notes are an integral part of Financial Statements

As per our Report of even date.
ForSRBC & COLLP

Chartered Accountants
ICAI Firm registration number : 324982E/E300003

Director

Partner
Membership No, 109360

T sujit Parsatwar

DIN: 01174288

—

DIN: 07148532

Am{w&/\b’z\ -

Place: Mumbai
Date: 25th September 2025

Chief Financial Officer

Place: Mumbai

Date: 25th September 2025

Mr, Jay Parekh
Company Secretary
Membership No. A47580
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SEVEN ISLANDS SHIPPING LIMITED
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

As at
March 31, 2025 March 31, 2024
No. of shares Amount No. of shares Amount
Rs. in crs Rs. in crs
Balance at the beginning of year 5.72.27,550 57.23 5,72,27.550 5723
Add: Issue of share capital - - - -
Balance at the end of the year 5,72,27,550 57.23 5,72,27,550 57.23
Other Equity
Reserves & Surplus oCI Total
Tonnage tax
reserve under Securities Surplus/ (deficit) Re-measurement Foreion currenc
General reserve section 115VT of remium in the statement |gains/(loss) on defined translfxion reserzle
the Income Tax P of profit and loss benefit plans
Act, 1961
Rs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in ers Rs. in crs Rs. in crs
Balance as at March 31, 2023 152.13 6165 24319 780.54 (0.44) - 1,237.08
Add/Less: Transfer from/to tonnage tax reserve - 149.63 (149.63) - B -
Add/Less: Transfer from/to general reserve 61.65 (61.65) - - - -
Net Profit afler tax for the year . - - 72543 0.36 725.79
Payment of Final proposed dividend - - - (1ol - {103.01)
Balance as at March 31, 2024 211378 149.63 24319 1,253.34 t[l.ll!! 185980
Add/Less: Transfer from/to tonnage tax reserve . 145.19 - {145.11 = -
Add/Less: Transfer from/to general reserve 149,63 (149.63) - - -
Net Profit after tax for the year - - - 648.87 {0.42) (3.13) 64532
Payment of Interim dividend - (10300} - - (103.01)
Payment of Final proposed dividend - - - (412,04} - - (412.04)
Balance as at March 31, 2025 3342 45,19 243.19 1,241.98 (0.50) {3.13) 1,990.15
5 v of material secounting policies 3 /_)/
The agcompanymg notes arc an imegral part of Financial Statements
/
As per our Report of even date
ForSRBC & COLLP fFourd of Dircctors of Seven Islands Shipping Limited
Chartered Accountants
number : 324982E/E300003 A
-
<= 1 >
gM r‘“qmi cveeltln -
Firoz Pradhan Mgz Clayton Pinto A ujit Parsatwar Mr. Jay Parckh

Pariner Managing Dircctor & CEOQ Director Company Sccretary

Membership No. 109360

Place: Mumbai / ‘.-".‘f./
Date: 25th September 2025 r’,'r v/

\%
N\

';;I MUMBA! }*

DIN: 07148532

p/
Mr. War Pinto

Chief Fimancial Officer

o '
<)

S / Place: Mumbati

Date: 25th September 2025

DIN: 01174288

Membership No. A47580




SEVEN ISLANDS SHIPPING LIMITED

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025

Year Ended Year Ended
Particulars March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs

CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 670.55 737.25
Adjustment to reconcile profit before tax to net cash flows
Depreciation 523.23 420,81
Gain on sale of property, plant and equipment (153.62) (274.59)
Unrealised exchange difference loss/(gain)- net 1.92 (1.71)
Impairment allowance on receivable 3.86 0.04
Bad debts 1.16 4.85
Fair value gain on financial instruments at fair value (6.18) (17.58)
Interest on term loan 113.67 92.38
Interest on Lease liability 1.38 1.23
Interest on fixed deposit (35.80) (23.58)
Insurance claim received (1.95) (2.45)
Interest income on Lease deposit (1.25) (1.27)
Income from investment (26.31) (24.11)
Operating profit before working capital changes 1,090.66 911.27
Movements in working capital:
Increase/(Decrcase) in trade payables 21.11 35.64
Increase/(Decrease) in provisions 0.71 0.79
Increase/(Decrease) in other current labilitics (1.06) 3.43
Increase/ (Decrease) in other financial liabilities 25.81 (2.89)
(Increase)/Decrease in trade receivables (5.63) (18.15)
(Increase)/Decrease in inventories (4.53) 521
(Increase)/Decrease in others financial assets (34.45) (14.71)
(Increase)/Decrease in others current assets 9.57) 8.16
Cash generated from / (used in) operations 1,083.05 928.76
Income tax paid (net of refund) (21.74) (2.39)
Net cash flow from/ (used in) operating activities (a) 1,061.30 926.37
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, plant, equipment including CWIP and capital (1,068.27) (849.98)
advances
Procceds from sale of Property, plant, equipment 250.87 522.42
Purchase of current investments (1,210.75) (1,338.35)
Proceeds from sale of current investments 1,434.26 960.94
Insurance claim received 1.95 2.45
Investments in bank deposits (having original maturity of more than 3 months) (268.91) (465.40)
Bank deposits matured (having original maturity of more than 3 months) 235.25 221.33
Interest received on bank deposits 25.77 14.91
Net cash flow from/ (used in) investing activities (b) (599.83) (931.68)
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from long term borrowings 637.23 535.00
Repayments of long term borrowings (422.51) (349.80)
Payment of Interim dividend (103.01)
Payment of final dividend (412.04) (103.01)
Interest paid (113.72) (91.50)
Payment of lease liabilities (including interest) (6.38) (5.22)
Net cash flow from/ (used in) financing activities (c) (420.43) (14.53)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (a+b+c) 41.05 (19.84)
Cash and cash equivalents at the beginning of the year 159.76 179.60
Cash and cash equivalents at the end of the year 200.81 159.76

41.05 (19.84)




SEVEN ISLANDS SHIPPING LIMITED
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025

Components of cash and cash equivalents
Cash on hand
With banks

On current accounts

On deposit accounts
Total cash and cash equivalents (Note 11)
Less: Bank overdraft (Note 16)

Summary of material accounting policies

1.06 1.30
186.65 104,06
13.10 54.40
200.81 159.76
200.81 159.76

Note 1 : There are no non cash items included in investing activities.
The accompanying notes are an integral part of Financial Statements
As per our Report of even date.

For SRBC & COLLP

Chartered Accountants
ICAI Firm registration number : 324982E/E300003

Partner
Membership No. 109360

Place: Mumbai
Date: 25th Scptember 2025

t Pursatwar
Dircector
DIN: 01174288

1]

Mr. Warren Pinto
Chief Financial Officer

Place: Mumbai
Date: 25th September 2025

g gDirL'unn-&CEO
TN 07148532

—_—
Y arce iy -
Mr. Jay Parekh
Company Secretary
Membership No. A47580
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SEVEN ISLANDS SHIPPING LIMITED
Notes to Consolidated Financial Statements for the year ended March 31, 2025

Corporate information

Seven Islands Shipping Limited {the Holding Company) was incorporated on May 2, 2002 as a private limited Company and was subsequently converted into a public limited
Company on June 6, 2003, It is registered under the Directorate General of Shipping, Government of India. The Group is domiciled in India with its registered office at Times
Square, Andheri Kurla Road, Andheri (East) - 400059

The Group is in the business of owning and operating of occan going ships in the liquid tanker segment both on the Indian coast as well as in intemational waters and manage and
opcratc cducational institutions relating to marine industry.

The consolidated financia! statcments comprise financial statements of the Seven Islands Shipping Limited, the Holding Group and its subsidiarics
The Consolidated financial statements of Seven Islands Shipping Limited as at March 31, 2025 werc approved and authoriscd for issue by the Board of directors on 25th Scptembet

2025

Basis for preparation

In accordance with the notification issued by the Ministry of Corporate Affairs, the Group is required to prepare its Consolidated financial statements under the Indian Accounting
Standards (Ind AS') prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time
to time) and presentation and disclosures requirement of Division I1 of revised schedule 11T of the Companies Act, 2013 (Ind AS Compliant Schedule IIT) as applicable to financial
statement. Accordingly, the Group has prepared these Consolidated financial statements which comprise the Balance Sheets as at March 31 2025, the Statement of Profit and Loss,
the Statement of Cash Flows and the Statement of Changes in Equity for the year ended March 31 2025, and material accounting policies and other explanatory information

(together hereinafter referred to as "Consolidated financial statements")

The Consolidated financial statements have been prepared on a historical cost convention and on an accrual basis, except for the derivative financial instruments and certain financial
assets and liabilitics (refer Accounting policy for Financial Instrument) which have been measured at fair value or revalued amount required by relevant Ind AS at the end of the
reporting period (refer notc 38). The Consolidated financial statements are presented in Indian Rupees (‘INR?), except otherwise indicated.

The Consolidated financial statements arc prepared in INR and all the values are rounded off to the nearest crores, except where otherwise stated.

The accounting policics are applied consistently to all the periods presented in the Ind AS Consolidated financial statements.

Basis of consolidation

The consolidated financial statements comprise the financial statements of the Group and its subsidiaries as at 31 March 2025, Control is achieved when the Group is exposed, or
has rights, to variable returns from its involvement with the investee and has the ability to affect those returns through its power over the investee. Specifically, the Group controls an
investee if and only if the Group has:

P Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee)

» Exposure, or rights, to variable returns from its involvement with the investee, and

» The ability to use its power over the investee to affect its returns

Consolidation procedurc:

» Combine like items of asscts, liabilitics, equity, income, cxpenses and cash flows of the parent with those of its subsidiaries. For this purpose, income and expenses of the
subsidiarics are based on the amounts of the assets and liabilitics recognised in the consolidated financial statements at the acquisition datc.

= Offset (climinatc) the carrying amount of the parcnt’s investment in cach subsidiarics and the parcnt’s portion of cquity of each subsidiaries, Business combinations policy explains

how to account for any related goodwill.
* Eliminate in full group assets and liabilitics, cquity, income, expenses and cash flows relating to transactions between entities of the group (profits or losses resulting from group

transactions that are recognised in assets, such as inventory and fixed assets, are eliminated in full). Group losses may indicate an impairment that requires recognition in the

consolidated financial statements.
SUMMARY OF MATERIAL ACCOUNTING POLICIES

Current versus non-current classification
The Group presents assets and liabilities in the balance sheet based on current/ non-current classification, An asset is treated as current when it is:
i) Expected to be realised or intended to be sold or consumed in normal operating cycle

ii) Held primarily for the purpose of trading

iii) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash cquivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:

i) Ttis cxpected to be settled in normal operating cycle

ii) It is held primarily for the purposc of trading

iii) It is due to be settled within twelve months after the reporting period, or

iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The Group classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has identifted twelve months as its

operating cycle.




SEVEN ISLANDS SHIPPING LIMITED
Notes to Consolidated Financial Statements for the year ended March 31, 2025

b Forecign currencies

i Functional and presentation currency
The Group’s Ind As Consolidated financial statements are presented in Indian Rupee (INR), which is also the Group’s functional and presentation curtency

i Transactions and balances
Transactions in foreign currencies are translated into functional currency using the monthly average exchange rates. Foreign exchange gains and losses 1esulting from the settlement

of such transactions and from the translation of monetary assets and liabilities denominated in foreign curiencies at the year end exchange rates are recognised in Profit or loss, Non
monetary items, which are measured in terms of historical cost denominated in foreign currency, are reported using the exchange rate at the date of transaction

Monetary assets and liabilities denominated in foreign currency, remaining unsettled at the year end are translated at closing rates, The difference in translation of long term monetary
assets acquired and liabilities incurred prior to April 1, 2017 and gains and losses on foreign currency transactions relating to acquisition of depreciable capital assets are added to or
deducted from the cost of the asset and depreciated over the balance life of the asset; and in other cases, accumulated in a Foreign Cutrency Monetary Item Translation Difference
Account and amortised over the balance period of such long term asset/liability, by recognition as income or expense but not beyond March 31, 2020. The difference in translation of
all other monetary assets and liabilities and realised gains and losses on other foreign currency transactions are recognised in the Statement of Profit and Loss,

¢ Property, Plant and Equipment and depreciation
All property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses, if any.

The cost of Property, Plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those subsequently
recoverable fiom the tax authorities), any directly attributable expenditure including brokerage, takeing over costs and pre operative expenses on making the asset ready for its

intended use and other incidental expenses

When significant parts of plant and equipment are required to be replaced at intervals, Group depreciates them separately based on their specific useful lives. When major inspection
is performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. Assets in the course of construction are

capitalised in the assets under Capital work in progress.

