SPENCER AND COMPANY LIMITED

Independent Auditor's Report

To the Members of M/s. Spencer And Company Limited

Report on Consolidated IND AS Financial Statemenis

W rave audited the sctompanying consolidated IND AS
financal statements of Spencer And Company Limited
(hereinafier referred 1o as “the Holding Company™jand its
subsidiaries (the Halding Company and s subsidiaries
logethar refemed 1o as "the Group"} , comprising of the
Consoidated Balance Shee! as at 21 March, 2025, the
Consolidated Salemenl of Profil and Loss including other
comprefansive income e consolidated statement of chango
in Equity and tha Consolidaled Cash Flow Stalemeant lar tha
year then enced, and & summary of Ihe sgnificant aceaunting
potcies and other expianalony information (hessinafer refered
o as "the consoldated Ind AS hnanoial statermants"},

In qur epinlan and 1o Ihe bestof our information and according
tes the explanations given to us, the aforesaid consolidated
Ind AS firancial statements give the infoimation requinad by
the Comparses Act. 2013 (the "Act™) in thi manmer 50 requinsd
and give a rue and fair view In conformily with Indian
Acsounling Standards preseribed under Seclion 133 of the
Act read with the Companies {Indian Accounting Slandards)
Rules, 2015, as amanded ("ind AS"} and other aceouniing
principhas generally aocapied in India, of the consolldated stale
of affairs of the Group as al March 31, 2025 the consalldated
Prafit including oiher comprehensive income | consolidated
change in Equily and s consolidated cash Aows for the year
ended on that dale.

Basis for Opinion

We conducted our audit of the consolldated Ind AS fisancia!
stalemanis in accordance with the Standards on Auditing
{SAs) specifind undar Section 143(10) of the Act (SAs). Our
respansibiliies under those Sandards are luther described
in tha Auditor's Respansibllilies for the Audit of the
Consolidaled Financial Satements sechion of our report. We
are indapandant of the Group in socordance with the Code of
Ethics issued by [he Insliiule of Charterad Accountants of
India {|CAl) together with the ndepandence requiremants that
are relevan! to our audit of the consolidated financial
stalemants under the provisions of the Act and the Rules mada
there under, and we have fulfilled our ather athical
responsibiities in acgordance with these requirements and
e |CAl's Code of Effics. W baligve 1hal the audit evidence
wer have obinined is sullicient and appropriala 1o provide a
bagis for curaudil opinion on the consolidatad Ind AS financial
statamenis.

Other Information
The Halding Company's Board of Direclars is responsible
lor the othar information
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The other information comprises the information included
In the Board's mpor including annaxure (o the Board's
feporl and ahaneholdar's information but does nol include
the Consclidated IND AS financial statements and our
auditor's Report thereon, The Companias Board ol
Direclcrs s responsible for the other information.

Qur apinlon on the Consolidated Ind AS linancial
slatements does nol cover fhe other information and we
do nol express any form of assurance conclusion thereon

In connection with our pudit of Cansolidated Ind AS financial
statemenis. our responsibility s 1o read the olher
infermation and, In doing so, consider whelher such olhar
Information s materially inconsistent with the financial
slatements or our knowledge obtalned 0 the audll or
otharvige appears to be matanally misslatemeant of this
othar infarmation, we ars reguired o report that facl, we
have nathing 1o repoan in this regard.

Management's Responsibility for the Consaolidated
Financial Statemants

The Holding Company's Board of Direciors is responsibie
for the preparation and presemation of these consolidated
Imd AS financtal statemants in lerms af the requirements of
the Act, thal give a true and falr view of the consclidated
financial pasiten, copsalidated financial performance and
consolidated cash flows al the Group In aceordance wilth
Ihe accounling pringiples genarally acceplad in India
including the Accourting Standards specilied under Section
133 of the Act, as applicable. The respective Board of
Directors of the companies included In the Group are
responsible for mainlenance of adequate accounting
records in accordance with the provisions of the At for
safeguarding the asseis of the CGroup and for preventing
and datecting frauds and ofher imegularitiss; the salection
and application of appropriate accounting policles; making
Judgmente and eslimaies that are reasonable and prudant;
and he design, implemeantalion and maintenanoe of
adeguats internal financlal controls, hal were oparating
effectively for ensuring the acouracy and compleleness of
Ihe accounting records, ralevant 1o the preparation and
prasentation of [he financial statemants that give a true
and fair view and are frea from mataral misstatemant,
whathar due to fraud or ermor, which have besn cead for
the purpose of preparation of the consolidated finanoial
glalemants by Ihe Directors of the Holding Company, as
aforesald,

In preparing the consolldated Ind AS fnancial statements,

tha respective Board of Directors of the companies included
in the Group are responslble for assessing the: Group's
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ahility to continue as 8 going concarmn, disclosing, aa
applicable, maters ratated (o going congern dnd using the
going concerm basis of accounling unless managament
gither intands to liquidate the Group or to cease operations
or has no realistic altlemative bul to do so

The respective Board of Directars of lhe ocompanies
includad in the Group are also responsible for ovarsssing
the Minancial reporting process of the Group and of is
associales.

Auditor's Responsibility

Qur objectives ars 1o oblain reasonable assurance aboul
whethar the consclidated Ind AS financial stalements as a
whole are ree from materdal misslatement, whether due
le fraud or error, and to issue an auditor's reporl that
Includas our opinion. Reasenable aasurance (= a high leval
of assurance, butis not a guarantes thal an-audit conducted
In accordance with SAs will always delscl a matarial
misstalemeant when || exists, Misslatements can arise from
Iraud or error-and are considared material If, ndividually
or In the aggregate, they could reasonably be axpecled 1o
influence the economic decisions of users taken on the
basis of hesa consolidated financial stalamants.

Ag part of an audi In accordance with SA4s, we axercise
professionsl judgment and maintain professional
skapticism throughout the audit. We also:

+  |dartify and assass tha rfska of maladal misslalement
of the consolidated linancial statements, whether due
to fraud or error, design and parfom audil procedures
responsive 1o those risks, and obiain audi evidence
that is sufficlent and appropriate to provide a basis for
our opinion, The risk of nol delecting a malerial
misstatement resulling fram fraud is higher than for
one resulling from error; as fraud may involve collusion,
forgary , intentional omissions, misrepresantation, or
the override af intamal contral,

*  Obtain an understanding of Internal conlrdl relevant to
the audil in order o design- audit procedures that anmn
appropriate in the dreumstances. Under Sedction 143(3)(0)
af the Act, we are also responsible for expressing our
aginion on whether the company has adequate [nismal
linanalal controls system in place and the operating
effectivanass of such contrls,

*  Evaluate the appropristaness of accounting policies
used and (he reasorableness of accounting eslimaties
and ralated disclosures mada by the managemenl.

*  Conclude on the appropriateness of managemenl's
use of the going concern basis of accounting and,
based on the audit evidence abtalned, whether a
material uncertainly exists related lo evenis or
conditions that may cast significan| dowubl on (he ability
of the Group fo continue &s a going concern, If we
conclude that a matertal uncertainty axisis, we are
equired to draw atlention in our audliors repod 1o the

ralated disclosures in the donsalldated financial
sialamant or, If such disclosures ang Inadequale, lo
madify our opinion, Our conalusions am basad on he
audit evidence oblained up to he date ol our auditor's
reporl, Howaver, lulure avents or condilions may cause
the Group 1o caase lo confinue &s golng concern

«  Evalyats the overall prasentation, siruciume and contan|
of the consolidated fnancial satements, including the
disclosures, and whathar the consolidated nancial
slataments represent the undedying lransactions and
svenis in a maller thal acheves Talr presentation.

«  Ohbtain sufficlent eppropriate sudit evidence ragarding
the finanglal information of the entifies or business
acllvities within the Group o sxpress an opinion on
the consolidated financial statements. We are
ragponsibla for the direction, supervision and
performancea of 1he audil of the fmancial sialemeants of
sugh entities included in the consolidaled financial
statements of which we are the independen! audilors
Far the ather entities included in the consolldated
financial slatements, which have baan audilad by othar
aAuditprs, sueh alher auditors remaln responsible for
the direction, supervision and perdormance of the
audits carrled out by them. We remain solely
responsible for cut audit opinion,

We communicate with those charged wilh governance of
the Holding Company and such other anfiies included in
the consolidaled Tinancial stetements of which we are the
independent audilors regarding, amang alhar maliers; (he
planned scope and timing of the audit and significant aud)|
findings, including any significant deficiencies in intemal
control thal we idontify during our sudit

Wa also provide those charged with governance with &
stalemant that we have complled with relevant ethical
requiraments regarding Independence, and (o
communicala with tham all ralationshps and alher maliars
thal mey reasonably be thoughl lo bear on our
independence, and where applicable, reipted safeguards

From he matlters communicated with those charged wilh
govermanece, we determing thoss matters thal were of most
significance in the audil of [he consolideted financial
stataments of the current penod and are therelore the key
audit malters. We describe these matters in our auditor's
retpovd untess law or reguiation precludes public disclosure
aboul Ihe matter or whan, In exiramaly rare circumstances,
we determing that a matler should not be communicated
I our report because the adverse consequences of doing
50 would reasonably be sxpected (o outwaigh the public
Interest benefits of such communication,

Dther Matters

We did nol audil the financial statemeants | financial
information of one of the subsidiary company Mis Castor
Imvestment Limiled whase financial sialements | Nnaneial
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infomation reflect olal assels of T 48,560.53 Lakns asat
318 March, 2025 (¥ 38,605 76 for the FY ending
31 March 2024), lotal revenues of ¥ 183 Jakhs (PY 398
March 2024 % 126.39 lakhs/)- and net cash flows
amounting fo ¥ 4.53 Lakhs for Ihe year ended on lhat
date (PY 31* March 2024 ¥ 1.7 lakha /-), as considared in
the consalidated financial stalaments. The consolidated
finzncinl slatements also Indludes share al Profil of
T 10,641 .88 lakhs {F“r" 31% pMarsh 2024 Prafif of
% 14,056.68 lakhs) (including other comprehansive income)
from both its subsidiaries for the year ended
31 March, 2025, as considered In (he consolidaled |nd
A5 financinl statomeants

(@} These financial statements | financal mformation of
One of lhe Subsidlary Wis Caslor Investment Limited
have been audiled by othar audilors whose repons
hiave baan fumished to us by the Managemeni and
our opinian on the consolidated Ind AS financial
statements; In sa far as it relates lo the amounts and
disclosures Included in respect of thal subsidiary, and
aur report In lerms of sub-seclions {3} and (11) of
Section 143 of the Acl, in so far &5 It relales to the
aloresaid subsidiary, 5 based solely on the report of
the olher auciiors in so far as il pertains 1o one
subsidiary.

Qur opinion on the consolidated Ind AS financial
statemants, and our repart on Other Legal and
Regulatory Requiremants below, |s not maodified in
respect of the above matters wilh respag! o our
rélimnce on the work done and the reports of the olher
auditers and the financial slatements | linancial
information carified by the Managament,

Report on Other Legal and Regulatory Requiraments

1. As required by Companies (Audiors repon order) 2020
(the order) issued by central Governmant of India in
lerms of sub-saction (11) Seclion 143 of Ihe Act, based
an our sudit and consideration of the repor of other
auditer on separale financial statements and other
linancial information of the subsldiary company
incorporated in India as noted in other mallers
paragraph we give in annexure 1 a statament on the
matters spacified in paragraph (xxi) of the arder

2. Asrequired by Section 143 (3) of the Act based on our
audit and consideration of the report of olher auditor
on separste financial statamants and othar financial
information af the subsidlary company  incorporated
in India as naled in other mallers paragraph we rapori
Lo the axtent applicable, that;

fa} We have sought and obtaimed all the informalion
and explanalions which to the best of our
knowledge and baliel wers necessary for the
putposes of our audi of ihe aforesaid consolidaled
financial statements,
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(b)Y Invour opimion, proper books of scooun| as requinsd
by law relating 10 proparation of the aforesaid
consolidated Minancial slatemants have baan kapl
50 far 83 il appears from our examination of those
books and the reports of the olher suditors:

The Consollgated Balance Sheel, the
Consolidated Statemant of Prafil and Loss,
Comsalidated slatement of change in Equity and
the Consolidaled Cash Flow Slatement daall with
by this Report are In agreement with the relevant
books of accounl malhtained for the purpose of
praparation of the eonsolidated finanalal
stalements.

I our pinlen, the aforesald consolidated Ind As
financial stalements comply with the Accounting
Standards specified under Section 133 of the Act,
read with nalevant Rule of the Campanias (Indan
Accounting standard) Rules, 2016 as amended,

On the bagis ol the writlan represaniations
received from the direclors of the Holding
Company as-on 319 March, 2025 laken on record
by the Board of Direclors of the Halding Company
and the reporis of the sialutory auditors of |is
subsidiery companies Incorporated In India, none
of the difectors of the Group companies as wall
as that of the holding company, s disgualified as
on 31" March, 2025 from being appainted as a
director in fermis of Secfion 164 {2) of the Acl.

(f) With respect 1o adequacy of inlernal financial
comrols avar the financkal reporting of the Group
and the aparaling effectivaness of such conirols
refer o our separate report in Annesture 2,

) With respect to the maller to be incuded in the
Audiiors' Report under Section 197(16) of tha Act:

In our cpinion end according 1o the information
and oxplanations givan 1o us, the company and
Its subsldiades have not paid any remuneration
lo the directors during the vear accordingly the
pravisions of Section 197 (16) does not apply.

With respact o the other matiens 1o be included in
the Auditor's Report In accordance with Rule 11
of the Companles (Audil and Auditar's) Rulas,
2014, in our epinlon and lo the best of our
Information and sccording to the explanations
[ven o us:

(i} The consalidated Ind As financial stalements
disclpss thal thare are no pending tigatons
impecting the consofidated financlal position
of the Group and lis associates.

The Group did not have any material
feresasable lossas on long-lerm conlracls
including derivative contracts.

{c)

{d)

(8]

(hi

(i)
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[#H} Thera has been no amounis thal ware
raquined 1o ba lransferad, 1o the Investor
Education and Protaction Fund by tha Holding
Company and ils subsidiary companias
W Incorporated in india.

