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Nodce is hctcby given that the EIGHfi FIFIH ANNUAL
GENERAL MEETING of the Company will be held at the

Rcgttered Officc at No .2711012, Pananpilly Nagar, Kochi,

Ernakulam - 682 036 at 10.30 A.M. on Thunday, the

156 day of Scptcmbcr, 2022 ro vatsac:. the following
btr:in6s:

ORDINARY BUSINESS

l. To rcccive, consi&r and adopt dre Audited Financial

Sat<nena (induding Consolidated Financial Setemens)

oftlre company for thc year cnded 3 I 
st March ,2022 and

the Repora ofDirectors and Auditon thereon.

2. To declarc Final Dividend on Equiry Shares.

3. To appoint a Director in place of Mr. Ajit Thomas
(DIN: 000 I 869 I ) who rctiru by rotation and is cligible

for re-appointment.

4. To appoint a Dircctor in placc of Mr. S.Ganesan

(DIN: 08588380) who retires by rotation and is eligible

for rc-appointment.

5. To consider and, ifthought fit to pass, with orwithout
modification(s), the following rcsoludon as an Ordinary
Resolutionr

RESOLVED TTIAT pursuant to thc provisions ofSection
139 and othcr applicablc provisions, if any, of the
Companies Act, 2013 and the Rules framed thereunder, as

amcnded ftom timc to timc, M/l Suri & Co, Chartered
Accountans (Firm \istration No. 0O4283S), be and is
hereby re-appointcd as SatutoryAuditon ofthc C.ompany

to hold officc fiom thc conclusion of this Annual General
Mcaing (AGM) till the conclusion of the g0A AGM of the
C-omprny m bc held in the fear 2027, at such remuneration
plus tanes applicablc rhcrcon, out ofpocket and travelling
cxpcnscs es may bc murually agrecd bctwccn the Board of
Drecrors of tlrc Company and thc Staturory Auditon.

SPECIAL BUSINESS

6. Rcvision in rcmuneretion of Ms, Divye Thomac,
Malagcr- Butio.ro Sm&E

To considcr rnd, ifthought fir to pass, with or wirhout
modification(s), thc following resolution as an Ordinary
Rcsolution:-

RISOLVED TI{AI pursuant to rhe provisioos ofSection
188 (lXfl of thc Companics Act, 2013, read with Rule 15

ofdrc (bmpanics (lUcctiogs of Berd and its Powcrs) R.ules,

Dt4 and oficr applisblc prwisionl ifany, ofdrc ComFnies
Act, 2013 drc coosen: of the Company be and is hcreby
rccordcdforra'ision in Ernuncr:tion of Nls, DivyeThomas"

&ughter of Mr. AjitThomas, Chairmal of the C-ompany, to
hold office as Marager -Business Strategy ofthe C-ompany

commencing fiom April 0 I , 2022, on thc following terms

and conditions:

Rcmunerarion:

1. Basic Salary: Rs.2,20,000/- per month

2. Housc Rent Allowencc : Rs. 40,000/- per month

3. Perquisites in addition to the above:

a) Contributions to Provident Fund @ l2 ou6 on basic

salary as per Company Rulcs;

b) Gratuiry as per statute;

c) lrave as per lrave Rules ofthe C,ompany

d) Re-imbursement of Modical F-xpenses as per dre Rula
ofthe company;

e) GroupTerm Lifc lasurancc covcrage as per rhe Rules

ofthe company

f) Group Personal Accidcnt Insurance coverage as per

the Rules ofthe company

g) Mediclaim policy as per the Rules ofthe company .

RESOLYED FURTIIER THAT the Board of Dirrcton of
the Compa-ny ard any person / authoriry authorised by the
Board of Directors of thc Company be and is hereby
authorird to promotc Ms. Divya Thomas to higher cadres

and/or ro sanction her incrcments and/or accelerated

incremena widrin tle said cadre or higher cadre as and when
the Board of Direcrors deems fit, subjcct, however, to the
nrlcs and reguladons ofthe Company in force fiom time to
time, as may be required in this regard.

RXSOLVED FUXTHER THAT the Boald ofDirecton of
the Company be and is hercby authorised to take, perform
and qccute such frrrther steps, acts, deeds and matten, as

may be necessary, proper or ec<pcdient to give efect to this
Resolution.

On Behalfofthe Board

Chennai
26.07.2022

Ajit Thomas
Chairman

DIN:00018691

Rcgistcrcd Offict :

No.27l1032, Panampilly Nrgt
Kochi, Erm.kul2rn - 682 036
Tcl:M84 -2315312 Fax:M84 -231254r
E-mail : secmidland@artplaotation5.co.in

CIN : U25 l9lI(Ll937PLC00069l

NOTICE TO THE SHAREHOLDERS
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Notes

I . A member entided to .ttcnd .rd vote .t fie Meeting is
entided to rypoiot a pmti/ to atEnd .nd vot on a poll
instead ofhimsdfand dre pruynoed nc bc. mcrnbcof
the Company. The hstrumcnt appointing drc prcxy
should, however, be &posited at the registered officc of
the Company not less than 48 hours before the
commencement of the meeting,

2. A person can act as proxy on behalf of membcrs not
aceeding fffty ead holditrg itr thc agregate not more
then ten lrcrcent of the total share capital of thc
Company carrying voting rights. A member holding
more than ten per cent ofthe totd share capitd ofthe
Company carrying voting rights may appoint a single
person as prory and such person shall not act as prcxy
for any other person or shareholder.

3. The Annud Generd Meeting will be hcld by stricdy
adhering to the Social Distaocing Norms and other
Safety Protocols/SOPs induding use ofFace masks, hand

sanitizcrs, inftared thermomeaer etc. as per thc latcst

guidelines issued by the Ministry of Health & Family
Velfire Golrmment of India and *re State Govemment
amid COVID- I 9 Pandemic. Members / Proryholdcn
are requested to follow COVID- I 9 rdatcd guiddincs.

In rhe event ofany regu.lations/restrictions imposcd by
the Govcmment of India and-/or Statc Govcmmcnt duc
to COM D- I 9, requiring change of the date or placc of
the AGM, the shareholdcrs of thc Company will bc

notified ofthe revird arrangcmcnr.

4. The Erplanatory Statement pursuant to Scction 102 of
the Companies Act, 20 I 3, which sets out dcails rclating
to Special Business at the mceting is arrnucd hcrcto.

5. Thc rclet"nt deeils pursuant o thc Secrctarial Scandard

on Genem.l Meetings issued by thc lnstitutc ofC-ompany
Secrctaries of India in respect of Director sccking

re-appointment at this Annual Gcneral Mccting is

annqed.

6. C,orporate memben intending to send thcir authorizcd
reprcsentatives to attend thc mceting are requested to
send to the Company a cenificd copy of thc board

resolution autiorizing rheir represcntativc to aaend and

vote on their behalfar thc mccting,

7. The Company has appointcd M/s Camco Corporatc

Services Limited, Chennai as its Rcgistrar Er Sharc

Tiansfer Agent and deposiory intcrfacc ofrhc ComPqny

wirh CDSL and NSDL. Sharchol&n intcnding o hold
thcir sharcs in clcctronic form may approach thcir
dcpository panicipans fot dcmatcridisation of sharcs.

Shareholders may scnd rhcir sharcs for cffccting
transmission/transposition to M/s Camco Corporatc
Serviccs Limired.

8. The Register ofMcmbers and SharcTiansfer Boola of
the Company will rcmain closcd &om Scptcmbcr 09,
2022 to Scptcmbcr 15,2022, (both &p inclusivc).

9. Thc voting righs ofmembcrs shall be io proponion to
thcir sharcs of thc paid-up equity sharc crpital of thc

C,ompany as on Cut-offdatc Septcmbcr 08, 2022

10. Thc final dividcnd as recommendcd by the Board, if
approvcd at this mccting, will bc paid within 30 days

from thc datc ofAGM, to thosc mcmbers whose namcs

appear in the Rcgistcr ofMembers on thar date.

I I . Mcmbcn arc rcqucstcd o notifi immcdiatelv any changc

in rhcir addrcss to rhc companyt Share liansfer Agcnt,

M/s. Camco Corpontc Serviccs Limited, Subramanian

Building No. l, Club Housc Road, Chcnnai- 600 002

in rhe casc ofphysical holdings and to their rcspcctivc

Dcposiory Panicipants in case ofdcmatcrializcd sharcs.

I 2. Mcmbcn ofthc Company who havc not yct registcrod,/

updatcd thcir c-mail addrcss arc rcqucstcd to rcgistcr/

up&tc thcir c-mail address with Company's Rcgistrar

and Sharc Tnnsfcr Agent, M/s. Camco Corporatc

Scrviccs Limitcd,'Subramanian Building', No.l,
Club Housc Road, Chcnnai - 600 002,
Email:- invcstor@camcoindia.com or with thcir
Dcposirory Panicipant, to enablc the Compaoy to send

dl fu ture communications.

13. Thc Financc Act,2020 had madc thc dM&nd dcclarcd

from 0lst Ap:'il 2020, taxabic in thc hrnds of
sharcholdcrs, whcrc thc &idcnd qccods Rs.500O/- in
a financial ycar. This has crcatcd a rcquircmcnt for thc

invcstors o submit Form l5G/l5H in casc ifdrcy toutd
likc to bc cxemptod ftom dcducrion oftax from thcir
dividend. Form l5 G/ 15H can bc downloadcd from

the wcb link hap,s:// invotors.camcoindia.com to avail

thc bcncfit and cmail to invcstor@camcoindia.com.

Thcrc is alrc a provision to upload Form I 5G/ t 5H in
thc wcblink viz. httpsr//invcston.camcoindia.com

providod by the Company! Rcgistar and Sharc'Iiansfrr

Agcnt M/s Camco Corpontc Scrviccs Limitcd.
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14. Memben are requested to furnish to the Companyi

Registnr & Shart Trznsfer Agent immediately rheir bank

account details in the case ofphysical holdings, and to

their rcspective Depository Participants in case of
demaned shares, so drat the payment ofdividend whcn

made through National Electronic Clearing Scwice

(NECS), National Elcctronic Fund Tiansfer (NEFT),

Direct Crcdir, Dividcnd Warrants etc., can be madc

without delay.

'Ib prevent tsaudulent transactions, membcrs are advised

to exercise due diligcnce and notifr the Company of
any changp in address or demise ofany member as soon

as possible. Members arc dso advised not to leavc their

demat account(s) dormant for long. Periodic statemcnt

of holdings should be obtained from the concerned

Depository Participant and holding should be verified.

15. Sharcholders who have muldple folios in identical names

or in ioint names in the same ondel are requesred to

intimate to the Company these folios, ro cnable the

Company to consolidate allsuch shareholdings into one

folio.

16. Shareholders ofthe Company may avail thc nomination

faciliry by execuring the prescribed nomination form,
which can be obtained from the \istered Office of the

Company or from the company's Registrar Et Share
'Iiansfer Agcnt.

I 7. Punuant to provisions ofSection I 24 ofdre C-ompanies

Act, 201 3, the C,ompany has transferred the unpaid or
unclaimed Dividend for the financial year 2013-2014

and that of Inrcrim Dividend for the financid year

2014-2015 to the Invcstor Education & Protection

Fund (IEPF) constitutcd by the Central Government.

Final Dividend declared for the financial year

2014-2015 and Fint Interim Dividend for the flnancial
year 2015-2O16 remaining unpaid./unclaimed over a

period of7 years are liable ro be ransferred to the abovc

fund during the year and no claim shall lic against thc
C.ompany or the said Fund, once it is traruferred.

Pursuant to Investor Education and Protecdon Fund
Authoriry (Accounting, Audit, Tiansfer and Rcfund)

Amcndmcnt Rulcs,2017 ('Rules') notified by rhe

Minisrry ofCorporatc Aftirs on 28m February,20 t 7,

thc C,ompany is required to transftr all shares in respcct

of which dividend has not been paid or claimed for

sevco consecutiv€ years to the IEPF Authority. The

sharcholders are requested to daim the unpaid dividend

amount(s) immediaGly, Failing which their shares shall

be tnnsftrred to the demat accotrnt ofthc IEPF Authority

as per Scction 124 ofthe Companics Act, 2013 read

with applicable IEPF Rulel

18. Mcmben art requcsted to submit attested copy ofPAN

CARD of the transferec(s), surviving holde(s), legal

heir(s) andjoint holder(s) in case ofdeletion ofnameof

deceased shareholdc(s)/ transmission of shares, in resPect

of shares hcld in physical form, along with necessary

documents at the time of lodgement of request for

transmission. Minisry of C.orporatcAtrairs (MCA), vide

notification dated lOth September, 201 8, mandared

that transfer ofsecurities ofunlisted public companies

shall be carried out in dematerialised form only with

effec fiom 2'd October, 2018. Accordingly, members

who have not yet convcned their holdings into dcrronic

dcnrat 6rm may do so immediately for rheir own interest.

19, Documents referred to in thc Noticc shall be open for

inspcction by the members at the registered officr ofdre

Company on all working days (Mon&y to Friday)

during business houn, ecrccpt holidap, upto the date of
rhe mceting.

20. Yoting hcilitia

In compliance with provisions ofSection 108 ofthe
Companies Act, 2013 and Rule 20 ofthe Companies

(Management and Adminisration) Rulcs, 2014, the

Company is pleased to provide members the facility to

exercise their right to vote at rhe 85'5 Annual General

Meeting (AGM) by elcctronic means and the business

may be transactcd through e-Voting Scrviccs providcd

by Cenrd Dcpository Scrviccs (India ) Limited (CDSL).

The Eciliry for voringcither through electronic voting

systcm or ballot or polling paper shall also be made

available at thc mccting and mcmbers attending the

mccting who have not already est their vote by remote

e-votingslull be able to o<crcise rheir right at the meeting.

Mcmbcrs who have cast their votc by remotc e-voting

prior to thc mccting may dso attend the meeting but

shall not bc cntidcd to cast their vote again.
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2I. THE INTRUCTIONS OF SHAREHOLDERS
FOR REMOTE E-VOTING ARE AS UNDER:

Stcp I : Access through Depositories CDSL/NSDL
e-Voting system in casc of individual
shareholdcrs holding shares in demat modc.

Step 2 : Access duough CDSL e-Voring rystem in case

of shareholders holding shares in physicd
mode and non-individual sharcholders in
demat mode.

(i) The voting pcriod begins on Septcmber 12, 2022-

9.00 AM and ends on Scptembcr 14,2022- 5.OO

PM. During this period shareholders of the
Company, holding shares eirher in physical form or
in dcmaterialized form, as on the cut-offdae (record

date) i.e. September 08, 2022, may cast their vote

electronically. The e-voting module shall be disabled

by CDSL for voting thercaftcr

(ii) Shareholders who have already voted prior to the

meering date would not be entided to vote at the

mecringvenue.

(iii) Currendy, there are multiple e-voting scryice

providers (ESPs) providing e-voting Faciliry ro listed

enrities in lndia. This necessirates registrarion on

various ESPs and mainrenance ofmultiple user IDs
and passwords by the sharcholders.

In order to increase the efficiency of thc voting
process, pursuant to a public consultadon, it has

been decided to enable e-voting to all thc dcmat

account holders, by way ofa singlc login crcdential,

rhrough their demat accounts/ wcbsitcs of
DepocitorieV Depcitory Participanrs. Demat account

holdcrs would be able to casr their vote without
having to register again wirh the ESPs, thcrcby, not

only facilitating seamless aurhentication but also

enhancing ease and convenience ofparticipating in
e-voring process.

Step I : Access rhrough Depositories CDSUNSDL
e-Voting system in casc of individual
sharcholdcrs holding sharo in demat mode.

(iv) lndividuzl sharcholders holding securitic in demat

mode are allord o voe thrwgh trir&nx acount

maintaincd with Depositories and Dcpository

Paricipans. Shareholdm arc a&iscd o updatc thcir

mobile numbq and crmil Id in drir &mat accouns

in ordcr to acccss c-Voting Ecilfty.

Login mcthod for e-Voting for Individual
shareholders holding securities in Demat mode is

givcn below:

4

Login Method

Individual

Sharcholden

holding

securiries in

Demar mode

with CDSL
Depository

l) Usos *tn tanopcd fur CDSL Eai / E ric
fuility, can login throu$ their uiting uscr

It odFsssod 0Fin will h nu& rnibbL

ro rach c-Vodng prge without rny funhcr

audadation" The URL ftr usar to login to

tri / Eeritsr zn hms:i /wcb.oislindir.onr/

mvcrsi/home/login or visit

wrvw.drlindirom and dickon l.ooin ion

and dtct Nor Sprcm Myeasi.

2) lfrcr sucrcsfrrllogn rhe [si / E:sior uscr

will h rble ro set rhr c-Voting optioo for

digiblc comganicr whcrc rhc ooting is in

progros u pr rfie informrtion pmvided by

ompny. 0n diding dr oodng option, dre

uso will h ablc to ser e-Voting pgc ofrhe

eVotingrnice providu 6rostingyour rorc

during the rcmotc e-Voting period.