Cost of assets not teady for intended use as on the Balance Sheet date, is shown as capital work-in-progress, Advances given towards acquisition of fixed assets outstanding at each
balance sheet date are disclosed as Other Non-Current Assets

Dry docking is considered as a separate component & when a major inspection/ overhaul is performed, its cost is recognized in the carrying amount of the related property plant and
equipements as a replacement cost if the recognition criteria are satisfied. The dry docking component include major repairs conducted up to six months prior to and one year after
the dry docking Therefore, the costs of such major repairs aslo recognized in the carrying amount of the related PPE, The cost of such major inspection/ overhaul is depreciated
separately over the period of thirty months. Upon next major inspection/ overhaul, the costs of new major inspection/ overhaul are added to the asset's cost and any amount remaining
from the previous inspection/ overhaul is derecognized. All other repair and maintenance costs are recognized in the statement of profit or loss as incurred

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate,
Depreciation on Property, Plant and equipment is provided to the extent of depreciable amount on the Written Down value (WDV) method,

Depreciation is provided based on useful life of the assets as prescribed in Schedule II of the Companies Act, 2013 except in respect of Vessels, where useful life is considered as

under based on technical evaluation.

The Group has assessed the following useful life to depreciate and amortize on its property, plant and equipment and intangible assets respectively

Particulars Useful Lives of the Assets estimated by the t (years)
Oil Tankers vessels Date of built - 23 (Date of acquisition - 10 to 20)

Gas vessels Date of built - 25 (Date of acquisition - 10 to 20)
Furniture and Fixture 10

Vehicles 8 and 10

Computer 6

Office Equipment 5

Plant and Machinery 15

Building 30

Electrical Installations and Equipments 10

* Estimated useful life of the vessels is considered from the year of build and the second hand vessels acquired by management are depreciated on the estimation of balance useful

life as at the date of acquisition
Residual value in case of vessels is estimated at ten years moving average of scrap rates
Based on internal technical assessment and past experience, the management believes that the useful lives as given above best represent the period over which the management

expects the use of the assets. Hence, the useful lives of only ships is different from the useful lives as prescribed under Part C of Schedule IT of the Companies Act, 2013,

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in

the income statement when the asset is derecognised




SEVEN ISLANDS SHIPPING LIMITED
Notes to Consolidated Financial Statements for the year ended March 31, 2025

d Intangible assets

The amortization period and the amortization method are reviewed at least at each financial year end If the expected useful life of the asset is significantly different from previous
cstimates, the amortization period is changed accordingly. If there has been a significant change in the cxpected pattern of cconomic benefits from the assct, the amortization method

is changed to reflect the changed pattern.

The Company has asscsscd the useful Lives to amortised the Intagible Asscts is 10 ycars

Intangible asscts arc stated at acquisition cost less accumulated amortisation and accumulated impairment losses, if any, An intangible assct is derccognised on disposal, or when no
future economic benefits arc cxpected from usc or disposal. Gains or losscs on derecognition measured at difference between net disposal proceeds and the carrying amount of the

assct, arc recogniscd in the Statement of Profit and Loss.

e Impairment of non financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Group estimates the asset’s recoverable amount, An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net selling price and its value
in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or groups
of assets, Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the assct, In determining net sclling price, recent market transactions are taken into account, if available, If no such transactions can be identified, an
appropriate valuation model is used.

The Group bascs its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the Group's cash-generating units to which the
individual assets arc allocated,

Impairment losses of continuing operations, including impairment on inventories, arc recognized in the statement of profit and loss,

After impairment, depreciation is provided on the revised carrying amount of the assct over its remaining useful life.

An assessment is made at each reporting date as to whether there is any indication that previously recognized impairment losses may no longer exist or may have decreased. If such
indication exists, the Group estimates the asset’s or cash-generating unit’s recoverable amount. A previously recognized impairment loss is reversed only if there has been a change

in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been recognized for the asset

in prior years. Such reversal is recognized in the statement of profit and loss,

-

Inventories
Inventorics are carricd at lower of cost and nct realizable value. Cost is ascertained on first-in-first out basis. The cost includcs all costs of purchase and other costs incurred in

bringing the inventories to their present location and condition. Net realizable value is the cstimated sclling prices in the ordinary course of business less cstimated cost necessary to

make the salc.

g Cash and Cash equivalents
For the purposc of presentation in statement of cash flows, cash and cash equivalents includes cash in hand and at bank in current and forcign currency accounts, deposit held at call
with financial institution, other short term, highly liquid investments with original maturitics of three months or less that are readily convertible to known amounts of cash and which
are subject to an insignificant risk of changes in value, and bank overdrafts. Bank Overdrafts are netted of from cash and cash equivalents.

h Cash flow statement
Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions of non- cash nature and any deferrals or accruals of

past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Group are segregated based on the available information.,

Borrowing cost
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or

sale arc capitalised as part of the cost of the assct. All other borrowing costs arc expenscd in the period in which they occur. Borrowing costs consist of interest and other costs that
an entity incurs in connection with the borrowing of funds, Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs,
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j Lease
The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of

time in exchange for consideration

Group as a lessce
The Group applics a single recognition and measurement approach for all Icascs, except for short-term leases and leases of low-value asscts. The Group recogniscs leasc liabilities to

make lcasc payments and righi-of-usc asscts representing the right to usc the underlying asscts.

Right-of usc asscts
The Group recognises right-of-usc assets at the commencement date of the Icase (i.c., the date the underlying assct is available for use). Right-of-use asscts arc measured at cast, less

any accumulated depreciation and impairment losses and adjusted for any remeasurcment of lease Habilitics. The cost of right-of-usc assets includes the amount of lease liabilitics
recognised, initial direct costs incurred, deferred lease components of security deposits and lease payments made at or before the commencement date less any lease incentives
received, Unless the Group is reasonably certain (o obtain ownership of the leased asset at the end of the lease term, the recognised right-of-use assets are depreciated on a straight-
line basis over the shorter of its estimated useful life and the lease term. Right-of-use assets are subject to impairment

Lease Liabilities
At the commencement date of the lease, the Group recognises lease liabilitics measured at the present value of lease payments to be made over the lease term. The lease payments

include fixed payments (incliding in-substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residual value guarantees

In calculating the present value of lease payments, the Group uses the incremental borrowing rate at the lease commencement date if the interest rate implicit in the lease is not
readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made, In
addition, the carrying amount of leasc liabilities is remeasured if there is a modification, a change in the Icase term, a change in the in-substance fixed lease payments or a change in
the asscssment to purchase the underlying asset,

The determination of whether an arrangement is (or contains) a lcasc is bascd on the substance of the arrangement at the inception of the lcase. The arrangement is, or contains, a
leasc if fulfilment of the arrangement is dependent on the usc of a specific assct or assets and the arrangement conveys a right to use the asset or assets, even if that right is not
explicitly specified in an arrangement,

Lease term
The Group determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend the lease if it is reasonably certain to be

exercised, or any periods covered by an option to lerminate the lease, if il is reasonably certain not to be exercised

k Provisions and Contingencies

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Tf the effect of the time value of money is material, provisions
are discounted using equivalent period government securities interest rate. Unwinding of the discount is recognised in the Statement of Profit and Loss as a finance cost. Provisions

arc reviewed at cach balance sheet date and arc adjusted to reflect the current best cstimate,

If the cffect of the time value of moncy is material, provisions arc discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision duc to the passage of time is recognised as a finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or nen-occurrence
of one or more uncertain future events not wholly within the control of the Group or a present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made. Information on contingent liability is disclosed in the Notes to the Ind As Consolidated
financial statements. Contingent assets are not recognised. However, when the realisation of income is virtually certain, then the related assel is no longer a contingent asset, but it is

recognised as an asset,

| Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares

outstanding during the period. The weighted average number of equity shares outstanding during the period is adjusted for events such as ESOPs and bonus issue that have changed
the number of cquity shares outstanding, without a corresponding change in resources.

For the purposc of calculating diluted carnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period arc adjusted for the cffects of all dilutive potential equity shares,

Potential cquity shares are deemed to be dilutive only if their conversion to equity sharcs would decrease the net profit per share from continuing ordinary operations. Potential
dilutive equity shares are decmed to be converted as at the beginning of the period, unless they have been issued at a later date. The dilutive potential equity shares arc adjusted for
the proceeds receivable had the shares been actually issued at fair value (i.c. average matket value of the outstanding shares). Dilutive potential equity shares are dctermined
independently for each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as

appropriate.
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Fair value measurement

The Group measures financial instruments at fair value at each balance sheet date

Fair vaiue is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction (o sell the asset or transfer the liability takes place either:

In the principal market for the assct or liability, or

In the absence of a principal market, in the most advantageous marker that can be accessed by the Group for the asset or liability.

The fair valuc of an asset or a liability is measured using rthe assumptions that market participants would use when pricing the asset or liability, assuming that market participants act
in their economic best intercst.

All assets and liabilities for which fair valuc is measured or disclosed in the Ind As Consolidated financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 Quoted (unadjusted) market prices in active markels for identical assets or liabilities
Level 2 Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3 Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the Ind As Consolidated financial statements on a recurring basis, the Group determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

Financial instruments

A financial instrument is any contract that gives risc to a financial assct of onc entity and a financial liability or cquity instrument of another entity.
Financial assets

Initial recognition and mecasurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial assel. Purchases or sales of financial assets thal require delivery of assels within a time frame established by regulation or convention in the market
place (regular way lrades) are recognised on Lhe trade date, i.e,, the dale thal the Group commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

Debt instruments at amortised cost

i Dcbt instruments at fair value through other comprehensive income (FVTOCT)
i Dcbt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)

Equity instruments mcasurcd at fair value through other comprehensive income (FVTOCT)

Debt instruments at amortised cost
A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
A) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

B) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding

This category is the most relevant to the Group. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method, Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is

included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss,
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ii Debt instrument at FYTOCT
A ‘debt instrument’ is classified as at the FYTOCI if both of the following criteria are met:
The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

The asset’s contractual cash flows represent SPPL
Debt instruments included within the FVTOCI catcgory arc measured initially as well as at cach reporting datc at fair valuc. Fair value movements are recognized in the other

comprehensive income
However, the Group recognizes interest income, impairment losses and reversals and forcign exchange gain or loss in the profit or loss.

iii Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at
FVTPL

Debt instrumients included within the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit and Loss. However currently the Group does

not have any financial instruments in this category.

iv Equity investments
All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at FVTPL. For all other equity instruments,
the Group may make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Group makes such clection on an instrument-by-

instrument basis. The classification is made on initial recognition and is irrcvocable.

If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, cxcluding dividends, are recognized in the OCI. There is no
reoycling of the amounts from OCI to P&L, cven on sale of investment. However, the group may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

De-recognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. removed from the Companies balance

sheet) when:
“- The rights to receive cash flows from the asset have expired, or

*-The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party

under a ‘pass-through’ arrangement; and either
(a) the Group has transferred substantially all the risks and rewards of the assct, or
(b) the Group has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the assct

On de-recognition, any gains or losses on all debt instruments (other than debt instruments measured at FVOCI) and cquity instruments (measured at FVPTL) are recognized in the
Statement of Profit and Loss. Gains and losses in respect of debt instruments measured at FVOCI and that are accumulated in are reclassify to profit or loss on de-recognition. Gains
or losscs on equity instruments measured at FVOCI that are recognized and accumulated in Other Comprehensive Income are not reclassified to profit or loss on de-recognition.

Impairment of financial assets

The Group applies expected credit loss {ECL) model for measurement and recognition of impairment loss on the following financial assets and credit risk exposure:

a)  Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits, trade receivables and bank balance.

b)  Financial assets measured at fair value through other comprehensive income.

The Group follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables

The application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

For recognition of impairment loss on other financial asscts and risk cxposure, the group detcrmines that whether there has been a significant increasc in the cicdit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifctime ECL is
used. If, in a subscquent period, credit quality of the instrument improves such that therc is no longer a significant increasc in credit risk since initial recognition, then the cntity

reverts to recognising impairment loss allowance based on 12-month ECL.
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2 Financial liabilities

Initial recognition and measurement

Financial liabilitics are classificd, at initial recognition, as financial liabilitics at fair valuc through profit or loss, loans and borrowings, payables, or as appropriate
All financial liabilitics arc rccognised initially at fair valuc and, in the casc of loans and borrowings and payables. net of dircctly attributable transaction costs
The Group's financial liabilitics include trade and other payables, loans and borrowings including bank overdrafts

Subsequent measurement

The measurcment of financial liabilitics depends on their classification, as described below:

Financial liabilities at FVTPL

Financial liabilities al fair value through profit or loss include financial liabilities designated upon initial recognition as al fair value through profit or loss

Financial habilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only if the criteria in Ind-AS 109 are
satisfied, For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in Other Comprehensive Income. These gains/ loss
are not subsequently transferred to profit or loss. However, the Group may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability are

recognised in the statement of profit or loss.