(iv) a) The respeclive managomant al ihe
fioiding company and its subsidiany which
ara companies incorporated in India
whosa financlal stalemants have been
audited under the Agl have mpresepled
to us and the olher audilors of such
subsidiary respactivaly [hal, o lhe besl
of it knowladge and belief, no funds have
bean advanced or loaned or investod
{either from borrowsd funds or share
premium or any other sources of kind of
funds) by the holding company ar any of

. such subskdiany to or in any othaer parsons
or antities including foreign entities
tintermediaries} with the understanding.
whathar recorded in writing or othemwiss
that the intermediary shall, whether,
directly ar indirecily lend or Invest in other
parsans or entities identifisd In any
manner whatsoevear by or on bahalf of (e
respective Holding company ar any of
gueh subsidiary (Ullimale Beneficizry” or
provide any guaraniee, security or the like
an behall of the ullimele Benaliciaries,

b} The respactive management of the
helding company and lis subsidiary which
are companies incorporaled In India
whose financial statéemants have been
audited under the acl have represented
to us and the other audilors of a such
subsidiary that, to the best of its

‘q knowledge and belief, no funds have
been receivad by the respeclive Helding
campany of any of sbch subsidiares from
any persons or enfities inoluding forign
anlities (Funding parties) with the
understanding whether recorded In
writing or atherwise, that the holding
sompany o any of such subsidiary shall
whelher, directly or indireclly, lend or
fnvast in other parsans or anllties
identified in any manner whatsoewer by
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or on behall of the funding parly {Ultimate
Banaficiaries) or provide any guaranies,
spcurily orf the like on bahalfl ‘af the
ullimate Beneficisnes and

c]  Based on he audi procedures thal have
been considerad reszonabla and
gppropriale in the cgircumslances
performed by us and that performad by
the auditors of the subsidiary which are
companies incoporated in India whose
financial statements have bean audited
under the Acl . nolhing has come o our
ar oiher auditars natice 1hal has cauzed
us or the other audiors lo balieve thal
Ihe representalions under sub davss {a)
and (b aonialn any material misstatement

¥) Nodividend has been declared or paid during

the year by the Holding company ar subsidiary.

companies incarporated in India

wvi) Based on our examination, which included
leal checks, the Company has usad
accounting saltware systems for maintaining
its books of account for the inancal year
anded March 31, 2025 which hava the featurs
ol recording audit trall [edit log) facilily and
the same has operalad throughoul the year
for all relevant transactions racaorded in (ho
soltware syslems. Further, duning the course
of our audit we did nol come across any
inslance of fthe audil trail featurs belng
lampared with and the audit imaill has bean
praservad by Ihe Company as per the
statutory requiremants for record retention

For V. Rajalakshmi and Co
Charared Accountanis
n::m Registration Mo, 0112185

;f” w.r.ﬂ.\
.”- z"' 20718 \H
CHARTRRED ';" i\ \r'. hmi
|".l"4..l:| ANTR r"'“ fertrix
. ‘_‘ a Mﬁhbﬂshlp Mo 207188
Place: Chennai “.".'.' 1 5_'7:?:/ FRN 0112188

Date : 20-08-2025
UDIN @ 25207 1B9BMIJROBRE0
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SPENCER AND COMPANY LIMITED

Annexure 1 to the Independent Auditor's Report of even date
On the consolidated IND AS financial statements of Spencer and company Limited

(Referred to In paragraph 1, under Report on other legal and Regulatory requirements
Section of our report of even date)

In 1erma ol tha franciats and sxplanatons soughl by us and given by the Holding company and its subaidiary which are
companies ingorporated in India and books of account and records examined by us in the normal course of audil and o the
best of our knowledge and ballef, we slale that

Thers are no qualifications or adverse remarks by the raspective audilors in the companies (Auditors repart) order
(CARO)eports of the subsidiary which are companies incorporatad in Indla and included in the consalldated Thancial
statements. The sudit report under Companias (Auditors Report) order 2020 of tha following companies ane included In the

conschdated financial statements has been ssusd by s suditors before our audiiors repor.

[sr# _ Name of the company | CIN Subsidiary | Associato
1 Ace Applled Software Services Frivete imied UTR200THNZ00BFTCOGS521 Subsidiary
2 Castor Invesiments Limited UBE191WEB2016PLC205139 Subsidiary

Annexure 2 to the Independent Auditor’s Report of even date
On the consolidated IND AS financial statements of Spencer and company Limited

(Referred to in paragraph 1{f) under ‘Report on other Legal and Regulatory Requirements of
our Report of even date)

Raport on the Internal Financlal Controls under Clause (i)
af Sub-seclion 3 of Section 143 of the Companies Act, 2013
(thi Acl”)

In sonjunction with our audit of consolidated Ind AS
Financlal Salements of Spencer and Company Limited
herein after refered to as {*Holding Company / Tha
Company”)as of and lar lhe year ended 319 March 2025,
Wi have audiled Ihe inlamal laancal conteols over linanaial
rixpsriing of *lhe Company™and ane ol iis subsidiaries which
are incorporaled in India as of that dista,

Management's Responsibility for Intarnal
Financial Controls

The Respactive Board of Direotars of the Holding Company
and its Subsidiary Companies incorparaled in India, are
responsible for establishing and malntaining Inemal
Inancial controls based on the intemal contral over financlal
reporing crilena established by the Company considering
Ihe essental coimponents ol inlernal conligl stated in lhe
Guldangs MNote on Audit of Inlérnal Financial Controls over
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Financial Reporling Issued by the Institute of Chartered
Accountants of Indin. These responsiblities include the
dasign, iImplementation and maintenance of adequate
internal financial controls that were operating effactivaly
for ensuring the orderdy and sfficlent conduct of its business,
including adherenca to the respective company's policies,
Ine safeguarding of its assets, the pravention and delection
al frauds and errars, the sccuracy and completeness of
the accounting records, and the timely preparation of
reliable financial information, as required under the
Companies Acl, 2013,

Auditors’ Responsibility

Our responsibifily |s to express an oplnlon on the
Company's intarnal financial contrals over financial
reporting based on our audit, We conducled our gudit In
accordance with the Guidance Mote on Audil of Inlernal
Financial Conlrols over Finanaial Reparting (the "Guidance
Mote") and the Standards on Auditing, ssued by ICA] and
deamed 1o be prescribed undar Section 143(10) of the
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Companies Act, 2013, to the axtent applicatie tu an audl
ol internal financial controls, bolh appiicable to an sudil of
Internat Financial Controls and, both ssued by he lnstilute
of Charterad Accountants of Indla. Thoss Standards and
the Guidance Nole 168 require (hat wa comply with ethical
requirements and plan and parform the sudit to cbtaln
reasonable assurance aboul whelher adequale intemal
financial controls over linancial reporting was established
and maintalned and If such conltrols operated effactivaly in
all matarial respecis.

Qur audit involves performing procedures o abtan audi
evidence aboul the adequacy of the Internal financial
conlmls system ovar financial reparling and thelr operating
effesiiveness. Our sudil of Inlernal inancial conlrols over
financtal raporting included abtaining an understanding of
Intemal financial contrals over finsncial reparting, sssessing
the risk that 2 malerial weakness exisls, and lesting and
evaluating the design and operating effectiveness of
internal control based on the assessed nsk, The procedunes
selecled depend on the auditor's judgment, ncluding the
assesament of the risks of materlal misslatamant of the
financial stalemenis, whether dus to Traud or eroor,

We beligve that the audht evidence we have obtained and
the audit evidence oblained by the other Auditors of the
Subsidiary Companias which are incorporated in Indiain
tarms of thair reporis referred o Other Matlara below is
suffiglent and appropriate to provide a basis for our audil
opinlon on the Company's Internal financial controis system
over financial reporting,

Meaning of Internal Financial Controls over
Financial Reporting

A company's intérnal fingncial contrel over financial
reporting Is & process designed fo provide reasonable
assurance regarding the reliability of finencial reporling and
the preparation of financial statements for external
purposes In accordance wilh genearally accepted
accounting princliples. Acompany’s internal financlal contral
over financial reporling includes those policies and
procadures (hat

{1} Partain 1o the maintenance of records that, In
reasonable detail, accurately and [airly reflect the
tranzactions and dispositions of he assels ol the
Company,

(2) Provide ressonable assurance that transaclions are
recorded as necessary to permit preparation of
Mnancial statemants In acoordance with generally
accepted accounting principles, and that receipts and
axpendiures of the Company are being made only n
agcordance with generally accepted accounting
principles and thal receipts and expenditures of the
Company and aulhorizations of managemenl and
directors of the Company: end

{3} Provide reasoneble assurance regarding prevention
of lUmely dalestion of unauthorized acquisillan, use,
or disposilion of the company's assets Ihat eould have
a malerial effect on the Minancial slatemeanlts.

Inherent Limitations of Internal Financlal Controls
ovar Financial Reporting

Bacause of the inherent limilations of intemal lnancial
controls ovar financial reporting, including the possibility
al collusion or impraper management ovaride of conlrofs,
metadial misstatements due to emor or fraud may ocour
and nol be detecled. Also, projections af any evaluation of
the Internal financial contrals over financlal reporting 1o
fulure perinds are subjeat to the risk thol the internal
firancial canlral over linangial reporting may become
Inadeguale beaaiise of changes In conditions. or thal the
degres of complisnce with the policies or procedures may
detenorate.

Opinlen

In cur apinion, o be best ol our infermaticn and acearding
to the explanations given o us (he holding company and
its subsidianies which are incorperated in India have in all
malerial respects, an adequate internal financial controls
system over financial reporting and such Intamal financial
controls aver financial reparting were operaling effectively
as at March 31, 2025 based on the internal conirol over
linancial reporling criteria established by the Company
censitdering lhe essential componants of intermal contral
stated in The Guidanca Note on Audl of Infernal Financial
Controls Over Financial Reporling issued by the Instituta
of Chartered Accountanis of India.

Other Matters

Cur aforesaid repart wis 143 3] of the Act on The adeguacy
and aperallng effectiveness af lha Inlemal fnancial Caonlrol
over Financlal Reparling in 20 far as relates lo 2 (lwa)
Subsidinry companios which are companies incorporatad
In Indla is based upon Ihe corresponding repors of the
Auditors of such Companies incorporaled in Indis,

For ¥. Rajatakshmi and Co
Charterad Accountanis
ICA| Registration MNo. 0112188

v l‘.\,""" ., i'r:f.:- i
%’-n,a ! V. Hajalakshmi
< RTERE

X HINTANT Eli‘) e o
! mberahlp Mo, 2071858
Placa: Chennal s % " #, FRN (112185
Date - 20-08-2025
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Consolidated Balance Sheet as at March 31, 2025

ulars
PRty Note No.
Asgats
1. Non-Current Assais
. Propery, Plant and Equipmant K] 2948
b InvEstmenl Propary El 53.10
c.  Financial Assals
i Invesimenls: 5 39,150.00
i, Clhwr Financial Assils (] 278
iil, Banh Balances olhar than Cash & Cash Equivalanis T G700
d. Other Non currant Assels B
Total Non-current assels
2, Current Assols
. Financial Asssts
b Investments )
il. Cash & Cash Equivalents n
iil. Bank Balances Other than Cash & Cash Equlvalents 1
iw. Other Financial Assets i2
b, Current Tax Asssls (Net) 13
. Oiher Currsnt Assals 14
Total Current assels
Total Assels
EQUITY AND LIABILITIES
1. Equity .
I, Eqully Share Capital 15
ii. Ciher Equily 16
il Mincrity Interes! - Non Contratling
iv. Minority Share Capilal
Total Equ
2. Liabll
a. Non-current Llabilities
i, Financial Liabilities
a. Bormowings 17
b, Qiher Firancial Liabiilieg 14
i Provisions 19
i, Defarred Tax Liabilities [Mal) 20

Total Non-Current Liabilities
b. Current Liabilities
[ Financial Liabllites
a, Trade Payabies
lolal outstanding dues af micro enterprises and
small enterprsas; and 21
lulal outslanding dues of credilors ofber than
micro enterprises and small enterprises. .
b. Other Financlial Liabllities 22
i, Other Gurran! Liabilithes 23
Total Current Liabilities
Total Liabilities
Total Equity and Liabilities

The aecompanying notes farm an tegral part of the Consoidatod firanclal stalomonts,

As par our report of avan data, For and on behslf of the Board
5 L et ot
IChi Tpgonstion B esaon R AY (/e e

Umang Kanoria
Diraetor
CiN: DODB1108 .
Trs G5+
TN il
Placa @ Chonndl Gnn@ ;umm
Date - 2000872025 - 5337
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Consolidated Statement of Profit and Loss for the year ended 31* March 2025

¥ lakhs
Particulars Motn No. mﬂmﬁ st :l::lﬂ:ﬁ
Incoma o
Ravenue from Operations 24 1.124.82 1.035.45
Olhiat Income 25 298,18 504.5A
Total Incame 1,523.10 ~1,545.00
Exponsos ' —
Emplayas bamafits axpanse 26 122,22 181.15
Finance Cosls 27 5.9 4.30
Depreciation and amorization expenses 28 566 467
Other axpenseas 29 348.87 324,20
Total axponses 482.54 514.32
Profit | {Loss) Before Tax 1,040.56 1,030,71
Tax expanse
Current tax 158.72 13089
Deferrad Tax 200,67 {23.80)
Profit | (Loss) After Tax 62247 " 02352
Gain f (Loss) relating to Nen-controlling Minorlly Interes 4,88 (0.B6)
Balance Profit Parent Entity - A 617.29 824,38
Other Comprehansive Income KT T e S
Nems that will not be reclassified to profit or loss ;
(i} Remeasurements gain / (loss) on defined benelil plans {3:40) (14.03)
(i) Gain/(Loss) on fair valuation of investments In aquily instrumants 9,796.00 17.8968.12
(i} Income Tax relating to flems thatl will nat be reclassified to profil or loss T 11 (3.948.33)
Total of Other Comprehensive Income ﬂ:l_,ﬂ-l-ﬂﬁ m
Gain / (Loss) relating o Mon-controfiing Minonly Interest - 42550
Balance OCI for the Parent Entity - B 10,644.75 14,350.26
Total Comprehensive Income Porent Entity (A + B) 11,262.04 15,283.64
Earnings per equity share: gy
Basic (In T) 589 8.45
Diluted {in T) 5.60 B.AB
The eccompanying notes form an integeal part of the Consalideted financial statemants.
An par our peport of even date, Far and on behatf of the Board
For V. Rajalakshmi and Co
Cherered Avcountsnts N
ICA| Registration Ma: 0112185 '£

ﬁsﬁﬂ_ l"l-l"lr_dhnn Gaenkn Umang Kanorla
s T4 Elirector Direolor
N\ DiIN: 02089850 DIN: Q0081108
CHARTERED \¥° ) ™
ACCOWTANTS | O O\ o A
CyY Pl Sy
W S Loy THNG rl
R | Pt Company. Secrétory
FCS - 5337
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SPENCER AND COMPANY LIMITED o S

Consolidated Cash Flow Statement for the year ended 31* March 2025

T lakhs
Paddiculars Masch 39, 2024
Cash Flow from opaorating activities
Profit / (Loss) before tox 1,030.71 <
fNan Cash aguetments |
Depreciation and amoafizalon axpansas d BT
Towards Empioyee Bansfity (1.24)
Unreafisad (gain) / Loss on invastmanty (486.28)
[marasl Income (26.29)
Profit on Sale of Fixed Assal -
Dividend income (112.58)
Imerast expensa on enancy daposil 4.30
Unrealised  Lease Incoma (4.79)
Operating profit before working capital changes "~ 408,50
Movarmants in working canital:
Increase ( (Decraase) in oher mbiliies and [nancal labilities (0.25)
Cecrensa { |Ihoreasea) in other assets and financial assets 6.42
Cash goneratod from operations 414,87
Drrect taxes paid (net of refunds) 131.08
Mat cash flow genorated fromi{used in) operating activities (A) 283.61
Cash Flow fram Investing activitios
Purchase of fixed assels {1.83)
Purchase of investmeants (1,372.10)
Baip of investmants 1.76
Sale of Fixed Asset .
Maturity / [Investment) of deposits 924.15
Interast racayved 2620
Dividends rocelad 112.68
Mot cash flow generated fromi{used in) investing activities (B) (308.95)
Mat cash flow fram financing activities
Net cash flow fram Hused in) Financing activities (C) .
Mot Increase /[decrease) in cash and cash equivalents (A+B+C) (25.34)
Cash and cash equivalents at (he beginning of the year #1.37
Cash and cash equivalents at the end of the yoar 56,003
Coamprising of ;
Balanoes with banks on curmant account ; ] 66,03
Total cash and cash equivalents ;&é i 56.03

The: sbove stmement of Cash Fluws has been prepared uncer e mdirsct Method B3 st oul in IND AS 7 - Slalum of Cash Flows,
The Brcompanying notes: form an integral pert of the Consolidated financial stEements.