Additionally, rhere is also links providcd to

acccsr the sFtem ofalle-Voting Serrice

Providers i.e. CDSL/NSDI/KARVY/

LINKINIIMI, so 6ar drc us can visit rhc

eVoring savice providcn' w&ire dimly

3) If r[c uscr is noI rqisrercd for Eti/fuicst,
option to regisrer is availablcrt hnps://

rcb.cdrlindie.com/myeui/Rcgisrarion/

tasiRsinrxion

{) Altemativcly, the user can dtccdy access

cYoting page by providing Dtmar AcounI

Numhr and P/N No. ftom a cVoting linh

auihhon *nwdslindia.oomlromcpgcor

click on https://evoting.cdslindia.com/

Evoting/Evotinglogin The sysrcm will

ruthcoricate the uscr by scnding OTP on

ngisrad Mobih & t-rnail ar recodd in dt
Drmrr Acrounr. Afttr success[ul

authcotication, ustr will h able to stt thc

c-\hirgoptixwlnt troodry is in flogcs
und dro rble o dirady rtrts rhe rystem of

dl c-Votiag Savicc ftoidcrs.

Typc of
sf,ateholdcrs



Iodividud

Sherdoldcts

IroUiq
scruitia in

dcmat modc

with NSDL
Dcporirory

l) fFrtdrad rqktrd frTNSDL Ift S

kility, pbc vii dr eScrrico w&ia of

NSDL. Opo rcb brorscr by rypiog 6c

bllwiog URL hnps//rstwica.odl.com

dhaorloooal Cmpcramroolilc
Ora&hcpgcof c-Sarbnu"*t-|,

dil or &'Bo&Ll Otnct'bn uadcr

'l-ogio' which ir uihbh undcr IDtAS'

srain Arrstovillo?to-Yqrwillhan

to cntcr pur Urr ID rod Purord. Afrcr

sxccdrl ufioti:tia yur will h Alc m

rc c-Voting rcnics. Clich on 'Accos to

cVotirg' ui., cVodrysdto.rd pu iril

h$lcoscc\hiryp6.Oi&ono,rnpry

nmc ueVaingsnin povila mnr ud

pu *ill h rcdrmcd rc c-Voting srvicc

provlhrchia forosnqyulroa&liq
dr rarm evairy poi -

2) If thc uscr is oot rcgislcrcd for IDcAS

c-&nicrs, oprion to rgincr is mileblc n
hry.//cldt !.dtcoo. Ucd'Rqir.t
Onlir fo IDc,lS'Pord udit a htpq/

/cscrviccs.nsdl.con/SccurcVcb/

IdasOirof.gg

i) \tirdre\hrg*iEdNDl0pord
hoflsby tprlg dE trh,r'rg URL hqc/

/ww*.coringmd.oor/ddnoo e Pasorul

CunpmormrndilcOrlr&hcpry
of c-Vodag ystdn ii leudd, did on drc

icon "lagin' which is rvaildlc uadcr

'Slwtlmlda/Mcnrbcr' rcion. Ancwscntn

will opar You will lun o oro pr tlsa lD
(ic pur sircor d[it dorar reunr nunbc

hold with NSDL), Pusrord/0TP and a

V.dficrin G& a drwn or dEsq!c!. Afrr

succcsful ruthcnticrtion, you will k
rdirtcd m NSDL Dqoirory sitc whadn

pu on sa cVoting pge Oil on comply

mnc or c-Voring rrvioc provido nzmr and

you will h rdircocd ro c-Voring scrvice

pmrik w&irc 6r odng your vuc during

dr rurnccvoorg Fii

Idividu.l
Shzr*oldas

ftrldirC
sccudties in
dcmet modc)

loen d.ugh
thcir
Dcpository
Prniciperr
(DP)

Yur an Jo bgia using & hi! cdcad.b of

,our dcoer @unt duo$h pur Dqoeimry

Puicipan rgircrd with NSDUCDST for

cvotirg kiliry. Afrtrtuadul hdo prril
L$lcose\hingqin Ornprdiloo
c-VmryoFix, fourillhdhddmNSDU
CDSL Dcposirory sirc rftcr succcsful

rudortiorioo, rhcrcia pu oa sc eVoting

fatun. Clid on omprny olnc or c-Voting

sarb poddc oloc ad yur Yill h dirtdd
oc\bting rvicc puila nthia 6r osting

1ulvocduriryfu rano& etbriog Fid.
Important note : Membcrs who arc unablc to rctrieve
User ID/ Passwond are advised to usc Forget User ID
and Forget Password option available at
abovementioned website.

Helpdesk for Individual Sharcholders holding
secrrrities in demat modc for any technicd issues

releted to login th.ough Dcpository i.c- CDSL end
NSDL

login Type Helpdesk details

Iodividurl Shrrcholdcrs

holding seouitio ia Dout
nodc with CDSL

Mcmbcn hcing rny rchnicrl

iscr ia logia on ooon CDSL

ld@by.'"1;"grrqrnar
hfidc,lddbeidAmo
or connc( at toll ftcc oo.

twu5533

lndividurl Shrrcholdcrs

hHiry scruritio io Dcrmt

modc with NSDL

M1a[65 C.int uy r.l'"1, ie

suc in logia cro coauo NSDL

hd/al by sadiog a rtqut* ar

oairgftdlo.in orczll t mll

ftct no.: 1800 1020 990 rnd

tw12{/.fi

Step 2 : Access duough CDSL c-Voring qystcm in case

ofshareholdcrs holding shars in phpical mode
and non-individual shareholders in dcmat
mode,

(v) Iogtn method for Rcmore c-Voting for Physical
shereholdcrs and shercholdcrs other th.n
individud holdingin Demlt furm.

1) Thc shareholdcrs should log on to the e-voting
wcbsite www.c'rotingindia"com.

2) Cli& on "Shanholders" modulc.

3) Now entcr lour Urr ID
a. For CDSL: 16 digis bcncficiar), ID.
b. For NSDL: 8 Charecrcr DP ID followcd by

8 Digits Clicnt ID,

l



c Sharcholden holding shares in Physical Form
should enter Folio Number registercd with the
Company.

4) Nat enter drc Irnagc Verification as .li.plapd and
Cliclon I-ogin.

5) lfyou arc holding shercs in demat form and had
loged on to www.woringindia-com and voted on
an earlier c-voting of any comp.ny, rtren your
eristing password is to be used-

6) Ifyou are a first-time uscr follow thc step,s given
bdorv:

Ior Ptyrical rlrrrloldcr .!d ot[.r tt.o
hdhidld r[.dol&n iddiig dltr ir Dcol.

Eata yuu l0 dfuit dpl+numic ? N
isucd by Incomc Trr DrFrmenr

Mi:bLfo hut,L'-tdprJrcUmer
rdl asphpid fordrddcs)

. Shantoldos rho havc nor udard
6& PAN *i6 ric Gmpay/
Depository Paniipant lc nquotd to
use the sequencc nunbcr sent by
Corpny/Xf,Ar.'nrCaryoqr/Klt

Ens rlr Divilcod &ll Dcoit aDmof
Ili& (iodd/nm/rry6@{)6 rt orddin

Frdoeqrmain&s.lrfayIuol*
inordcrobgia

r If both r[c detaik ar nor recordd

wi6 r}c dqosiory or compoy, y'car

cnru 6e ocnbcr id / folio nunbcr in

rhc Dividcnd Banl &trib ficld,

Dividead

e*
Dcails
(,
Date of
Binh
(DOB)

(vi) Aftcr entering these dctails rppropriatdy, dick on
"SUBMIT" tab.

(vii) Shareholdcn holding shares in physical form will
then direcrly reach thc Company selccrion scrcen.

However, shareholdcrs holding sharts in derrar
form will now reach 'Passgond Creatiori mcnu
wtrein dry are rcquircd to mandatodlf cotcr d.ir
login password in the ncw Fsswond fidd. Kindl/
notc dat this passsond is m bc also uscd by thc
dtoarholdcrs frrvoting &r nsohnixs ofaoy othcr
company ou which thcy arc digiblc to votc,
provil€d that @mfeny opa for c-voting drough
CDSL plarform. It is strongly rcommordcd not
to dnrc your pessword wid eny othcr pctson and

tekc utmost c.rc to kccp ),our password
osfidcndal

(viii) For shareholders hol&ng shares in physical form,
the deails can be used only for e-voting on the
resolutioru conaincd in this Notice.

(ir) Click on the EVSN forThe Midland Rubber &
Produce C-ompany Limited on which you chooae
to vot€.

(x) On the voting page, pu *,ill see "RESOLUTION
DESCRIPTION" and agairst drc same r}e option
'YES/NO" for vodng. Selcct the option YES or
NO as desired. The option YES implies that you
asscnt to the Resolution and option NO implies
thar you dissenr to the Resolurion.

(xi) Click on the "RESOLUTIONS FILE LINK" if
you wish m view rhc entire Resolution details.

(xii) Aftcr selecdng thc resolution, Iou have decided to
vore on, dick on "SUBMIT-. A confirmarion box
will be displayed. Ifyou wish to confirm your vore,
dick on "OK", ek to change your vore, click on
'CANCEL" and accordingly modify your vote.

(xiii) Once you "CONFIRM" your vote on the
resolution, you will not be allowed to modi! your
votc

(xiv) You can also take a print ofdrc votes cast by dicklrt
on "Click here to print" option on dre Voring page,

(xv) Ifa demat account holder has forgonen the login
password then Enter rfie Urr ID and the image
vcrification code and dick on Forgot Passwond &
enter the deails as prompted by the system.

(rvi) There is also an optiona.l provision to upload BR"/

POA ifany uplodd, whkh will be made available

to scmtinizer for verificarion.

(xvii)Additional Facility for Non - Individud
Sharcholders aad Costodiano - For Remote
Vmingod/.
o Non-Individual shareholdcrs (i.e. other than

lndividuals, HUF, NRI ac.) and C.ustodians

are rtquired to hgotr ro wwwo'otingindia.com
and register themsehcs in dre 'C-orporates'

module.

o A scannod opy ofihe Regfuradon Form b€adng

the sump end sign of rlre entity should be

onailcd to hdpdeslcevoting@cdslindia-com-

r After receiving the login dctails a C,ompliance
User should be created usiog the admin lo6in
and pessrord. The C.ompliance User would be
able to linl the accoun(s) for which thry wish
m votc orr.
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. The list ofaccounts linkcd in rhe login will be

mapped automaticz.lly & can be delink in case

ofanywrong mapPing.

o It is Mandatory that, a scanned copy of the

Board Resolution and Power ofAtomey (POA)

which they have issued in favour of the

Custodian, ifany, should bc uploaded in PDF

format in tlrc system for the scrurinizer to verifi
rhe samc.

o A.lternatively Non Individual shareholders arc

required man&tory to scnd thc relevant Board

Resolution/ Authoriry lcncr etc. together with
attested specimcn signature of the duly
authorizcd signatory who are authorized to

vote, to rhe Scrutinizer and to the Company

at the email address Yiz;
secmidland@avtplantations.co.in, if they have

votd from individud tab & not uploaded samc

in thc CDSL e-voting systcm for thc scrutinizer

to verifr the samc.

PROCESS FOR THOSE SHAREHOLDERS
TTHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED Tg'ITH THE COMPANY/
DEPOSITORIES.

l. For Phpiel shareholders- plcase providc necessary

details likc Folio No., Name ofshareholder, scanned

copy ofthe share certificate (front and back), PAN
(selfaaested scanned copy of PAN card), AADLIAR
(selfancstal scaaned copy ofAadhar Card) by email

to Company viz. secmidland@awplantations.co.in
/RTA email id viz. investor@camcoindia.com

2. For Demat shareholdcrs - Plcase up&tc your email

id & mobile no. with your respcctive Depository
Participant (DP)

3. For Individual Demat shareholdcrs - Pleasc update

your email id & mobile no. with your respcctive

Depository Pa-nicipant (DP) which is man&tory
while e-Voting & )oining vimral meetings duough
Drpository

Ifyou havc any qucrics or issucs regalding e-Vodng

from the CDSL e-Voting System, you can write an

cmail to hclpdcskcvoting@cdslindia-com or cootact

at mll free no. l80O 22 55 33

All grievarccs connccted with the tacility for voting
by decuonic means may be addresscd to Mr Rakesh

Dalvi, Sr Manager, (CDSL, ) Central Depository
Scrvices (lndia) Limited, A'!(/ing, 25rh Floor,

Marathon Futurcx, Mafatlal Mill Compounds' N
MJoshi MaA, tower Itrcl (Eest), Mumbai - 400013

or send an email to hdfeskevoting@cdslindia-c<'m
or call at toll fiee no. ISOO 22 55 33

General Insrructions

i) Mr.V Suresh, Practising Company Seoetary (C.P

No. 6032) has been appointcd as thc Scrutinizcr to

scrutiniz€ the e-Voting proccss in a fair and

transParcnt manner.

ii) Thc Scrutinizcr shall aftcr the conclusion ofvoting
at thc gencral meeting will fint count thc votes cut
at dre mceting and rhereaftcr unblock thc votes cut
through remote e-voting in the gresencc ofat leut
two witncsses noa in the cmployment of the

Company and makc, not later than 3 days of
condusion ofthe meeting a consolidatod scrutiniz:r's

rcpon ofthe total votes cast in favour or against, if
any, to thc Chai.rman or a person authorized by h im

in writing who shall countersign *re samc and decl,ue

thc rcsult of the voting fonhwith. The resolutic'ns

will be dcemed havc been passed on the AGM d,rte

subject to rcceipt ofthc requisitc number ofvores in

hvour of the resolutions.

iii) The Rcsula declarcd dong with thc rcpon of thc

Scrutinizcr shall be placcd on the websirc ofCD SL

immediatcly after thc dcclaration ofthe result. The

resuls shall also bc displayed on the noticc board at

thc Registered Office of the Company.

iv) The voting rights of sharcholdcrs shell bc in
proponion to tleir shares ofthc paid up equity sh,ue

capital ofthe Company as on ScP.ember 08, 20i|2.

A pcrrcn who is not a Member as on rhe cut offdrte
should trcat this Noticc for information purpo;es

only.

On Beha.lf of the Boa.rd

Chennai
26.07.2022

Rcgistcrcd O6cc :

No.27l1032, Panampilly Nagar
Kochi, Etnakulam - 682 036
Tel : 0484 - 2315312 Fex: 0481 - 2312541
E-mail : sccmidland@avtplantetions.co. in
CIN : U25l9lKLl937PLC00069l

Ajit Thomas
Chairman

DIN:00018691
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Name of Director Mr. AjitThomas
Date of Binh 07 .06.t954
DIN 00018691

Nationaliw Indian

Qualifications B.Sc. (Sadstics)

Vast e<perience i n Plan ut ions, lndustry, Administretive maners,
Financc and Business Managcmcnt

Expenise in specific functional areaj

Date ofappoinrment 20.o3.1991

Numbcr ofBoard Mcctings anended during
rhe Finencial Yeet 2O2l-2O22

Hcld- 4
Attcnded - 4

Husband of Mrs. Shaatii Thomas, Director ofthe Company

Directonhips held in other Companies ar on
M*ch 31 , 2022 (exduding foreign companies)

F-xccrrtirc Cheirman

- AV.Thomas Et C-ompany Limited
Orairmln
- AYT Natunl Producs Limircd
- The Nclliampadry Ti:a & Produce Co. Lrd.
- Ncelamalai Agro Industrics Limited
- Midland tato< Producs Limited
- Aspera logistia Privatc Limited
- AVT Mccormi& Ingredients Itirate Limitcd
- Midland Corporatc Advisory Services Privarc Limited
- AVT Holdings Prirate Limitcd
Direcor
- AVT Gavia Foods Private Limitcd
- AV Thomas barhcr & Allicd Producs Prir.atc Limited
- A VThomas lnvctmenti Company Limitcd
- Grover Zampa Vineyards Limircd (Nomincc Dircctor)
- Sakrcft Limitcd (lndependcnt Director)

Membership of C.ommittees of odrer C,ompanics Cheirman - Audit Committce
- Saksoft Limited
Member- Audit Committcc
- Neelamdai Agro lndustrics Limircd
- AVT Natun-l Produca Limitcd
Meqla - Nomination 6a Rceutcterioo C-ommittcc
- N&lama.lai Ago Industrics Umird
- SaksoftLimit6d
Cheirman - SukAoHen Reletionrhip Committcc
- AW Narunl Produca Limited
- Ncelamalai Agro lnduscies Limited
- The NclliampthyTca & Itoducc Company Limitcd
Cheirman - CSR Comoittcc
- AV.Thomas & Company Limimd
Mcrnbcr - CSR C-ommittcc
- AVT Natunl Products Umied
Mcmbcr - Rful Maoagcmart Commincc
- AVT Natural Products Limitcd

3,17,646 equity sharcs of Rs. l0 cachNumber ofShares hcld in the Company

PAKTICUI.{RS OF DIRECTOR SEEKING RE-APPOINTMENT AS REQUIRED TO BE FURNISHED I,JNDER
CI-AUSE I.2.5. OF THE SECRETARIAL SThNDARD (SS 2) ON GENERAL MEETINGS

Item No. 3 - To appoint a Director in place of Mr.Ajit Thomas (DIN: 00018691), who retirs by rotation aod is eligible for
re-appoiaunenr

He is thc Chairmarr of Sukchol&rs R&rionship Commincc and CSR Commincc of t}e company

8
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PARTICUIARS OF DIRECTOR SEEKING RE.APPOINTMENT AS REQUIRED TO BE FURNISHED UNDER
CLAUSE I.2.5. OF THE SECRETARIAL SIANDARD (SS 2) ON GENERAL MEETINGS

Item No. '{ - To appoint a Director in place of Mr.S. Ganesen (DlN: 0858E380), who retires by rotation and is eligible for
re-aPPornnnent

Namc of the Direcror Mr, S. Ganesan

Date of Birth 21.06.1950

DIN 08588380

Nationdiry Indiarr

QuaJificarions C.A.