Financial liabilitics at amortized cost

Financial liabilities classified and mcasured at amortized such as loans and borrowings are initially recognized at fair value, net of transaction cost incurred. After initial recognition,
financial liabilitics arc subsequently measurcd at amortised cost using the Effective interest rate (EIR) method. Gains and losses are recognised in profit or loss when the liabilities

are derecognised as well as through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that arc an integral part of the EIR. The EIR amortisation is included as

finance costs in the statement of profit and loss,

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the
original liability and the recognition of a new liability. The difference in the respective cartying amounts is recognised in the statement of profit or loss.

o Derivative financial instruments and hedge accounting

Initial recognition and subsequent measurement
The Group uses derivative financial instruments, such as intcrest rate swaps to hedge its foreign currency risks, interest rate risks. Such derivative financial instruments are initially

recogniscd at fair valuc on the date on which a derivative contract is entered into and are subscquently re-measured at fair value. Derivatives arc caiticd as financial assets when the

fair valuc is positive and as financial liabilitics when the fair value is negative.
p Revenue Recognition

Revenue is recognised to the exlent that it is probable that the economic benefits will flow to the Group and the revenue can be reliably measured, regardless of when the payment is
being made. Revenue is measured based on the consideration to which the Group expects to be entitled in contract with customer. The consideration is determined based on the price
specified in the contract, net of volume discounts and rebates. Revenue excludes any taxes or duties collected on behalf of the Government which are levied on sales such as Goods
and Services tax.

The Group eamns revenue from time and voyage charter.

Time/pool Charter hire eamnings are accrued on time proportion basis. Revenue from voyage charters is recognised as income, by reference to the voyage progress on load-to-
dischargc basis, which has been assesscd by management to be an appropriate measure of progress towards complete satisfaction of the performance obligations over time under Ind
AS 15,

Pool revenuc is recognised as the performance obligation is satisfied over time in accordance with the pooling agreement,
Contract assets relate to the unfinished voyages to represent the Company’s right to consideration for services provided to date. Contract asset is reclassificd to trade receivables at

the point at which it is invoiced to the customer
Contract liabilities are towards charter hirc received in advance

Subsidy from government towards a voyage contracts are recognised as other operating income.
Revenue from Directorate General of Shipping offered courses at our Institute has been included in revenue from operations , and are accounted on accrual basis.

Judgement is involved in estimating days to reach the load port and discharge port destinations impacting the calculation of income to be accrued for incomplete voyage.

Demurrage revenue is recognised as and when the performance obligations under the contract is satisfied,

Interest income

For all debt instruments measured either at amortised cost, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated
future cash payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the
amortised cost of a financial liability, When calculating the cffective interest rate, the Group cstimates the cxpected cash flows by considering all the contractual terms of the
financial instrument (for cxample, prepayment. cxtension, call and similar options) but docs not consider the expected credit losses, Interest income is included in finance income in

the statement of profit and loss

Insurance claim
Insurance claims are accounted for on the basis of claims admitted / cxpected to be admitted and to the cxtent that the amount reeoverablg can be measurcd reliably and it is

reasonably certain to expect the ultimate collection.
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q Taxes on Income
Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the
respective tax jurisdictions where the Group operates. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting
date. Current income tax relating to items recognized dircetly in equity is recognized in cquity and not in the statcment of profit and loss.

Deferred tax is provided using the liability method on temporary differences between the tax bases of asscts and liabilities and their carrying amounts for financial reporting purposcs

at the reporting date,
Deferred tax liabilitics arc recognised for all taxable temporary differences,when the timing of the reversal of the temporary differences can be controlled and it is probable that the

temporary differcences will not reverse in the foresceable futurc
Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to

the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses

can be ulilised
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to

allow all or part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become

probable that future taxable profits will allow the deferred tax asset to be recovered.
Pursuant to the introduction of section 115VA under the Income-tax Act, 1961, the parent has opted for computation of its income from shipping activities under the tonnage tax

scheme. Thus, income from the business of operating ships is assessed on the basis of the deemed tonnage income of the Group.

r Employee Benefits

Retircment benefit in the form of provident fund is a defined contribution scheme. Employee benefits in the form of Seamen’s Welfare Contributions arc considered as defined
contribution plans and the contributions arc charged to the Statement of Profit and Loss of the period when the contributions to the respective funds are due. The Group recognizes
contribution payable to the provident fund scheme as an expenditure, when an employee renders the related service.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method
The Group has defined benefit plans for its employees, viz,, gratuity liability. The costs of providing benefits under this plan is determined on the basis of actuarial valuation at each
year-end. Remeasurements, comprising of actuarial gains and losses for the defined benefit plan are recognized in full in the period in which they occur in the statement of other

comprehensive income

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Group recognises the following changes in the net defined benefit obligation as

an expense in the consolidated statement of profit and loss:
1) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

ii) Net interest expensc or income

The accumulated leaves at the year end is not carricd forward and the entire leave balance gets lapscd. Henee, no provision for leave cncashment is provided in the books.

s Foreign Currencies
The functional currency of the Company and its subsidiaries is determined on the basis of the primary economic environment in which it operates. The functional currency of the

Company is Indian National Rupee (INR).

In preparing the financial statements of each individual Group entity, transactions in currencies other than the entity's functional currency (foreign currencies) are recognised at the
rates ol exchange prevailing at the dates of the transactions. Al the end of each reporting year, monelary items denominaled in foreign currencies are retranslated at the rates
prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value was
determined, Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated,

Exchange differences on monetary items are recognised in Statement of Profit and Loss in the year in which they arise except for:
-exchange differences on foreign currency borrowings relating to assets under construction for future productive use, which are included in the cost of those assets when they are

regarded as an adjustment to interest costs on those foreign currency borrowings;
-cxchange differences on transactions entered into in order to hedge certain foreign currency risks

-cxchange differences on monctary items receivable from or payable to a foreign operation for which settlement is neither planned nor likely to occur (therefore forming part of the
nct investment in the forcign operation), which are recognised initially in other comprehensive income and reclassificd from cquity to Statement of Profit and Loss on repayment of
the monetary items; and

For the purposes of presenting these consolidated financial statements, the assets and liabilities of the Group’s foreign operations are translated into INR using exchange rates
prevailing at the end of each reporting period. Income and expense items are translated at the average exchange rates for the period, unless exchange rates fluctuate significantly
during that period, in which case the exchange rates at the dates of the transactions are used. Exchange differences arising, if any, are recognised in other comprehensive income and

accumulated in equity (and attributed to non-controlling interests as appropriate).
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3A Key sources ot estimation uncertainty

In the course of applying the policies outlined in all notes under section 2 above, the directors of the Group are required to make judgements, estimates and assumptions about the
carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based on historical experience and other

factors that are considered to be relevant. Actual results may differ from these estimates.
The estimates and underlying assumptions arc reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate is revised if the

revision affects only that period, or in the period of the revision and future period, if the revision affects current and future period.

i) Uscful lives and residual value of property, plant and equipment

On initial recognition, the cost of property and cquipment acquired is allocated to cach component of the assct and depreciated scparately
Maintenance costs are recognized as expenses for the year, with the exception of mandatory dry-docks required to maintain vessel navigation certificates, which constitute an
identifiable component upen the acquisition of a vessel and which are thereafter capitalized when the following dry-docks occur. Dry-docks are depreciated over the remaining

uselul life of the related vessel or lo the date of the next dry-dock, whichever is sooner.

Useful lives are estimated based on past experience, Management decides from time to time to revise the estimates for individual assets or Groups of assets with similar
characteristics due to factors such as quality of maintenance and repair, technical development and environmental requirements, Refer to note 2(d) for the useful lives typically used

for new assets

The Group estimates residual value to reflect a moving average price of 10 years scrap rate .Residual values are difficult to estimate given the long lives of vessels, the uncertainty as
to future cconomic conditions and the future price of steel, which is considered as the main determinant of the residual price. Management continually reassesses the residual value
of the assets based on changes in the cconomic environment and revises the values to reflect the impact of any significant changes,

ii} Contingencies

In the normal course of business, contingent liabilitics may arise from litigation and other claims against the Group. Potential liabilitics that are possible but not probable of
crystalising or are very difficult to quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not recognised. The cases which have been
determined as remote by the Group are not disclosed. Contingent assets are neither recognised nor disclosed in the Consolidated financial statements unless when an inflow of

economic benefits is praobable.

iit) Fair value measurements

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree
of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. “hanges in assumptions about these

factors could affect the reported fair value of financial instruments (refer note 38),
iv) Defincd bencfit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each

reporting date.
v) Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its value
in use. The fair value less costs of disposal calculation is based on available data from binding revenue agreements, conducted at arm’s length, for similar assets or observable market
prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget and do not include
restructuring activities that the Group is not yet committed to or significant future investments that will enhance the asset’s performance of the CGU being tested. The recoverable
amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes.

3b) Standards issued but not yet effective
The new and amendcd standards and interpretations that are issued, but not yet cffcctive, up to the date of issuance of the Group's financial statements arc disclosed below. The
Group will adopt this new and amended standard, when it become effective.

Lack of exchangibility - Amendments to Ind AS 21

The ministry of corporate affairs notified amendments to Ind AS 21. The effects of changes in Foreign exchange rates to specify how an enlily should assess whether a currency is
exchangeable and how it should detemine a spot exchange rate when exchangeability is lacking, The amendments also require disclosure of information that enables users of its
finaicial staternents to understand the currency not being exchangeable into the other currency affects. or is expected to affect, the entity's financial performance, financial

positionand cash flows.

3c) Application of new and amended standards
Ministry of corporate affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (indian Accoutning standards) Rules as issued from time to

time. For the ycar ended March 31 2025, MCA has notified Ind AS 117 Insurance Contracts and Amendments to Ind AS 116 Leases, relating to sales and lcaseback transactions,
applicable to the Company w.c.f. 1 April 2024. The Group has reviewed the new pronouncements and bascd on its cvaluation has determined that it does not have any material

impact its financial statcments.
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Property. plant, equipment

SEVEN ISLANDS SHIPPING LIMITED
Notes 1o Cunsolidated Financlal Statements for the year ended March 3122025

Elegirizal
Particulars Vewsels * Furniture's & fixtures Mats: vehitli Office cquipment Plantjznd slatharnd Building landy,  Gonmter Tatal
Machincry Fevelapmunt s
Fanipmens
Ry, i tvs Riin cra M. im cry s b ara Hs. i e R im oy Hs. in ety Ru incrs  Rs. inerd Rs. inery
Deemed Cost
At April 1, 2023 2,505.80 0.22 9.00 1.36 0.08 - - . L22 2,517.68
Additions 80793 452 023 421 832 6035 8510 127 133 918 96
Dispasals (36117) 013 (361 29}
At Maich 31, 2024 2,952.56 4.74 9.50 5.57 8.40 6.05 85.11 1.27 2.55 3,075.35
Additions 1,063 48 055 092 167 Bsi 041 2475 - 065 1,092 96
Disposals (246 83) - . ; - S . (246 88)
Transalation reacrve 10.59) . - - - - - * (L]
Al March 31, 2025 R T6H57 5.29 10,02 7.24 L)) hAn 109.85 1.27 3.20 3.920.83
Depreciation and Impalrment
At April 1, 2023 705.54 017 4,16 1.03 0.01 - - = 0.53 711,86
Depreciation charge for the period 408 62 034 152 074 042 044 222 003 048 41483
Disposals (113.41) : (010 - = - i 5 e (113.52)
At March 31, 2024 1,000.75 051 5.57 1.77 0.43 0.44 2.22 0.03 1.41 1.013.17
Depreciation charge for the period 50931 0.52 117 LIl 055 060 2,90 064 51679
Disposals (149033 . - - . 3 - - = 11493}
At March 31, 2025 1. 360,44 1413 .72 149 0.9 §.02 0.03 2,06 134034
Net book value
At March 31, 2024 1,951.80 .23 353 3.80 797 5.61 82.88 1.24 LM 2,062.18
At March 31, 2025 2,408.12 426 3,30 am 7.93 542 104,73 1.23 L14 2,540.49
*Note: The vessels are hypothecated to the bunk for availing luan for purchase of vessel and the current ussets of the Company
Capital workein-progress
As at As at
Egricolars 31 March 202§ 31 March 2024
Balance at the heginning of year o2 7799
Additions during the year** 058 1132
Asscts Capitalised during the year (10.02) (79.29)
Balance at the end of the year 0.58 10.02
Ageing of Capital-Work-in Progress (CWIP)
As at 31 March 2025
Less than 1 year 1-2 years 2-3 years More than 3 years Total
Rs. in crs Rs. in crs Rs, in ¢ers Rs. in crs Rs. in crs
- Piojects in progress 058 - - - 058
- Projects temporarily suspended = - = -
0.58 - - - 0.58
Asat 31 March 2ii24
Less than 1 year 1-2 years 2-3 years More than 3 years Total
Rs. in ers Rs. in crs Rs. in crs Rs. incrs Rs. in crs
- Projects in progross 1002 5 = - 1002
- Projects iemporanly suspended - - . - =
1012 - - = 1ihi2
e

There arc no Capital work-in-progress (CWIP) that are overdue or have exceeded (heir original plan/ budget,

Intangible Assets

As at
Partlculurs Mureh 31, 2015 Murch 35, 2014
R In crs Rs, iners

Degmend cost « Cumpicter suftwire
hgticting balamee 187 .41
Aidifilsin 0.39 0.46
Tisgrinuds = .