A5 per our repon of gven dale
Foe W, Rajalakshmi and Co

Charterod Accourtaniy
HCAI Registration, Mo: 0112185 .

For and on behall of the Board

E ozl :

Anent Vardhan Goenka Umang Kanorio

Dirscdar DCirector
IN: D20RS850 Dk (RI0B1108
P e
TN
Place  Champal 3 RisLh Comp
Date 200082025 FCS - 5337
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Consolidated Statement of Changes in Equity Share Capital for the year ended 31 March 2025
a. Equity Share Capital
Particulars No. of Shares | T lakhs 1
N Balance as at 1" Aprll 2023 10,833,505 | 984.02
Changes in eoulty share capital due to prior perlod amors . - p
Restatad balancs on 1/4/2023 10,833,608 ek (2
Changes in Equity Sharg Capital dusing e current yes
Balance as at 316t March 2024 10,933,505 H84.02
Changes In equity share capilal due o prior period grmors - :
Restalad balance on 1/4/2024 10,533,505 884,02
Changas i Equity Share Capital during tha currenl year =
Balance as at 31% March 2025 10,833,505 88402
b. Other Equity FY 2023-2024 1 lakhs
Rusurves and Surplus L] ] Other Comprehanshe Incomé
Capital  Secufities General  Ratained |  Copital rJ Equlty Employes  Totel  Minarity
Particulars Resarve  Pramigm  Reserve  Earmings |Redemption nstruments  Defined Infarest
Resarvn [and Others  Banefit Kan-
: l Bhbigatians contratling
Dpening Balance at 1% Apel 2023 5.26 075 &B0ZTT 440024 30000| 95679 52 1B0B0.51 44302
Proat for the yaar ! Olfser Comprehanaiva
Ireame | Met of Tax) - - - g | 1ampts W03 4EsTI8
Adpustmant of sceumulatid ey el - - . [5.63) . - ] {BE)
Cankra for Mintrity Inferest Non-Canfrolling - - . 085 - 4550 . 42636 [435.30)
Closing Balance al 31™ March 2024 536 075 4BOLTT 500679 300.00| 23,58319 1655 34137.3F (12.40)
Minarity Shara Capital - . . . . . . - 025
TOTAL i (1219}
FY 2024-2025 T igkhs
Reserves and Sumplus Other Camprahengiva Incoma
Capital  Securities General  Retained | Copital | Eoulty Employes  Total  Minority
Particulars Reserve  Pramlum  Roserve  Earnings !Hndmplhrqlmtmmh Dafined Intores:
Resarve | and Others  Bonefit Mo
Obdigaticns comfralling
Opening Balance at 1% April 2024 528 075 agoamT saMTE|  %00M0| WAAE 1645 MR (1244
Profil for tha yaer [ Db Comprehinaie
fonems | Mol of TAX) = . - 24T < A0E4TH « 128587 -
i Conlra for Minorty Infarest Nan-Conirefing - - - {488y . < |aBE}  dE8
Closing Balance at 319 March 2075 .20 475 AE02TT 590608 300,00 34.537.94 1655 A5SR9.06 . (7560
Winarity Share Capitnd - - - - - - - - 028
= TOTAL i7.41)

The accompanying roles form an integral part of the Consofidated financial stiements,
As par our report of aven date

M]:hhhml and Co
ceauntants
ICAI Registralion No: 0112188 g, A 2 N
e W5 o t Vardhan Geanka Umang Kanoria
CHrector Blractar
Dik: 0Z080AS50 Dty 00081108

sHARTERED \*
A Y /%) 7w Garfatl
N _l e :mlh

Secratary
FCS - 5337
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SPENCER AND COMPANY LIMITED couekRe s

Notes forming part of the
Consolidated Financial Statements for the year ended 31* March, 2025

L

General Informalion
a. The Company has consolidated the financial
results of its Standalona Financlal Statemaents
along with these of the fellowing Subsidiary
Compeanios:
«  Ace Applied Softwars Services Privale Limited
(CIN Mo, UT2200TN2008PTCO69521) 75%
Pl by Spenoer And Compeny Limiled
Casior Invesiments Limiled [CIN No,
LIES181WB2015PLE205138) 100% held by
Spanesr And Company Limited
«  Other than the above 2 Subsidiaries. the
Company has nol made any Investmant in any
athar fssocisde or JV Companies either in India
or abroed.

b. Principles of consolidation

The consolidated financial stalomeants have bean
pragared on the following hasis;

I} The lirancial slalemants of lhe individual entitiog
have been combined on & line-to-line basis by
adding logether the values of bems such as assels,
labilities, income, and expenditure as per (he
respaciive Financial Statameants duly canified by
the Auditars' of the respective Companies. The
intra-group balances and infra-group transactions
have bean aliminated,

[} The conselidaled financial statements have been
praparad using uniform aceouniing policies for like-
to-like lransactions and othor avents n similar
circumstances and are prasonted 1o the axtent
possible-in the sama mannar as the Enlily’s
separsta: financial stalemants

i) The non-gontralling inlerest reflecled in the
Caonsolidated Financisl Stataments represants the
face value of Equilty Shares hald by he mingrily
Shareholders in Ace Applied Softwara Sarvicas
Privale Limited and will include proportionate
Profits { Losses, if applicable,

Material Accounting Palicy Informatian

The several Policies applied in ihe preparaton of these
IND A5 Financlal Slatemanls ane sel oul Befow,

I.  Basis of Praparation

A. Statemant of compliance with IND AS

The Company's Financlal Statements have been
preparaed i accordante with Indisn Accounting Standards

Arnual Hepor 2024-2025

(Iisd AS) nolified under Secton 133 of the Companies
Act, 2013, (the 'Adt) read with the Companies {Indian
Acoounting Standards} Rubes, 2015 as amended fram
Lirree b0 L.

B. Functional and presentation currenecy

Nems Included in the Financial Statements of 1he
Compaty #re measured using the curmency of fhe primary
ecanoma snvironment in which the Company operates
('the functional curmancy’). The Finandal Statemenis ane
prasanied in indian Rupes [INR), which is the Company's
funclionsl and presenistion cumency,

C. Basls of measurement

The Financial Statsments have baan prepared on the
historcal cost basis excapl for the following flems,

Particulars Moasuromont Basls

Cerlain financial zssets and labililles | Fair value

Met defined benefit (assel) | linbily | Fair value of plan sssets less
present value of defined banafit

obligations

D. Classification of Current and Nen-current

Al the assels and kablities have bean ciassified as currant
and nor-current as per the Company's normal oparating
oyl and other criteria sat out in Schedule 1 of the
Companias Act, 2013, Basaed on the nature of business
operations, the Company has ascariained s operaling
cycle as 12 months for the purpose of currant and
non-currant classification of assets and labllities.
lwvestments, which ane readily realizable and intendad
I be hatd for not more than one year from the date on
whitsh such investmenis are made, are classified as
curmant investments. All othar Investments ane classilied
as non-current investments. Investments amn recognized
and measurad at fal value,

The Company maasunes investments in associales gs
par Equity mathod accounting kaid dovin by Ind AS 28

E. Use of estimates and judgmants

In preoaring the Consalidated Financlal Stalaments,
managemesnt has mada Judgments, estimates, and
agsumplions thel affec! the spplication of accounting
policies and the reporled amounls of assets, iabilities,
income, and expanses. Aclual resulls may differ frem
these estimales.

e/ nn
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Notes forming part of the Consolidated Financial Statements for
the year ended 315! March, 2025

Eslimates and underlying assumphons are raviewsd
aon an ongoing basis. Ravisions 1o accounting
estimales are recogmized prospeciively

F. Rounding Off to the nearest Rupoes Lakhs

The figurss mentionad in he Financial Sialemenls and
thie Noles accompanying hereto are reunded off (o
T lakhs wilh 2 decimal placas.

G Measurement of fair values

A number of the Group's accounling pelicies and
distlosures require the measurement of falr values,
for both linancial and non-financial assels and
labhities.

Fair values are categorized into different lavels in a

fair value hierarchy based on the inpuls used In the

valuation technigques as follows;

Lowvel 1: guoted prices (unadjustad) in active markets
Tor identical assels or labilites.

Level 2: Inputs other than quolad prices included in
Level 1 thal are observable for he assel ar
lability, sither directly {l.e. as prices) or
Indirectly {le. dorived from prices),

Laval 3: inputs for the assel or liabilily that are not
basad on observable market dalas
{unobsarvable inpuis).

When measuring the fair value of an assst or & liabifily,
the Group uses ohsarvable markel dala a8 [sr s
possitie.
If the Inputs used to mea=ure the {air vatue of an asaal
or a liabiity fall into different levels of the fair value
higrarchy, than Lhe fair value measuremant is
categorised In its entirety in the same level of the fair
value higrarchy as the lowest level input thal Is
significant to the enlire measurement,

The Company recognises ransfers betwean levels of
the fair value hierarchy al the end of the reporting
Period during which the change has oooumed,

Forelgn currency transactions

Transactions in foreign cumencies are translated into fhe
funetional currency of Group al the exchange rates al
the dates of the ransactions or an average mie il the
average rite approximates the aclual rale at the date of
the transaction.

Maonetary assets and llabiiies denominated in foraign
Currencies are fransiatod into the functional cumency at

he exchangse mio at the reporing date Mon-monelany
assats and liabilities that are measured al fair value in e
foreim cumency an transtated into the funclional currsncy
at the mxchange rate wihan the fair value was detarmined.
Mon-monetary assels and labilities thal are massured
based on hislorical cosl in a foreign currency are
ransiated ol the exchange rate ol the date of the
Iransaction.

Financlal Assets

Classification

The Company classiies i financal assets in the folowing

measurement calagories:

8) thoss o be measured subsequently at fair valua
{either through ather comprahangive incoma
(FVOCL). or through profit or loss (FVTPL)), and

b)Y those measured al amortized cost,

g Equity Instruments through ©iher Comprehensiva
fnecome (SO1).

The classification depands on the Company's business

modal for managing he linancial assats and the

contraciual lenms of cash lows.

For assets measurad al far value, gakns and Insses s
aither recorded In the statameant of prafl and loss or other
comprehensiva income. For investments in debt
Instruments, ihis dapends on the buskiness madal in which
the Investmeant is held, For invesimenis in equity
instrumants, this depents on whather the Company has
made an Imevocable election atl the time of inifial
recognilion (o accoun foe the squily investmen! &l (&
value Ihrough olther comprehensive income. The
Company réclassifies tha debi investmants when and
only when the busmess mode! for managing those assals
changas.

Initlal recognition and Measurement

At initial recognition, the Company measures a financial
assol al its foir value through profit and loss or through
OC1. Transachon gosts of financlal assels cared at fair
value through profit and loss are expensed in the
statemenl of profil and lnss.

Subsequent measurament

Mesasurad at FNVTOCH A dabt instrument is measurad at
The FAVTOC I bath the Iollowing conditions are met

= the objgative of the wminess model is achisved by
both sollecting contmctual cash fows and selling
the financial assals, and

= |heassels contraciusl cash Nows reprasent SPPIL

PP il
; T
e
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SPENCER AND COMPANY LIMITED

Notes forming part of the Consolidated Financial Statements for
the year ended 31! March, 2025

Debl instruments maeling |hese edlaris are maasursd
imitialty al falr value plis transaction costs, They are
subsequanlly measurad at falr value with any gains or
lossas arsing on remeasuremant recognized In other
aomprehensive income, except lor impaiment gains
or losses and forgign exchange gains or lossos,
Interes! calculated using (he effecive inlerest msthoo
ig recognized in (he slefemant of prafit and loss in
nvestment incame,

Measured at FVTPL: FVTPL is a residuai category for
debt instruments. Any dabt instrumeant, which does not
meat thi criteria for calegorization as 8l amorized cosl
or as FVTOC, is classilied as FYTPL. In addition, (he
company may elegl to designale 8 debl instrument,
which piherwise meets emorlized cost or FVTOCI
gritena, as al FVTPL Debt instrumants included wilhin
the FVTPL calegory are measurad 2t fair value with
all changes recognized in the salemant of profil and
loss,

Measured at- Amortized Costr A debl instrument s
maasyred al the amortized cost If bolh the falowing
condiions arg mel’

- the assel is held within & business modsl whose
objective i achieved by collecting contractual cash
Tlows, and

- the contractual terms of the financlal asset glve
nsa on specified detes o cash flows that are solely
payments of principal and inarast (SPPD on ha
principal amauni oulstanding,

Afier initial measurement, such linancial assels are
subseguenlly measured 8l amortized cost using tha
affsative interas) rata [EIR) method.

Equity Instrumanls measurad al FVTOCE All eguity
nvesiments in scops of Ind AS - 1048 are measured al
Tar value. Equity instruments which are, held lor trading
are ctassified as al FYTPL. For all olher equily
instruments, the Company may make an imavocable
election o present in olher comprehensive income
subsequent changes in the fair value, The Company
makes such election an an instrumenl by-instrumen
basis. The classification 1s made an initial recognition
and is irevocable. |1 case (he Company decides o
classily an équily instrumsnl as @ FYTOCI, than all

Anniual Repen 2024-2025

falr value changes on the |natrument, excluding
divigends, are recognized in the OCI1, There is no
recyaling of the amounis from QCI Lo PAL, aven an
sale of investment.