F-xpcnise in specific funcrional arcas Vast experience in Corporate Audit and CorporatcTaxation

Date ofappointmcnt 2i.11.2019

Number of Board Mcetings anendcd during
the Finanical Year 2021-2022

Held - 4

Attended - 4

Relationship with orher direcrors Not related to any Director

Directorships held in other C,ompanies as on

Mar ch 3 l, 2022 (acluding forcign companies)

Membcnhip of Comminees of other Companies Member - Stakehol&rs Relationship C-omminee

- Neelamalai Agro Industries Limited

NumberofShares held in the ComPany Nit

9

Dirccmr

- Thc Nclliampathy Tiz & Producc Compaoy Limited
- Neelamdai Agio Industries Limitcd
- L. J. Intcmationd Limited
- The Highland Produce Company Limited



The E4larrarory Statement pursuant to Section 1 02 ofthe
Companies Act, 2013, which sets out the detafu relating to
Special Business at the meeting is ennaed hereto and shall
be taken as forming pan ofthis Notice r
SPECIAL BUSINESS

Item No. 5.

Revision in .emuneration of Ms. Divya Thomas,
Manager- Business Stratery

Ms. Divya Thomas, has been working with the company
since November I1,2019 designated as Manager - Business

Strategy. The Board of Direcors of the Company had
recommended ro increase her ulary as set out in thc resoludon.

Sincc, Ml DiyaThomas is rhe &ughter of Mr Ajit Thomas,
Chairman, the salary increase is covered under Section
I 8 8 ( I ) (0 of the Companies Act, 20 I 3. Therefore, approval
of the shareholders by way of ordinary resolution at the
ensuing Annual General Meeting is required. Ms. Dirya
Thomas is interested in rhis resoludon. Mr. Ajit Thomas and
Mrs. ShanthiThomas, being relatives, are also interested in

EXPLANATORY STATEMENT

Chennai
26.07.2022

this resolurion. None ofthe odrer Direqors or KeI Manage.iat
Personnel of rhe Company or rhcir relativcs is, in any way
concerncd or interested, finaacially or othcrwise, in the
rcsolurion.

The Board ofl) rectos recommcnds the resolurion as set out
in kem No.6 ofthe Notice for approvd ofthc shareholders.

On Behalfofthe Board

Ajit Thomas
Chairman

DIN : 00018691

Rcgistered Ofiice :

No.27 I 1 032, Panampilly Nrgar
Kochi, Ernakulam - 682 036
Tcl : 0484 - 2315312 Fzx : 0484 - 2312541
E-mail : secmidland@avtplanrations.co.in
CIN : Ul5 I 9 I KLl937PLCoo069l

ROUTE MAP
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DIRECTORS'REPORT

Your Ditcctors havc plcasurc in presenting the Eighty Fifth Annud Report, with thc Audited fucounts for the ycar endcd

March 3l . 2022-

FINANCIAL RXSULIS
Thc standdonc performance ofthc Company for the financid year endcd March 31, 2022 is summarized below:

Amount Rs. in lakhs

Paniculars 2021 - 2022 2020 - 2021

Income from Opcrations 5,055.74 6,247 .32

Other lncomc l,l58.ll 7 48.31

Total Incomc 6,2r3.85 6,995.63

Profit bcforc ux and Extraondinary items for the year r,025.53

Add: Exm ordinary Itcms 566.O4

Profit beforc Tax 1,59r.57 t,551.43

l,css : Provision for e.:<ation

(indusive of MAT credit udlizcd and Deferrcd Tax) 27 2.OO 228.15

Profit after tax r,319.57 |,323.28

Add: Surplus brought forward from prwious year 5,34r.03 5,212.29

Total Amount availablc for agpropriation 6,535.57

l,css

Final Dividcnd for prcvious ycar paid on F4uity shares t9 4.54

Tonl Interim Dividend paid on cquity shaes 97 .27 194.54

Tiansfer to Gcncral Rcserve 1,000.00 1,000.00

Surplus carried o Balancc Sheet 5,368.79 5 ,341 .03

OPERATIONS REVIE\T
TEA

Thc production during thc ycar was 12.43 talhs Kg wirh
an avcragc lcld of2296 Kg pcr hcctarc as against thc last

ycart production of I5.59 l*IN Kg with an ave ragc leld
of 2930 Kg pcr hectarc. Apan from this drcrc is also a

production of I l.l3 Lakhs kg as against the lasr year

I C.90 lallu kg of boughr lcafand repoccssed Tca. Thc salc

avcragc during the ycar w'es Rs. I 51.0E Kg against thc last

ycart avcnge et Rs. l7l.91 pcr Kg. Thc ctop for thc crrrrcnt

rcason b <rpoacd o bc r.i.reclory slrbi<rr to normd wqdrer
onditionr.

CAR.DAMOM

Thc production during thc ycar was 85279 Kg as against

thc last yeart productioa of 73029 Kgs. During the ycar

undcr rcpon, drc pricc ofCardamom was at Rs.lo72.8l per

Kg. comparcd m thc last ycart avcngc ofRs. 1657.94

RI,JBBER

Production during thc fcar undcr repon was 2.04 tacs Kgs as

agrirut dre last ycar's production of2. I 7 laklx Kgs. The sale

avcnge during thc ycar was Rs. 205.09 per kg. as comparcd

to thc last ycar's avcragc ofRs. 160.59

1l

r,551.43

6,660.60



OVERSEAS BRANCH OFFICE

During the year, thc Company had sct up a branch officc
in U.K. to explore ovcrseas busincss opponunitics.

IJ,ND MATTERS

As indicated in the Drectors Rcport of prwious yean, the

claim bcfore r}re Civil Court at Padunamrhitta for recovery

ofpossession of432.26 acres ofland, leascd out to Perinad

Btate has now bccn dismisscd by rhc Coun on the ground
drat the company enjoys ffxity oftenure under drc Thc Kerala

Iand Rcforms Act. Against the order ofthe SuLC.ourt, the
Pctitioner has filcd a rcgular 6rst appcal beforc the Hon.
High Coun ofKcnla and thc case is yct to bc hcard.

DMDEND
During the year, the Board ofDircctors declared an Interim
Dividend of250% (Rs. 25 per cquity sharc aggregating to
Rs. 97.27 kklu. Your Dirccton arc plcascd m rccommend a

Final Dividend of750% (Rs. 75 per share) on Euity Sharc

Capital for the year ended 3l st March, 2022. Thc aggrcgare

of thc dividends, amounts to Rs. 100/- pcr cquiry share

( I 000%) for thc year ended 3 I sr March, 2022 amounting
to lls. 389.08 kkk.
TRANSFER TO GENERAL R-ESERYE

The C.ompany has traosfcrrcd an amount of Rs. I 0 cror6 to
thc Gcneral Rcscrvc for thc Financial Ycer 2OZl-2022.

MAIERIAL C}IANGES AND COMMITMENTS,
IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY

Thcrc were no matcrial changcs and comminncns, aftf,ting
the financial position ofthc Company bcrwcen the end of
thc financial yeal ofrhe Company and tlc &te ofthc repon

other than rhose disclosed in rhc financial statcmcnts,

INVESTOR EDUCAI'ION AND PROTECTION
FI,]ND(IEPD

Pursuanr to Scction I 24 ofthc Companies Act, 20 I 3 and

IEPF Authority (Accounting Audit, TnnGr and Rcfund)

Ru.la, 20 I 6 (' thc Rules) as amcndcd from rimc to timc, all

unpaid or rndaimcd divilnds rftcr drc compLtion ofsci,tn

ycars, arc rcquircd to be mrufcncd by thc Company to thc

IEPF csablishd by thc Ccntnl Gnvemmcnt. Furthcr,

"ccording to fic fulcs. drcsluts in nryc ofwhkh divid<rd

hes oot bcar paid or undainrcd by fi: drerholdcrs for scvur

consecutive ycars or more shdl a.lso to bc transftrred to the dcmat
account crearcd by the IEPF Authoriry. Accordingly, thc
Company had transftrred to the IEPF Authoriry thc undaimed
and unpaid dividends and 225 Equity Sharcs ofthe C-ompany

during thc Financial Ycar 2021-2022. Thc Company had
appointed Mr Ajit Thomas, Chairman, as Nodal Officer, in
ptusuancc of InvcstorEducation and Protection Fund Authoriry
(Accountin6 Audit, Tiansfcr and Refund) SecondAmendmcnt
Rules, 2019, for rhe purposes ofvcrification ofclaim and for
co-ordination with Investor Education and Protcction Fund
Authority.

BOARD MEETINGS

Thc Board of Dtecors consisrs of Ml Ajit Thomas,
Chairman, Mrs. Shanthi Thomas, Mr. A.D.Bopana,
Mr. S.Gancsan and Mr.RVenugopalan as Dircctors

The Board ofDirecton mct Four times during thc financial year

2021 -2O22.Thc dares on which thc mcerings werc hdd arc as

follows:-

26.04.2021, 19.08.2O2r, 15.12.2021 and. 08.02.2022.

Thc intervcning gap bcrwcen thc mectings was within the
pcriod prescribcd undcr rhc C.ompanies Act, 20 I 3.

AUDIT COMMITTEE

Thc company is not requircd ro constitute an Audit
Commiace as per Rule 6 of dre Compaaia (Mcaings of Board

and its Powcrc) Ru.les, 2014 rcad with Section 177 of rhe
CompaniaAct, 2013.

VIGIL MECHANISM / VHISTLE BITOVER POLICY

Thc company does not fall within thc ambit ofthe provisions of
Scction l7(9) of the Companics AcOOl3 rcgarding Vigil
Madranism.

NOMINATION & REMI]NERANON COMMITTEE

Thc Company is not requircd to constirute a Nomination &
Rcmuncrarion Commirtee under Rule 6 of thc Companies
(Mcctings ofBoald and its Powers) Rules, 20 l4 read with Scction

178 of tie C.ompanies Act, 2013.

PARTICULARS OF LOANS, GUARANTEES AND
INVESTMENTS

Thc Company has oot given any loans or guamntees covered

undcr the provisions ofSection 186 ofthe CompanicsAct, 2013.

Thc dctails of invertmens made by Company is given in the

notc oqs. 8 & 9 to thc financial saremcnc.
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FXED DEPOSITS

The Company has not acceptcd any deposits from public
during the year.

DIRECTORS & KEYMANAGERIAL PERSONNEL

In accordancc with the provisions ofCompanics Act,20l3
and the Articles of Association of the Company,
Mr. Ajit Thomas, Chairman, (DIN:00018691) and

Mr. S. Gancsan, Director (DIN: 08588380) raire by roration

at the Annual Genera.l Meeting and being eligible, offer

themselves for re-appoiotmenr. The Directors rccommend

the rc-appoinrment of Mr. Aiit Thomas and Mr S.Ganesan

at the ensuingAnnual General Meeting,

The provisions of Companies Act, 2013 regarding the
appointment of Key Mangerial Personal are not applicable

to the company

INFORMATION ABOUT THE FINANCIAL
PERFORMANCE/FINANCIAL POSITION OF
THE SUBSIDIARIES/ASSOCIATESIV

.As required under Secion 129(3) of thc Companies Acr,
2013, the C-ompany has prepared a Consoli&ted Financial

Statement in respect of its Subsidiarics/Associates{oint

Venture companies alongwith its own financid statements.

Funher, detailsoffinancialperformancdfinancial posirion of
the Subsidiaries and associate companies as required under

first proviso to Section 129(3) ofthe Companies Act, 2013
read wifi Rule 5 ofCompanies (Accounts) Rules,20l4 are

annexed in Form AOC I (Annemre 1).

CONSERVATION OF ENERGY AND
TECHNOLOGYABSOR}TION

The company has aken adequate steps for @nservarion of
energy by urilizing a.lrernate sources and by investing on
eoergy conservarion equipment. The particulars prescribed
by the Section 134 (3) (m) ofthe Companies Aa 2013, read

wiri Rule 8 of the C-ompania (Acounts) Rules, 20 I 4 rdating
ro Conservation of Energy andTechnologyAbsorption are

furnished in the Annerure 2 ro this Repon.

FOREIGN EXCHANGE EARNINGS AND
OUTM
During the year under review, rhere was no Foreign
Exchange Earnings. The foreign exchange outgo during the
year was fu. 2197.07 lakhs (prwious year: Nil)

PARTICULARS OF EMPIOYEES

The statement containing remuneration paid to employees

as rcquired under Rule 5(2) ofthe Companies (Appointment

and Remuncration of Managerid Personnel Rues),2014
forms pan of*ris Repon. Funhcr the repon and dre accouns

are being sent to the members excluding the aforesaid

annexure. ln terms of Secrion 136 of the Act, the said

annexure is open for inspection at the Registered Office o[
dle Company during business hours on wo*ing days ofthc
Company upto the dare of tie fonhcoming A-nnud General

Meedng. Any member interested in obtaining a copy ofthe
same may write to the Company and the same will be provided

free ofcost ro the member

AUDITORS

Purstrant to the provisions ofSecdon I 39 and other applicable

provisions ofthe C.ompanies Act, 20 I 3, the memben of the
Company in their 80rh Annual Cencral Meering (ACM)
held on 30m Augusr, 2017 had rc-appointed M/s. Suri &
C.o, Chanered Accountants (Firm Registntion No.004283S)

as the Sraturory Auditors ofthe Company for a period of5
years till the condusion ofthe 85s Annual Generrl Meeting.

Consequendy, M/s. Suri & Co, Chartercd Accounrants, will
complete their term offive consecutive years as the Statutory
Auditors of the company at the conclusion ofthe ensuing
85'h Annua.l Gencral Meeting of the company.

The Board ofDirecton in the mcetkrg hcld on2G07-2022,
rccommended the re-appoinrment of M/s, Suri & Co,
Chancred Accountants (Firm Registration No.004283S) as

Statutory Auditon of r}re Company, subject to rhc approrz.l

of the shareholdcrs, for a funher period of Five year(s)

commencing from thc condusion ofthe ensuing 85'I Anrual
General Mecting till thc conclusion of906 Annual General
Meeting. M/s. Suri & Co, Chancrcd Accountants have

consented to rie said appoinrment and conlirmed rhat thcir
appointment, ifmadc, uould be wirhin the limis mcntioned
under Section 141 (3) (g) ofthe CompaniesAct,2013, and
the Companies (Audit and Auditoa) Rulcs, 20 I 4.

AUDITORS'R"EPORT
'Ihere are no qualifications or adverse remarks mentioned in
the Auditors' repon. Thc notes to accounrs forming part of
financia.l smtcrnenrs arc self-<xplanarory and nceds no fiuther
darficadon.
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SECRETARIAL AUDIT
Sccretarial Audit is not applicablc as per Rulc 9 of the
Companic (Appointment and Remuncration of Manageria.l
Personncl) Rules 2014 rcad wirh Section 204 oithe
Companies Act, 20 I 3.

Thc relevant Secrearial Stardards is:ucd by thc Insdtute of
Compaay Secretaries oflndia (lCS I) relaJng to rhe Board
and General Mectings have been complicd with by the
Compaoy.

COST AUDIT REPORT

Thc provisions of Cost Audit under Section l4g of rhe
Companies Act, 20 I 3 are not applicable to rhc Company.
Thc company has maintained C-ost Reoonrls as per Companics
(Cost Rccords and Audit) Rulcs, 20 I 4.

INTERNAI AUDITORS
Thc Company has in place adequatc Internal Audit and
Internal Financial Control qrctem commensu-ratc with the
nature of its business and rhe size and complcxities of
opemrions and adequate witl: refercnce to the financid
sEltefirents-

During thc year under rwiew, M/s. PSDY & Associarcs,
Chanered Accounants, Emaku.lam canicd out thc internal
audit of thc company and submincd their reports. your
directors endorse that during the ycat under rcview, there
were no reporable matcrial weaknessa in rfie prGcnt s)rstctns
or operations of inrcrnal controls.

INSURANCE

The C-ompany conrinues to carry adequarc insrranoe cov€ragr
for all asses.

RET.ATED PARTY TRAN&C.CTIONS

All uznsactions cntered by drc Company widr Rdated partics

wcrc in the Ondinary coursc ofbusincss and atArm's Length
pricing basis. Deails ofthc traruactions are prwidcd in Form
AOC - 2 which is arachcd as Aaacurc 3 ro this repon.

SIGNIFICANT AND MATERIAL ORDERS
PASSED BY THE REGUITTORS ORCOIJRTS
Therc wcre no significant marcrid ordcn pascd by thc
Rcgulators/ Cours which would impa<r rhc going conc.m
status ofthc Company and its fururc opcrarions,

ANNUALRETURN
A copy ofAnnual Rcturn ofdr C.ompony es providcd uodcr
sub-sccrion (3) ofSection 92 of drc C.ompenics Act, 20 I 3 is

endosed asAnacnua {,

INDUSTRIAL REI.ATIONS

During the year under review, your company enjoyed condial
relationship with wo*ers and employecs at all levels,

COR"ORATE SOCIAL RESPONSIBILITY (CSR)

Pursuant ro Sccdon 135 (9) ofthe Companies Act, 2013 as

amended, since the CSR amount required to be spent by tlre
Company during the Financial Year 2021-2022 was lcss
dran Rs. 50 lakhs, thc CSR funcrions could be dixhaaed by
the Board of Direcrors of the Company. Accordingly, rhe
deails about rhe iniriatives takcn by tle Company on CSR
during rhe Financial Year 202l-2022 is cnclosed as

Aonexure-5mthisRepon

STAKEHOLDERS RELATIONSHIP COMMITTEE
The Board has consrituted a Stakeholdcrs Relationship
Comminee comprising of MrAjitThomas, as Chairman,
Mrs. Shanthi Thomas and Mr.A.D.Bopana as Members
of the Commirtee. The Board has designared
Mr. Deepak.G.Prabhu, General Managcr - Finance of the
Company ro handle investor grievances.