116 LAY
Amortisation und Impalrment
{Opeang balancs 0.63 048
[igreciaiion clirge lor the peresd 019 05
Diggrondaly - -

(L] LAY
Net book vulur 144 L4

it (IALID

Inrungible azs

March 31, 2025
Rs. in crs

Balance as at 1 April 2023

Additions -Internally developed
-Acquired

Capitalisation -Intemnally developed
-Acquired

Balance as at 31 March 2024

Additions -Tnernally developed
-Acquired

Capitalisation -Internally developed
-Acquired

Balance as ar 31 March 2025

0,01

0.01




SEVEN ISLANDS SHIPPING LIMITED

Notes to C lidated Fi ial St for the year ended March 31, 2025
Other Financial Assets
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in ers
Non Current
Security deposits
Unsecured, considered good .
Others 6.85 0.38
Related parties 12,77 7.05
Interest accrued but not due on Fixed Deposits 2.67 2.96
Bank deposits with remaining maturity more than 12 Months 29.33 35.23
51.62 45.62
Current
Security deposits
Unsecured, considered good
Others 0.05 0.02
Related parties - 7.62
Employee advances 1.08 0.21
Interest accrued but not due on Fixed Deposits 19.06 8.74
Deposits with Remaining maturity less than 12 months 69.10 164.69
Other receivables
Others** 40.47 28.19
Related parties -
129.76 209.47
181.38 255.09
**reccivable from customer towards port, bunkers etc.
Tax assets (net)
As at As at
March 31, 2025 March 31, 2024
Rs. in ers Rs. in ers
Advance Income Tax (net of provision for laxation) 0.71 0.65
0.71 0.65




SEVEN ISLANDS SHIPPING LIMITED

Notes to C lidated Fi ial Stat for the year ended March 31, 2025
Inventories
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs

~ Bunker* 8.94 433
Lube Oil* 15.56 16.39
Other Inventories* 1.76 -

26.25 20.72
*The above closing stock represents inventory maintained on the vessels of the Company
Investments
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs

Investment in Liquid Mutual Funds
(Fair value through profit & loss)- Quoted
Canara Robeco Short Duration Fund Regular Growth 0.40 -
HDFC Low Duration Fund - Direct - Growth 14.50 -
Aditya Birla Sunlife Low Duration Fund Regular Growth - 65.85
Adilya Birla Sun Life Money Manager Fund Regular G 20.06 48.15
SBI Magnum Ultra Short Duration Fund Regular Growt 37.24 43.81
ICICI Prudential Money Market Fund - Direct Growth - 37.94
Aditya Birla Sun Life - Saving Fund Regular Growth - 30.60
DSP Saving Fund Regular Plan Growth 14.31 20.76
ICICI Prudential Savings Fund - Growth - 20,46
Kotak Savings Fund - Direct Plan Growth 41.48 20.44
Tata Money Market Fund Regular Plan - Growth 2438 20.38
HSBC Ultra Short Duration Fund - Regular Growth 9.26 20.08
Bandhan Ultra Short Term Direct-G 6.13 15.23
HDFC Money Market Fund - Regular Plan — Growth - 15.06
DSP Saving Fund Direct Growth Plan - 10.50
HDFC Liquid Direct -G 0.42 10.21
Invesco India Money Markel Fund - Regular Growth - 10.19
HDFC Uttra Short Term Fund - Regular Growth 24,35 10.04
HDFC Money Market Fund - Direct Growth Plan 3.27 8.40
Aditya Birla Sun Life - Saving Fund Direct Growth = 8.40
Bandhan Ultra Short Term Fund Regular Growth IDFC 20.88 5.06
HDFC Floating Rate Debt Direct -G 12,71 5.02

129.39 426.58
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SEVEN ISLANDS SHIPPING LIMITED

Notes to C lidated Fi ial St

Trade Receivables

for the year ended March 31, 2025

As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. iners
Trade Receivables
Unsecured, considered good 99.52 99.01
Trade Receivables, which has significant increase in credit risk 1.16 488
Impairment allowance based on expected credit loss (1.16) (4.88)
99.52 99.01
Ageing of Accounts Receivables
March 31, 2025
Outstanding for following periods from due date of payment
Not due Less than 6 months 6 months - 1 year 1-2 years 2 -3 years Morelthan Total
3 years
Rs. in ers Rs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in crs
Undisputed Trade Receivables — considered good - 84.09 1.04 14.39 - - 99,52
Undisputed Trade Receivables — which have significant increase in credit
risk - - - 1.16 - 1.16
Undisputed Trade receivable - credit impaired - - - - - -
Disputed Trade receivables - considered good . . - - - .
Disputed Trade receivables — which have significant increase in credit
risk - = - - = -
Disputed Trade receivables - credit impaired = - . - b 4 .
- 84.09 1.04 14.39 1.16 - 100.68
March 31, 2024
Not due Less than 6 months 6 months - | year 1-2 years 2 - 3 years M;;i::_':n Total
Rs. in crs Rs. in crs Rs. in ers Rs. in crs Rs. in crs Rs. in crs Rs. in ers
Undisputed Trade Receivables — considered good 93.78 5.23 - - 99.01
Undisputed Trade Receivables — which have significant increase in credit
risk - - - - 4.88 - 4.88
Undisputed Trade receivable - credit impaired - - - = -
Disputed Trade receivables - considered good - - - -
Disputed Trade receivables — which have significant increase in credit
risk . - J
Disputed Trade receivables — credit impaired - x - -
- 93.78 5.23 - 4.88 - 103.89




Credit terms

Trade receivables : are due immediate after the raising of the invoice to the customers
Credit risk management regarding trade receivables has been described in note 41.

Notes to C

SEVEN ISLANDS SHIPPING LIMITED

d Fi

jal St

for the year ended March 31, 2025

Trade receivables does not include any receivables from directors and officers of the company

Set out below the movement in the allowance for expected credit losses of trade receivables

As at April |
Reversal during the year

Provision made during the year

At the end of year

Contract assets

At the beginning of the year

Creation during the year
Invoiced during the year
At the end of year

As at As at
March 31, 2025 Mareh 31, 2024
Rs. in crs Rs. in crs
4.88 3.45
(4.88) (3.45)
1.16 4.88
1.16 4.88
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
4.40 1.30
14,58 4.40
(4.40) (1.30)
14.58 4.40
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SEVEN ISLANDS SHIPPING LIMITED

Notes to C lidated Fi

ial Stat

Cash and Cash Equivalents

for the year ended March 31, 2025

As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Balance with banks
On current accounls 186.65 104.06
Deposits with original maturity of less than three months 13.10 54.40
Cash on hand 1.06 1.30
200.81 159.76
Other Bank Balances
As at As at
March 31, 2025 March 31, 2024
Rs. in ers Rs. in crs
Deposits with original maturity more than 3 months but less than 12 months 431.83 296,68
Deposits with Remaining maturity less than 12 months 69.10 164,69
Deposits with remaining maturity more than twelve months 29.33 35.23
530.26 496.60
Amount Disclosed under Other Financial Assets (Refer Note 5) (98.43) (199.92)
431.83 296.68

Note : out of the above fixed deposits Rs, 321.05 crs arc licn with bank against the loans,

Reconciliation between the opening and closing balances for liabilities arising from financing activities

Long - term borrowings

: March 31, 2025 March 31, 2024
Particulars - -
Rs. in ers Rs. in crs

Opening 1,250.43 1,061.73
Cash flow(net) 214.72 185.20
Non- Cash Changes

Foreign exchange movement (2.19) 3.50
Closing 1,462.96 1,250.43
Classified as current maturity 358.51 34528
Non - current liability 1,104 45 905.15
Total 1,462.96 1,250.43

There is no non-cash transaction in investing activities




SEVEN ISLANDS SHIPPING LIMITED

Notes to C lidated Fi ial St: for the year ended March 31, 2025
13 Other Assets
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Non Current
Balance with statutory authorities (refer note 32) 1.16 1,16
Capital advances
Unsecured, considered good 0.55 21.35
Prepaid Expenses 0.04 -
1.75 22.51
Current
Secured, considered good
Unsecured, considered good
Advance to Suppliers 6.53 4,00
Balance with statutory authorities 7.25 11,92
Prepaid Expenses 6.56 4.07
Other advances 0.01 0.00

20.35 19.99




SEVEN ISLANDS SHIPPING LIMITED
Notes to Consolidated Financial Statements for the vear ended March 31, 2025

14 Equity Share Capital
As at As at
March 31, 2025 March 31, 2024
No. of shares Rs. in crs No. of shares Rs. in crs
AUTHORIZED SHARES
7,50,00,000 (March 31, 2024 : 7,50,00,000) Equity Shares of Rs. 10/- each.
7,50,00,000 75.00 7,50,00,000 75.00
7,50,00,000 75.00 7,50,00,000 75.00
ISSUED, SUBSCRIBED & FULLY PAID-UP SHARES
5,72,27,550 (March 31, 2024 : 5,72,27,550) Equity Shares of Rs.10/- cach, Fully
Paid up 5,72,27,550 57.23 5,72,27,550 57.23
Total issued, subscribed and fully paid-up share capital 5,72,27,550 57.23 5,72,27,550 57.23
a)  The Group has only one class of Equity shares having a face value of Rs 10 each. Each holder of equity shares is entitled to one vote per share. In the event of liquidation, the equity
shareholders are eligible to receive remaining assets of the Group after distribution of all preferential amounts in proportion to their shareholdings.
b)  Details of shareholding more than 5% equity shares in the Company: As at As at
March 31, 2025 March 31, 2024
Srno. Name of the sharcholder No. of Sharces % holding % Change during the No. of Shares % holding % Change during
Year the Year
I Mr. T.W. Pinto 2,91,90,750 51.01% - 2,91,90,750 51.01% -
2 M/s FTH Mauritius Investments Limited 2,77,71,650 48.54% - 2,77,77,650 48.54%
As per records of the Group, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the above shar eholding represents
both legal and beneficial ownerships of shares,
¢)  Details of the shares held by the Promoters As at As at
March 31, 2025 March 31, 2024
Srno. Name of the shareholder No. of Shares % holding % Change during the No. of Shares % holding % Change during
Year the Year
1 Mr. T.W. Pinto 2,91,90.750 51.01% - 2,91,90,750 51.01%
d) Proposed Final Dividend As at As at
March 31, 2025 March 31, 2024

Proposed final dividends on Equity shares:
Proposed final dividend for the year ended on 31 March 2025: INR 72 per share
(31 March 2024: INR 72 per share) 412.04 412.04

412.04 412.04

Proposed final dividend on equity shares are subjet to approval at the Annual Genral meeting and are not recognised as a liability as at March 31, 2025.




SEVEN ISLANDS SHIPPING LIMITED
Notes to Consolidated Financial Statements for the year ended March 31, 2025

15 Other Equity

As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs.incrs
General reserve 363.42 213.78
Tonnage tax reserve under section 115VT of the Income Tax Act, 1961 145.19 149.63
Sccuritics premium 243.19 243,19
Surplus in the statement of profit and loss 1,241.98 1,253.34
Other comprehensive income
Re-measurement gains/(loss) on defined benefit plans (0.50) (0.08)
Foreign curtency translation reserve (3.13) -
1,990.15 1,859.86

Nature and purpose of Reserves

Security Premium

Securities premium is used to record the premium received on issue of shares. It is utilised in accordance with the provisions of the Companies Act, 2013

General Reserve

General reserve is created after the utilisation of tonnage tax reserve for appropriate purposes and arc available for distribution to Sharcholders

Surplus in the statement of profit and loss

Surplus in the statement of profit and loss represents surplus/accumulated earnings of the group and are available for distribution to shareholders

Tonnage tax reserve under section 115VT of the Income Tax Act, 1961

Tonnage Tax Reserve created as per the provisions of the Section 115V T of the Income-tax Act, 1961, whereby a minimum of 20% of book profits from the tonnage tax activities are to be
utilised for acquiring new vessels within 8 years.