Fair Value of Financial Instruments

In determining the falr value of financial instruments,
lhe Company uses a variety of methods and
assumptions thal are based on market conditions and
risks existing al sach reporting data. The mathods used
to determing fair value include discounted cash flow
analysis and available quoted market prices. All
methods of assessing fair value resull in a general
approximation of fair value and such value may never
actunily be realired.

Impairmont of financial assets

The Company recognizes loss allowancas for expactad
credil Insses on financial assets measured at amortized
cost.

Al sach reporting date, the Company assesses
whathar financlal assats camied at amonized cost ars
credit impaired. A financial assel Is 'credit impaired'
whan one or more avents that have a detrimantal
impact on the estimated future cash flows of the
linancial asset have ocourred.

Evidence that & financial asset is credit impaired

inaludas the lollowing obsamvable data:

= significant financlal difffcully of the borrower or
|ssuBr;

= @ breach ol contrast such as & defaull or past
duig;- (he rastrucludng of a loan or advance by
the Company on lamms thal lhe Company would
nol consider olhanwisa;
it is probable (hat the borrower will enter
Bankrupley or olher inancial reorganization; or
the disappearance of an active market for g
sacurity because of financial dificulties.

Loss allowances for Irade receliables are always

measured at an amount equal to lifelime edpectod

credil losses.

Lifatima axpected credl losses are Lhe expecled cradil

[assns that rasull from all possibla defaull evenls over

thia expecled life of a financial instrument, 1 2-month

g - )
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Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

expecied cedit lnsses am the porfion of oxpacted credil
fosses that resull from cafaull events thal are possible
within 12 months after the reporting date (or & shorter
period il the expected life of the insfrument is less than
12 montha},

in all casss, the maximum pearod considered whan
estimating expected credil losses s the maximum
contractusl perded over which the Company |5 sxposed
o credil nak.

Whan determining whethar the credit risk of a fimancial
assel has increased significantly sinca inilial recognition
and whan estimaling expected credil losses, the
Company considers reasonable and supporlable
infarrmtion that |s retevant and availsble withou!l updue
cost or efforl. Thig includes balh guantitative and
gualitative information and analysis, based on the
Company's historical exparence and informed eradit
assessment and inchuding forward looking information.
The Company assumes that the credit risk on & financial
assed has increased sionilieantly If 1 & more than past
due.

Tha Company considers a financial assel ta ba In defaull

whan:

- ihe borower B unlikely o pay il credit obbgalions
to the Company in full, withou! recourse by the
Company to actions such as reallzing secunly (if any
is hald): or

= Ihe fnancial assel ls more than past dus,

Measurement of expected credit losses

Expecied credil losses are a probabilty wekghled estimale
of credit losses. Credil losses are measured as fhe
present value of all cash shorifalls (i.e. the difference
betwaen the cash fiows due lo the Company in
accordants with the contract and the cash fows (hat the
Company expacts 1o receive),

Presentation of allowance for sxpected eredit
losses in the balance sheet

Loss allowances for financial assels messured o
amoriized cost are deducted from the gross camying
amount of the ssanis,

Write-off

The gross canying amount of & financial asset i wrillen
off (gither partially ar in full) to the extent that (hare is no
realistic prospect of recovary. This is generally the case
when the Company determines that the deblor doas nol

'

have assets or sources of income that could generals
sufficae cash Nows o repay the amounts subject to the
write off However, inanchl azsals thal ame wollen off
could sl be subject o enforcament activilies in ordar ia
comply with the Company's proceduras for recorvery of
amounis cus,

Financial assots; Busingss model assessment

The Cormpany makes an assesament of Ihe abjeclve of

the business madat n which a financial assed is haid &l a

partiolio level because this besl reflecls the way the

business s managed and the Informalion ks provided fo

mansgement. The infermation conskdered inchides:

= the stated policies and objactives for the portiofio
and the operahion of those policies n pracliose

- these nclude whather management siralsgy locuses
on eaming contraclual interest, maintaining a
particular intersst rate profile, matehing the duratian
of financial assels 1o the duration of any related
liabllities or axpacled cash oulflows or realizing cash
Mows throwugh (he sale of assets;

- how the parfeemance of the podfolio & evaluated
and reporiad to the Company's managemeant

- the nsk that affect the performance of the business
model (and the financial assels held wilh in the
basiness miodel) and

= how those fgks Sne mansged

= how managers of the husiness are compensated

- Ihairequancy, volurme and fiming of sales of financial
assats in prior period, the reasons for such sales
and expeclalions aboul lulure sales acivity

Financial asseals that are hakd for trading or are managed

and whosa perdormance s evaluaied on fair value basis

are messured at FyYTPL,

For lhe purposes of this assessment, ‘prncipal’ 15 defined

as the fair value of ihe financal asseton inltizl pecognilion

Inferest’ & defined as consideration for the me value of

money and for the credit risk assaciated with the principal

amount outsianding during a particular period and for

ather hasie landing risks and cosls, as well as a profil

margim.

I assassing whelher the confraciual cash ows are solely

payments of prancipal and inleresl, ihe Company
ronsidars ha contraciual lemms of the instrument. This
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Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

includes assassing whether he finsncal assel contains
a contractuml lern that could changea the timing oramaount
of confractual cash Hows such that it would not mast this
condition

Ir making Inis assessmenl, the Campany considers:

- contngenl events thal wauld changs the amount or
fieming of cash Nows;
terms thal may adusl he conlaciual coupon rate,
Including varable interesl mie fealurs;

[areraymient and extension Balumes; and

= lems that llimil the Cormpany's claim 10 cash lows
from speciiied assels.

A prapayment featue i consistant wilh the sole paymants
of prncipaland inleres! critenon if the prepaymeantamount
substantially represents unpaid amounts of principal and
inlerest on the principal amount oulstanding, which may
include reasonable addiional compensation for early
lerminstion of the contracl. Additionally, fora financial
agsetacouired at a-significant discount or pramicm & s
conlractual paramount, a feature that peraing of reguires
prepaymeant 8l an amount hal substantialy represenis
the contractiesl par amounl plus acensed (but Unpaid)
coniractual Inferest (which may also Include reasonable
additional compensalion for sy lerminalion) is inaated
as consistent with this criterion if the fair value of the
prapaymen! fealune 8 insgnificant al inhal recognition.

Financial azsats: Subsequent measurement and gains
and losses

Flnancial assets af FVTPL: These assels are
subsequently measured al fair value. Nat gaing and
bosses, including any interest or dividend Income, are
recognized as inslatement of profil and loss.

Financial asseis al amortized coal: Thesa gssets pre
subsaquantly maasured al amortized cost using the
effective inlerest mathod. The amoriized costimpaiment
losses, interest income, forgign exchangae gains and
lasses and Impalmmant am racagnized In statement of
prafit and loss. Any gain or loss on derecognition s
recognized in statemen! of prefit snd loss

Dabt invasiments at FVOGI: These assels ara
subsequently measured al falr value. Interest incoma,
formign exchange gains and Iosses and iImparmment ane
recagnused in statemant af profit and loss. Clhear nat gains
and losses are recognized in OCL On derscognikon,
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V.

gaing and lnsses accurnulated in OC) are rectassifisd to
statemant of prodil and Ioss.

Equity investmants at FVOCH: These assels pre
subisecquently measurad &l falr value, Dividends are
recognized as incomea in profit or loss unless tha dividend
dlearly reprasenis a eooveny of par of U cost of ha
invesiment.

Char nel gans and losses are recognized In OC| and
g not reclassiied o statement of profl and loss,

Thae Company derecognizes o inancial peeat whan ths
contraciual ights 1o the cash flows from the financial asast
expire, of it ransiars the rights to receive [he confraciusl
cash Nows in a transaction in which substantally all of
Ihe risks-and rewands of owrership of the financial asset
aro translamed orin which the Company nelther ransfars
nar retaing substantally afl of the risks and rewards of
awnership and doss not ratain conlrol of the financal
assel

if tie Company enters inlo transaclions whereby It
Irarslers assals reeognized on il balance sheel, bul
retains edher all or substantally all of the rsks and rewards
of the ransfarmed assals, lhe ransfermed assets ane not
derecognized.

Finanelal Habilitles: Classification, subsequant
measurement and gains and losses

Fingncial liabilitles are classified es measured at
amprtized cost ar FYTPL A financial liability is classifisd
as at FVTPL iF il Is classdfied as held for rading, or it 5
designaled es such on initigl recognition. Financlal
liabities at FYTPL are measured at fair value and net
galns and losses, Including any Interes! expanse, ara
recognized in profit or loss. Other financial iabilities am
subsaquently measured at amortizad cost using the
affective Intaresl method, Interest expense and foreign
sxchange galns and losses are recognized in statement
af prafit and loss, Any gain or less on derecognition s
also recognized In statemeant of profit and loss,

The Company derecegnizes a financial lability when s
contraclusl obligafions are discharged or cencalled, or
axfire.

Tha Company also darecognizes a financlal kabllity when
itz lemms are modified and the cash flows under the
modilied terms ars substantially differant. In this case, a
new linancial liabiity based on the medified 1ems is

racognized at falr value,
A
3 ruﬁr.;
arcnu m"l




Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

The difference betwesn the cerrying amount of tha
financial Hablity extinguishied and the new financizl lability
with modified temms ls racognlzed In profit or loss

Offsetting

Financial assats and financlal Eabilitles are offse and
the net amount presented In the balance sheal when
and only when, the Company currently has a lagally
enforceable right 1o sel off the amounts and |t inlands
either to setile them on a net basis or o realize the assel
and setfls the liability simultaneousty.

. Property, Plant And equipment

i} Recognition and inftial measurement

Tha Company has elacted 1o continue with the camying
valua for all lts property plant and squipment as
recognized n i= Indian GAAP Financal Satements as
desmed cost on the fransilion date, viz., Apnl 01, 2018,
ltems of propery, plant and equipment sre measured ai
ooal, which includes capitalized borrowing costs, leas
accurnulaied depreciation and accumudated impaimesnt
losses, il any,

Cosl of an ltem of property, plant and eguipment
comprises its purchese price, including impart duties and
non-refundable purchase taxes, after deducling trade
discounts and rebates, any direclly attribulable cast of
bringing the item to is working condition for its infendad

Il significant parts of an iterm of propedy, plant and
equipmenlt have different usaful lives, hen they are
accounted for a5 separale dems (Majer components) of
peroperty, plant and equipmaent,

Any gain of loss on disposal of an item of property, plant
and equipment is recognized in statemant of profit and
loss of that year,

i} Subseguent expenditure

Subsaguant expenditure is capitalized anly il il is
probable that the fulure economic benelits associated
with tha expanditure will low o the Company.

i) Depreciation

Depraciation is caloulated on cost of items of proporty,
plant and equipment less thair estimated residual
values over their astimated usaeful llves using the
straighl-ling method, and is recognized In the statement
of profit and loss. Assets aequired under finance laases
are depreciaied over the shorter of the l2ase lerm and

their useful [lves unleas 1 |15 reasonably ceraln that
the Company will oblain ewnarship by the end af the
lease lerm. Freehold land is nol deprecialed

The ussful lives (in years) of dems of praperty, plan
and aquipment for the current and comparative peaods

arm as follows:
Useful fife as per
i i Sehd o
Fiant and Mnchimery 156
Efgtirical fitlings and Instabalions 10
Computers 3
Fumiture and fifings* 10
Mittr vehicles ]

“Includes office equipment

Depraciation method, useful lives and residual values
ars reviewed al each financial year-and and adjusied I
AppOpHiale.
Deprecialon on addiiens | dsposals s provided on &
pro-rata basis from the dale of acquisition | date of deletion
respectively.

VIl Intangible assets

i} Intangible assets

Intang!ble assats including those scquired by the
Company in a business combination are initially
measyred al cosl. Such intangible asseis are
subsequantly measured al cost less acoumulated
amorization and any accumulated impairmen losses
il Subsoguant exponditure

Subsequant expandilure s capialized only when L
increases the fulure economic benafits embodied in the
specific assel io which It relates. All olher expenditure,
including expendiiure on Internally generated goodwill
and brands, Is recognized in staternent of profit and loss
as Incurred,

i} Amortisation

Amortization ks calculated to wite off the cos! of intangible
assels less thair estimated residual values over their
estmated usaful lives using the straighl-line method, and
15 Included in depreciafion and amordization in Statement
ol Profit and Loss,

Amortization mathod, useful lives and residual values
are reviewed al the end of each lnancial year and
adjusted if apmopriale;
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Notes forming part of the Consolidated Financial Statements for
the year ended 315! March, 2025

IX. Impairmmant of non-financial assels Thix caleulation of defined benefil abligation is performed

Assely are lested for Impalrment whensver ovents or
changes in clreumstances indicale thal the carrying
amount may nol be recoverable. An impaiment loss is
recagnazed for ihe amount by which the assels carnying
amount excoeds its recoverable amount. The recoverable
Bt s the rgher on an assels fair value less cosls
of disposal snd value in use. For Ihe purpose of assassing
impairmeni, asseis are grouped at ihe lowest levels for
which thers are saparataly dentifiable cash flows which
ame fargedy independent of the cash fows from otner
asseis or group of assels (cash-generaling uniis)
Mon-financial assets thad sufferad an impaimeant ane
revigwied for possile reversal of the impaimmant al the
ened of each reporiing pariod.

Employes banefits

I} Shorttorm employee benofits

Liabiiities forwages and salaries, including non-monatary
banafits that arg expacied 1o be saltled wholly within 12
manths afler the end of he period in which the employees
render the related service are recognized in respect of
amployees' sarvices up to tha end of the eporing and
are measyred #l tha amourls expected to ba paid whan
the: labilittes are settled. The liabilities am pesented as
cumen| empioyee benali obligationsin the balance sheet.

iy Defined contribution plans

A dafined contribution jHan is o pest-emplayman] benefit
pieen Lnder which an entily pays fikad contributions Inla a
separale enlily and will have no legsl or constructive
obigation (o pay luther amounts. The Company makes
specified monthly cenlribullons lowards Governmand
adminislaned providen! fund schame. Dbligations lor
caniributions to defired contribullon plans are recognized
as an employae benefil expense in sialemen| of prafit
and kass in this pevinds during which the ralated services
are mnderad by employees

iii} Defined benafit plans

A defined benefits plan s a post-employmen benall plan
cther than a defined conlrituion plan, The Company's
niel obligation In respect of defined benslit plans s
calculated separately for each plan by esfimaling the
amount af fulure banedil thal employess have samead n
the: currant and prior periods, discounting that amaunt
and deducting the falr value of any plan assets
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Xl

annually by a quafiied and independant acluary using
the projected unit enedil method, When tha caloulation
resulls in @ polentlal pssel for the Company, tha
recognized assel is limiled o he prasent value of
egonomic benafits availabla in the form of any fulums
rafundairom the plan or reductions i future contrbutions
{o the dan (the ssset ceiling'). In order to calculate the
present value of economic benefits, consideration is given
to-any minlmum funding reguirements.
Remaasuremant of the ret dafined benefit Hability, which
comprise acluarnal gaing and losses, the retum on plan
assals (excluding interest) and the affect of the asusi
caling (I any, exduding interzst), sre recognized in OCL
The Company determings the nel inlerest axpanse |
(income) on the net defined banafil Eability [ (assel) for
the parod by applying the discount rate used o measors
the defined benefit obligation at the beginning of the
annual period to the then net defined benefit llabiity /
(assat), izking inlo arcount any changas in the net defined
banafit iablity / (assat) during the perdod as & resull of
contrbutions and benefit paymants. Net inferest expanse
and olher expenses related to defined benefit plans are
recognized in statement of profit and loss.