R]SK MANAGEMENT POLICY

Pursuanr to S€fiion I 34 (3) (n) ofthc Companies Act, 20 I 3
the Company had laid down r}rc procedures to inform Board
memben about rhe risk as.sessment and mitigarion procedures.

Regarding rhe genera.l risk, the company follows a minimal
risk business strateg, as given bclow.

Padcula$ Risk Minimizing stcps

Fixcd Asscts and
Current Asscts

The company has taken adequarc
insurancr coverage ofits fixed assets

and current assets which will
minimize drc impact ofanorler evcot
or dwdopment

Financial Risk Thc company has a conservative
dcbt policy. The debt component
is very marginal

Mr. Deepak.G.Prabhu, General Manager-Financc has been

assigncd thc task of informing the Board about the various
risls and irs mitigation by the Company from timc to time.

At prcscnt thc company has not identified any clcment of
risk which may threarcn the eristcnce ofthe C.ompany

t4



III. Thc Dirccrors had ukcn propcr and sufficient carc for

the maintenancc of adcquatc accounting rccords in

accord.ancc with thc provisions of thc Act for safe-

guarding thc asses ofthc company and for prevcnting

and daccing fraud and othet incgularities;

IV. Thc Dirccroa had prcparcd thc annual accouna for the

Finarrcial Ycar ended 3t' March, 2022 on a going

concem basis;

V The Directors had laid down internal firuncid ontrols
to be followcd by thc company and that such intcmal

financial controls arc adcquatc and wcre opcrating

effcctively; and

VI. Thc Dircctors had dcvird propet s),stem to cnsurc

compliancc with the provisions of a.ll applicable laws

and that sucl s)6tems wcre adcquare and opcrating

cffcctivcly.

ACKNOITLEDGEMENT

The Dirccrors sinccrely acknowlcdgc thc contribution and

support from customers, sharcholders, Ccntral and State

Govemments, Bankcrs, Sccurities Exchangc Board oflndia,
Cameo C.orporatc Serviccs Ltd., Ccns'll DcPosimry Scrvices

(India) Ltd., Nationd Sccuritics Depositorics Limited,

Rcgistrr of Companies, Kerala and other Government

Authoritics for the co--opcration and assistance provided to

the Company.

The Dircctors also placc on record their gratitude to the

cmployees for their conrinucd support, commitmcnt,
dcdication and co--operetion.

For and on Behalf of dre Board of Dircctors

Chennai
26.07 .2022
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DISCIOSURE OF ACCOUNNNG TREAIMENT

In the prcparation oftlrc financial sarcmena, the Company

has followcd thc Accounting Standards rcfcrred to in
Section 133 ofthc Companics Act, 2013. Thc significant

accounting policies which arc corxistendy applied are set out

in rhe Notc I to the Financial Statemcns.

DISCLOSURE UNDER THE SEXUAL
HARASSMENT OF VOMEN AI'WORK PI"{CE
(PREVENTION, PROHIBITION AND
REDRESSAL) ACI, 2013

Thc Companyhas in place an Anti So<ual Harassmort Policy

in line with the requiremens ofthe Act and that an Intcmal

Complaints Comminee has been set up for redressal of
complaints and that all emplolces (permancnt, contracmd,

tcmporary, rainecs) are covcrcd undet this policy.

Duing the 1'ear thc company has not receivcd any ompliant
under So<ud Harassment of \(omen at rhe Workplace

(Prevcntion, Prohibition & Rodressal) Act, 2013

DIRECTORS' RTSPONSIBILITY STAIEMENT

Pursuant to the rcquirement under Section 134 (5) ofthe
Companics Act, 2013, with rcspect to Dircctors'
Responsibiliry Statement, it is hcrcby confirmed that:

I. In thc preparation of rhe annual accounr for the

Financial Year ended 3l " March, 2022, the applicablc

accountint standards had becn followcd along with
propcr o<planation relating to matcrial dcpartures;

II. Thc Directors havc sclccred such accounting policies

and applied them consistcndy and made judgncnts and

estimarcs thar are reasonable and prudent rc as to give a

true and fair vicw ofthc stare ofaffairs ofthe company at

the cnd of the financial year and of the profit of the

company for that period;

Ajit Thomas
Chairman

DIN:00018691



FORMAOC- I ANNDruRE I

Statement containing salient ftanrcs ofthe ffnancial statcmeot ofSubsidiarics
(Pursuent to first proviso to suLsection (3) ofsection 129 read with nrle 5 ofCompanies (Accouns) Rulcs, 2014)

Part "A": Subsidiaries

I Sl. No. 01

2 Name of the subsidiarv Midland latex Producs Ltd.

3 Rcponing period for tlrc subsidiary concemed, ifdiffcrenr
from rie holding companyt reponingperiod NA

4 Reponing currency arrd Exchange rate as on the last date
ofrhe rclevant financial year inthe esc offoreign subsidiaries Rupees

5 Share capial Rs.49.94 Lalchs

6 Reserves & surplus Rs. (49.88) bkhs

7 Tota.l assets Rs. 0.12 lakhs

8 Total liabilities Rs. 0.06 Lekhs

Investmens Nil

l0 Turnover Nil

lt Profir before taxation Rs. (1.0D [:[hs

t2 Provision for raxation Nil

l3 Pro6t after taxation Rs. (1.07) takhs

t4 Proposed Dividend Nil

% ofshareholding 88.04o/o

lo
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ANNEXURE I
FORM AOC. I

Statement containing dieot features of the finencid statcment ofAssociate companies/ioint ventures

(Purcuant to ffm proviso to suLsection (3) ofsection 129 tead with nrle 5 ofC.ompaoier (Accounts) Rules, 2014)

Part "B": Associate companies/ioint venturec

sl.

No

Narne of lsocial€s /
Joint VenturEs

AVT Naturel

Producs trd.

AVT Mc{ormick

Ingrcdienls

Private Ltd.

Midland ftrporat€

Advisory Servicrs

h/t. Ltd.

i Lat€s1 auditd Balance Sheet Dat€ 3lstMarch 2022 31st March 2022 3lst March 2022

SharE of Associat /Joint venturc held

by the Company on the year end

(i) Number 4,54,52,r15 58,50,000 2,50,000

(ii) Amount of Inv€sment in

f,ssocialts /Joint venturc (Amr. in Rs.Lalhs) 2,464.32 i85.00 25.00

(iii) Extend of Holding % 29.85 % 27 .08 % 32.89 %

3 Dccription of hov then is significant

influence

More than 20% of the Total Sharc Capital of the Asociale C,oncem is

held by the Midland Rubhr & Produce Company Limited

4 Reason wty fte associal€ / ioint wnhrn

is not mnsolidarcd
The k(ounts of Associatrs have been consolidated

5 Netciorth attdbut ble h shareholding as

per lal6t adibd Belance Shed omt. in Rs.LaIhs)

10,944.87 6,t22.21 r7.67

6. Pmfit / [N for the year

I Consided in Comolilation (Amr- in k.hld6) 2,t48.3r 843.2t 996

ii. Not Cnnsidered in Consolidation Nil Nil Nil

T0tal Networth 0l the c0mpany (lmt. in Rs. talh, 36,666.20 22,607.88 53.7 t

l7
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ANNEXT,]RE- 2
Conserv'ation of Enerry

Thc information under Section 134 (3 (m) ofthe Companies Act, 2013 read with Rule 8 (3) ofthc Companies ( Accouns) Ru-[es,

20 I 4 for the ycar ended March 3l , 2022 is given herc bclow and forms pan ofthe Directors' Report.

A CONSERVAIION OF ENERGY

The Midland Rubber & Produce Company Ltd. is committed to conservc encrgy in all our acrivities. 
'We 

have bcen adopting
energy conserration mcasures for many yean. The following encrgr saving mcasures have bcor adopted at funakd Tca facorp-

l. In Thermax heaters, old ID fan motors were replaced with new IE3 motors to reduce the power consumption.

2. Installed 25 KVarCapacitors - 4 Nos in Automatic Powcr Factor Control Pand (APFC) to improvc thc power factor.

3. Internal capacitors - l0 KVar 5 Nos. and 12.5 KYar I No. wcre chaagcd in factory ro improvc the power hctor,

4. We have rcplaccd r}re Conventional Tube lights wirh LED lights for rcducing powo consumption.

5. Dricr fced vibratory system changcd to convcyor g'pc with a reduction of5 Hp cncrgy rcquircmcnt.

6. 3 Nos ofold watcr supply pumps and 2 Nos oflrrigetion pumps wcrc rcplaced wirh cnerry efficienr IE3 motors to rcduce
power consumption.

The following energy saving measures have been adopred at Pcrinaad Estatci

l. Io Hcater Hot Air Blower motor rcplaced with ncw IE3 motor to reduce thc power consumption

2. Rcplaced CFL light and rube lights (FTL) with LED tighs for saving power consumption.

3. Intcrnal capacitor l0 kvr 2 numbers were changed to improve rhe power factor.

ANNEXURE- 3

Form AOC - 2

(Pursuant to clause (h) ofsub-section (3) ofSection 134 ofthe Companies Act 2013 and Rule 8(2) ofthc Companics (Accounts)

Rulcs, 2014)

Form for didosure ofpanioJars ofcontrects/arrangements entercd inm by dre companywith related panies reftned to in sub-
section (1) ofSection 188 ofthe Companics Act,2013 indudiag ccrteia amr's length transactioos under thind proviso dercto

1. Details ofconrricts or arraogem€nts or transrctiotrs not at armts leogth bcsisl

Company has not entered intoany contract or arrangcment or transactioo with its rdated partia which is not at am's length

during financial year 2021- 2022.

2. Deails of materid contricts or arrugement or transrctions at auu's length basis:

(a) Name(s) ofthe rclated parry arrd nature ofrelationship:

(b) Nature of contnctr/arrangemcnts/transactions:

(c) Duretion ofthc contracts / armrgements/Ensaclioos:

(d) Sa.lient terms ofthe conrracts or arangcmens or transacrioru induding the value, ifany
(e) DatcG) ofapprovd by thc Board, ifany:

(f) Amount paid as advances, ifanp
(Derails are givcn in Annexure 3A )

For and on bchalfofthc Board ofDirecrors

Ajit Thomas

Chennai
26.07.2022

Chairmrn
DIN:00018691
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ANNEXURE 3 A
FORM AOC-2

\,

Namc of thc C-ompany
Natureof

Tiansaction

Duration of
Tiansactions

Amounr
Rr.

Sa.lient

Grrru

Datc of
Approval by

*re Board

Amount
Paid as

Adva.rtcc
ifany

A V Thomas & Co. Ltd. Common C-ontml thmu$
crmtitution of Board / Shan holding

Sale ofTea 0n going tra$actions 29 ,7 3 .24 .898 l\4arket Rate NotApplicable Nil

Cnmmon Control through

constitution of Board / Sharc holding

tudE/vadumng&
C & F Charyes

0n going transactions 3,84,340 Market Rale Not Applicable Nil

AVT Natural Pmducts Ltd Corffnon Contml thmugh

constitution of Eoad / Shan holding

0n going transactions I1,45,000 Market Rate Not Applicable Nil

AVT Mctormick Ingredienb Pdvat€ Ltd. Common Control through

constihltion 0f Eoard / Shan holding

Sale of Peppr 0n going hnsactioN 2t,82,950 Market Rat€ Not Applicabl€ Nil

Midland CoryoraEldvisory &ryic6 Prt. Lld. Professional Charges 0n going trfisaf,tions 6,00,000 Market Rate Not Applicable Nil

Naturc ofRelationship

A V Thomas & Cr. Ld.

Sale of Tea

Common Control thmugh

constitution of Board / Sharc holding



FORM NO. MGT-7
lPursuant to sub-section{1) of section 92 of
the Companies Act, 2013 and sub-rule (1) of
rule 11of the Companies (Management and
Administration) Rules, 20141

Annual Return
(other than OPCs and Small
Conrpanies)

€PTqq Tda

Form l.nguag€ O English O Hirdi

R6l6r tho ln t uctbn klt lor llllng ths torm.

I . REGISTRIITION AND OTHER DETAIIS

(i) *Corporare Idcntification Number (CIN) ofthc Company

Globd location Number (GLN) ofthe Company

*Pcrmanent Accounr Number (PAN) ofthe Company

(ii) (a) Name ofthe company

(b) Rcgisercd officc address

(d) *Tclephone number with STD code

(iii) Datc of Incorporation

(i')

(v) Vhcthcr company is having share capita.l

(vi) ',whcdrer sharcs listcd on ncognizcd Stock FxchangcG)

ANNEXURE 4

u25 l9 1 KLl937PLC00069l

AAACT8O98G

THE MIDLAND RUBBER AND PRODUCE CO, LTD

2410211937

NO 27l I 032, PANAMPILLY NAGAR
ERNAKUTAM - 682036

KERAIA, INDTA

(c) *c-mail ID ofrhe company secmidland@awplantations.co. in

04842315312

(e) 'Wcbsite

OY..
OY.'

ONo
ONo

u67l20TNl998PLC04l6l3

Typc ofthc Company Catcgory ofthc Company

Public Compeny Company limited bysharcs Indian Non-Govcmment compan),

(b) CIN ofdrc Rcgisnr endTizrsfrr Agcnt

SuLcategory of the Company

20



Name ofthe Registrar and Tiansfer Agent

CAMEO CORPORAIE SERVICES LIMITED

Registered office address ofthe Registrar and Transfer Agena
.SUBRAMANTAN BUILDING" NO.I CLUB HOUSE ROAD, CH ENNAI, TAMILNADU 600 OO2 INDIA

(vii) *Financial year From &tc 0tl04l202t (DD/MM/YYYY) To &tc 3 0312022

(viii) *Vhether Annud general meeting (AGM) held O Yes ONo

(a) Ifyes,- Date ofAGM

(b) Due date ofAGM 3010912022

(c) Vhether any extension for AGM was granted O yes O No

(d) Specifr the reasons for not holding the same

AGM will bc held on 15.09.2022

II. PRINCIPAI BUSINESS ACTTVITIES OF THE COMPAI.IY

*Number of business activities

I II. PARTICUI"{RS OF HOLDING, SUBSIDTARYAND ASSOCTAIE COMPANIES
(INCLUDING JOINT VENTURES)

*No. ofCompanies for which information is to be given

M S}IARE CAPITAI. DEBENTURES AND OTHER SECURITIES OF THE COMPANY
(i) -SHARE CAPITAL

a) Equity Sh&e Capitd

I

S.

No.
Main Activiry
group code

Description of
Main Aaivity

grouP

Busincss Acrivity
C,odc

Description of Busincss Activiry
9o oftumovcr

ofthc
comPany

1 Agriculture,

forestry, fishing

AI r00

4

S. No. Name ofthe Company CIN / FCRN
Holding / Subsidiary /

fusociate / Joinr Venrure

%of

Sl'aE hdd

I AVT Natural Products Ltd L1 5 l42TNl986PLCol2780 ASSOCIATE 29.85

7 Midland Corporate Advisory Sewices Pvt.Ltd u6t993TN2005PTC055807 ASSOCIAIE 32.89

3 AVT McCormick Ingredients Private Ltd u 5 | 225T N t 993PT C026433 ASSOCIATE 27.08

4 Midland L.atex Products Ltd u25 l99Kll984PLCol34l4 SUBSIDIARY 88.04

Total numbcr ofequiry shares 6.25.000 3,89,083.5 1,89,083.5 3,89,083.5

Total amount ofequiqshares (in Rupees) 62,50,000 38,90,835 38,90,835 38,90,835
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Production ofcrops and aaimals

I'aniculars Authorised capial Isucd capital Subscribed capital Paid up capital



Number ofdasses

b) Preference Sharc Capital

Number of classes

c) Unclasified Sharc Capiul

d) Break-up of fld-up share capital

I

Number ofequiry shares 6,25,000 3,89,083.5 3,89,083.5 3,89,083.5

Nominal valuc per share (in rupees) l0 l0 l0 l0
Toel amount ofequiry sharcs (in rupces) 62,50,000 38,90,835 38,90.83 5 38,90,835

Total numbcr of preference sharcs 3,75,000 0 0 0

Tota.l amount ofpeference shacs (in rupccs) 37,50,000 0 0 0

I

Number of prcferenceshares 3,75,000 0 0 0

Nominal valuc pershare (in rupe€s) t0 10 t0 l0
Total amount ofpreferencc sharcs (in rupccs) 37,50,000 0 0 0

Tord amount ofunclassified shares 0

ToulEquity Shares Phpical Demat

32,554.5 3,56,529 3.89.083.5 38,90,835 38,90,83'At the beginning ofthc year

r,87 5 r,87 5 18,710 18,750 0Increase during the year 0

00 0 00 0(i) Public Issucs

0 0 00 0 0(ii) Righs Issuc

00 0 00 0(iii) Bonus Issuc

0 0 00 00(iv) Pdurc Plrcoor lPrcfrnorid Jhmot

00 00 00(v) ESOPs

0 0 000 0(vi) Swcat Equiry shrrcs dloncd
00 000 0(vii) Gnvusbn of?rfutooc duns

0 00 000(viii) Convcrsion of Dcbcnturcs
000 000(ix) GDRs / ADns

(x) Othca, spcc$ 18,750 018,7 50t,87 5 |,8750

DEMAT
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Authoriscd C-apital

Ctass ofShares
Authorised capiul Islued cagital Subscribed capital Paid up capital