Foreign currency translation reserve

Exchange differences relating to the translation of the results and nief assets of the Group’s foreign operations from their functional currencies to the Group's presentation currency (i.e. Indian
rupees) are recognised directly i other comprehensive income and accumulated in the foreign currency translation reserve. Gaitis und losses on hedging instruments that are designated as
hedging instruments for hedges of net mvestments in foreign operations are included in the foreign currency translation rescrve. Exchange differences previously accumulated in the forcign
cutrency transkition reserve (in respect of translating both the net assets of foreign operations and hedges of forcign opcrations) are reclassified to profit or loss on the disposal of the forcign
aperation

- -.\ __.-’-..\- /
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SEVEN ISLANDS SHIPPING LIMITED
Notes to Consolidated Financial Statements for the year ended March 31, 2025

16 Borrowing

As at As at
March 31, 2025 March 31, 2024
Rs. incrs Rs. in crs

Non Current Borrowing
Secured term loan
- Indian rupee term loans from banks 1,055.42 1,064.86
- Foreign currency loan from banks 407.54 185.57
Less : Current maturities of long-term borrowings disclosed as short-term
borrowings (358.51) (345.28)

1,104.45 905.15
Current Borrowing
Current maturities of long-term borrowings 35851 345.28

358.51 345,28
1,462.96 1,250.43

a)  Secured Term Loan is repayable in 22 to 23 quarterly instalments after three to six months of moratorium period from the date of disbursement.

b)  Foreign currency term loan carries interest rate of SOFR plus 240 to 350 basis point and Indian rupee term loan from bank carries interest @ 7.00 % p.a. to 9.05% p.a.
¢)  All the term loans are secured by way of hypothecation of the Vessels and the current assets of the Company.

d)  Term loan of Rs. 200.69 Crs as on 31 March 2025 from Banks is secured by personal guarantee of Capt. Thomas W. Pinto.

e)  Bank overdraft interest rate ranges from 8.75% was 13.95%, the borrowing is against lien of Fixed deposits

f)  The term loan has been utilised for the purpose for which they were obtained.
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Term of repayment and interest are as follows

SEVEN ISLANDS SHIPPING LIMITED

lidated Financial Stat

for the year ended March 31, 2025

Description Effective Interest rate Balance instalments as on FY of Maturity Amount outstanding Amount
31.03.2025 31.03.2025 outstanding
31.03.2024

Rs. in crs Rs. in crs
Foreign currency term loan - M.T. Courage SOFR + 250 basis points - 5 = 8.86
Term Loan - M.T. Kestrel 9.00% - - 8.35
Term Loan - M.T. Loyalty 9.00% - 3 = 4.00
Term Loan - M. T. Success 8.95% 2 2,026 5.00 14.98
Term Loan - M.T. Coronet 8.65% 2 2,025 348 10.46
Term Loan - M. T. Blossom 8.50% 3 2,026 4,96 11.57
Term Loan - M.T. Dynasty 8.50% = - 12 45
Foreign currency term loan - M, T. Feather SOFR + 275 basis points - . = 13.69
Foreign currency term loan - M, T, Patriot SOFR + 275 basis points - . - 17.00
Foreign currency term loan - M.T. Sparkle SOFR + 250 basis points - o = 12.01
Foreign currency term loan - M.T. Lourdes SOFR + 270 basis points 5 2,026 8.31 13.66
Term Loan - M.T. Concord 0.0363 7 2,026 40.47 63.64
Term Loan - M, T. Babylon 2.30% 8 2,026 23.88 34,90
Term Loan - M.T. Century 3.00% 8 2,026 41,72 67.74
Term Loan - LPG/c Pine Gas 3.58% 18 2,029 149.40 182.45
Term Loan - M.T. Harvest 3.40% 10 2,027 27.20 38.03
Foreign Currency Term Loan - LPG/c Rose Gas 3.40% 10 2,027 62.62 85.45
Term Loan Fairway 5.00% 12 2,028 26.12 34,80
Term Loan Marvels 5.00% 12 2,028 33.73 44.95
Term Loan Regency 6.10% 14 2,028 34.90 44,84
Term Loan MT Bourbon 7.95% 17 2,029 45.73 56.41
Term Loan MT Pioneer 8.19% - - - 81.06
Term Loan MT Willows 8.90% 18 2,028 65,95 84.75
Term Loan MT Majesty 8.45% 18 2,029 133.51 154.48

Term Loan MT Orchids 8.75% 22 2,030 82.32 -

Term Loan MT Mission 8.82% 22 2,030 164.07 -

Term Loan MT Fortune 9.00% 2 2,030 76.93 -
Term Loan MT Capital 8.65% 18 2,030 119.93 149.90

Foreign currency term loan - M.T. Culturc 6.73% 22 2,030 104.86

Foreign currency term loan - M.T. Gateway 6.83% 22 2,030 207.87 -
1,462.96 1,250.43
Less :Current maturities borrowings 358.51 34528
1,104.45 905.15
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Other Financial Liabilities

SEVEN ISLANDS SHIPPING LIMITED

Notes to Consolidated Financial Statements for the vear ended March 31, 2025

As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Non-Current
Retention money payable - 0.35
= 0.35
Current
Retention moncy payable 1.40 2.26
Financial liabilities at fair value through profit and loss
Derivatives not designated as hedges 50.81 58.62
Interest accrued but not bue on becured loan 2.64 2.70
Interest accrued on MSME 1.96 0.89
Salary payable 20.16 16.44
Other payable 0.06 0.06
Capital creditors 25.87 20.69
102.90 101.65
Lease liabilities
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Non-Current
Leasc liability (Note 30) 17.37 8.69
17.37 8.69
Current
Lease liability (Note 30) 4.82 3.99
4.82 3.99
Provisions
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Non current
Gratuity Provision 0.16 0.08
0.16 0.08
Current
Gratuity Provision 3.16 2.01
Seamens Gratuity 0.23 0.33
3.39 2.34




SEVEN ISLANDS SHIPPING LIMITED

Notes to C lidated Fi ial Stat ts for the year ended March 31, 2025
19  Trade payables
As at As at
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Trade payables
- Total outstanding dues of micro enterprises and small enterprises 14,53 11.78
- Total outstanding dues of creditors other than micro cnterprises and small
enterprises 91.81 73.97
106.34 85.75
Ageing of Accounts Payable
March 31, 2025
Outstanding for following perieds from due date of payment
Unbilled dues Not yet due Less than 1 year 1-2 years 2-3years More than 3 years Total
Rs. in crs Rs. in crs Rs. in crs Rs, in crs Rs. in crs Rs. in crs Rs. in crs
1 MSME 7.94 543 0.12 1.03 - 0.01 14.53
it Others 76.16 7.14 2,02 . 6.44 - 0.05 91.81
i Disputed dues - MSME - - - - - -
iv  Disputed dues - Others - - - - - -
84.10 12.57 2.14 7.47 - 0.06 106.34
March 31, 2024
Outstanding for following perieds from due date of payment
Unbilled dues Not yet due Less than 1 year 1-2years 2-3years More than 3 years Total
Rs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in crs Rs. in crs
i MSME 3.81 3,52 4.22 0.09 0.01 0.13 11.78
i Others 46.19 8.04 15.62 1.85 0.85 1.42 73.97
iii  Disputed dues - MSME - - - - * -
iv  Disputed dues - Others - - - = = - =
50.00 11.55 19.83 1.95 0.86 1.55 85.75
Credit terms : Payables are normally scttled within 90 days
20  Other current liabilities
As at As at
March 31, 2025 March 31, 2024
Rs. incrs Rs. in crs
Current
Statutory dues 10.46 11.52
10.46 11.52
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SEVEN ISLANDS SHIPPING LIMITED

Notes to Consolidated Financial Statements for the year ended March 31, 2025

Revenue from operations

For the year ended

March 31, 2025

March 31, 2024

Rs. in crs Rs. in crs
Charter hire income
Time Charter - Charter hire 1,579.69 1,278.88
Voyage Charter - Freight and demurrage 192,95 159.81
Course Fees 25.12 12.30
1,797.77 1,450.99
India 1,338.73 1,071.06
Outside India 459.04 379.93
1,797.77 1,450.99
Contract balances
For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Trade receivable 99.52 99.01
Contract assets 14.58 4.40
17.37 9.55

Contract liabilities

Amount of revenue recognised from amounts included in the contract liabilities at the beginning of the year Rs 9.55 crores (previous year Rs 17.85 crores) and

performance obligations satisfied in previous years Rs 9.55 crores (previous year Rs. 17.85 crores).

Out of the total contract liabilities outstanding as on 31 March 2025, Rs 17.37 crores will be recognised by 31 March 2026.

For the vear ended

Other operating income
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Subsidy Income 2.44
Other Operating Income 3.37 -
Application fees 0.27 0.14
3.64 2.58
Other income
For the year ended
March 31, 2025 March 31, 2024
Rs. in ers Rs.in crs
Income from investments 26.31 24.11
Insurance claim 1.95 245
Interest on Lease deposit 1.25 1.25
Exchange differences (net) - 1.71
Interest on fixed deposit 35.80 23.59
Bank interest 0.41
Fair value gain on financial instruments at FVTPL 6.18 17.58
Profit on Sale of Asset 153.62 274.59
Interest on income tax refund - 0.69
Miscellaneous Income 0.18 1.71
225.69 347.68
Purchase of fuel oil and other inventories
For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Purchase of bunkers 52.52 29.07
Purchase of lube oil 21.98 23.85
Purchase of other inventories 6.65 521
81.15 58.13




SEVEN ISLANDS SHIPPING LIMITED

Notes to Consolidated Financial Statements for the year ended March 31, 2025

24 Operating expenses

For the year ended
March 31, 2024

March 31, 2025

Rs. in crs Rs. in crs
Crew Charges 223.49 193.67
Port Expenses 22,01 23.16
Stores & spares consuined 117.18 67.08
Insurance Charges (net) 19.56 23.07
Repairs & Maintanance 29.16 34.09
Survey & Certification 12.68 11.93
Agency Fees 3.31 2.04
Freight Hire Charges 60.46 10.84
Brokerage 4.60 8.26
Other operating expenscs 37.55 25.89
530.01 400.03
25 (Increase)! decrease in inventories
For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs.in crs
Inventories at the end of the year
Bunkers 8.94 4.33
Lube vii 15,56 16.39
Others 1.76
26.25 20.72
Inventories at the beginning of the year
Bunkers 4.33 10.69
Lube oil 16.39 15.25
20.72 25.94
(5:53) 5.22
26 Employee benefit expenses
For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Salaries and bonus 48.50 38.84
Directors remureration u/s 197 14.64 6.00
Contribution to provident fund 0.37 0.36
Gratuity expense (note 33) 0.90 0.78
Staff welfare expenses 2.69 2.80
Total 67.10 48.78
27 Depreciation and amortization cxpense
For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Depreciation of property, plant and equipment (notc 4A) 516.79 414.83
Amortization of intangible asscts (note 4C) 0.19 0.15
Depreciation of Rigit of use of assets (note 30) 6.24 5.83
523.23 420.81
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SEVEN ISLANDS SEIPPING LIMITED

Naics to Consolidated Financial Statements for the vear ended March 31, 2025

Finance costs

For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Interest on term loan 113.67 92.38
Interest on Lease 1.38 1.23
Bank charges 3.81 321
Interest on MSME 1.07 0.53
Intetest on bank overdraft facility - 0.00
119.93 97.35
Other expenses
For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Rent on car 0.66 0.62
Rates and taxes 0.46 3.56
Exchange differences (net) 2.71 -
Legal and professional fees 7.54 542
Business promotion expenses 1.93 1.98
Office utility expenses 3.79 5.16
Corporate social responsibility expenditure (Nete 45) 5.96 2.94
Travelling and conveyance 6.66 4.81
Communication expenscs 0.7} 0.41
Paymeni to 2uditor (Note 29(a)) 0.50 047
Impaitment 2liowance on teceivable 3.86 0.04
Bad debts 116 4.85
Repairs & Mazintanance - plant & machmery 0.21] 0.49
Directors' sitting fees 0.04 0.04
Exchange differences (net) -
Miscellaneous expenses 4.46 2.89
40.67 33.68
Payment to auditor
For the year ended
March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Payment to auditor as:-
- Audit fees (CY fees includes Rs. 0.03 crs relating to previous year) 0.47 0.43
- for taxation matters = <
- for out of pocket expenses 0.02 0.04
- for other services 0.01
0.50 0.47

Total
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ial Stat

30 Leases-Ind AS 116

The Group has entered into non cancellable commercial leases for office premises and warehouses, These leases have an average life ol between two and four years with no renewal option included in the contracts. There are
no restrictions placed upon the Group by entering into these Jeases. Rent and Security Deposil is paid by the Group 1o the lesser for the right 1o use the office premiscs leased along with facilities and other amenities. Also the

Group has paid rent and security deposil for godowns. The Group's obligations under ils leases are secured by the lessor's title lo the leased assels Generally, the Group is resiricted [rom assigning and subleasing the leased
assets,

Sct out below arc the carrying amounts of right-of-use assets recognised and the movements during the year:

Times Square ,

Times Square ,

Times Square , Times Square , Times Square , JAFZA Office
8th Floor 7th Floor 8th Floor 8th Floor 7th Floor Leasehold Land Office Premises Premises Godown Total
IPremises 3A Premises JAil) Premises 3B Premises 4 Premises 4
As at April 1, 2023 1.76 1.67 1.61 37 1.68 6.59 139 0.00 0.04 18.46
Addition - - - - - - . 0.10 010
Depreciation expense (1 (L1 (0.42) (1.25) (0.92) (0.82) (0.31) - (0.03) (595)
As at March 31, 2024 0.65 0.56 1.19 2.48 0.76 5.77 1.08 0.00 0.11 12.61
Addition 5.73 573 - 561 - - 0.64 - 17.71
Depreciation expense (1.12) (1.13) {042y 11.24) 11,95) {062y {031 (021 (0.04) (624
As at March 31, 2025 5.26 5.15 0.77 1.24 5.42 4.95 0.78 0.43 0.08 2407

Sct out below are the carrying amounts of Icasc liabilities and the movements
during the period:

Mareh 31, 2025 March 31, 2024

Opening 12.68 17.15
Additions 17.71 olo
Accrued Interest 138 123
Payments 9.57) (5.80)
Closing balance 22.20 12.68
Current 4.82 399
Non-current 17.37 8.69
Amount recognised in profit or loss

March 31, 2025 March 31, 2024
Depreciation expense of right-of-use assets 6.24 5.83
Interest expense on fease liabilities 1.38 1.23
Interest Income, interest on lease deposit * (1.2%) (1.25)
Total amount recognised in profit or loss 6.37 5.81

* asssumed interest ratc @ 9% p.a
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Notes to C Ti d Financial Stat ts for the year ended March 31, 2025

Earnings per share (EPS)

The following reflects the profit and share data uscd in the basic and diluted EPS computations:

March 3¢, 2025 March 31, 2024
Rs. in crs Rs. in crs
Profit/ ( loss) after tax 648 87 72543
March 31, 2025 March 31, 2024
Weighted average number of equity shares in calculating basic EPS
Weighled average number of shares outstanding as at year end §,72,27.550 5.72,27,550
Earnings per share
Basic and Diluted EPS 113.38 126.76
Commitments and Contingencics
Contingent labilities
March 31, 2025 March 31, 2024
Rs, in crs Rs. in ers
Claims against the Group not acknowledged as debts inclusive of the penalty and 15.38 1538
intercst (note a)
Guarantees (notc b) 6.24 2.45
Total 21.62 17.83

The claims against the comprise:

Service Tax demand disputed by the Group - Rs. 15.38 crs as on March 31, 2025 (March 31, 2024 Rs. 15.38 crs), this amount is inclusive of interest and penalty upto the date of the notice. The Group is of the opinion that their action will
succeed and accordingly no provision for liability has been recognized in the financial statements.

Guarantees given by the Group comprise:

There are guarantees of Rs. 6,24 ers outstanding as on March 31, 2025 ( March 31, 2024 Rs. 2.45 crs) which are given to Mumbai port trust, ONGC and scamen employee office

The Group has filed a commercial admiralty suit before the High Court ol Gujwrat on January 15, 2021, against Bharal Petroteumn Corporation Limited (“BPCL")
“Vessel"), owned by the Group. On January 17, 2018, the Vessel was undertaking a coastal voyage fom Mumbai to Kandla, when there occurred a fire on board the Vessel. leading to loss and damage 1o property on board or in connection with
the operation of the Vessel BPCL have made a claim against the Group in which BPCL has sought an indemnity with respect to BPCL's exposure towards Resolve and the Deendayal P
obligativns under the Charter party. The Group has secured BPCL's aforesaid claim up to a sum ol USD 6.8 Million subject to BPCL obtaining a final and ppealable jud, from the English High Court. In order fo cap its alleged hability
towards BPCL, which is inter alia the subject matter of proceedings before the English High Court, the Group filed the suit in exercise of its statutory rights to fimit the liability

and all persons who could in fture make a claim, in relation lo M. T, Genessa (the

ort as damages lor the Companies purported breach of'

for purpoited claims (including claims by way of recourse or for
indemnity) by BPCL to a sum of Rs. 49,58 crs, under the terms of the Merchant Shipping Act, 1958 read with the Merchant Shipping (Limitation of Liability for Maritime Claims) Rulcs, 2015, The matter is presently at the stage of fiaming of
issucs. Presently, there are without prejudice discussions between the English Solicitors of the Group and BPCL

The Group have been served with pleadings on D ber 21, 2021 in C 1al Admiralty Suit filed by Deendayal Port Trust (DPT) against the Group and Bharat Petroleum Corporation Limited ("BPCL") for claiming salvage reward, to
make and declare a salvage reward of Rs.135 crores along with 15% intercst p-a. from date of filing of suit till payment and Such other and further refiefs as the nature and circumstances of the present case may require. Group lability is limited
to 8% i.c. Companies liability is limited upto Rs, 10.80 crs. SIS filed an interim application for filing counter claim against the claim by DPT The same was allowed vide order dated 29 June 2022 thereafter SIS has filed Counter claim to DPT's
claim on 4th July 2022, The Application of the Amendment of the Written Statement, Counterclaim and Set-Off which has been filed owing to the Scttlement Agreement dated 13th January 2023 as entered between SISL, American Steamship
Owners Mutual Protection P&I to Resolve which crystallized the claim of 8ISL, a sum of USD 1,264,092 along with interest rate of 4.5% p.a. accruing from 13th January 2023, The affidavit in reply and the affidavit in rejoinder has been filed
and the matier is listed on 281h November 2025 to decide whether the Amendment application is allowed or not.
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3%V CGratuity

The Group has « detined benefit grataity plan for its employces: Every cniployes

sha lits compicted five years of service or more gets a gratuity on esignation or death or

retirement at 15 days of last drawn salary for cach completed year of service: The grannty pian of the Group 1s funded thiough group gratuity insurance scheme of Life Insurance

Corpuranen of Tndia
tach yee

the Group reviews the level of funding in the gratity plan. Such a revisw inciudes the asset-hability nwatching strategy and investment risk management policy The

Group decides its contribution based on the results of this annual review. The Group aims to keep annual contitbutions relatively stable at a level such that no plan deficits (based

on valuation performed) will avisc.

The foltc ving tbles summarize the components of net benefit expense 1ecognized in the Staterment of profit and loss and the funded status and amounts 1ccognized m the

Balance sheet for the respective plans

Net employce benefit expense recognized in employee cost

March 31, 2025

March 31, 2024

Rs. in crs Rs. in crs
Current service cost 076 0.66
Net inlerest cost 014 0.12
Net benefit expense 0.9n 0.78
Other Comprehensive Income March 31, 2025 March 31,2024
Rs. in crs Rs. in crs
Actuarial (Gain)/Luss recognized for the year 042 (0.36)
Return or Plan Asscts cxcluding act interest (0.00} 0.00
Re-measurement gains/(loss) on defined benefit plans 0.42 (0.36)
Balance sheet
Beucfit asset/ (lability)
March 31, 2025 March 11, 2024
Rs. in crs Rs. in crs
Present value of defined benefit obligation (414) (2.83)
Fair value of plan assets 082 0.77
Plan asset/ (liability) 3.32) (2.08)
Changes in the present value of the defined benefit obligation are as follows:
March 31, 2025 March 31,2024
R, in crs Rs. in crs
Opening defined benefit opbgation 283 240
Current service cos 0.76 0.66
Interest cost 022 017
Past scrvice cost = =
Benelits pond (0.09) (0.03)
;i {gain)/loss o1 cbligztion 0.42 (0.36)
Ciusing detined henefit o ativn 4.14 2.83
Chunge: in fair vaire of plan asscs
March 31,2025 March 31, 2024
Rs. in crs Rs. in crs
Opening fair value ol plan assets 0.77 072
Adjusunent to opening fair value of plan assets (0.00)
Expected return 005 0.05
Contributions by employer 0.09 0.03
Benefits paid (0.09) (0 03)
Acmarial gain/(loss) 0.00 {0.00)
0.82 0.77

Ciosing fair value of plan assets

Sensitivity Analysis

"

rate and

Significant actuarial : ssumptions for the determination of the defined benetit obli

Present valuc of obligation
Discount rale {increase by 1%)
Discoun! rate (decrease by 1%)
Salary Escalation (increase by 1%)
Salary Escalation (decrease by %)

d salary increase. The sensitivity analyses below have been

March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
(0 46) (0.19)
(0.05) 010
(0.15) 0.04
(0.38) (0.14)

The sensitivity analysis presented above may not be tepresentative of the actual change in the defined benefit obligation as it 1s unlikely tat the change in assumptions would

The principal assuniptions used in determining gratuity for the Group’s plans are shown below:

March 31, 2025

March 31, 2024

Discount ratc 6.50% 7.04%
Rate of increase mn compensation level 10.00% 10,00%
Expected rate of 1eturn on assets 7.50% 7.34%
Employce turnover 16.00% 16,00%
Experience adjustment for current and previous years:
March 31, 2025 March 31, 2024
Rs. in crs Rs, in crs
Defined benefit obligauon 414 283
Plan assels 0.82 0.77
Surplus/ (deficit) (3.32) 12.08)
Expericnee adjustments on plan liabilitics 042 6]
(0.00)

Experience adjustiments on plan asscts

Estimate of futurc szlary increases, considered in uctuariat valuation, takes 2
employment market

count of intation. seniority, increments and other relevant fuctors, such a

g
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34 Reiated party disclosures
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Narmes ol related partics and related party relationskip

Narae of the pinrty

Theseidpthon of relotlonship

I's Seven Islands Logistics Private Limited

Dr. Pinto’s Pathological Laboratory

Parsatwar & Co.

Seven Islands Shipping Foundation

Fairfax India Charilablc Fonndation

Lavails Agriculture and Properties Private Limited

Key managerial personnel / Directors
Capt Thomas W Pinto fupto 30.04 2024)
Capt Thomas W. Pinto (w.e [ 01.05.2024)
Ms. Leena Pinto

Mr. Clayton Pinto (upto 30 04,2024)

Mr Clayton Pinto (w e f. 01 05.2024)

Mr. Sujit Parsarwar

Mr Jay Parckh

Mr Warren Pinto

Mr Uday Gore

Mr Sumit Maheshwari

Ms Sanjeevlata Samdam

Mr Anil Devl

Ms. Aashita Vishwakarina

[uteppesae over which key management personnel and then relatives have significant influence.

Fntzrpnise ever which key nianagement personnel and thzir relatives have stznificant influence,

Lnterprise over which directore and then relatives have sigmificant mfluence

Fnterprisc over which directors have significant influence
Cntermise over which dircetors Lave significant influence
Enterprise ever whick directors have significant influence

Chairman & Managing Dircetor
Dircctor

Spousc of Capt Thomas W Pintoe
Chiet Execurive Officer
Managing Pirector & CEO
Director

Company Secretary

Chief Financial Officer
Independent Director

Nominee Dirzctor

Independent Directer
Independent Director

Spousc of Mr. Jay Parckh

. The transactivng with the related partics during the year

Ms. Aashita Vishwakanma

. Other transactions:

Guarantee given

There are no guarantees outstanding as at 31 March 2025 and 31 March 2024

Guarantee tal cn

Term loan of Rs, 200.68 Crs as on 31 March 2025 (March 31,2024 : Rs 350,39 Crs,} from Banks is secured by personal guarantee of Capt. Thomas W Pinto.