Wher Ihe banelils of a plan are changed or when 2 plan
is ourtailed, (he resulling chandge in banafil that relates o
pest senace (past service cost’ o 'past sarvice gain’) or
the gain or loss an curtailment is recognized immediately
instatement of profil and loss, The Company recognizes
gains and losses on the setlement of a dafined benefit
plan when the settlemeant occurs,

v} Cther long term employes bonefits

The Compaiy's net obligation in respas! of accumulaled
campensated absences and camied forward unsvalled
sick lesve is the amount of future banefit that employees
have eamad in retum for thelr sarice in he current and
prior penods; That benafit s discountad to detorming jis
prasent value, and the fair value of any relaled assels s
deducted. The obligation s measured based on an annual
independant acluanal valuation using the projected unit
credit mathod.

Remeasuremant gaing or losses are recognized in profit
of loss in the period in which they arlse.

Provisions (othor than for employes benafits)

A provisian |8 recognized if, 8s a result of a pasl eveni,
the Company has a present legal or constructive

[
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Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

Xl

phigation that can be estimated reliably, and il is probabile
that an cufflow of economic benefits will be required fo
saftle the abligation

Provismons are detenmined by discounting the expectad
luture cash Nows (reprasenting e best estimate of the
expendilure required 1o sellle (he presant obligation al
the balance sheal date) al & pre-tax rate thal reflects the
current market assassment of the time vatue of monay
and the risks specific o he lability. The unwinding of the
disgount is recognized as & finance cost, Expectad fulure
operating losses ars nal provided far,

Rovenua

Sale of services

The Company has applied Ind AS 115 which establishas
& comprahensive framework for determining whather,
how much, and when Revenue is to be recogrized.

The effect of inially applying Ihis standard is recognlzed
by adjusting the opaning balance of relained sarmings
for the earliesl privr pedod presented as i the new
accounling pelicy had always been appled and lhe
comparative information in the statement of praflt and
loss is restated wherever applicable, Howeves, there are
no adiustments required o the metained samings.
Revenus from Sarvices including invoicing for Propardy
Income s recognized in the accounting pedad in which
the sarvices are rendared.

Interest incoma is racognized on a fima propodion basis
taking into account the amount outstanding and the
applicable interast rate, Interest income & Included under
the heed "other income® in the Statement of Profil and
Loss.

Dividend income Is mecognized when the company's
right to receiva dividend is established by he repoerting
date,

X, Leases

Determining whathaer an arrangement containg
a loase

Al incaption of an armangamant, it Is detarminad whedher
the arrangement is or contalns a lease,

Atinceplion or on reassessmant of the amangement that
contains & lease, the payments and other considerstion
required by such an arangemant are separated o those
for tha lease and thosa for other elements on the bas s
of their refative fair values,

ITitis conaluded for a finance iease thal il i impmckcable
Io separate the payments reliably, then an ssset and a

]

linbsllity are recognized al an amount equal 1o the fair
value of the underlying asset. The liability is reduced as
payments are made-and an imputed [nance cost on the
ligbilty s recognized wsing e moramental borowing
Tl

i} Leaso paymornts

Payments made under operating leasas are panamlly
recognized in statement of profil and loss on a straight-
line basis over the term of the lesse uniess such payment
e struciured to increasa In line with expecled genoral
inflalion lo compensate for the lessars expected
infationary cosl Increases

Lease Incenlves recelved are recognized as an Infegral
parl of the olal lease expanse over the term of the lease.

Minimum lease payments made undar finance leases
are apportionad between the financa charme and the
reduction of the outstanding liability. The finance charge
iz allocated to esch penod durng the lasss lerm so as lo
produce & constan! perodic rate of interes! on the
remaming balance of the labdity,

XV, Recognition of interest income or expense

Interes| income or expanse (s recognized using tha
effective inerest method

The ‘eflective interest rate’ is the rate hal exactly
discaunts eslimated future cash paymenis or receipls
fhrough the expected iife of the Tnadclal instrument 1o
= the gross carnying amount of the financial sssel; or
= Ihe amortized cost of the financial liabity.

In calculating intarest income and expense, the effeclive
interast rate is spplind to the aoss camying amount o
the assal (when the asset & nol credit-impaired) or 1o
the amortized cosi of tha lability.

However, Tor financial assets thal have bacome cradil-
impairad subsequent loinilial recognificon, inersst income
fs calculated by applying the effective inteneat rate o he
amertized cost of the financlal assel If the ssset s no
longer credil-impaired, then he caleulation of njeres)
Ingome reverts 1o the groes basis,

Income tax

Income tax comprises current and deferred tax. Il is
recognized in Statemen| of Profit 2nd Loag axeepl 1o the
axtent thal i retates o 8 business combnation or o an
em recognized direclly in equity or in other
comprehensive income.

I} Current tax

Curren! lax comprisas the expected B payable or
riscelvable on the laxable income or koss for the year and
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Notes forming part of the Consolidated Financial Statements for
the year ended 315! March, 2025

any adjustimant to the ax payable or receivable in respect
of previous years, The amount of curment tax reflacts the
Dest estimale of iha tax amounl expocisd 1o be pid or
received aftor cansidering the uncertalnty, il any, related
10 meome mxes. || s measuresd using fax rales (and lax
lzws) enacted or substanivaly enacled by the reparing
date.

Currenl tex assals and current tax liabilibes ans offsat
anly i them is & legally enforoeabie nghl o sel off the
racagrizedamounts, and i s intended o realize the assat
and satile e lability on & nel Basis or simofanaousy,

i} Deferred tax

Dofarred tax is recognized in respect of lemporary
differences batween the camyng amounls of assets and
labililies for linancial reporling purposes and he
comaspanding amounts usad lor [axalion purposas.

Dieferred tax assels an recognized (o the exlent that it s
prodabile that fulure toabila profts will be availablie againsl
which thay can be usaed, Delerred 1ax sssels -
unrecognized or recognized, are reviewed al each
rapoding dale and are recognized! reduced 1o the axlenl
thaat il Is probablel no konger probable respecively that
[he ratafedd lax benell will be realizad,

Defarred tax = measured al the tax rates thal are
axpacied to apply 1o tha pariod when the asset s malized
of fhe liabilty s seitled, based on the laws thal have
Leen enscled or substantively enatied by the reporting
date.

The measuroment of deferred tax reflacls the lax
consequences that would fallow from the manner in which
the Company expects, al fhe reporing dals, lo meover
or satile the aarrying amount of its assets and llabililies.
Deferred tax assets and llabiiies ara offset Il hare is a
legally enforceabla righil o offset currant tax labiities and
assels, and hey refale o income taxes lavied by ihe
same tax authonly on the same Exable anlity, or on
different tnx antities, bul they intend to setlle curent fax
linbiiities and assels on & nel bagis or heir tEx assoly
and liabilities will be realized srudaneoushy.

XVI. Discontinued operation

A discontinuad cparation s a component of the
Company's business. the opemtions and the-cash liowe
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of which can be clearly destinguisted from thosa of the
st of the Company and which represants a saparate
rmajer g of business or geographical anes of operations
and is part of a gingle coordinaled plan to dispose a
sepamin major ne of business or gecgraphic area of
aperations.

Classlficalion as disconlinued operalicn octurs wpon
disposal o when Ihe oparalion meels the eritera o be
clareifind as hakd for sabe, | sardber,

When an opearation |s classified as & disconlinued
oparation, the comparative statement of profit and loss
i re-presanted a3 if the operation had bean discontinued
fram the slar-of (he comparative parod

X1, Segment reparting

Uperating segmeants are rapaiad In & manner consistant
wilh the guiding principles In IND AS 108, The
Consolidated Enlities business aclivities falls under
Imvesimant Segrment and Non-investment Segment.

XV, Cash and cash equivalents

Cashand Cash equivalanis for the purpose of Cash Fiow
Statemant comprise cash and cheques in hand, bank
balances, demand deposis with banks whers the onginal
madusily s Ihree menths or less and athar shart term
highty liquld investments.

XIX. Eamings per sharo

Basic EFS s calculalad by dividing the Proflil / Loss lor
tha yaar attributable (o Equily Holdars of the Company
by the weighted average number of Equily Shares
outstanding during the yaar.

Diluizd EPS is calculaiad by dividing fhe Profit / Loss
altributable o Equity Holders of tha Company aftar
adjusting Impact of share dilution by the weighted sveraga
number of Equily Shares oulstanding during the year
plus the welghted averags number of Equity Shares that
will be lsseed on convession of all the dilulive pobential
Equity Sharas Inlo Equily Shares,

XX Provisions and Contingencies

Pravisions and Gontingencies arne basad on
Managament's basl estimates of the liabltes likely 1o
arsa depending on several facls known at the Balance
Sheet Date,
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Notes forming part of the Consolidated Financial Statements for the year ended
315‘t Mﬂrﬂh, 2025 :1 )
Note 3 - Property , Plant and Equipment Clakhs

land- | Buiding | Pantand Office | Compulers Elecirical Fitings Fumiture & Mator Tota A e
Particulars Freehaid @ Machirery | Eduipments and Insladations Fitirgs Viahicka
Year ended 31°! March 2024
Opening gross carrying amount-1/4/2023 148 54768 4 a.10 1,15 EA45 1.18 I 44T |
Addions for fhe year . > - . 147 . 0.15 : 163
Gross camying amount 31732024 3.48 547.66 241 0.10 322 545 134 114 S6540
| Accumulated Depreciation as on 1142023 : 54766 741 0.10 1.75 27 1.18 576 561,65
Depraciation for the year - - - - 014 064 | - 368 457
| Closing Actumutsted Depreciation 31132024 - 547 68 ER | K1) 1.68 3 e 885 55532
Net Carrying amournt s on 31st March 2024 345 . p " 133 3.2 0,15 2148 2948 |
For the year ended 31132025 | i
| Gross Carrying amount as on 1% Aprll 2024 348 547,56 241 010 in Bds | 134 M 53530

@ | Addifions / Deietion for the year X . . 0£2 087 | 0.23 (4.37) [258) |

| Gross carrying amount 317372025 348 547.66 241 010 184 132 1.57 .77 58315
Accumulated depreciation 25 on 1412824 - 547,66 241 0.10 188 143 118 9,85 566.32 |
Depreciation for the year . s S - 0.7 065 0.01 135 458
Adjustment of depratafion on disposat = 3 : . - . = (4.18) (4.18)
Clasing Accumulated Depreclation 311212025 .| s 241 00 | 2% 408 113 842 566.07
Met Carrying amount as on 317 March 2025 143 ¥ s : 128 124 0.38 1785 %31

B Freghold Land incluces;
1. Westend Hotel land was purchased on 3061913 vide Docna, 25 of 1813-14 which was ghven on long lease for 45 years from 1/7/1983 to Spencer Infemabional Holes L.
2. Convemanta holel lnd was purchased on 1711913 vide Doc No. 1541 of 1313 which was given on long lease for 45 years from 1711283 pregenty to Gand Rovale Enterprises Limited,

3. Rubroy Tea Estatee was purchased on 1261948 vide Do no, 1792 of 1848, and currenlly the Company halds 135,13 acres ooverad by @ Lesse for 999 yeass from 3061467, Ths jzsse of 599 years
wae orginsly for an extent of 207 40 acres froe out of which 152,38 acres wes soid on a8 is Basiz on 3132012

4. Landfor Mahalarmi Tampie Propary located ai 70, D H Road, Kalkats is the drea of 31069 st remaining al fat location from out of & bges it of ad purchased on 13/10/1953 Vide Doc No 4055 of

1053 and kater on given out for developmant to a Developer in Kokata just retsining {he tend for Mahalaxmi Temple, In the year FY 2002413 & 2003-04 fhe Company incused #n sipendiure of RS 535 21
lakhs Tor consinicling fe Mahalmemi Temple which was recognised as foll impaiment in FY 200304 since the subject tample was leased 10 Galdent Trust, Kolata,
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Notes fnrming part of the Consolidated Financial Statements for
the year ended 315! March, 2025

Note 4 - Investment Property ¥ lakhs

o hem As at =
31 March 2025 31* March 2024

Particulars

=

1 no A equity aham pl INR-1200000- each { Pa-uo INR 118000/) in
Hill Preiperfies Limitod giving Right 1o use Flal Mo 44 along with Gamge No 44

.-'--'

Al the beging of the Year ﬂs;ﬂ .64
Less : Depracation for the Year * 1l {0:B8) (G.B4)
AL the end of the Year o 522 53.10
* Refer Nots Mo, 38
Note 5§ « Investments
Maon-Gurranl ¥ lakhs
Particulars At fale value "-H’F T
Equity Instruments
othars (qolled)
athers (unaoutsd)
Proferanca Instruments
olhers {unguolad)
ks Toreeeehwer
ivesimets i lndig : ATHESH  15ITAT 4006508 49.06038.
1 lakhs
A at 11 March 2024
Particulars AL fair value
oihars  Through other  Through
[at cost) comprehensive prefitand  Sub tolal Total
Income loss
Equity Instrumenls
others (qucdod) 8937 66 8,947 66 8,937 66
olners (unguoied) bl A e 2873285 8,rRas
Preforancs Instrumsnts
olhers {unquoted) 1,480,648 148000 1,480.00
Total Gross ITEERST 148008 3915000  38,150.00
Irmeestmants utside India . . - ¥
[rvéstments in Indin a7 f58.841 148009 H,160.00 3E,450.00
ﬁﬁé“;:;h\
ff ‘:n?/"'l’l'*:;l." " 1
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Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

 lakhe
Asof 31 Asat3  Asmatt Asatan -
Partlculars Faco valuo' Mool 2025 March 2025 March 2024 Marsh 2004
7 nurmbere Amoint  numbers Amauni

Investmer in equity shares (Fully pald up, quoted) at
Fair Valua thro' 0CT
CESC Linibed 1 2spa00n JBU6.50 2500,000 4 a1 o
RPSG Visntures L1 10 50,000 42315 50,000 31133
Spencer's Retail Limited :. 390 561 153408 2,380 651 718267
STEL Heidings Limiled 0 1,085 087 407481 1,063,087 340241

Imvastment in Equity shares (utly poid-ug unquated) ot
Falr Value through Comprehansive Income ;

Rainbow nvestments Limited 10 8,583 b T B 9,583 2871725

Investment in Equity Shares - Others (Fully paidiup, unguoted) &t
Fair Value through Other Comprehensive Income :

Evergmen Gommunity Privele Limiied m 1,500,000 16.00 1,500,000 15,00

Investimant in Preference shares - Othoes | fully paid up, unguoted ) al

Falr Value through Profit & Loss Account

Lebritze Res Estates Priva Limited « 6% Redeematie Non-cumulaiive £ .