Equitr Shares ofRs. f0/' e.ch

Particulars
Authorised

capiul
Isrued

capial
Subscribed

capital
Paid up capital

Clasr ofShares

Authorised capial Issued capital Subscribed cagitd Paid up capital60lo Cumulative Prefercnce Sheres of
Rs. l0/- eech

Class ofSharei Numbcr ofshares
Toal

nominal
atnount

Total
Paid up
anrou!!t

Total
prernium



Decrease during the year |,875 0 r,87 5 ),8,750 t8,750

(i) Buy-back ofshares 0 0 0 0

(ii) Shares forfeirured 0 0 0 0

(iii) Reduction ofshare capital 0 0 0 0 0 0

(iv) Others, specify |,875 0 1,87 5 l8,75 0 18,7 50 0

DEMAI

At the end ofthe vear 30,679.5 3,58,404 3,89,083.5 38,90,835 38,90,835 0

Preference Shares

Ar the beginning ofthe year 0 0 0 0 0 0

Increase during the year 0 0 0 0 0 0

(i) Issues ofsharcs 0 0 0 0 0 0

(ii) Re-issue offorfeited shares 0 0 0 0 0 0

(iii) Others, specifr

Dccreasc during theyear 0 0 0 0 0 0

(i) Redemption of shares 0 0 0 0 0

(ii) Shares forftired 0 0 0 0 0 0

(iii) Reducdon ofshare capiul 0 0 0 0 0 0

(iv) Others, spccifr

Ar rhe end ofthe vear 0 0 0 0 0

ISIN ofthe equiry sharer ofdre Company INE828E0l0l8

(n) Details ofstock split / consolidation during the year (for each.l"sr ofdrares):- 0

Class ofShares (0 (ii) (in)

Bcfore split/
Conrclidation

Numberofshares

Face value per share

After split/
Consolidation

Number ofshares

Facc valuc per sharc
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0 0
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I
(iii) Deteils ofshares/Debentures Tiansfers since dosut dete oflast financial year (or in the case ofthe ffrst retum at any time

shce the incorporation ofthe company) t

tDetails being provided in a CD/Digital Medial O yes O N" Q NotApplicate

Separate sheet ettached for detafu oftrensfrr O Yes Olb
Note : In case lis oftransfer exceeds 10, option for submission as a separate sheet atachment or submission in a CD/Digial
Medie mey be shown (v/ill bc an2chcd whilc ffling with Rcgisrnr of C-ompanies)

Date ofthe previous annual general meeting 2710912021

Date ofrcgistration oftransfer (Date Month Year)

Tlpe of rransfer

Number of Shares/ Debenrures/

Units Tiansferred

Amount per Share/

Dcbcnturc/Unit (in Rs.)

Transferorls Name

middle name firsr name

Ledger Folio of Transfcrce

Tiansfereet Name

middle name first namc

Date ofregistration oftransfer (Date Month Year)

Type of transfer I - Equity, 2- Prcference Shares, 3 - Dcbenrurcs, 4 - Stock

Number of Shares/ Debenrures/

Units Tiznsferrcd

Amount per Share/

Debenture/Unit (in fu.)

Irdger Folio of Transferor

Tiansfe rort Name

Sumame rniddle name firsr name

Transferee 's Name

Sumamc middle name first name

24

Nil

I - Equiry, 2- Preferencc Shares, 3 - Debenrurcs, 4 - Stock

lrdger Folio of Traruferor

Surname

Surrume

trdger Folio of Transferee



(iv) 'Debenturcs (Outstanding .s at the end offinancid year)

Particllan Numberofunia
Nomind value

per unit
Total value

Non-convenible debentures 0 0 0

Pardy convenible debcnrures 0 0 0

Fully convenible debentures 0 0

Toul 0 0

Deails of Debentures

Class ofdebentures
Outstanding as at
the beginning of

the year

Incrcase
during the year

Degease
during the par

Oustanding as at
t}re end of
the year

Non-convenible debentures 0 0 0 0

Panlv convertible debentures 0 0 0

Fullv convertible debentures 0 0 0

(v) Securities (other than shares and debentures)

Type ofSecurities No. oISecurities
NominalValue
ofeach Unit

Total Nominal

Vdue

Paid upValue of
each Unit

Total Paid up

Value

Total

V *Tirrnover and net wonh ofthe company (as defined in the C-ompanies Act, 2013)

(i) Tirmover 50,55,74.045

| ,77 ,97 ,63,t2l(ii) Net wonh of rhe Company

M. (a) -SHARE HOLDING PATTERN - Promoters

0

s.

No. C"t go.),

Equiry Preference

Numberof
Sharcs

Pcrcenrage
Number of

Shares
Percrntage

I Individual/ Hindu UndividedFamily

1,r7 ,646 81.64 0
Non - resident I lan RI 0 0 0

0 0 0
2

(i) Govemmcnc 0 0
(ii) Satc 0 0 0

Goyemment 0 0
3 Insurance comPanres 0 0
4 0 0 0
5 Fi lns[ru!ons 0 0 0
6 Fo institutional lnvestors

u
0 0 0

7 0 0
8 turc 0 0 0
9 cotporatc(not mentioned 0 0 0l0 Ofi.rs

3,r7,646 81.64 0 0

I
'Ibtal numbcr of *ardroldcrs (prcmotcc)
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0

0

0

0

(i) Indian

(iii) Forcign national (othenhan NN)
Covernment

0

0
0

Burks

0

I 'Ibt l



VL (b) *SHARE HOLDING PAITERN - Public / Other thaa promoters

S.

No.
C",.gory

Equiry Preference

Number of
Shares

Perccnuge
Number of

Shar6
Percentage

I Individr-rd / Hindu Undivided Familv

(i) Indian 49,234.5 t2.66 0

(ii) Non - resident lndian (NRI) 675 o.ti 0

(iii) Foreign nationd (other rhanNRI) 0 0 0

2 Covernment

(i) Central Governmcnt t,47 5 0.38 0

(ii) State Covernmenr 0 0 0

0 0 0

3 Insurance companies 0 0 0

4 BanI<s |,262 0.32 0

5 Financial institutions t,687 0

6 Foreign insdrutiond investors 0 0 0

7 Mutual funds 0 0 0

8 Venture capiul 0 0 0

9 Body corporatc(not mentioned above) r,534 0.39 0

l0 Others IEPF,HUF,TRUST 15,570 4.01 0

Total 7 r,437 .5 18.36 0 0

Total number ofshareholders (other dun promoters) 250

25rTotal number ofshareholders (Promoters + Public /
other than pmmoters)

VII. TNUMBER OF PROMOTERS, MEMBEPS, DEBENTURE HOLDERS
(Details, Promoters, Memb€rs (other than Prcmoters), Deb€nture holders

I1Promorers

)in254Memben(other than promoters)

00Debenture holders

26

(iii) Government companies

0.43

Detaits At Sc beginning oFthe yeu At tle end of the year



VIII. DETAITS OF DIRECTORS AND KEY MANAGERJAL PERSONNEL
(A) *Compositionof BoardofDLecton

Numbcr ofDirecton and Key managerial petsonnel (who is not director) as on the financial year end &te

(B) (0 -Detaib ofdirecton and Kcy managcdal personnel as on the dosure offfnancialfrcar

O llniculers ofchangc in dirccto(s) and Key managerial personnel dudng the par

Number ofdirectors at the
beginning of rhc year

Numbcr ofdirectors at the
cnd ofthe year

Percentage ofshares held by
directors as at the end ofyear

Executive Nrrr- Fxmdrt Executive NorrE<eo-nile Executive Non-Ereodw

A Promoter

B. Non-Promoter

1 0 I 0 8t.64

0 4 0 4 0 0.02

(i) Non-Indcpendent 0 3 0 l 0 0.02

(ii) Independent 0 I 0 I 0 0

C NomineeDirecron
Representing 0 0 0 0 0 0

(i) Banla & Fls 0 0 0 0 0

(ii) Invcstinginstitutions 0 0 0 0 0

(ii.i) Government 0 0 0 0 0 0

(iv) Smallshareholders 0 0 0 0 0

0 0 0 0 0 0

Total 0 0 5 0 81.66

5

Name DIN/PAN Designation
Number ofcquiry

share$) held

Dare ofcelsation
(aftcr closure of

financial year : ifany)

AJITTHOMAS 00018691 Direcror 3,r7,646

SHANTHITHOMAS 00567935 Dirmor 0

APPAXANDA DEVAIAH BOPANA 0057 6066 Dirmor 0

RAMASTX/AMY VENUGOPAIAN o0704982 Direcror r00

SWAMINAT}TAN GANESAN 08588380 Director 0

0

Name DIN/?AN
Designarion ar rhe

bcginning / during
the finrncial ycar

Dtc ofrppinuncnt

changt in designarion

/ ccssation

Narurc ofchaagt

0ppirtmcnt / Chengc in

doigortion /Ccsutioo)

27

Caregory

0

0

0

0

(v) Othen

5



DC MEETINGS OF MEMBERS/CI"ASS OF MEMBERS/BOARD/COMMITTEES OFTHE BOARD OF DIRECTOPS

a MEMBERS/CI-ASS/REQUTSTTTONED/NCLI/COURT COIMNED MEETTNGS

Number ofmeetings held

Typc ofmccting
Total Number of

Membcn entidcd to
acend meeting

Anendance

Number of
mcmbcn ancnded

(% oftotal
shareholding

Annual General Meeting 2710912021 9 84.O3

B. BOARD MEETINGS

Numberof meetings held

S.

No. Dateofmeeting

Anendance

Numberof
dircctors anended

o/o of
anendance

I 2610412021 5 3 60

2 1910812021

t5lt2l202t

5 5 100

3 5 4 80

4 0810212022 5 4 80

C COMMITTEEMEETINGS

Number ofmeerings held 4

S.

No.
Dateof
meeting

Total Number of
Members as

on rhe &tc of
the meeting

Attendance

Numberof
members attended

i6 of
anendartcc

I Stakeholders Rclarionship Comminee 2U0412021 3 66.67

2 Sekcholders Reladonship Comminee 2710912021 3 66.67

3 Stakcholders Relatiooship Commiace 23ltrl202l 3 2 66.67

4 Stakcholdcrs Rclatiorship Comminee 1210y2022 3 100

28

I

Date of
meeting

Tota.l Number of dircctors

associated as on the
&tc of mceting

Tlpc o[mccting

2

2

3



D. -ATTENDANCE OF DIRECTOFS

X -REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

Nil

Number of Managing Director, !(/hole+ime Drccron and/or Managcr whose remunerarion
deeils to be entcrcd

Number ofCEO, CFO and C,ompany secretary whose remunerarion deails to be cntered

S.

No.

Board Meetings Commince Mectings Whether

aftended AGM
hcld on

Number of
meetings

which

director was

endded to
attcnd

Number

of
mcctings

anendcd

oh of
ancnda-

nce

Number of
meetings

which

dircctor was

cntitled to

attend

Number

of
mcetings

aaended

o/o of
anenda-

n@ g/N/NA)

I AJIIlHOMAS 4 4 100 4 4 100

AGM to bc
heldon

t510912022

2 SHANTHI THOMAS 4 3 75 4 4 100

3 AI'PARANDA DEVAIAH BOPANA 4 2 i0 4 I 25

4 RAMAS\UAMY\TNIIJC,OPAIAN 4 j 75 0 0

5 S\7AMINAII]AN CANESAN I 4 100 0

0

S.

No.
Designation Gross Salarv C-ommision

Stock

Option/
Sweat

equity

Othen Total Amounr

I 0

lbta.l 0I
0

Name Designarion Gros Salary C-ommission

Stock

Option/
Sweat

eguity

Orhers Total Amount

I 0

Toral 0
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Name of thc Director

0

0 0

Name

S.

No.



Number oforler directors whose remuneration details to be entered

)(I. MAITERS REI.AIED TO CERIIFICAIION OF COMPLIANCES AND DISCLOSURES

*A Vhether the compa-ny has madc compliancrs and disclosurcs in respect of O Yo
applicablc provisions of the Companies Act, 20 I 3 during dre year

B. IfNo, give reasons/observations

ONo

xII. PENA.LryAND PUNISHMENT - DETAI[S THEREOF

(A) DETAILS OF PENALIIES/ PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS

X,,

(B) DETAITS OF COMPOUNDING OF OFFENCES x",

5

Name Designation
Gross

Salary C-ommision

Sto&
Option/
Sweat

eq"ity

Orhers
Total

Amounr

l AJIT TTIOMAS Dirmor 0 0 0 40,000 40,000

SHANTHI THOMAS 0 0 0 30,000 30,000

3 APPARANDA DEVAIAH BOPANA Direcor 0 0 0 20,000 20,000

4 RAMAS\flAMY VENUC,OPAIAN Direc'ror 0 0 0 30,000 30,000

5 S!(/AMINATI IAN GANESAN Director 0 0 0 40,000 40,000

Total 0 0 1,60,000 1,60,000

Name ofthc
company/directorJ

officcn

Name of the couny'

concemed

Authoriry

Datc of
Ondct

Name oftheAct and
section underwhich
pendised /punished

Details of
penalry/

punishment

Details ofappeal
(ifany) including

Presentstalus

Namc ofthc
company/dircctorJ

offccrs

Neme ofthe couny'

conccmcd

Authority

Datc of
Ondcr

Name of the Act and

scction under which
offcnce committcd

Paniculars of
offence

Amount of
compounding

(in Rupees)

30

S.

No.

Direcror

0



KII. \fllrether complete list of shereholders, dcbenturc holdcn has bcen cndoaed as m ettachmcnt

O ves Ou"
(will bc anachcd whilc 6ling with Rcgistrr of Compenia)

)(V COMPLIANCE OF SUBSECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case ofa listed company or a company having paid up share capital of Ten Crore rupees or more or tumovcr of Fifty Crore

rupees or more, details ofcompany secrerary in whole timepracrice cenifring the annual rerurn in Form MGT-8.

Name

Vhether a.ssociate or fellow Q Associate Q Fellow

(a) The rerum states the facs, as they srood on rhe date ofthe dosurc ofthe financial year aforesaid conecrly and adcquatcly,

(b) Unless otherwise exprcssly stated to the contrar), elsewhcre in this Return, thc Company has complied with all the

provisions ofthc Act during thc financial year.

Dedar.tion

I am Aurhorised by rhe Board ofDirecton ofthe compary vide resolution no dated

(DD/MMIYYYY) to sign this form and dcclarc that all the rcquiremenr of the Companics Act, 2013 and rhc nrles made

thereunder in respect ofthe subject matter ofthis form and matters incidcntal thcreto havc been compilcd with, I frrnhcr
dedare thac

1. 1i(/hatever 
is sated in this form and in the anachmcnr thereto is true, corcct and complcte and no information material

to the subject matter ofthis form has been suppressed or conceded and is as per the original rccords maintained by the
comPany.

2. All the rcquired atachmens have been completely and legibly anachcd o rhis form.

Note: Attention is also drawn to the provisions ofSerction 447, section 448 and 449 ofthe Companies Act, 2013 which
ptovide for puaishment for Faud, punishment for 6lse statement and punishment for false evidencc respectively.

To be digitzlly signed by

DIN ofthe director

I

I
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Cenifi cate of practicc number

IlVe cnifr that:

Director



To be digitdly signed by

Q Company Secraary

O Company Secreury in Practice

Membership number

Atadrmens

1. List ofshare holders, dcbenturc holdcrs

2. Copy of MGT-8

3. Optional Anachmen(s), ifany

Cenifi catc of practice number

Lis ofattachments

Noa: Tbc aboac Annual ktan (MGT-7) is prcpaad at on Matth 31, 2022 a pct tbe ncwfotmat prcsctibcd by thc C,ampe a
(Mansgone t and Admhistation) Amcndmat fub, 202 t . Tltc Antul Gaoal Mcctilg (AGM) it schcdubd a bc hcU on

&?t rrrbcr 15, 2022. Thc Conpany woilfb thc *t$ compbudAnul k*n (MG717) ahngwith tbe t'oru MGTS drb tiCr"d

b1 *e l\actbng Compary Scotury cmifiing thc Anual R.tum (MG7:'7) afo thc conpbtion ofAGM.
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ANND(URE 5

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

l. A briefoudine on CSR Policy the Company - Not applicable

The Company has undenaken activities relating to the following areas for th e fitancial year 2021-22.

i Promodon of Health Care

ii Promoting Social and Economic Devdopment.

iii. Activitics cnvisaged in the Schedulc \rII ofthe Companies Act, 2013.

2. Composition ofthe CSR Comminee - Not applicable

Since the CSR amount requircd ro be spcnt by the Company during the Financid Year 2021-2022 was less than Rs. 50 la.khs,

the CSR functions had bten discharged by the Board ofDirecton ofthe Company in pursuance ofrle provisions of Section 135

(9) ofthe Companics Act, 20 1 3 as amended.

3. Details of the weblink where composition of the CSR Committee, CSR Policy and CSR projects approved by rhe Board are

disclosed on the wcbsite ofthe Company- The details ofCSRamount spent by the Company duringthe FinancidYear 2021-

2022 uc separately mentioned in this RePort.