. Related party transaction
The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:
Nature of transaction March 31, 2025 March 31, 2024
Rs. in crs Rs.in crs
M/s Seven I: lanas Logistics Private Limited Office rent paid 458 4.47
Deposit given 880 =
Deposit refund 8.77 -
Reimbursement of expenses 019 013
Dr. Pinto’s Patholu sicai Laboratory Medical expenses incurred - 0.00
Parsar var & Lo, Congultaney chargos 400 30
Faurfax Ind‘a Charirable ® o Manilhoe 4's | 35 0.9% 1130
Mr Clavion Pinto B Reimbursement of expenscs 0.07 0.08
Capt. Thomas W Piute Reimbursement of expeuses 004 013
Deposit repaid 0,04
Leascicnt . s
Ms. I ecna Pinto Security Deoosn 0.04
Lease renc 037 17
Laveils Agricalture and Propertics Private Limited Lease rem 1.09 | .04
Mr Uaay Gore Dircctor Sitting fecs 0.02 002
Ms. Sanjeevlata Samdani Ditcctor Sitting fees 0.01 0.01
Mr Anil Devli Dircetor Sitting lees 0.01 0.01
. Outstanding balances
March 31,2025 March 31, 2024
Rs. in ers Rs. in crs
Balances {payable)/ receivabie at the year end
M/s Seven Islands Logistics Private Limited - security deposit 1570 1568
Lavails Agriculiure and Properties Private Limited - secunty deposit 1.00 100
Capt Thomas Wilfred Pinto - security deposit - 004
Dr. Leena Metylda Pito - security deposit 0.07 0.04
. Remuneration to key munagerial personnel
March 31, 2025 March 31, 2024
Rs, in crs Rs. in crs
Capt, Thomas W. Pinto 12.68 6.00
Mr. Clayton Pinto 1.96 1.50
Mr. Jay Parckh 058 043
Mr. Warren Iinta 0.85 057
0.20 014

and previous year are at arms length basis. The [case amvangemnents rencwed during the year including deposits renewed amounting to Rs 8.80 Cr have been

approved by the audit co.nmittec and board of dircctors in the meeting dated December 06, 2024 and March 24, 2025, Accordingly 1he same has been considered in compliance with section 177 and 188 of the

Companies Act, 2013

Capiral and other commitments

Estimated amount of contracts remaining to be executed an capital account and not provided for:
The Group has an capita! commutment regarding the acguisition of vessel and the dry dock of vessels of Rs. 92 78 Crs as on 31 March 2025 { March 31, 2024: Rs 176.33 Crs)

fer note 30

{or commitments relating to lease arrangements, pleass
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SEVEN ISLLANDS SHIPPING LIMITED
Notes to Consolidated ancial Statements for the year ended Mareh 31, 2025

Segment reporting

The Group is structured into several business units for management purposes, specializing in the shipping and mantime education sectors, It has identified a single reportable
segment, considering the quantitative threshold. The Chief Executive Officer, Chief Financial Officer and Chief Operating ofticer of the Group has been identified as the Chiet
Opetating Decision Maker (*CODM”) .The CODM evaluates the Group’s financial performance and makes the strategic decisions

As per Ind AS 108, the Group has a single reportable scgment therefore Group has provided the following disclosuics:

Revenue from operations
For the period ended For the period ended

March 31, 2025 March 31, 2024
Rs. in crs Rs. in ers
India 1,338.73 1,071.06
Outside India 459 04 379.93
1,797.77 1,450.99

Revenue fiom operations have been allocated on the basis of location of customers

Non current assets As at As at
March 31, 2025 March 31, 2024
Rs, in crs Rs. in ers

In India Out of India Total In India Qut of India Total
Property, plant and cquipment 2,173.22 367.27 2,540.49 2,062.18 2,062.18
Capilal work-in-progress 0.58 - 0.58 10.02 10,02
Right-of-usc assets 23.64 043 24.07 12,61 12.61
Other intangible asscts 143 0.02 1.44 1.24 1.24
Intangible asscts under development 001 - 001 - -
Financial asscts 19.62 . 19.62 743 7.43
Current tax asscts (nct) 071 - 0.71 0,65 0.65

As per Ind AS 108 paragraph 34 requires entities to disclose information about its major customers i.¢. those contributing 10% or more of its total amount of revenue
Revenue from external customers individually contributed more than 10% of the total revene of the entity is as follows

For the peviod ended For the period ended

March 31, 2025 March 31, 2024
Rs. in crs Rs. in crs
Revenue (fom external custemers 1,208.57 740,22
4.00 3.00

Number of Customers

Capital Management

For the purpose of Group’s capital management, equity includes equity share capital and all other cquity rescrves attributable to the equity shareholders of the Group. The Group
manages its capital structure and makes adjustments in light of changes in economic conditions or its business requircments. The Group's objectives are to safeguard continuity,
maintain a strong credit rating and healthy capital ratios in order to support its business and provide adequate retum to shareholders through continuing growth and maximise he
shareholders value. The Group funds its operations through internal accruals, The management and the Board of Directors monitor the return on capital as well as the level of

dividends to shareholders.
The Group manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust

the capital structure, the Group may adjust the dividend payment to shareholders, retum capital to shareholders or issue new shares, The Group monitors capital using a gearing
ratio, which is net debt divided by total capital plus net debt. The Group’s policy is to keep the gearing ratio below 55%. The Group includes within net debt, interest bearing loans

and borrowings, less cash and cash equivalents

As at Maich 31, 2024 and March 31, 2025, the Group has only onc class of equity shares and has debt, consequent to such capital structure, there are no cxternally imposed capital
requircments. In otrder to maintain or achicve an optimal capital structure, the Group allocates its capital for distribution of dividend or re-investment into business based on its
long term financial plans,

The debt cquity for the year is as under:

March 31, 2025 March 31, 2024
Rs.in crs Rs. in crs
Total Debt {note no. 16) 1,462.96 1,250.43
Less: cash and cash equivalents ( note no. 10) (20081} (159.76)
Less: Other Bank Balances ( note no. 11) (431.83) (296.68)
Net debt 830.32 793.99
Total Equity (note no. 14 and 15)* 1,902.19 1.767.45
Capital and net debt 2.732.50 2.561.45
Gearing ratio 30.39% 31.00%

* Excludes tonnage tax reserve




SEVEN ISLANDS SHIPPING LIMITED

Notes to C lidated Financial § nts for the year ended March 31, 2025
38 Fair value measurements
Financial instruments by category
As at As at
March 31, 2025 March 31, 2024
Carrying value Fair Value Carrying value Fair Value
Rs. in ers Rs. incrs Rs. in crs Rs. in crs
Financial Assets:
At amortised cost
Cash and cash equivalents 200.81 200.81 159.76 159.7¢6
Other bank balances 431.83 43183 296.68 296.68
Trade receivables 99.52 99.52 99.01 99.01
Other Financial assets 18138 181.38 255.09 255.09
Financial assets at fair value through profit & loss
Derivatives not designated as hedges - - - -
Investments in mutual funds 229,39 229.39 426.58 426.58
1,142.94 1,142.94 1,237.12 1,237.12
As at As at
March 31, 2025 March 31, 2024
Carrying value Fair Value Carrving value Fair Value
Rs. in crs Rs.in crs Rs. in crs Rs. in crs
Financial Liabilities:
At amortised cost
Borrowings 1,462.96 1,462.96 1,250.43 1,250.43
Other financial liabilities 52.08 52.08 43.03 43.03
Trade and other payables 106.34 106.34 85.75 85,75
Einacial liabilities at fair value through profit and loss
Derivatives not designated as hedges 50.81 50.81 58,62 58.62
1,672.19 1,672.19 1,437.82 1,437.82

Investments in mutual funds are valued at the NAV's considered at each reporting date

Derivalives instruments at fair valuc through profit or loss reflect the change In the fair value of int
to reduce the level of interest rate risk for expected outflow of interest included in the repayments

The Group uses derivative instruments as part of its management of foreign currenc
swaps and intercst rate swap agreement in place for its local currency borrowing
9 % and pays interest at a variable rate SOFR+2,75% to overnight SOFR plus 3.1

being derivative, it is being mark to market as at March 31, 2025. The derivatives arc classified as level 2 fair values in the |
fair value,

y risk and interest rate risk associated on borrowings, The Grou
The Group has contracted to pay fixed amount of foreign currency and receives fixed amount of indian ¢
0% or a lower contracted fixed rate on the

crest rate swap (i.c. paying fixed inferest and receiving variable interest
of borrowings.

) that is not designated in hedge relationship, but is, neverthcless, intended

p uses c1oss currency swaps and interest rate swaps. At 31 March 2025, the Group had currency

urreney. The Group receives a fixed rate of interest of 7 % -
outstanding amount. The said swap is treated as a derivative and thus measured at fair value through profit or loss. Further,
air valuc hicrarchy duc to inclusion of signaficant obscrvable inputs including counterparty credit risk while arriving at the
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Fair value measurements recognised in the Balance Sheet:
The foliowing table provides an analysis of financial instruments that are measured subsequent (o initial recognitian at fur value
-Level | fair value measurements are those derived from quoled prices (unadjusted) in active markets for identical assets or §
-Level 2 fair value measarements are those derived from inputs other than quoted prices included within Level 1 that
-Level 3 fair value measurements are those derived from valuation technigues that include inputs for the assef or hability

» grouped into Levels 1 to 3 based on the degree to which the fair value is observable.
iies,

obscrvable lor the assct or fiability, cither directly (i.c. as prices) or indircetly (i.c. derived from prices)
that are not hased on observable market data (unobservable inputs),

Levei i Level 2 Level 3
March 31,2025 Murch 31, 2024 Moreh 31,2025 Murch 31, 2024 Mareh 31,2025 Murch 31,2024
Rs. in crs Rs. iners Rs. in crs Rs. incrs Rs. incrs Ks. in crs

Financial Assets

Iinacial assets at fajr value through profit and loss
Investments in mutual funds units 229.39 426.58
Derivatives not designated as hedges

Financial Liabilities

Finacial liabilities at fair value through prolit and loss

Derivatives nol designated as hedges 50.81 58,62 -

50.81 58.62 - =

All the current financial asscts and liabilities have carrying amount which is cquivalent to fair value.
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39 Details of dues to micro and smal! enterprises as defined under the MSMED Act, 2006

for the vear ended

Mareh 31, 2025 March 31, 2024
Ry.in ers Rs. in crs
The principal amonnt and the interest due thereon remaining nnpaid to any supplict
as at the end of cach accounting year
Principal amount duc to micro and small cnterpriscs 11.53 11.78
Interest due on above 1.96 0.89
e T T Ther

The aniount of interest paid by the buyer in terms of section 16 of the MSMED Act
2006 along witk the amounts of the payment made to the supplier beyond the
appointed day during each accounting year

The amount of interest due and payable for the period of delay 1n making payment
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under the MSMED Act 2006,

The amount of interest accrued and remaining unpaid at the end of each accounling
year 196 n.89
The amount of further intercst remairing duc and payable cven in the succecding

years, until such date when the interest dues as above arc actually paid to the small

enterprise for the purpose of disallowance as a deductible expenditure under section

23 ofthe MSMED Act 2006

40  Income tax Expense
A Tax expense recognised in the statement of profit & losy

for the year ended

March 31, 2025 March 31, 2024
Hs.incrs Rs, in crs

Income Tax

Tonnage tax 1.62 1.63

Current tax 20.06 10.19
Excess/(short) provision for tax of carlier year - -
Total Cuirent tax expense 2168 11.82
Effective tax rate 3.23% 1.60%

=

Reconciliation between statutory Income Tax Rate applicable to the Group and the effective Income Tax rate is as follows :

for the year ended

March 31, 2025 March 31, 2024
Rs. incrs Rs. in ers

Profit before taxes 670,55 737.25
Effective tax rate in India * -
Tax effect of ndiustment for profit_subiect o tannage lax regime / presumptive taxation

Tonnage tax 1.62 1.63

Current tax 2006 10.19
Income tax expense recognised in the statement of profit and loss account 21.68 11.82

* Note: Tn casc of Indian shipping companics, tax expense is computed based on the gioss tonnage of the vessels for the income subjeet to lonnage tax. In case of income not subject to fonnage tax, the same is calculated based on the taxable profits
calculated in accordance with the local tax laws

As of March 31, 2025, one of the subsidiarics "Scven Islands Maritime Training Foundation", has not recognized deferred tax assets related to timing differences for carry forward tax losses and provisions for gratuity,

There is no reasonable certainty, supported by convincing cvidence, that adequate future taxable income will be available 1o realize these deferred tax asscts. If the Group were able to recognise all unrecognised defer
increase by INR 4.31 crores

based on a prudent approach.
ed tax asscts, the profit would

Scven Islands Shipping International FZE (SIS1 FZE) is incorporated as a Free Zone Entity in the United Arab Emirates (UAE) and is in the process of filing its corporate tax return with the UAE Federal Tax Authority. Upon filing, the Company

expects to obtain clearance from the authorities to be eligible for a lower tax rate,and the Group is confident of receiving such approval. For the year ended 31 March 2025, considering loss incurred by the SISI Fze and recoverabilit

y assessment
carried out by the management, no deferred tax asset is recognised
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41 Financial risk Management objectives and policics

The Group’s linancial 1isk management is an integral part ol how (o plan and execule its business stategies. The Group’s financial risk management policy is set by the Audit commiltee
The value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates and othet market changes that affect market risk scnsitive instruments, Market risk is attributable to all market risk sensitive
financial instruments including deposits and loans and borrowings.

The Group nianages market risk through Audit committee, which evaluates and exercises inde

pendent control over the entire process of market risk management. The committee recommends risk manag:
approved by Audit committee and Board,

ement objectives and policies, which arc
a Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
commodity risk. Financial instruments affected by market risk include [oans and borrowings, deposits and FVTOCI investments.
The sensitivity analysis in the following sections relate to the position as at 31 March 2025 and 31 March 2024

prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as

The following assumptions have been made in calculating the sensitivity analysis:

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks, This is based on the financial assets and financial liabilities held at 31 March 2024 and 31 March 2023
The sensitivity ol cquily is calculated by considering the effect of any associated cash flow hedges at 31 March 2025 for the cfleets of the assumed changes of the underlying risk

i) Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in intcrest rates.