Prafarence Shams 100 d124.080 86702 3124.080 giaaz

Camiwal Imveatmants Limitad -7% hon-cumulsiive: Non-convertible Ik

preference shares 0 13,700,000 BOD4S 13,700,000 56117
TOTAL NN DI AN 3915000

Apgregate amoont of guoled invesimants 947858 BO37 66

Mgaregate amount of unquoled invaztmants 38, 184.80 3022:
hggragate provision for impalrant in value of nvestments : .

Note & - Other Financial Assets

Noen-Current 2 lakhs
Asat As ot

Particula _
" 31% March 2025 315 March 2024
Employees Defined Benefll Obigations ET.QE_ 2718
TOTAL aros 27.18

Note 7 - Bank Balances Other than Cash and Cash equivalents

Non-Current T lakhs
Particulars A’!t Anm
31 March 2025 31% March 2024

Fined Deposit with Banks (Maturity aller 12 manths) * 7,00 57.00
TOTAL 57.00 57.00

* 108, Chennai has issued a Bank guaranten for business pumoses agains! which this Fixed Deposit of ¥ 57 00 lakhs is hald as
100% Margin money maturing on 28752025,
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Notes forming part of the Consolidated Financial Statements for

Note 8 - Other Non Current Assets T [akhs
Particulars Asat  °
31 March 2024

{Unsecured, considered good)

At amortised cost

Deposil wilh Lessor or Office 120

Deposit with Elgetricity Boards 0.60

Other Deposit 0.10
TOTAL 1.90

Mate 9 « Investments
Current

Particulars

Mutual Funds {unguoted)

Equity Instruments
olfiers (Cuoted)
Total Gross
Investmenis in India
Investments outside India
¥ lakhs
As al 1 March 2024
Particulars At falr valug
olhers  Through other  Through
[at cost] comprehensive profitand Sub lotal Tertal
income loss
Mutual Funds (unguotad) - 2,578.30 2,576.39 2,576.39
Equity Instrumsnis
olhiers (Quoled) = - 43304 43294 432,94
Total Gross - 3,009.33 300033 3,008.33
Invastmants in Ingia - , 3.008.33

Irvarsiments outsida Indis

3.008.33 /300833

Annual Repor 2024-2025
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Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

1 iokhe
As ot 1 Asat3t™  Asatdt®  Asa .
Particulars Foce Valus  wiaroh 2025 March2025  March 2026 March 2024

(M numbershunits  Amount  numbersiunits  Amount

Invesiments at Falr Valie through Profit & Loss Account |
Equily Shares Quited - Nan Tradn
Investmants inUnits of REIT

Inidia Grid Trust - INV IT 160 144 705 20683 144 _jas 192.56
Investmants in Mutual Fund
ICICT Prudential Nifly Low Vol 20 ETF 100 1,224 570 24R.05 1.224.570 240.38

Investmant In Mutual Funds of ether company, Fully paid up
(unguoted, at falr value through profit and loss)

HOFC - Dynaimic Dbl Fund - Direct - Growih Plan 10 fase (e s 13

HOFC - Focused - 30 Collection Fund - Direct « Growth Plan 10 210 50,83 - -

Kotak Flexkcap Fund - Direcl Plan Grawlh

{Farmairy Kotk smec! Focus fund) 10 318218 27668 Ha.218 25124

Bandhan Banking & PSL Dabt Fund

(Farmetly IDFC Banking and PSU Debt Fund) 10 1,488 404 <. 84 1,468 494 340 84

Kotak Emerging Equily Fund 10 316,568 431,36 316,368 Jna

Mippon Inda Ul Short Durotion Fund - Grow( 1040 20,058 1.015.58 20,058 T40.22

Mirae Asset Mid Cap Fund 10 1.19?,'95_2 404.70 1,197 052 262,68

Canara Robeco Flax| Cap Fund - Direc! Growth -DV-DG 10 111,343 ‘a2 11,343 366.69

58I Banking & Financial Services Fund Direct Growth Fund 10 399,812 m -

Mutual Funds un-guoted at Fair Value thre' Profit and Loss

Mippon India Money Marke! Fund 1000 728 2056 s .

58| Conservalive Hybrid Fund 10 eEeg i 942 - -

TOTAL 504,740 374052 4970347 300033

i Aporegaie amoun of guoted invesiments - 454 BR 43204

Aggregate amount of enquoted invesiments @ NAY . 3,285:84 257630

Aggragate provision for impairment invalue of invesimenis - il . Wil

Note 10 - Cash and Cash Equivalents
Current T lakhs

Asal As af
31M Margh 2025 3™ Mareh 2024

Particulars

8. Batance wilh Banks:

= On Current Accaunt 8278 56.03
) TOTAL Y 56.03
75 Annual Report 202 '_*}?ﬁfn: f:",,- 5
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SPENCER AND COMPANY LIMITED

Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

Note 11 - Bank Balances other than Cash and Cash Equivalents
Currant ¥ |akhis '

- - Asal As ot
3™ March 2025 31 March 2024

Parilculars

Fixed Deposit with Banks (Cngmal maturty more than 3 months but i U
raemalning malally less iy 12 montis) 132.50 95.53

TOTAL 132,50 95.53

Mote 12 - Other Financial Assets

Currant ¥ lakhs
Particulars : .
31% March 2024
(Unsequred, considerad good) ==
Interest Receivables 301 2.88
TOTAL 301 2.86
Note 13 - Current Tax Assets (Net) T lakhs
[ hsat As at
Pariculars Jﬁb@m % March 2024
AU
Taxes Paid (Met of Provision) b BT 31.87
TOTAL o ABT 31.87
Note 14 - Other Current Assets T lakhs
Parliculars PR %
31% March 2025 31% March 2024
Advance against Expenses i3 4.45
TOTAL - 445
Mote 15 - Equity Share capital
T lakhs
=—
C o Agat As at
' el ﬂ* L
Fartuhe 318 March 2025 91" March 2024
Authorised share capital
1,20,00,000 nos shares of 10~ each 1.200.00

Issued , subscribed and Paid -up Equity shares

10,833,605 nos shanes of T10/- each on which ¥ 9% Is paid up per sham

TOTAL

Annupl Repart 2024-2025
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Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

31" March 2025 3™ Mareh 2024
) numbars Amaunt numbers Amouni
T lakhs ¥ lmkhs
Balance at the beginning of the curront reperting parled 10833505 | osa0z 10933505 38407
Changes = Eqully Share Capital dus 1o prior period omots L - L L i
Restated balance al the beglnning of the current reporting pesiod 10,833,505 #8402 10,833,505 284,02
Changes in Eqully Share Capilal during he: currsn year E ; . :
Balance a¢ tha end of the current reporting parlod - 10,833,508 GR402 10933505 984,02

(b) Details of shareholders holding more than 5% Equity Shares in the Company

1% March 2025 % Chango 31 March 2024 % Change
Parficulars disring the during the
Nos. % holding your Nas. % hotding yoar
Summit Securities Limited 1973600 18.05% - 18730 16.05%
STEL Holdings Limilad &7 1351 SRIHL 1L . 1,057 135 §.57Y
Rainbow Investments Limited 47951056 4386% < 479515 43 86%
Inslant Hokfings Linksd 24t 28764 L pdmE 21
(¢} Details of Equity Shares held by Promoters
s As on 31% March 2025 As ond1* March 2024 )
No, Sharsholder's name Noof %ol shares % chango Novol  %eolshares % change
thrlu hlﬂd diring the year  Shares hald  during the year
1 Zensar Technalogies Lid . 100 00002 .
2 Summit Securllies Limiled i l;hm“*g%r R 18,0509 .
3 Swallow Associates LLP 330569 3023 .
4 Camiwal festments Lid e 01074 . 11,755 007
§  Shreeyo Warshousing & Logisics P Lig z,sm- 0.big2 - 2,004 00192
&  STEL Hoidings Lid 1057135 9,560 - 1087038 0 ey
T Drgenisad Sweastments Lid 20 0.0018 . 2 (0018
8 Rainbow lvesimants Lid 470545 daasmd < 4795156 43851
9 Instant Holdings Lid 2400878 22783 - 2490076 22,7830
W0 Fiftsu G Lig 100 0,007 . 100 0.0008
11 Saregame India Lid 200 00014 . 700 0.0018
12 Tinnevelly Tulicorin Investments Limited 6870 0.0810 . 8670 00610
13 Sairam Vincom Private Limited 3,000 (0274 : 2,000 00274 .
TOTAL 10671575 97,6043 .~ 10871575 07 6043 .

Noles 1, The Company has not lssued any bonus shares i Ihe § years immadiately preceding.
L The Company has not issued any Equity Share for non-cash consideration in the 5 yesr's immedialsly proceding
3. The Company has nol bought back 2y Equity Sharss in the 5 yea's Immedialaly precading.
4, The Company re-paid T 1/ per Eguily Sharm under the Magras High Courl Order cated 1912015 and acconingly e Paic-up élue par Equily Share
slands reduced from T 10 1 ® 0L
5. The Compary i nol haid by any Holding Campany | Uit Hekling Campany
B, Thore are no resticlions on (he diztrbulion af dividends.

Al Report 2024- 3;{:5;“ o
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Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

Note 16 - Other Equity 7 lnkhs
Asal  Asal '
Particulare 31* March
2024

Capilal Reserve

Balance &l the beginmng of I cunint reporting perod 5.6

Changas during the yaar

Balance al the ond of the current reporting period 5.6
Sacurities Premium

Balanbe ot the baginning of the currant rapodling period 0,75

Changes durmg the year

Balance al the end of the current reporling parod 0,75
Ganeral Reserve

Balance at the beginning of the currenl reparting petiod 4 80277

Changes during tha year

Balance al the and of the current reporting perdod 4,802.77
Retained Earnings

Batance al 1ne beginmng of he cusran] raporbng perod 4,401.24

Profil far the year H2d.52

Adjustmant of accumulsiad deprecialion (6.83)

Transfer to mirarily inforesl non-gontralling .66

Balance at the end of tha currant reporting perlod 5318.79
Capilal Redomplion Reserve

Balance at the beginning of the current reporling pariod 300,00

Changes during ihe year

Bolance at the end of the current reporting pesiod 300,00
Other Comprehensive Incoms

Balance af he Beginning of the currenl reporiing period 0,550.40

Other Comprehensive Income for the yaar 1393376

Transler fo minority Interest Non-contralling 42550

Balance at the and of the current reporting perod 23,800.75
Total Other Equity 34,337.32

Annual Repant 2024-2025 (78] 4




Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

Note 17 - Borrowlngs T lakhs
= L]
Particulars . .M at As at
3% March 2025 1% March 2024
1,00,000 no's % Non-Cumulative Non-Converlible Redeemabla 100,00 100.00
Praferance Shams of T 1004 each
{Rainbow Invesiments Limited - Redeemable within 20 years from
aliotment date 09.06.2018) -
TOTAL - 100.00 1I':I»ﬂ-.ﬂg
Neote 18 - Other Financial Liabilities 7 lakhs
Particulars i boshs e
31" March 2025 31% March 2024
Deposit for sale of proparty * 75,00 1500
Gunrantes jssued io Excise Depariment {rafar Mot &?ﬁ £9.07 49,07
TOTAL 124.07 124.07
* Rafer Mote MNo. 37.
Note 19 - Provisions T lakhs
CAs at As at
Particulars j
- 31% March 2025 318 March 2024
Provision for Stall Privilegs Leave 350 7.8
TOTAL L 3.80 7.79
Note 20 - Deferred Tax Liabilities (Net) T lakhs
Particulars As al As al
3™ March 2025 31* March 2024
() Defered Tax Lisbiitics (Net) 76.69 155
Fair Valuation of Investments thraugh OCI 5,840 57 8.701.72
Sub-Total - | 5,926.26 6,703.27
{I) Defered Tax Assels
Fair Valuation of Investment through P&L 128058 31412
Sub-Total - 01 129,59 31412
TOTAL (1-N) 5, 796.87 6,389.15
The Dafered Tax Liatdliies is efected by debiling of T 5,796.67 lakhs the P& L Alc
.
5N
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Notes forming part of the Consolidated Financial Statements for

the year ended 315! March, 2025

Note 21 - Trada Payables 7 lakhs
. Asst As at "
Partioula Lk e A g
o I March 2025 31 areh 2024
For Senices
total outstanding dues of mcro enlerprises and small enlerphses; and 043 D43
lotal gutstanding dues of creditons other than micro sntemprises and
amall enlerprises. l.I;j’.ﬁﬂ” 0:23
TOTAL Syl 0,66
Trade Payables Ageing Schedule
Dulmmlngdu far I'nlil:u-lng parindsl fram Total a8 it
Particulars Unbilled ue cats of payment _____ gyut pigreh
Less than  1-2years 23 years Morethan 2025
1 yuur 3 yuars
(i) Micre Enerprises and Small Enterprises 043 . . 043
(i)~ Cihers thas Micro Enterprises and Small Enlerprises 023 0,08 . . 029
Outstanding for following perlods from Yolal saiat
Parliculars Unbllled doadate ofpayment gty
Lessthan 12years 2dyears Moo dhan 2024
1 year  Auaars
(il Micra Enterprises-and Small Enterprses .43 - - 043
(i) Others ihan Micro Enlerpnset and Small Enlerprises 0.21 .02 - 0.23
Note 22 - Other Financial Liabilities T lakhs
As at
Particulars
315 March 2024
Tenancy Deposits under shorl duration leases 54821
TOTAL 549.29
Note 23 - Other Current Liabllities 7 lakhs
As al
Partlculars
3% March 2024
Stalulory Dues : 13.78
Advance Received against Properly Lease j 4 20.00
Other Payablas I s HETn ol 4,02
TOTAL P 2,42 38,70
Annyal Report 20242025 (a4 " fh—-f-"ff‘*
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the year ended 315t March, 2025