4. Deails oflmpact assessmenr ofCSRprojecs carried out in pursuance ofsuh.nrle (3) ofnrlc 8 ofthe C-ompanies (Corporate Social

responsibility Policy) Rules, 20 I 4. - Not Applicable.

5. Deails ofrhe amount available for set offin purmance ofsuLnrle (3) ofnrle 7 of*re C-ompanics (C-orporate Social P.aponsibility

Policy) Rulcs, 2014 and amount rcquircd for set offfor the financial year, ifany
(Rupces in taklu)

FinancialYear
Amouat availablc for set-offfrom

preceding fi nancial years

Amount required to be set-off
for the financial year, ifany

I 2021-22 NIL NIL

(Rupees in tekhs)

380.75

7 .62

NIL

NIL

7 .62

(b). Details ofCSR amounr spent against ongoing projecs for tie fina.rrcial year : NIL

6.

7 (t).

7 (b).

7 (c).

7 (d\.

8 (a).

Avcragc net profit ofthc Company as per Sccdon 135(5)

Two percent ofaverage net profit ofthe Company as perSection 135 (5)

Surplus aising out ofthe CSR projccs or progiammes or activities ofthe prcvious financid years

Amount required to be set offfor the financial ,,ear.

Total CSR obligtion for thc financial year

CSR amount spent or uaspent for thc financial year

Toal Amount
Spcnt for thc
Financial Year

(in Rs. t akfis)

Amount Unspent

Total Amount transferred to Unspenr CSR
Account as per Scction 135(6)

Amount transferred to any fund specified

under Schcdule VII as per second proviso to
Section 135(5)

Amount Datc oftransfer Name of the fund Arnounr Dateoftransfer

NIL NIL NIL NIL NIL

3i

sl.

No.

7.U



d. Amouut spent in Administrative Overheads

e. Amount spent on Impact Assessment, ifapplicable

f. Total amount spcnt for rhe Financial Yeer (in Rs. takls)

g. Excess amounr for set off, ifany

N]L

NA

7.64

SI

No.
Name ofthc

Projecr

Item from
the list of

activities in
ScheduleMl

to the Act.

t ca.l

AIEA

(Ye6/

No)

Location ofthe project
Amount
spent for

fie projea
(in Rs.

takhs)

Mo&
of imple-

mmta-

rion Direcr

Modc oflmplancnation

duou$ IrnpbnoorgAgsq,

Sute District Name
CSR

Registration
Number

I Thking care of
aged people and
providing rhem
food, stay,

firlfilling their
basic needs and
raking care of
the sick and
bed-ridden

Promoting
Social &
Economic

Dwelop
ment

No Maharashua Mumbei 5.00 The
Society

ofthe
Home
for thc

&ed'
lvl r-rnrbai

csR0000J672

2 Suppon to old
age home

l\() Karnau-ka Bangalore 2.00 No Lirde
sisters

ofthe

csR0000l7i5

l Providing Free

accommodation

for poor patients

and by-starders
Suppon for
purchase of
Ambulance

Promoting
Health
Grc

No Kerala Tiivandrum 0.64 No Adrarn
Chad-
ublc
Trusr

c5R00025556

TO IAL 7 .64

st.

No.
Partioia$

Amount
(Rs. Laklu)

I Two percent ofaverage nct profit ofthe Company as per Section 135(5) 7.62

U Total amount spent for thc Finarcial Ycar 7 .64

lli Excess amount spent for the Financial Yeer 0.02

Surplus arising out ofthe CSR proiecrs or Programmes or activities ofthe prerious financial years, ifany

Amount available for set offin sucreeding finaocial yerrs

}jll-
0.02

34

(c). Details ofCSR amoun! spent against orher than ongoing projects for the financial year:

Promoting
Social &
Economic
Develop-
ment



9(a). Dctails ofUnspent CSR amount for the preceding thrce financial years: NIL

9(b). Details ofCSR amounr spent in dle financial year for ongoing projrcts ofthe prcceding financial year(s): NII--

10. Dctails relating ro rhe assc crcared or acquircd rhrough CSR spent in the financid year.- No capiral assets were created or

acquircd through CSR fund during thc finan cial year 2021-22.

ll. Reason(s), ifthe Company has hilcd to spend two per cent ofdre average net profit as per Section 135(5).- NA

During the year, the Company has spent an amount ofPs.7.64 lakhs instead ofspending the required amount ofRs.7.62

lakhs. There is no shomfr.ll, and rie company intends to set offthe additiond amount of Rs. 0.02 Lakhs to the succeeding

firuncial years.

Since the CSR amounr required to be spent by the Company during the Financial Year 2021-2022 was less than Rs. 50 lakhs,

the CSR functions had been discharged by the Board ofDirectors ofthe Company in pursuance ofthe provisions of Section

135 (9) ofthc CompaniesAct, 2013 as amendcd.

For and on Behalf of the Board of Directors

Chennai
26.07.2022

Ajit Thomas

Chairman

DIN : 00018691
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INDEPENDENT AUDITORS' REPORT
To the members of The Midlznd Rubber & Prodace Company Limiud

Repon on the Staodalone Financid Stetements

Opinion

We have audited the standalone financid statements of The
Midland Rubber & Produce C-ompany Limited, Kochi (lhe
Company"), which comprise the balancc shect as at 31st
March 2022, and t}re statement of pro6t and loss, and
statcmenr ofcash flows for the year cnded, and notes to the
financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to dre best of our information and
according ro the explanations given to us, the aforesa-id

standalone financid satements give the information required

by the Companies Act 2013 ("thc Act") in the manner so

required and give a true and Eir view in conformity with the

accounting principles generally acceptcd in India, ofthe state

of affairs of the Compaay as at Ma.rch 31, 2022, aul,d. profrr
and irs cash flows for the year ended on that &te.

Basis for Opinion

We conducted our audit in accordance with the Standards

on Auditing (SAs) specified under secrion 143(10) of the
Companies Act, 20l3.Our responsibiliries under those

Sm-ndards arc funlrer d elc;i,tri,ir,;,iteAtd.iuri Ra?o*ibilitits

for thc Ardit ofthe Surdalou Firuncizl Sutanafr lle:c,lion of
our repon. Ve are independent ofthe Company in accordance

wirh rhe Codt ofEthin issued by thc Institurc ofCharcred
Accountants of India (ICAI) together wirh the cthicd
requircmcnts rhat are relev-ant to our audit ofthe staaddone
financid stztements under the provisions ofrhe Companies

Act, 20 I 3 and the Rules there undcr, and we havc firlfilled
our other ethical responsibilities in accordance witl thcse

rcquirements and thc Code ofEthics. \(c bclieve that the

audit evidence we have obtained is suficicnt and appropriate

to provide a basis for our opinion

Informatb" Odr"t .t". rhe Staodalorc Finarrial Samcos
and Auditor's Report Thercon

Thc Company's Board of Directors is rcsponsible for the

other information. The otier information comprises rhe

managcmena report, is annuures, Board! Repoft induding
annorures, Directort Responsibility statcmcnt, but do€s not
include the standalone Financial Statcmens and our Audit
Repon thcreon.

Our opinion on the standa.lonc financial satcmcns does not
cover thc othcr information and $,r do not qPrcss any form
of assurancc condusion drcron.

In conncction with our audit of thc sranddonc ffnancid
satemants, our rcsporuibiliry is o rtad dr odrcr information

and, in doing so, consider whcthcr drc odrcr information is

marcridly inconsistcnt with rhc strndalonc financial

statements or our knowledge obtaincd during the course of
our audit or otherwise appears to be matcrially misstated.

lf, based on the work we have pcrformed, we conclude that
drcre is a material missutemcnt of this odrer ffirmation, we

arc rcquired to report that frct.l|(e have nothing ro repon in
this regard.

Responsibilities ofManagement and Those Charged with
Govemance for the Financial Starcmenr

Thc Company's Board of Directors is responsible for the
marters stated in section 134(5) ofrhe Act with respect to
the preparadon of these srandalone financial statements

that give a true and fair view of the financid position,
financial performance and cash flows of the Company in
accordance witi tie accounting principles generally accepted

in lndia, including the Accounting Standards specified
under section 133 of thc Act. This responsibility also

includcs maintenance ofadequate eccounring records in
accordance with the provisions of tlrc Act for safeguarding of
the asseu ofthe Company and for preventing ard detecting
Fauds and other irregularities; sclcction and application of
appropriate accounting policies; making judgmens and

esrimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intcrnd
financial controls, drat werc openting effeoively for ensuring

the accuracy and completeness ofthc accounting records,
relevant to the preparation and presentation ofthe financid
statcments that give a true and 6ir vicw and are 6ee fiom
material mistatement, whcticr due to fiaud or error.

In preparing t}e financial s(atcments. management is
responsible for assessing the Companyt abiliry to continue
as a going concem, disclosing as applicable, matten rclated to
going concem and using the going concern basis ofaccounting
unless management either intends to liqui&te the Company
or to cease operations, or has no realistic alternative but
to do so.

Thc Board ofDirecton are alrc responsible for overseeing dte
Company's fi nancial reponing process.

Auditols Responsibilities for the Audit of the Fioaacial
Stetemerrte

Our obiectives are to obtain reasonable assunnce about
whethcr the financial statements as a whole are free from
material misstatement, whether due to fiaud or errot and to
issue an auditor! report that indudes our opinion. Reasonable

assurancr is a high level ofassurance but is no( a guaranree

that an audit conducted in accordance with SAs will dways
detect a materid mistatement when ir exists. Misstatements

can arisc from ftaud or error and a-re considered materid if,

individually or in the aggregatc, they could reasonably be

cxp€cted to influencc the economic decisions ofusers mken

on the basis ofthesc financial statemens.
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As pan of an audit in accordance with Sfu, we exercisc

professional judgment and maintain professiond scepticism

rhroughout the audir. Ve also:

o ldentify and assess the risk ofmaterial misstatement of
the finalcia.l statemena, whethcr duc to fiaud or error,

design and perform audit procedures responsive to those

risks, and obtain audit evidence rhat is sufficient and

appropriare o provide a basis for our opinion. The risk

ofnot detecting a material misstatement resulting ftom
fraud is higher tha-n for one resulting from error, as

fraud may involve collusion, forgery intentional
omissions, misrepresenations, or thc override ofinemal
consol.

o Obtain an understanding ofinternal control relevant

to the audit in order to design audit procedures that are

appropriate in the circumstances. Under section

143(3Xi) of the Companies Act, 2013, we are also

responsible for cxprcssing our opinion on whether the

company has adequate intemal financial controls system

in place and the operating effecdveness ofsuch conuols.

o Evaluate tie appropriateness ofaccounting policia used

and the reasonableness of accounting estimates and
related disclosures made by management.

o Conclude on thc appropriateness ofmanagemcnrt use

ofthe going concern basis ofaccounting and, based on

the audit evidcnce obtained, wherher a material
uncerta.inty exists related to events or conditions rhat
may cast significant doubr on the C-ompanyt abiliry to
continue as a going concern. If wc conclude that a

material uncertainry exists, we are required to draw
attention in our auditor's repon to tl.re rclated disdosures

in rhe financial sratements or, ifsuch disclosures are

inadequate, to modi[y our opinion, Our conclusions
are based on the audit evidence obtaincd up to the date

of our auditor's report. Howevcr, future evens or
conditions may cause rhe Company ro cease ro continue
as a going conccm.

o Eva.luate the overall prescnation, structure and content
ofthe financial statements, including the disclosures,

and whether rie financial satements repres€nr

the underlying transactions and svcn6 in a manner
rhat achieves fair presentation.

Materiality is the magnitude of misstatemcnts in the
standalone financial statements that, individually or in
aggregate, makes it probable rhat the economic decisions ofa
reasonably knowledgcable user of the financid statements

may be influenccd. We consider quaatitativc materiality and

qua.lirative facrors in (i) planning the scopc ofour audit work
and in evaluating the resuls ofour work; and (ii) to ev'aluate

rhe effect ofany identified misstatements in the financial
s&ttements.

'We communicate with those charged with governancc

rega-rding, among other matters, the planned scope a-nd

timing ofrhe audit and significant audit findings, including
any significant deficiencies in internd control that we identify

duringouraudit.

V'e also provide those charged with govcrnance with a

statemenr that we have complied with relevant ethical
requiremenrs regarding independence, and to commuricate
with them dl relationships and other marters that may
reasonably be thought to bear on our independence, and

where applicable, relared safeguards.

From rhe matters communicated with those charged with
governance, we determine those matters that were ofmost
significance in thc audir ofthe sandalone financial satemens
ofthe current period and are therefore the key audit matters.
Ve describe these maners in our auditor's repon unless law or
regularion precludes public disclosure abou! the matter or
when, in extremely rare circumstances, we determine that a
matter should not be communicatcd in our report b€qluse

the adverse consequences ofdoing so would reasonably be

cxpected to ourwcigh the public intercst bcnefia of such

communication.

Repon on Other l-egal and Regulatory Requirements

l. As required by The Companies (Auditort Repon)
Order, 2020 ('the Order") issued by the Central
Government of India in terms ofsub-section (l l) of
section 143 of the Act, we give an Arnexure A, a
Satemcnt on matters specified in parryraph 3 and 4 of
the said order, to the extent applicable

As rcquired by Section 143(3) of the Act, we repon
that:

(a) We have sought and obsined all the information
and ocplanations which to rhc best ofour kno*,ledge

and belicf were necessary for rhe purposes of our
audit.

(b) ln our opinion, proper bools ofaccount as required

by law havc been kepr by rhe Company so far as it
appcan from our examinadon ofthose books.

(c) The Balancc Sheet, the Statement ofProfir and t oss,

and the Cash Flow Statemcnr dcalr with by this
Rcpon arc in agrecrncnt with thc books ofaccounts
ofthc company.
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(d)ln our opinion, the aforesaid staadalone financial
statements comply wirh the Accounting Standards
specified undcr Section 133 ofthe Ac, rcad with
Rule 7 ofthe Companies (Accouns) Rules, 2014.

(e) On thc basis ofthc wrinen represenatiors recrived
fiom the directors as on 3l"March 2022 taken on
record by the Board of Directors, none of the
dircctors is disqualified as on 31" March 2022 from
being appointed as a director in terms ofSection
164 (2) ofthe Act.

(f) !7ith respect to adcquacy of internal financial
controls over financial reponing of the company
and the openting cffectiveness ofsuch controls, refer
our separatc repon in Annexure Bi

(g) Widr respec to the othcr matters to be included io
the Auditor's Report in accordance with the
requircments of section 197(16) of the Act, as

amendcd:

ln our opinion and to the best ofour information
and according to the explaaarions given to us, the
company has not made any paymens which ate
covered under sccrion 1 97 read widr Schcdule V of
the CompaniesAct, 2013.

(h) \Vith respect to thc other mafters to be included in
the Auditor's Repon in accordance wirh Rule I I of
the Companies (Audit and Auditors) Rules,20l4,
in our opinion and to thc best ofour information
and according to lhc explanacions given to us:

i The company has disclosed the impact of
pending litigations on is financial position in is
financial statemens -Reftr Note 27(b) to the
financid statemens

ii. The Company did not have any long-term
contracs induding derivative contracts 6r which
there were any matcrial foreseeable losses as at
March 3l, 2022.

iii. Therc has been no delay in transfrrring amouns,
required to be transferred, to the Investor
Education and Protcction Fund by thc
C.ompany.

iv. (a) The Managemcnt has reprcs€ntcd that, to
the be.st of is knowledge and bclie6, no
funds (which are matcrid either individually
or in thc aggrcgatc) have been advanced or
loancd or investcd (cither ftom borrowcd
funds orslurc prcmium or anyodlq souccs
or kiod offunds) $ rie Company to or in
ary odr.! p6son ot an:iry, induding forcign
cntity ("lntcrmediaries"), with thc
udasrandirg, vfudrr rccondcd in writing

or otherwise, rhar the Intermcdiary shall,
whether, direcdy or indirecdy lcnd or invest
in other persons or cntities identified in any
manner whasoever by or on behalfofthe
Company ('Ultimate Beneficiaries") or
provide any guarantee, securiry or the like
on behalf of the Ultimate Beneficiaries;

(b) The Management has represenred, that, to
the best ofits knowledge and belief, no
filnds (which are material eitier individually
or in thc aggregate) have been received by
the Company fiom any person or enriry
induding foreign entity ("Funding Pades'' ),
with the understanding, wherler recorded
in writing or otherwise, that the Company
shall, whether, directly or indirectly, lcnd or
invest in other persons or enriries identified
in any manner whatsoever by or on behalf
of the Funding Party ("UIrimate
Bcneficiaries") or provide any guarantee,
seorriry or dre like on behalfofthe Ultimate
Beneficiarics; and

(c) Based on the audit procedures that have
been considered reasonable and appropriare
in the circumstances, nothinghas come to
our notice that has caused us to believe that
the representations under suLclause (i) and
(ii) ofRule I 1(e), as provided under (a) and
(b) above, conrain any material
missatement.

(v) The final dividend proposcd in the previous
year, declared and paid by the Company during
the year and rhe interim dividend declared and
paid by the Company du-ring rhe year and until
the date of this report are in compliancc with
Section 123 ofthe act.

Funher, the Board ofDirecton ofthc Company
have proposed final dividend for the year which
is subject to the approval ofthe members at the
cnsuing Aanud General Meeting. The amount
of dividend proposed is in accordance with
section l2J ofthe Acr, as applicable.