Exposure to Interest rate risk

As at As at
March 31, 2025 March 31, 2024
Rs. incrs Rs. in crs
Total Borrowings 1,462.96 1.250.41
% of Bormowings out of above bearing variable rate of Interest 68.16% 43.22%

The Group is exposed Lo inlerest rate risk as the Group borrow funds at floaling interesl rales. The interest rate risk is mana,

ged by monitoring the Group’s level of borrowings periodically and stiucturing its borrowings on
varying maturities and inlerest rate lerms,

The scnsitivily analysis below has been determined based on the exposure to interes! rates at the balance shect date, For Noating ratc labilitics, the analysis is preparcd assuming the amount of liability outstanding al the
balance shecet date was outstanding for the whole year
A 50 basis point incrcase or decrease is used when reporting interest rate risk and represents management’s assessment of the reasonably possible change in intercst rates

If interest rates had been 50 basis points higher/lower and all other variables were held constant, the Company’s loss for the year ended March 31, 2025 would increase/decrease by Rs, 0.50 ¢rs (March 31, 2024: Rs, 0.27
crs). This is mainly attributable to the Company’s exposure to interest rates on its variable rate borrowings,

ii) Price risk
The Group is engaged in the business of commodity transportation of crude oil, petroleum products, coal, iron-ore etc. which involves a high level of dependence on the production of oil and gas. Thus, demand in these

sectors will have a direct impact on the business of the Group, A decline in the demand for oil, coal or iron etc. will adversely affect the business of the Group. Thus, often, the factors affecting the supply and demand for the
vessel are beyond the control of the Group as the nature, timing and degree of changes in the industry conditions cannot be foreseen and are unpredictable,
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iif) Foreign currency risk
Foreign currency risk mainly arises from transactions undertaken b
relates primarily to the Group's operating activilies (w!
the date of entering into the transaction.

Yy an operating unit denominated in currencies other than its tunctional currency. The Group's exposure to the tisk of changes in foreign exchange rales
hen revenue or expense is denominated in a foreign currency). The Group manages its foreign currency risk by converting the loreign currency exposure inlo TNR on

The carrying amounts of the Group’s financial asscts and financial liabilitics denominated in foreign currencies at the reporting date arce as follows:

. March 31, 2025 March 31, 2024
Particulars
USD Others USD Others
Rs. in crs Rs. in ers Rs. in crs Rs. incrs

Trade Receivables 2557 - 30.92 -
Cash and Cash equivalents 36.22 88.05 0.95 -
Other Financial Assets 87.51 0.05 19.59

Net Exposure for Assets | 149.29 88.10 51.46 -
Financial Liabilitics

Borrowings 407.82 - 186.17 -
Tride payable 21,92 3.90 43,99 -
Derivatives not designated as hedges 50,81 - 58.62 -
Net Exposure for Liabilities 480.56 3.90 288.77 -
Net exposure {Assels-Liabilities) (331.27) 84.20 (237.31) -

The following table details the Group's sensitivity to a 5% increase and decrease in the functional currency against the relevant foreign currencies in the Group

5% is the sensitivity rate used when reporting foreign currency risk and represents management’s assessment of the reasonably possible change in foreign exchange rates.

The sensitivily analysis includes only outstanding foreign currency denominated monetary items and adjusts their transtation at the period end fora 5
an increase in profit and other equity where the respective functional currency strengthens by 5% against the relevant foreign currency. For a 5%
would be an equul and opposile impact on the profit and other equily, and the balances below would be negative:

% change in foreign currency rates. A positive number below indicates
weakening of the functional currency against the relevant currency, Lhere

Effect in INR March 31, 2025 March 31, 2024
Rs. in crs Rs. incrs
USD impact (16.56) (11.87)




SEVEN ISLANDS SHIPPING LIMITED
Notes to C lidated Financial Sta for the year ended March 31, 2025

Credit risk

Credil risk arises from the possibilily that the counter party may not be able (o setile their obli

gations as agreed. To manage this, the Group periodically assesses the financial reliability of customers and other counter parties, taking into account the
financial condilion, current economic trends and analysis of historical bad debts and agcing o

[ financial asscts. Individual risk limits arc sct and periodically reviewed on the basis of such information.

Financial asscts arc written off when whete there e no reasonable expectations of recovery, such as a debtor failing to ¢ngage in a repayment plan with the Group. Where loans or receivables have been written off, the Group continues to cngage
in enforcement activity to attempt to recever the reciivable die. When such recoveries are madc, these are thun recognized as income in the statement of profit and loss.

The Group measures the expected credit loss of trade receivables based on historical trend, industry practicesand the business environment in which the entity operates.

Liquidity Risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
positions. Due to the dynamic nature of the underlying businesses, Group treasury maintains flexibility in funding by maintaining av:
(comprising the undrawn borrowing facilities below) and cash and cash equivalents on the basis of expected cash flows. The Group s

adequate amount of committed credit facilities to meet obligations when duc and to close out markct
tlability under committed credit lines. Management monitors rolling forecasts of the Group’s liquidity position
sessed the concentration of risk with respect to refinancing its debt and concluded it to be low.

The following tables detail the Group’s remaining contractual maturity for its financial liabilities, The tables have been drawn up based on the cash flows of financial liabilities based on the earliest date on which the Group can be required to pay:

Maturity Analysis of Financial Liabilitics

As at March 31, 2025

Contractual Cash Flows

More than §

Total Up to 1 year 1-3 years 3-5 vears
Veurs
Rs.incrs Rs. in crs Rs.incrs Rs. in crs Rs. in crs
Financial Instruments
Borrowings 1,462.96 358.53 710.86 359.79 33.78
Trade Payables 106,34 10634 - -
Lease Liability (Note 30) 22.20 5.58 8.34 7.5 0.53
Other financial liabilities 52.08 52.08 - -
Contractual Cash Flows
As at March 31, 2024 More than 5
Total Up to 1 year 1-3 years 3-5 years Vi
Rs. in crs Rs. in crs Rs. iners Rs. in crs Rs. in crs
Financial Instruments
Borrowings 1,250.41 34528 613.12 245.88 46.14
Trade Payables 85.38 85.38 - -
Lease Liability (Note 30) 4.98 3.18 1.80 -
Other financial liabilities 39.52 39.52 - ~ -

42  Relationship with Struck off Companies
Group does not have any transactions with companies struck off under section 248 or section 560 of the Companies Act, 2013 for current and previous year.
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43 (A) The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(i) directly of indirectly lend o invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or
(if) provide any guarantee, security or the like to or an behalf of the Ultimate Beneficiaries

(B) The Group has not reveived any fund from any person(s) or entity(ics), including forcign entities (Funding Party) with the understanding (whether recorded in writing or otherwisc) that the Group shall:

(i) dircctly or indireotly lend ot invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or
(ii) provide any gunrantee, sceurity or the like on behalf of the Ultimate Beneficiarics,

44 Ratios
Sr No. Particulars J
March 31, 2025 March 31,2024 % change Reason for change
Rs. in crs Rs. in crs
1 Current Ratio - in times 1,61 221 (0.14)
2 Debt- Equity ratio in times 0.71 0.65 0.10
3 Return on Equity (%) 31.69% 37.84% (0.16)
4 Net profit margin 32.01% 40.27% 0.21)
5 Return on Capital employced (%) 22.52% 26.35% (0.15)
6 Debtors turnover 18.11 15,71 0.15
7 Trade payables turnover 6.31 10,81 (0.42) Duc to increase in trade payables at year-end due to bulk purchases
8 Net capital turnover 0.91 1.51 (0.40) Due to increase in turnover and profit as compared to last year
9 Return on investment 2.17% 1.80% 0.21
10 Debt service coverage 0.83 0.93 .10
Notes:

Derivation of Ratios

Current ratio Total Current Assets
Total Current Liabilities

Debt Equity ratio Total debt including current maturitics
Equity Share capital plus Other Equity

Return on Equity (%) Profit for the period from operations
Equity Share capital plus Other Equity

Net profit margin Net prolit ratio

Total Income

Return on Capital employeed (%) Earning before interest and tax
Capital Employeed

Debtors turnover Revenue from operations

Average trade receivable

Total Purchasc
Trade payables turnover Average trade payable

Total revenue
Net capital turnover Average Equity share holding

Net return from investment
Return on investment Total investment during the year

Profit after tax + Finance cost
Debt service coverage Total debt + Finance cost
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45 Details of Corporate social responsibility expenditure
Srno. Particolars March 31, 2025 March 31, 2024
Rs. in crs Re. in ery
Amount required fo be spent by the Company
| during the ycar 594 294
3 Amount of expenses incurred 596 2.95
8] Shortfall at the end of the year - =
N.A NA
4 Reason for Shorttall
3 Nature of CSR activitics {i) Setting up old age homes. day care centres and such other facilities for (i) P ing healthcare, including pi ive healthcare and
senior cilizens
(ii)  Eradicating hunger, poverty and malnutrition, (ii) Eradicating Hunger, Poverty & Malnulrition
(iii) Promoting health care including preventive health care and sanitation,
(iv) P ing education, including special education among children, (iii} Improving Livelihood
(v) promoting Tuding special educalion and emy
enhancing vocation skills especially among children, women, elderly, and  (iv) P ing education, including special education and emp
the differently abled and livelihood enhancement projects vocation skills especially among children, women, elderly, and the differently abled and
livelihood enhancement projects.
() setting up old age homes, day care centres and such other facilitics for senior citizens
{vi) ensuring envi | inability, ical balance
6 Deitails of Related party transactions
Seven islands shipping foundation Nil Nit
Fairfax India Charitablc Foundation 0.98 0.50
7 No provision is made for any contractual obligation NA. N.A
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SEVEN ISLANDS SHIPPING LIMITED
Notes to Consolidated Financial Statements for the year ended March 31, 2025

The Group has sanctioned working capital limits in cxcess of Rs 174 Crs in aggregate from bank o1 Financial institution during any point of time in the year on the basis of sccwrity of curtent assets however the Group has not
availed the same during the year Consenquently the Group has not submitied quaiterly returns/statements with such banks or financial institutions

Subsidiaries

Delails of the Company’s subsidiaries al the end ol reporting period are as foliows:

Namc of the Subsidiary
Place of Prupcl'rtion of ownership interest and o
Incorpration and voting power held by the Group Pnn.cl.pal
operation Activity
B 31st March 2025 31st March 2024
Seven Islands Maritime Training Foundation India 100% 100%|Maritime
Training Institute
Seven Islands Shipping Intemational FZE UAE 100% 100%| Owning &
opcrating of
Vessels
Statutory Group Information
Scven Islands Shipping Ltd. Scven Islands Maritime Training Scven Islands Shipping Forcign Total
Foundation International FZE currency
Balance as at 31 | Balance asat31 | Bal as at 31 |Bal as at 31|Bal as at 31| Bal asat31| translation Jpoianecasac31(Balance as at 31
March, 2025 March, 2024 March, 2025 March, 2024 March, 2025 March, 2024 reserve March, 2025 March, 2024
Net Assets, i.c., total asscts minus total liabilitics
As % of consolidated net assets 90.74 100.87 5.90 0,87 3.36 - = 100.00 101.73
INR Crs 1,857,73 1,933.69 120.80 16.60 68.84 - 2,047.38 1917.09
Shure in profiv und loss
As % of consolidated of profit and loss 100.49| 100.49 0.54 (0,49) (1.03) - - 100.00 100.00
INR Crs 652,06 728 97 351 (3.54) (6.70) = = 64887 725.43
Share in other Comprehensive income -
As % of consolidated other 1135 100 00 047 - 88.18 11.82 100.00
comprehensive income
INR Crs (0.40) 0.36 (0.02) - - - (3.13) (3.55) 0.36
Share in total Comprehensive income
As % of totul comprehensive income 104.98 100.49 0.54 (0.49) 1 1.04) 101.52 100.00
INR Crs 651.66 729 33 349 (3.54) (6.70) - 64532 725,79

Events after the reporting period

The board of directors have proposed final dividend on 5,72,27,550 shares of Rs. 72 per share amounting to Rs. 412,04 crs after the balance sheet date which are subject to approval by the sharcholders at the annual gencral meeting

The Group has uscd accounting software Microsoft Navision for maintaining its beoks of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software, except that audit trail feature is not enabled at the databasc level insofar as it relates to Navision accounting software, Further, changes to the change logs for the audit trail were not enabled at the application

layer. Additionally, the audit trail of prior year has been preserved by the Group as per the statutory requirements for record retention to the extent it was enabled and recorded in the respective year

In case of onc of the subsidiarics * Seven Islands Maritime Training Foundation”, which uses accounting software for maintaining books of account, which has a feature of recording audit trail (edit lag) facility and the same opearated

throughout the year for all relevant transactions recorded in the software

The Group has not traded or invested in crypto currency or virtual currency during the carrent or previous year.

No proceeding have been initiated on or are pending against the Group for holding of benami property under benami
Transactions {prohibition) Act, 1988 (45 of 1988) and Rules made thereunder:

The Group has not declared wilful defaulter by any bank o financial institution or Government or Government Authority.

There is no income surrendered o1 disclosed as income during the current or previous year in the tux assessment under
Incomie Tax Act, 1961 that has not been recorded in the books of accounts

Previous years figures have been regrouped/reclassified wherever necessary.

As per our Report of cven date,

ForSRBC & COLLP
Chartered Accountants
ICAI Firm pogistrati
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