Notes forming part of the Consolidated Financial Statements for

Note 24 - Revenue from Operations T lakhs
Yoar ended Year ended
EW R 31* March 2025 31 Mareh 2024
Rental Income * 83192 80807
Revanua fram operation of CIC Company
- Interast Income on fixed deposit 238 6.88
- Dwidend Income from Non-current invesiments | A
carried at fair value through cther compmhensive income - 11280 112.50
- Gair f (loss) from financisl asssts measurad through e L T b
profit and loss - Unrealised BN 7.00
TOTAL 1,124 82 1,035.45
¥ Includes T 4,78 lakhs lease rental income on PV basis accourted under IND AS - 1E (pravious year T 4,79 lakhs)
Note 25 - Other Income T lakha
oar efided Yaar endad
S swﬁ&w 318 March 2024
Rental Income 5 5693 i
Interest income ; :
Fixed Deposlts B.72 17.62
Investments 17.81 847
= Income tax mfund 058 288
Gain / (loss) on Financial Assets measured through profit and loss - Unrealissd 31073 479.28
Gein { (loss) on Financial Assels measured (htough profit and loss - Realised * 182 0.0
Dividend Incomea 1.79 (.08
Mizscallaneous Income - 1.05
TOTAL 39818 509.58
# Includes. ¥ 1.18 lakhs lnase rental income on PV basis accounted under IND AS - 118 (previous year - NIL)
" amount is bekyw the rounding off norms adopled by the Company.
Note 26 - Employee benefit expense ¢ lgkris
Particulars Yoar anded Yaar andad
31% March 2025 31% March 2024
Salarles , Wages and Bonus e 16181
Conlribution to Provident and other Funds v B 12.10
Waorkmen and stall Welfare Expenses 7.24
TOTAL 122.22 181.15




Notes forming part of the Consolidated

the year ended 315! March, 2025

Note 27 - Finance Cosis ¥ lakhs
Particulars Year ares
¥ March 2024

Intsrest expense on Tenancy Deposits 4.30
TOTAL 4.30

Note 28 - Depreciation and amartizalion expenses ¥ lakhs

Partleulars

Depreciation on Properly . Plant and Equipment
Deprecialion on Investment Proparly

TOTAL
Note 29 - Other Expenses T lakhs
: Year ended
B 31%¢ March 2024
Office Renl 2,84
insurance - Building 045
Insurance - Vehicle 0.58
Repairs and Mainenance
- Buildings 429
= Othars 220
Adveriisemeant -
Travelling Expenses 4.17
Eleciricily Charges -
Legal and Professional Fees 22870
Cuslodial Fees
Brokerage & Commission -
DConalions 202
Payrent lo Auditors
Statutory Audit 344
Municipal tax and other rales & taxes 5170
Filing fees & Compllance Cosls 258
SR Obligations 11.29
Miscellanecus expenses 8.54
TOTAL 324.20

Annual Report 2024-2026
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Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

30. The Carrying Value of Financial Assets and Finangial
Liabilities by categories are as follows:

T lakhs

Parficulars

As at

3032025 3170312024

As al

Financial Asselz moasurad al
Fair Value throuagh OCI

Financial Investments
Financial Assets measured at

falr value through Profit & Loss

Firancial Investments

Financial Assots moasured al
Amortized Cost

Cash & Cash Equbvalents
Bank Balances Other than
Cash & Cash Equivaienis

Mor-currant -
Chher Financial Assels

Bank Balancas Other than
Cash & Cash Equivalenis

Curranl Assels -
Other Financial Assals

Total Financlal Assets

Financial Liabilities at
Fair Value thro Profit & Loss

Current Financial Liabifities

Financial Liabilities measurad
at amortized cost

Bomowings

Mon-currant Other
Financial Liabilifies

Trade Payables

Cumant Liabilifies -
Financial Liabiiities

Tetal Financial Linbillthes

TR,

it

s

87
13250

27.08

48991

37,688,891

4,489.42

5A.03

25,53

57.00

57.00

man

100.00

124.07
.66

470,00
77384

31. Fair Value Hierarchy

The following table presents the Fair Value Hiemarchy of Assats

measured at Fair Value:
§ Ikt
Date of Quoted Prices  Significant Slgnifican
Valualion  in active markets  Observabls  Unobsarvable

_____ (tevelt) inputsflevel2) Inpus [Lovel3)
B SaT0AT

(s3]

32. Finaneial Risk Managamant

The Company is exposad primarily fo fugtuations in
cradil, llquidity, and interes! rate rsks, which may
adversaly impact the fair value of its Trancel imsbromesms
The: Managermant of s Company mansges the r=sk by
estabishing a nsk manageman| policy 10 asaess [he
unpredictabilily of Ihe Nnancial environmani and 1o
miligate potential adverse affects on the finanaial
performance of the Company.

Markial Risk;

Markad risk I8 the risk thal the fair value or fulure. cash
flows of o fnancial nstrument will luciuste becausse of
changes in markel prices. Such changes In the values ol
finmncial iInstrumeants may result from changes in fareign
firmency exchange rates, inferest rates, credil, Bguidity,
and olthar markel changes. Thie Company's exposurs Lo
markel sk s primanly on account of inleres! rale sk,
Intarest Rale Risk

The Company's investments ae pdmarly in fxed-rale
interast-bearing bank deposits and in Mulual Funds by
wall-known Fund Houses, Hence the Company s not
significantly exposed fo intsrest rate risk,

Cradit Risk:

Cradit risk Is the risk of financial loss ansing from the
countarpany’s failure o repay or sarvice debl according
to the contractual lerms or obligations. Gredil risk
encompasses both, the direct nsk.of defaull and the risk
of deterioration of creditworthiness as wall as tha
conceniraten of risks. Cred)l Risk 8 controlled by

‘analysing credil [mits and cradiworhiness of customers

eortinuausly to wham the credll has been granted afler
oblaining necessary cradit approvals.

Finamcial insiruments thal are subject to concantrabions
of credit nsk principally consis! of Imde recenvables, cash
and cash agquivalents, bank deposits, and other financial
assels. None of the company's financial instrurments resull
in materal conceniration of credit risk.

Exposure to cradil tek

The Carrying Amount of Financial Asseis represents the
miEsEmium credil exposure. Tha maximlm exposurea o
credit rigk was T 30237 lakhs a5 &t March 31, 2025
(previous year T 238,80 lakhs) being the lolal earrying
amount of balances with banks, and other financial
assels

ol i ) i i AR AR L




SPENCER AND COMPANY LIMITED ‘

Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

' Liquiddy Risk: as avallable for use as per requirements. The Campany
Liquidity risk refers to the risk that the Company cannat cansislenlly generated sufficlent cash flows from -
mee| s linancil obligatons. Liguidiy sk managemeni oparalions fo meal its linancial obligations as and whan
aims to malntain fufficent liguidity and ensure thal funds they Tall due.

The tabbe Delow provides detalls regarnding 18 conlraciue malurities ol mgnlﬁcam financial bl as rndm ¥ lakhs

Particulars Dua in Due In Due in Due mr
1 year 20 yaar Jed to 5™ year 5" vear Total

FY 2024-25

Tenancy Deposils 488 0 - Ta.03 - 568.94

Other Financial Liability - . - 124.07 124.07

Trade Payablies 0.7z - - - 0.72

Borrowings - - - 100,00 100,00

Grand Total 47072 . 79.03 224.07 783.73

FY 2023-24

Tenancy Deposils 470,00 - Ta.21 - 540.21

Other Financlal Liability . . : 124.07 124.07

Trade Payables 0.66 . - - 0.68

Borrowings - - - 100.00 100,00

Grand Total 470.66 . .70 224.0T7 T73.94

33. Capital Managoemaent The following table summarises the Capital of the
The Company's objeciive whan managing Capital is to combined Entity: % in
maximize gharuhuluer valus while ensuring Iha e = X ol
Company's abilty to cantinue as a Going Concem. Efor 31/03/2024
ks made o maintain an optimal Capital Siachure by issulng Borrawings 100.00
or redpeming additonal Equity, borrowings, and other Less: Gash & Cash Equivalents ‘ 208,58
instrumants when necessary, Net Dabl .
Presanily, the gombined enlity is mainly funded through Equily Share Capital -E‘W 084,00
its Equity and Intemnal Accruals. Total Capital (Equity + Not Debt) 084,02 984.02

TV
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Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025
34. Segmant Reporting:
T lkhs :

Parficulars Investment Segmant Non Investmant Segments | Consolidated Grand Total

Yaar anded | Yoear endod | Year anded Year ended Yearended | Year anded

31002025 | 31.03.2024 | 31032025 | 31.03.2024 | 31.03.2025 | 21.03.2024
Segmant Revanue HER =Y
Extemal Sales Operating Income | 118,00, 126.38 |50 eanea 909.07 | oo idre4ig2 1035.45
Extemal Sales Other Incoma - : 10318 500.58 388.18 508 58
Infar-segment Sales . ¢
Total Revonus 193,00 | 126.38 133040 w1865  152310] 154503
Total Ravanue of each segment [
a8 a parcentage of tofal revenuo
of all sogments e T2 B.18 £7.33 81.82 100,00 100.00
Segment Result (Profit / (Loss)) I
Unallocated comporaie expenses . . - .
Operating Profit / {Loss) 185.95 119.87 462,22 405.56 4817 525.43
Inleres! Exponses - - 578 430 B.70 440
Interest & Dividend Incoma . . 2580 29,25 25.90 2025
Other Incoma - - Jraze 480,33 372,28 480,33
Income Tax expense incl DTL 2 L Fr - 458 |0 020668 10263 | azsRn 107,18
Profit from Ordinary activities {25.78) 115.31 64795 808,14 704,36 123,52
Gain / (Loss) relaling lo
Noa-controlling Minority Inferest | = . 4.88 0.86 4,88 0,88
Exira ordinary Losses / Exceptional | -~ = -8 H . L
Other GComprehensive Incoma not A \
reclassified to PAL afc, e ...E'% : 16642.97 {3.40) {1700.21) 10844,75 12933.76

¥ Gaini(Loss) relating 1o
War-controfing Minodly Infaree - . . 425.50 - 425.50
Total Comprehansive Profit | Loss|  10622.37 15758.28 71486 {474,64) 13372 15,283,684
Other Informations |
Segmenl Assets BS Tatal 48560.53 10605, 18 12414 91 1169492 60974,74 50300 64
Un Allocated Corporate Assels - . . .
Total Asset | 4BSGD.53 860576 | 4241421 1169492 | B087A,TA 5030068
Segment Lisbilies 70T §385.34 59599 B21.24 6541.53 720858
Un Allocated Comparate Liabilifies &l - - E - E
Total Liabllities 572074 6386.34 895,88 821.24 6541,53 7209.58
Capital Expenditure . . 112 1,63 1.72 1.63
Baprociation . = 566 457 566 467
Non Cash Expanses ofher than
Doprociation & Infenss) .
Annual Reporl 2024-2005===_




SPENCER AND COMPANY LIMITED

Notes forming part of the Consolidated Financial Statements for

the year ended 315t March, 2025

35. Consolidated Earnings Per Share
¥ lakhs
4w TTE i
Partiiutars “Year ondod Yoar ended
3% March  31% Masch
2025 2024
(5 Frofiif {Loss) for the Year
(T Lakhs) 22,17 823.52
(i) Mumber ol Equity Shares
Outslanding 10,933 505 10,823,506
(iii) Eamnings per Shary
a, Baesic? per share 5.68 845
B Diluted T per share .68 B45

36.

a7.

g

Contingent Liabilitles as at 315 March 2025 (Previous
Yaar - NiL)

The uncalled llability is ¥ 0.02 lakhs (Previcus Year
2 0.02 lakhs) an 1 no, A Equity Share of Hill Properlies
Limite,

Subseguent 10 (he Balance Sheel dote, the Hon'bia
Additioral Commerclal Court vida ts ordar datad 5
June 25, directed the Company lo pay interas! of
¥ 1,08, 75 665/ 1o M/s Siva |ndustries Holding Limied
in conneation with the relund of edvance received
earlier against the sale of properly refer nola Mo, 18 1o
financial stalemenl. In compliance with the said order,
the Company has seliled 3 1,84,75,684 -~ along with
the principal amoun! of ¥ 75,00,000/- on 25% July 2025,
Further, bolh paries have mulually exsculed a Jolnt
Memorandum af understanding (Mold) ot 28" July
2026 confirming that no fulure dlaims shall ba made
by sither party in respect of this treansaction, This even|
doses not require adjustiment 1e iha linancial siatements
as of the reporing date tut is disciosed herewilh asa
significan! non-adjusting evanl oceurring afer the
reporting poriad.