For SURI & CO.
Chanered Accountalts

Firm No.004283S

G. Rengarajan
Parmer

Membership No. 219922
UDIN: 22219922ANRBDPl 524

Chcnnai

26.07.2022
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ANNEXURE A TO THE REPORT OF THE AUDITORS

To the members of The Midtand ktbber d Produce Compatty Limitcd

The Annexure refered to in Indcpcndent Auditors' Report

to thc members ofthe company on the frnancia.l statements

for the year ended 31st March 2022, we rePon thac

,) (a) A The Company has maintained proper records

showing full paniculars, including quantitative
deeils and siruation of Fixed Assers.

B. The company does not have any intangible assetl

and hence clausc (i)(a)(B) of the Order is not

applicable for the year.

(b) The Company has a regular programme ofphysical

vcrification ofits fixed assets by which all 6xcd assets

are verified in a phased manncr over a period of
three years. In our opinion, rhis priodicity ofphpical
vcrification is reasonable having regard to the size of
the Company and the narure of its assets. In our

opinion, and according to the information and

explanadons given to us, no materid discrepancies

were noticed on such verification. \
(c) According to *re information and erplanations g cn

ro us and on the basis of our examination of the

rccords of the Company, the title deeds of the

immovable properties (orher than immovable
properties x,here the company is the lessee and the

lease agreement are in favour oflessee) disclosed in
rhc Financid Satemens arc held in dte name of rhe

comParly.

(d) According to dre information and o<planations given

to us and on the basis of our examination ofthe
records of the Company, the Company has not
revalued its Property, Planr and Equipmenr
(including fughr ofUse assets) during the year.

(c) Based on dre information and explanations given to
us, no proceedings have been initiated during the

1er or are pending against the Company as at March

31, 2022 for holding any bcnami properry under

the Benami Transactions (Prohibition) Act, 1988

(as amended in 20l6) and rulcs made thereunder.

ii) (a) The Physical verification of inventory has been

conducted at reasonable intcrvals by the
management during the year. ln our opinion, tie
frequency ofsuch verification is reasonable. V'e were

informed tha! no material discrepancies io qcess of
I 07o or more in aggrcgate for each dass ofinventory
wcrc noticed. The discrcpancies noticed on
vcrification benvecn the phpical stocks and rhe book

records have been properly dealt in the boola of
accounts.

(b) Acconding to t}le information and o<planation given

to us and on the basis of our exemination of rhe

records ofthe compary, thc company has not been

sanctioned overdraft limit ofmore than five crore

rupees, in aggregate, from banks on the basis of
sccuriry of current assets. Hence, rePorting of
submission of thc mond y remms or satements filed

by the company with such bank are nor applicable

iii) The Company has madc investments in Companies

and tie same are not prcjudicial to the Companyt

interest. According to rhe information and cxplanation

givcn to us and on the basis ofour examination ofthe
reconds ofthe Company, tlc C-ompany has not provided

guarantee or securiry or granted any advances in the

nature ofloans, secured or unsccured, to companies,

firms,limited liability partnership or any other parties

during the year. Accordingly Para 3 (iii) (a) to (0 ofthe
Order are not applicablc.

iv) According to rhe information and explanation Siven to

us and on the basis ofour examination ofthe records,

the Compary has notgiven any loans, orprovided any

guarantee or security as specified under Section 185 of
the Companies Act, 2013 and the Company has not

provided any guarantec or sccuriry as spccified under

Scction 186 ofthe Companies Act,20l3.

v) The Company has not accepted any deposis or amouns

which are deemcd to be deposis under the directives of
the Reserve Bank oflndia and the provisions ofSections

73 ro 76 or any other rclevant provisions of the

C.ompanies Act, 20 I 3 and the rules ftamed thereunder,

whcre applicable. Accordingly, tlle provisions ofclause

3(v) of the Order are nor applicable.

vi) The maintenance ofcost records has been specified by

the Central Governmcnt under section 148(l) ofthe
Companies Act, 2013. \(/e have broadly reviewed the

books ofaccouns rclating to matcrials, labour and odrer

items ofcost maintaincd by the Compaay purcuaot to
the C-ompanies (C.ost Rccords and Audit) Rules, 2014,

prescribed by thc Central Govcrnment for the
maintcnancc ofthe cost rccords under sub-sectiol (l)
ofSection i48 ofthc Companies Act, 2013, and are of
the opinion that, prima facic, thc prescribed accounts

and cost rccords havc bccn made and maintaincd.

Howcver, we have not carricd out any detailed
cxaminarion of dre cost reorrds widr a view to daerminc
whethcr rley arc accuratc or complac
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vii) a) According to the information and o<planations given
to us and based on our o<amination ofthe recor& of
the company, the Company is rcgular in dcpositing
undisputcd satutory dues induding Provident Fund,

Employce Sate Insurance Fund, IncomeTax, Goods
and Service Tax, ccss and other statutory dues

applicable rc it. No undisputcd statutory ducs wcrc
ouaanding as at thc last &y ofthe financial year for
a period ofmore than 6 months from the date they
became payable.

The details ofDisputcd Statutory dues which have

not been are as under:

viii) Based on the information and explanation given to us,

and based on the records verified by us, therc wcrc no

transactions reladn8 to prcviously unrecorded income
that have been surrendered or disclosed as income during

rhe yca-r in the tax assessmcnts under the Incomc T5x

Act, 1961.

ix) a) Based on the information arrd explanations given to
us and based on our vcrification ofbooks ofaccouns,
the company has nor dehulted in repayment ofloaru
or other borrowings or in the payment of interest

tlereon to any lender.

b) Based on the explanation and information given to
us, the Company has not been dcclarcd willful
defaulter by any bank or financial institution or
go\,€mme nt or any govemment authoriry.

c) Based on the cxplanation and information givcn to
us, thc company has not obaincd any term loan and

hence clausc 3(ix)(c) ofthc Ordcr is not applicable.

d) Based on thc information and qPlanation givcn to
us and based on an overa.ll oramination ofdrc fiuncid
statements of the Company, funds raised on short

term basis have, prima facie, not bccn uscd during
the year for long-tcrm purPoses h fic ComPan/.

e) The company has not takcn any funds from any cntity
or pe$on on account ofor m mect thc obligation of
its subsidiarics as dcfined undcr thc Companics Act'
20 I 3. Accontingly, dause 3 (ix) (c) ofthe Ondcr is not

applicable.

b)

,{mounl Daid

u*r oirres
pcdinl find

Forum $,herc

dis?ut€ is

pending

Name of the

Sutute

Nature of

the dues

Amount

Disputed

IGSI / CS'I for tE
lse$nmt ){3r
2m2./ol & 200105

10.29,144 t{il Assirtant
Cornftisioner

I(emlx Genemi

Sales Tex ,{.1

DeU!
Crmmi$ioner
lppeels

Cdnl &h
Taxld

A5s€smsll yt rs

199&/99, 1999 2m0
2N?!$, 7fn1,n5

m4fl&nr7/18

10,i0.000
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fl The company has not raiscd any loans during thc

ycar on the pledge ofseorrities held in its anyentiry
or person on account ofor to meet the obligation of
its subsidiaries as defincd undcr thc Companies Act,

20 I 3. Accordingly, clause 3 (ix) (0 ofthc Order is not

applicable.

x) a) The company did not raise any moncy by way of
initial public offer or funherpublic offer (including

debt instrumenr) and tcrm loans during the year.

Accordingly Para 3 (x)(a) of the Ordcr is not
applicable.

b) During thc year, the company has not madc any

preferential allotment or private placemelt ofshares

or convenible debenrucs (ftrlly, partidly or optionally

convenible) during the year and hence reponing

under dause 3(xXb) ofthc Order is not applicablc

xi) a) Based on thc cxeminarion ofthe books and records

ofthe Company and according to the information

and explanations given to us, there was no fiaud by

the Company and no fraud on thc Company has

been noticcd or reponed duing the ycar.

b) Based on rlc information and explanatlon givcn to

us and based on the o<amination of thc compaayi

records, no rcpon under sub-section ( I 2) ofsection

143 of the Companie! Act has bcen filed by the

auditors in Form ADT4 as prcscribed under nrlc I 3

ofCompanics (Audit and Audiors) Rulo, 2014 widr

thc Cenral Governmcnt dudng thc ycar and uPto

rhc date ofthis rcpon.

c) The company does not fall within drc ambit ofdrc
provisions ofsection 177(9) ofthc ComPanies Act

2013 rcgarding yrgil Mo&arism. AcoodiryV, &usc

3(xiXc) of thc Order pcnaining rc whisde blowcr

complaints is not applicable.

xii) Thc Company is nor a Nidhi Company' Accordingly

Para 3 (xii) ofrhc Order is not applicablc.

xiii) In our opinion, thc Company is in compliancc with

Sccion 188 ofthe Compaaics Act, 2013 widr rcspcct

to applicablc transactions with the rclatcd Panics and

rhc dctails of rclatcd parr,, u?nsactions havc bccn

disclosed in thc standdonc financid tatcments rs

rcqulcd by drc rpplicablc Accotroting Stan&rJs. Scction

177 ofthe Companics Act is not applicable.



xiv) a) In our opinion, based on the information and

orplanation given to ru, secrion I 38 ofrhe companies

act is not applicable to thc company. However,

according to the information and explanations grven

to us, tlc company has an interna-l audit system

commensurete with *tc size and narue ofits btrsiness;

b) Wc have considered the rcports of the Internal
Auditors for the pcriod undcr audit

rv) Based on the information a-nd cxplanarions given to us

and based on thc audit the books ofaccouna, during
the ycar tlc Company has not entered into any non-

cash rransactions with is directors or persons connectd
with irs directors and henct provisions ofsection 192 of
t}lc Companies Act, 2013 arc not applicablc to the

Company.

xvi) a) ln our opinion, the Company is not requircd to be

rcgistered under scction 45-lA ofthe Reserve Bank

oflndia Act, 1934. Accordingly, clause 3(xvi)(a) of
the Order is notapplicable.

b) In our opinion, the Company is not rcquired to be

rcgistered under scction 45-lA ofthe Reservc Bank

oflndiaAct, 1934. Accordingly, clause 3(xvi)(b) of
the order is not applicablc.

c) Thc company is a not Core Investmcnt Company
(CIC) as defincd in the regulations made by the
Rcscrve Bank oflndia and hcnce clause 3(xvi)(c)
and 3(xvi)(d) ofthe Order is not applicable.

xvii) The Company has not incurrcd cash losscs during the
financial year covcred by our audit and the
immcdiately preceding fi nancial year.

xviii)Thcre has bccn no resignation ofthc statutory auditors

during the ycar and accordingly, the prwisions ofdause
3(xviii) ofthc Order is not applicablc.

(xix) On rie basis ofthe financid ratios, ageing and o<pected

dates of real ization offinancia.l asseu and payment of
financia.l liabilir ies, other information accompanying
tle financial statements, our knowledge ofthc Board

of Directors and management plans and based on our
examination of the evidence supporting the
assumptions, nodring has come to our aftention, which

causcs us to believe that aly matcrial uncenainry exists

as on the date of the audit repon indicating that
company is incapable ofmeeting its liabilities cxisting

at the datc ofbalance sheet as and whcn they fall due

witlin a period of one year from the balance sheet

datc. Wc, howevet srate rlat this is not an assurance as

to tle future viability of the company. We funher state

rhat our reponing is based on rhe facs up to the date

ofrhe audir repon and we neither give anyguaranree

nor any assurance that dl liabilities falling due within a

period ofone year ftom the bdance shcet date, will get

discharged by tle cornpany as and when they fall due.

(n<) In our opinion and according to thc informarion and

explanations given to us, there is no unspent amount
undersub-section (5) ofSection 135 ofthe Companies

Act 2013 pursuant to any project. According clauses

3(>or)(a) and 3(p<)(b) ofthe Order are not applicable.

For SURI & CO.
Chartcrcd Accouotants

Firm No.004283S

Chennai

26.07.2022

G. Rengerajan
Parmcr

Membership No.219922
VDIN. 222I9922ANRBDPl 524
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ANNEXURE B TO THE REPORT OF THE AUDITORS
Tb the mcmber of Thc Midhnd Rubba & I)o&tce Company Limitcd

Repon on the lntemal Financid Conrols under Cleuse (i)
ofSuEsection 3 ofSection 143 ofthc C-omFniesAcr,2013
f the Acr")

!7e have audited the intcrnal financial controls over financid
reporting of THE MIDI-AND RUBBER Ed PRODUCE
COMPAI.{Y LIMITED (the Company') as of 3l-March-
2022 inconjunction with our audit ofthe standalone financial
slatements ofthe Company for the year cnded on thar dare.

Management's Responsibility for Intemal Enancial Connols
The Company's managemenr is responsible for establishing
and maintaining internal financial conrrols based on the
internal control over financial reponing crireria established
by the Company considering the essential components of
internal conrrol stated in the Guidance Note on Audit of
Intcrna.l Financial Controls over Financial Reporring issued
by the Insritute ofChartered Accountants oflndia ('ICAI').
These responsibilities include rhe design, implementation
and maintenance ofadequate internd financial conrrols that
were opcrating cffecrively for ensuring the ordcrly and cfficient
conduct of its business, including adherence to company's
policies, the safeguarding of its asscts, thc preveoriort and
detection offrauds and errors, dre accuracy and completeness
of the accounting records, and thc timely prepalarioo of
reliable finalcial information, as rcquired undcr the
Companics Act, 2013.

Auditort Responsibility

Our responsibiliry is to express an opinion on thc Companyt
interna.l financial conrrols over Gnancial reponing bas€d oo
our audit. We conductcd our audir in accordancc with the
Guidance Norc on Audir oflntcrnd Financia.l C,ontrols ovcr
Financial Reponing (the "Guidancc Notc") and thc Standar&
on Auditing, issued by IO{l and decmed to bc prescribed
under section 143(10) of rhe Companics Act, 2013, to the
extenr applicablc ro an audir of iorcrnal financial controls,
both applicable to an audit of Incernal Financid Conuols
and, both issued by the Institute of Chancrcd Accountaats
of Iodia. Those Standards and the Guidancc Note requirc
rhar we comply with ethical rcquircmcnts and plan and
perform the audit to obtein rcasonablc assurance abour
whether adequate interna.l financial controls over financid
reponing war establishcd and maintaincd and ifsuch conuols
operated effectively in all matcria.l rcrpccs.

Our audit involves pcrforming proccduro to obain audit
svidencc about thc adcquac), ofthc intcrnal financial controls
sys(em over financial rcporting and thcir opcrating
cffectiveness. Our audit of intcrnal financia.l controls ovcr
fioancial reponing included obtaioing an undcrstandiog of
internal financid controls ovcr ffnancial rcportiry, .sscstirg
the risk that a matcrial wcakncss cists, and tcsting end
evaluating rhe dcsign and opcrating cffccrivcncss of intcmd
control based on thc asscsscd risk Thc ptoccdurc sclcctcd
depend on thc auditort.iudgmcnt, induding thc asrcsrmcnt
ofrhe risks ofmarcrid misstarcmcnr ofdrc financid stetcmcntc
whether duc to Faud or crror.

42

We believe that the audit evideoce wc have obtaincd is
su$cient and appropriate ro providc a basis for our audit
opinion on the Company's inrernal financial controls sysrcm
over fi nancial reponing.

Meaning of Internal Financid Conuols over Financid
R€poning
A company s internal financia.l conrrol over financid rcporting
is a process designed to provide reasonable assurance regarding
rhe reliabiliry of finencial reponing and the prepararion of
financia.l srarernents for exrcrnal purposes in accordance with
generally accepted accounring principles. A company's
internal financia.l (ontrol over financial reponing includes
those policies and procedurcs thar (l) perrain to the
maintenance of records rhat, in reasonablc detail, accurarely
and fairly reflecr the transacrions and disposirions ofrhe assers
of the iompanyl (2) provide ..".on'"bl. assurance that
tlansactions are rccordcd as necessarv to oetmit oreDaration
of financial staremenrs in accordance'wi*igen..aily i...pred
accounting principles. and thar rcccipts and expendirures oI
the company are being madc only in accordance with
authorisations of managcmenr and dircctors of rhe company;
and (l) provide reronable assurance regarding prcvcnrion or
timcly dcteccion of unaurhorised acquisirion, usc, or
disposition ofthe company's asscts that could have a material
cFect on the financial sratemcnts.

Ioherent Limitations oflnternd Finencial C-onrols Ovcr
Fioarcial Repofting

Because ofthe inhercat limitations ofinccma.l financial cootrols
over finarcial reponinp including thc possibiliry ofcollusion
or impropcr managemcnt ovcrride of controls. marcrial
misstalements duc to crror or fiaud may oc<ur and not be
detected. AIso, projections of any cvduation of rhe intcrnal
financial controls ovcr financial rcponing to fururc pcriods
are subject to the risk that thc inrcrnal financid conrol orcr
financial reoorrinp mav bccomc inadeouate becausc of
changes in condirio"ns, oi rhar thc dcg..c olcomplianct wirh
the policics or proccdurcs may dercriorarc.