AceApplied Soltware Sarvices Privale Limited holding
ol 1 no parlly-paid "A' Equity Share in M. Hill
Propertigs Limited, Mumbai gava it a " Right 1o Usa "
but nal the awnarship af & unil in the Aparftimen|

Annual Ropart 2024-2025

Complex In Mumbail which is calegorized undar
Invasiment Property. In tha coursa of adoption of Ind
as Accounting Standards for FY 2018-20 with the
convergence date as 1/4/2018, the Company had
recognized & Transilion Resesve for Fair Marke! Value
as on (hat Dats withaul any accounling prolll Bad
without any Defarred income tox abligations As the
Campany had opted for assessments wiz 115 BAA o
the Income Tax Act. The Company s holding the
Invesimeni Prapady for long term value appreciation
while evaluating business opportunilies o gainfully
amploy this ssel. Hence, the Campany does nol
foresae any lemporary differences which require
dafared lex cbiigations, In any case, the Company
does nol provide Deferred Tax asset as a maller of
prudance

. Ace Applied Sofiware Services Private Limiled was

allotted one numbear partly paid ‘A" Equily Share In
Miz. Hill Properies Limited, Mumbai with 2" Right to
Usze " the residential proparty within the Apartmant
Complax, hald for salf-use, During the adoplion of Ind
AS Accounting Standards lor FY 2018-20, with the
convergence date as 1st April 2018, the Company
recognized the revaluation of tha sald Investmenl
Propedy al falr value through other Comprahensivie
Income a8 no Income accrued from this Property,
Howevar, In the last financial year (2023-24), the
Company has rastated the invesiment property at It
carrying valug aller depreciation, The excess fair value
has been reversed through Othar Comprehansive
Inome, based on the ol arangament made with
tHe lenanls,

. Buginess Comblnation

Business combination involving entithes or businesses
ungder commen control Bre sccounted for using the
pooling of interest method whereby assets and
liabilities of the combining entities ( business are
raflecied al thelr carrying value and necassany
adjustments, il any, have besn given affect (o as par
scheme apgroved by National Company Law Tribunal,

85 applicable.
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Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

41. Employes Banafits ;

I. Contribution te Delined Contribution Plan,
racagnisad as expanse (or the year as undaor ;

T lakhs
Year endod Year ended
Particulars E Y
31 March, 31% March
2025 2074
Employere’ Confribution 1o
Prowident Fund ﬁ]ﬁﬁ 5068
Employers' Conlribution to iy
Supesannuation Fund e ftde = 4.8

il. Contribution to Gratuity Fund maintained with

LIC of India:
The following table sets out the funded status of the graluity
planand the amounts recognized in the Company's Financial
Salemenis as at the year-end; 2 Iakhs

Year onded Year ended
ant March 31% March

Particulars

Present value of obligation as al the

Net Gratuity Cost for the yoar andad

Current Sarvica Cosl 2580 .35
Irerasl Cost S87 24h
Expected ralum on plan assobs (2,18 (4 B8j
Ned Actuarial {gain) | bss rscognized

i the year a4y, 14.03
Met graksty cosl o be recogrired in B

peaiit and koss aic 008 11.95
Assumptions usad in accounting

for the Gratuity Plan b} %
Discount Rate 25 T.258
Safary escalalion rale A0 5,00
Expacied rate of mium on plan assels 0 7.00
Alieifion rate 14 13

Note - The Gompany cporates lunded Graluily Schame
through LIC of India in respect of Employess Dafined Banefil
Oihligatons, The Gampany makes conlnbutions i LIC of Indis
lowards Ihe Gralully Obligations il any for the year which =
dabited to the Frofit & Loss Accounl Hewever, on lhe present
date thera s an excess of Plan Assets over the Present Value
of Gratuity Obligations which s € 27.08 lakhs (Previous year
¥ 2718 lakhs) and the same Is recognized in the Books of

beginning of the year ST Aocounts as Nor-currant Assel
Witewy!. Cowl i 42. Earnings and Expenditure in Foreign Curreney
Sarvice Cost 28 0.35 S
Banafis Paid (i fﬁ'j 14 FDFEIIQH Emhaﬁn aarmings and expanditure is NIL
Actuarial (gain) / loss on cbilgation L)) - A
Prasent valus of obligalion, as o the 43. Related Party Disclosure
end of the year 78 E0.68 I} Diraclors
Changa In Plan Assats Spencer And Ace Appllot) Software  Castor Investmunts
Fair valse of plan assats as st the Company Lid Services Pt Lld  Lid
beginning of the yaar J7.88 B2.84 D Sanjiy Goenka e Alsk Walani mmm
Expected retum on plan assets an 488 Nr Avard Varkian  Mr Sund Bhandan Me Lail Kuar
Conirbulinns - (.04 Goarka (resigned wal TEs)  Chandalia
Banafis pakl -:.-miﬁﬁﬂu - MrUmarg Mancria W K N Mahesh Kumar 4 K Mahash Kumar
Actuarial gain / (loss) on plan assels - - rsigred wal MN0R4) {resigned we | 160524]
Fair value of plan assels as al the MrP Rajoopatan B TN Geyaihe Mr Tanan Geryal
end of the year 35,86 T7.86 (appainted wed D2MSEY) (appoiled woel ZROS24)
Amount recognized in the Balance Sheel Mr Harish Toshnmwal Mr Farma Chandrs Kurup
Present valus of cbigation, a9 at the o0 {sopoinied wet TS
:: s LE%T_ ‘?ﬁiﬁ‘\ e All the Directors are Non-Executive Directors liable to

VIR, iy i A N tire by rotation and were not paid any remuneration
end of the year _ (gBB) (7788 :r:? sitting f asion 4

ing fees or commission in the current year as

Ned obfigation ae at the end of the yoar 2rne. 2718 well as in the previous year,
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SPENCER AND COMPANY LIMITED

Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

iy Mame of Key Managarial Personnal (KMP)

* Me T N Gayalhil - Company Sectetary of Paren!
Company - The mmuneration paid to the full-tima
KEMP employes is T 53.608 lakhs (pravious year
T 1313 lakhs - Jan-24-Mar-24), and is nol related
lo mny olbar Dirscior

« My Tarun Kumar Kushary - Chied Financial Cfficar,
Castor Invesimasdls Lid

«  Mr Sujit Datta - Chiaf Exéculive Officer, Caslor
Investments Limilad

« M Gargi Mukherjms - Company Secratary, Castdr
Investmeants Limiled

2. Thers is no other sulstanding closing balsnce othar
than tha Equity Shara Capital and Pref Shara Capltal
investad in the Subsidiary Companies which is
disciosad in the Schedules of Non-current - Financial
Investments of the Parernl Company.

. Reconciliation of Incoma Tax Expense al the Statulory
Rate companed lo he Boak Provision Tor Inoome Tex
(a5 agaregated from Spencer And Company Limited,
Castor Invesiments Limited and Ace Applied Software
Sarvices Private Lid )

The remunaraton paid 1o Ky Managerial Personned F bkns
Is T 540 lakhs (previous year T 4.70 kkhs) Particulars
i}y Names of the Related Party
{1] KEC intomational Limileu (KEG) IR il Ty 1033.86
(2] Samgamas ndia Limited (SIL) Oerved Income Tax Expenss al (he
13} Spencer's Retal Limitad (SRL) applicatie Stalulory Rale on he
(4) Castor investmenis Limited (GIL) PET above 23023
(5] Ace Applied Software Services Pvl. Lid (AASSPL) Adjustments ;
{6) Evergresn Community Private Limited (EGCPL) Statutory Rebate lor House
{7) Rainbow Investments Limited (RIL) Propery Income (77.43)
{8) CESC Limiled (CESCL) Others 76.27)
i89) Lebnize Resl Estale Pyl Limiled (LREPL)
= # lakks Sub-iotal adjustmants 5 _ {153.40)
Particulars As at 311 As at 310 Actual tax provision In the Books of
March 2025 March 2024 aceounts for the Consolidated Entity #1838 10633
Uividand Winormia Nole: Curent Year tax indludes prior year tax adfustment
CESC Limitad 1250 112.50
Rental Income 45. During the Previous Year, the 8% Redeamabla Non-
KEC International ﬂﬂ.ﬂﬁ 454,60 cumidslive Preference Shams held by our Company in
Saregama Indla Lid 33034 27388 our whally owned Subsidiary, Mis Caslor Investments
il Limited wrs converted to 0% fully Convertibla
Closing Balances ? lakhs Preference Shares with tha consant of our Company,
RS At a1 As at 31 O Ihe redemption date Le 31/3/2027 our Company wil
T March 2024 March 2024 be allotted 4 Equity Shares of T 10 each for every
e — Praference Share of ¥ 100/~ each held by us. Our
*'-?-Ei:mﬂy " RN i el Company continues to be the Parent Company for Castor
securty Caposlt rapayatie 1o Saragama 200,00 20000 Investments Limiled even after change In terms of
L1d: Hmﬂmmm Spancer's Reiad , Prafermnce Shares held in M/s Castor Investments
Nl 45,07 48,01 Lirviltad,
Hainbow Invesimenls Lid - lnvestmen in
Prof Sharey 100,00 100,00 4B. The Company's investmants in 7% Non-cumulative Non-
Evemreen Community Privale Limited - i Convarlibla Redeemable Preference Shares of 20 year
Sutscrption o Equily Sharec —ASa0 15.00 lenor in Mis Carnfwal Invastments Limiled were fair
Noles: ' valued by adopling 7% discount rate considering

1. The ransactions with Related Parties are on arms length
euivaten basis and \he oulstanding balances al the year
erid will be settbad in tha normal courss.

Annual Report 2024-2025

Company's ability 1o borow shoukd the occasion erise
and also assuming no dividend being deciared by that
Investes Company in the fulums periods.
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Notes forming part of the Consolidated Financial Statements for
the year ended 315t March, 2025

47. Our Company was in the aarlior years relailing lguor

=l

)

products bessd on a liguor licence [ssusd by the
Maharashira Govemment which lapsod on accoun! of
non-utilisation, As M/s Spencar's Relail Limiled wishag
to ulilise this same Hguer llcence Tor thalr buginess
operations in Maharashira, they have paid up the
necessary licence revival fess. Our Company
alongside had issued a Bank Guarantes of INR 67
lakhs for this mallar on behall of Spencar's Retsil
Limited {SRL) against 100% margin maney of INR 57
lakhs recaived from Mis Spencer's Relail Limiled. Our
Company had subsequently sei off certain reni
recelvables from SRL against this margin deposit,
accordingly amounl repayable stands al MR 49,07
lakhs (pravious year INR 48.07 lakhz) in our botks as
on 343 March 2025,

The Company Is rendering sarviges along snd hence
ils dealings with MSME Organisations s limiled to
purchase of Office Supplies and all these supply bills
are paid on or bafors the due date.

The Company has no Earnings or Expenditure in
Foreign Currency during the year and the previous
year

Details of amount spenl lowards Corporala Social
Responsibility for FY 2024-25 o os follows:

I, Amount required 1o be spenl - ¥ 10.34 |akhs
{Previous Year Rs, 11,29 Lakhs)

i Amount of expenditure Incurred - T 10,34 lakhs
(Previous Year T 11.28 Lakhs)

ili. Short fall at the end of the yaar - Nl
v, Total of previous year's short fall - NIl
v. Reason for short fall - NA

vl. Mature of CSR activilies - Promoling Education
Including Skill Development and Health care

vil. Delalls of Related Parly Transactions for CSR -
MIL
vii. Datails af provisions made for contraciual

obligations - Mil

There are Defarred Tax obligations In the cass of
Spencar And Company Limited and Caslor
Investmeants Lid only which are duly accounted In the
books.

52. Disclosure on major Regulatory Information :

L. The Company has not barrowed funds from any
bark or any financial instituton or pthanvisa

(8s)

i ANl tha Title Desds of immevable propenles are
hatd In tho nama of the Campany and (ha same
hawe nol heen (Ee velued or re.valued by (he
Company

i, The Company is ol halding any Benami property

v, No funds have besn advanced of loaned or
invasted {alther from borrowed funds or share
pramium or any other sources or kind of funds) by
the Company & or In any other person {s) or entity
{les), including forelgn entities ("inlermadiaries"}
with the underslanding, wheathar recorded in
wriling or olharwise, thal lhe Inlarmediary shall
lend ar invest in Party identified by or on bohalf of
Ihe Company shall whether, dieactly &¢ Indicectly
lend or inves! in other persons or enfilies identified
by or on behall of the Company ("LIIlimale
Benaficlanes"} or provide any guarantoe, securly
ar he like on beball of the Ulllimate Beneficianss
The Company does not have any caplial wark in
progress.

v. The Company does not have any capital work in
progress.

vi. Tha Company is nol & wilful defauller a5 1 did nol
have any borowings

The Company has no iransaclions with any struck
off Companias

The Company has nol delayed lHing of any
Charges or Satisfaclion of Charges

. Tha Company hes complied with the numbar of
Layers prascribed under tha Companies Acl, 2013,

% The Company has not undergone any Schame of
Amrangemenl ws 230 lo 237 of the Companies
Agi, 2013

xl. The Company do not have any funds out Now or
inflow from ultimate beneficiaries through any
intermadiaries

Thir Campany has truly recorded all iransactions
in the books of #ccountsand tharefore (here s no
daclaration of un-disclosed incoma under the
Incame Tax Acl,

i,

wiil.

i,

®iil. The Company has notl lraded or invested in
Crypto-curraney or virtual currency during the

financial year,

. The Previous Year figures have been reclassified /

regrouped as approprigle to canfirm 1o curren] vear's
clasaification
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SPENCER AND COMPANY LIMITED
Notes forming part of the Consolidated Financial Statements for
the year ended 315! March, 2025
54. Other Stalulary information on the resuvits of I Proportian of cwnership as at
Consofidation are as follows for the Financial Year Wam ﬂ“lﬁfﬂh 2035 | 317 March 2024 '
5l .
wnded. 317 March 2085 s fievw Tram cpitrating achiviles ﬁ.’:lﬁ: 4 13
h: mlﬂ:ﬁ %1“;‘ 'r:ﬁﬂ Caush fiow Bom investing activiies. | . 103
astels of .
ioe lshlliss i Cash Now dnim nancing dcimlies =] -
Wame ef tha Entity o———
%ol | Amoest | Ashel | Amound - Tl
comsoideied | Tlaths  eorsclidated T Lakhs Particutars 35 | 1% March 2024
T il or s |
Non<curenl Asses 53.20
Pavéal Company, Indiany ——— hsset 1B
Speocernd Cormny | TU30 | 1162268 WA Tz st :
Uimdad Total Assel a4
Subsidianns: Indian o S Non-current Lizblitios 10008
1. Castr Ivesimants | amen | om | oy Current Liabilitins T3 20.19
Linéa Equily 0.75
2. o fppiad Sodwa {005 [) Wi, 151 Othar Equily [43.75)
. Seve Pu L Non-contraliing Intersst s 0.8
Subsidiaries: Forsign Hi WA i NA Tolal Libilifles ol e B T4t
Wingrty ksdsuits in e {r.an Ik HA - e
subsldiarias Particulars e o "
Nssogiats: bl W | M ik m : Lo W - m::n;
| Asseeiates: Foreign Nk m m m '?E bncare E:;: >
Jotl Venhuims: Indian hA L A Hi Exparies T ; e¥T)
Jﬂi‘l'i'ﬂiﬁlfﬁrdﬂn Pt L] A HA Totsl Exponses I N ; 19
Toed 00| S | NA | e Profit Bufore Tax e BB L (] (.34)
Tawes paid = e RN {0.15)
85, Summary of Financial Information of Subsidiary Ace Brofit for the Yoar =2t (143
Applied Software Services Private Limited have non Other Compratiansive lncoma dhlpilas b
controling intarast materlal 1o the Parent company: (et of Tnx) 0 Ak o4 (1695.18)
. Tolal Comprahanséve income b3
B Frmrﬂmufmurihmnut for the year iyl = v b
L | M Morch 2025 | 31 Masch 2024 For V. Rajalakshmi and Co Fat aed ot behallof he Board
e Applied Salwarg l Chartared Accounlinis
i 7 ISAl ion Ma: 1112188
Samces Prvile Limied &% % W 4{#__‘__4;_‘,.--
Hon-controlling interest
Balance it the beginning of e period]  T1244). 41342 o . Vh”mﬂ'" i g
Share of profit or e yase (.88} {0.55) Membarship No: 208189 DIN; 00091108
Srarg in ol compnstienane . (42550 '
incoma i o yer i”" r atir
Ahee in oiher raserve - . Plat+ Ol ca
Balanci al fne end of e period [7:56) [1244) Dale m?mm ngsw a1 L
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