Opi"io"
In our opinion, the Company has, in all matcrid rcspccts, an
adequatc intcrnal financial conrrols sysrcm over ffnancia.l
reponing and such intcrnal financial cootrols ovcr Gnancia.l
rcponing wcrc opcnting cffccdvcly as ar 3l -Mar-2022 bescd
on the inrernal control ovcr financial rcpotting critcria
cstablished by rhc Company considcring thc cssential
componcnr ofinternal control statcd in thc Guidancc Notc
on Audit of Internal Finencial Controls Ovcr Financial
Rcponing issucd by thc lnstitutc of Chancrcd Accountants
of India"

For SURI & CO.
Chartcrcd Accoununs

Firm No.0O42E3S

G. n og.r.i.n
Itrug

Chcnnai Mcmtrcrship No. 219922
26.07.2022 UDIN: 222|9922ANRBDP I 524



BALANCE SHEET
As at )l st Marcb 2022

Pariculars Notes
Figures as at the

end of 3t .03 .2022
Rs. in lakhs

Figures as at rhe
end of3l.o3.2o2l

Rs. in lakhs

I. EQUITY AND LIABILITIES
(t) SbanhoAtrs'Fndr

(a) Share Capital
(b) Raervcs and Surplus

(2) Non - Cwrert Linbilitia
(a) l-ong - term provisions

(3) Gncnt Liabilitits
(a) Shon'Itrm Borrowings
(b) Trade Parables' 

- T.rtrl o.rmtandins dues of Miqo
Enterprises and #ndl enterprises ; and

- Total ouatandine ducs ofCreditors other
thar Micro Encc"rprises and small enterprises

(c) Other Currcnr Liabilides
(d) Shon -Term Provisions

TOTAL
II. ASSETS
(l) Non - Cunctt Att.t

(a) Propeny, I'lant and Equipmcnt and Intangible ascrs

(i) Properry, Plaat and Equipment 6
(ii) Capita.l Vork in Progress

(a) BearerPlans 7
(b) Othcn

3

4

38.91
17,758.72
17,797.63

38.91
16,739.64
r6,778.55

7.02
7.02

I 1.86

403.30
300.12
596.o5

|,3t1.33
18,096.90

1,080.21

r84.45
45.46

1,310.12

5

(b)
(c)

(d)

8
31
l0

Non - current Invcstments
Defercd Tax Asset (Ncd
Other non - crurenr asseu

1,102.45

166.87

19,041.06

6,192.82

6091 .32
80.41
21.09

8,775.47
480.44
3t0.94
3t2.53
714.35

0.23

(2) Cwrcnt AtsB
(a) Currcntlnvcstments
(b) lnventorics
(c) thde Rcceirrablc
(d) Cash and Cash cquiva.lents
(c) Shon - term Loans and advances
(0 Orher current asscr - Accrued Incomc

Signifi cant Accounting Policies

TOTAL

9
t1
t2
13
t4

7,t7t.t9
411.04
100.98

3,536.92
675.71

I1,915.84 r0,593.96

18,096.90

See accompanying notcs to rhc firuncial statcmens

Vidc our repon of&rc aftached

For SURI & CO.
Chanercd Accounwra

Firmi Registration No. 0042835

G. Rengerafen
Placc: Chennai llrmcr
Dzlrc t 26.07.2O22 Membenhip No. 219922

For and on behalfofthe Board of Directors

S. Ganesen
Dirccor

DIN : 08588380

43

11.75
tr.7 5

7.80

298.49
322.88
602.5r

r,231.68
19,04r.06

-1@32
5,766.40

68.4t
2r.09

5,855.90

I

Ajit Thomas
Chairman

DIN:00018691



STATEMENT OF PROFIT AND LOSS
For the Year Ended )lst Marcb 2022

Palticula6 Notes

Figures for the

ye3j ended al .o3 .2022

tu. in lakhs

Figures for the

year ended 31.03.2021

Rs. in lakhs

I Revenuc from operatiorx

II Other incomc

III Toral Revcnue

IV E+enrcs:

C,ost of material consumed

Purchase of Stock-in-Tiade

Changes in Inventory ofFinishcd goo&,
work in progress and sock-in-tnde

Other Manufacn-rring Expcns€s

Employce benefi ts apenses

Financc cost

Depreciation ald amonisation o<pensc

Otier Expenscs

Toui expenses

X Eamingr per Share (ln Rs.)

(l) Basic

(2) Diluted

Face valuc pcr ordina4, sharc - Rs. l0

t5
t6

(l+lt)

5,055.7 4

l,l58.t I
6,213.85

6,247.32

748.32

l9
20

2t
22

36
)1

t7
l8

(+)

988.00

o.77

82.57

920.57

2,500.53

1.37

223.06

47r.45

6,995.64

I ,199. I 8

0.98

34.45

942.87

2,680.03

o.77

166.43

488.40

5,444.215,t8A32

V Profit before exccptional and o<tnordinary items and mx flII-IV)
M Exceptional items 35

VII Extraordinaryitems

Mll Profit Before Tax (V-VI-VID

D( Tax F-xpense

Current tax

Ddcrrcd tax

X Profit AfterTax MN-DO

r,025.53

,66.04

|,59t.57

1,55t.43

r,551.43

260.00

12.00

244.O0

(15.85)

|,3r9.57 r,323.28

339.13

139.13

340. r0

340.to

Scc accompanying notcs to thc financial satcmcnrs

Vidc our rcpon of&tc atachcd

For SURI & CO.
Chancrcd Acrountants

Firmt Rcgistntion No. 0042835

G. Rengarajen
Place: Chennai llrmcr
Datc : 26.07 .2O22 Manbcrship No. 2 1 9922

For and on behalfofthe Board of Direcrors

S. Ganesan
Dirccror

DIN : 08588380

Ajit Thomas
Chairman

DIN:00018691
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CASH FLOW STATEMENT
For the lear erded l1 tt Marcb 2022

Year ended

31.o3.2022
Rs. in lalhs

Year ended

3r.03.202r
tu. in lakhs

A CASH FI,OW FROM OPERATING ACTIYITIES

Net Profit beforc tax and atraordinary items

Adjustmens for :

Dcpreciation

Rubber Rehabilitation Allowancc

Profit /(Loss) on sale ofAssets

Profit on sale oflnvestmcns

Provision for Gratuity

Provision for lrave Encashmcnt

Interest Received

Dividend / Investment income Received

Interest Paid

Dimunition in valuc of Invcsrmens

Capitalisation of Bearer Plants

Operating Profit before wo*ing capital changcs:

Adjustmens for:

Tradc and othcr Reccivablcs

Inventories

Thde Payablcs

Other Currcnt A.ssets

Cash gcnerated from operations

Drect Taxes Paid

Cash flow beforc ocraordinary items

Extraordinary Irems

Net cash fiom opcrating activities

B. CASH FLOIT FROM I\IVESTING ACTT}'ITIES

Purchase of Properry, Plant and Equipmenr

Sde ofProperry, Plant and Equipment

Purchasc of lnvestmcns

Capiul advancc for Purchase ofProperry

Salc oflnvestments ( Net OfTiues)

Sa.lc of RubbcrTiees (Net of Replaaring F-xpenditurc)

Interest Rcceivcd

Dividend / Investment income Rcceived

Net Cash from/(used in) Investing Acdvities

|,025.53 r,551.43

221.06

2.84
(60r.52)
(448.96t

(55.91)

(6.62\

(42.18)

(614.92)

0.79

10.87

t2.07

166.42

1.95
(6.04)

(68.3t)

80.70

3.97
(3.13\

(614.37)

0.77
(29.83)

(496.95) |,o83.32

(146.08)

(18.75)

(156.81)

(32.r2)

(t,835.92)
(2,312.E7\

(251.99)

(2,584.86\

Nil

(2,584.86)

(414.7 4)

27 6.73

(4,r94.99)

7,216.56

(1r.52)

12.18

r,05r.88

729.56

(23r.83)

497 .73

Nil

497.73

(388.35)

47.72

(5,737 .66)

4,506.39

(r9.621

3.33

682.72

45

3988.10 (950.47)

209.96

49.40

(86.1l)
(2,009.t7)



CASH FLOW STATEMENT
For the lear ended )lst March 2022 - Contd.

Year ended

31.07.2022
Rs. in lakl$

Year ended

31.03.202r
Rs. in laklu

C CASH FLOIT FROM FINANCING ACTMTIES
Interesr Paid

Dividend Paid

Ner C:sh used in Financing Activiries

Net decrease in qsh and cash equivdena

Cash and cash equivalents - at the beginning ofthe ),ear

Cash and cash equivalens - at the end ofrhc ycar

(0.7e)

(291.81)

(292.60\

l,l10.64

17.62

1,128.26

(0.77)

(194.54)

( 195.31)

l,l10.64

(603.05)

620.67

17 .62

(603.05)

Place : Chennai
Da:tc:26.07 .2022

For and or behalfofthe Board ofDirecrors

S. Ganesan
Director

DIN : 08588380

Ajit Thomas
Chairman

DIN:00018691
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Vidc our rcpon ofdare attachcd

For SURI & CO.
Chartered Acrountans

Firm's Regisrarion No. 0042835

G. Rengerejan
Parmcr

Membcship No. 219922



NOTES ON ACCOUNTS
for the year ended ilst Mareh, 2022

NOTE: I
A.SIGNIFICANT ACCOUNTING POLICIES

Backgroqnd: The Company is a public limitcd company incorporated and domiciled in India during the year 1937 and has is
rcgisrlred officc ar Panampilly Nagu, Kochi, Kerala, India. The Company is cngaged in Planution activiry and the crop dcalt widr

by-rhe company is Tca, nuUU.r 
"na 

Caoa.-om. The main business being Grldvation, Maaufacmring and salcs oflIia, Rubber arrd

Grdamom.

I. ACCOUNTINGCOT.IVENTION

The financial statemens have been prepared on a going concrrn basis under the historical cost convention on accrud basis of

accounting in accordance with the gcncrally accepred accounting principlcs, accounting standards notficd under section 133

ofthe Companies Act 2013 rcad with Rule 7 ofCompanies (Accounts) Rules, 2014.

II. CURRENT AND NON.CURRENT CT.ASSIFICATION

All assea and liabiliries has been classified as currenr or non-curent as per thc Companyt normal operating c1rcle ( I 2 months)

ard other criteria set out in Schedule III to r]re Act.

III. PROPERTY, PIANTAND EQUIPMENT

a) Properry, Plant arrd equipmenr are sated at cost lcss accumulated depreciation and acrumulatcd impairment loss based on

cost model.

The cosr ofan item ofproperty, plant and equipment is recognised as an asset when:

i. ir is probable that furure economic benefits associated widr the item will flow to the cnterprise; and

ii. the cost ofthe item can be measured reliably

Cost includes tax (but docs not include GST credir is available), fteight and other dircct or allocated cxpenses during

consrruction period, net ofany income earncd. Assea acquired on Hirc Purchasc arc capitalized at principal value.

b) Direct Expenditure on replandng ofTea/Rubber/Cardamom attributable to bringing thc bcarcr plant to the condition

necessary for it to be capablc ofoperaring in thc manner intendcd by management lcss Subsidy on replanting ofTea./

Rubber/Cardamom are capitalised as Bearer Plans.

c) Depreciarion on propeny, plant and equipment [otlcr than bearer plans (rubber uees, tca bushcs and cardamom plants)

which are dcpreciated using straight line methodl has been chargcd as per the uscfi life specified in Schcdule II of
Companies fur 2013, cxcepr A.ssets cosring individually less than Pc.5,0001 which arc depreciatcd at 100 70. The

residual rzlue is considcrcd at 5 7o ofthe original cost ofPlant, property and cquipment. Depreciation for asscs purchased./

sold during thc period is proponionatd charged.

Properry, plant and equipmcnt arc depreciared under the wrinen down valuc method [othcr than bearer plants (rubber

rrces, tea bushes and car&mom plants) which are deprcciated using straight line mcthod] ovcr thc cstimated usefirl tives

ofthe assets, which are diffcrent from the lives prescribed undcr Schcdulc II to the Companics Acr,2013

Useful lifc adopted by the Company for bearcr plans is as follows:

Asset category Uselirl lives (in years)

Bearer plants - Cardamom Plants t2

Bcarcr plana - Rubber trees 30

Bearer plants - Tea bushes 50

d) Intangible assets amonized ovcr their respccrive individua.lusefirl livcs on snaight linc basis, commencing from the

date thc asset is available to thc company for its use. Dcpreciation and Amonization mcthods, usefirl livcs and rcsidual

vdue are rwiewed periodielly, induding at each financial /car cnd.
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NOTES ON ACCOUNTS
for the year ended i I st March, 2022

NOTE : I (cozal)

A. SIGNIFICANT ACCOUNTING POLICIES

ru IMPAIRMENT OF ASSETS

Thc Company revicws the carrying amouns ofits assets for any pocsible impairment at each balancc shcet date. An impairment

loss is recogniz:cd when thc carrying amount ofan asset excccds its recoverable amount and thc impairmcnt loss, ifany, is

rccognized in drc Statement ofProfit and loss.

V BORROINNGCOSTS

Borrowing cous direcdy amibuable to rhe acquisition, consmrction or production ofqudifying assea are capitalised as pan of

the cost of r}le asset, upto the date ofacquisidon /complerion ofconsrruction. Other borrowing coss are rccognised as orpense

as and when incurrcd. A qualifiing assct is an asset that neccssarily requires a substantial period of time to gcr ready for ia
intended use ofsale.

VI. N.IVESTMENTS

I-ong1grm lnvestments are stated ar cost. Dcdine in value oflong term investments, other than temporary, is pmvidcd for.

Current investments are statcd ar lowcr of cost and 6ir valuc. Investmcnt in immovable propenies is stated at cost less

depreciadon.

vII. bIVENTORIES

Invcntories are valued at lowcr ofcost on weightcd average and ner realisable value, aftcr providing for obsolcsccnce whcrever

considcrcd necessary. Cost includes tax (orher than GST crcdit is avaitable), frcight and othcr direct e<penses.

VTII. REVENUE RECOGNITION

Revenue is recogniz.ed on accrual and whcn no signficant unccrtainry on measunbility or collcctabiliry exists. Expcnditure is

accounted for on their acqud.

SAI.E OF GOODS

Revenue fiom salc ofgoods is rccognizcd when all the significant risks and rewards ofowncrship ofthe goods have been passed

to rhe buyer, usually on delivery ofthc goods. The company collccrs GST on bchdfofthc govemmcnt a-nd, thcrcfore' thcsc are

not economic bcncfirs flowing to thc company. Hcncc, they arc orcluded 6om revcouc'

INTEREST

Interest income is recognized on a rime proponion basis taking inro account thc amount outstanding and the applicable intcrest

rate. Intcrest income is i.r.t,rdcd undcr thc hcad "orher incomc" in the satcment ofprofit and loss.

DTVIDENDS

Dividend income is rccognized when thc compenyt right to rcccive dividcnd is atablishcd by rhc rcpordng &tc.

DC EMPIOYEE BENEFITS

Gratuity Liabiliry which is a dcfined bcncfit schemc and provision for lravc Encashmcnt is accrucd and Prcvided for on thc

ba.i. ofind.pe.rjent acnorial rzluadon based on prolccted unit crcdit mcdrod madc at thc end ofcach financid ycar' Actuarial

gains and losscs arc rccogniscd in thc Satement ofProfit & Ioss and arc nor dcGrred'

Retiremcnt benefis in the form ofProvident Fund, Family Pension Fund and Supcr Annuation Schemcs, which arc dc6ned

contribution schemes are cha€cd to thc statemcnt ofProfit & Loss ofthc year whcn the conuibution to thc rcsPcctivc funds

accrues.
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NOTES ON ACCOUNTS
for the year ended 31st March, 2022

NOTE : I (cozrl)

A. SIGNIFICANT ACCOUNTING POLICIES

X FOREIGN CURRENCY TRANSACTIONS

Forcign CurrcncyTransactions are reconded at the rates ofcxchange in force at the time transactions are efccted. In thc case

offorward contracts, thc difference berween forward ratc and exchange rate on the date ofransaction is dedt with in the
Sutcmcnt ofProfit and toss on the Complction o[ric transaction. Moneary items denominated in foreign currency and
outsaading at dre Balance Sheet date are converted at the year end exchange rate and thc resultalt loss or gain is dedt with
in thc Satcmcnt ofProfir & [oss.

)q. GOVERNMENT GRANTS

Subsidics from Governmcnt in resprect offixed asses are deducted fiom the cost ofrespective asses as and when rley accrue.

Subsidies related ro revenue are rccognised in the Statement ofProfit and l,oss to match them with the related costs which
thcy uc intended to compensate.

)OI. TAXESONINCOME

Provision for Income-Tax is made for both current and dcferred tax. Provision for currenr income tax is made on rhe
asscssable income at the tax rate appliceble o thc rclcv"ant assessment year. Deferred tax is accounted for by computing the
tax e$ect of the timing difference which arise during thc ycar and rcverse out in the subsequent periods. Deferred tax is
calculated at the rax rates substantively enacted by fie Balance Sheet date. Defcred tax assets are recognizcd only ifdrere is
a vimrd ce nainty that thcy will be realiz:ed.

XIII. MRNINGS PER SHARE

Basic Earnings per sharc are ca.lculated by dividing the net profit or loss for the period arributable to equiry shareholders
(aftcr deducting preference dividends and attributablc taxes) by r}re weightcd avcrage number ofequiry sharcs outstanding
during the period. The weighted average number ofcquity shares ouaending during the period is adjusted for events such
as bonus issuc, bonus element in a righs issue, share split, and rcvene share splir (consolidation ofshares) rhat havc changed
the numbcr ofcquity shares outstanding, without a conesponding change in resources.

For the purpo.se ofcalculating diluted eamings per share, dre net profir or los for rhe period anributable to equiry shareholden
and the weighted avcrage number ofsharcs outstanding during the pcriod are adjusted for the effecs ofall dilutive potential
equity shares.

)(IV PROVISIONS

A Provision is recognized whcn the company has a present obligation as a result ofpast evenr, it is probable that an outflow
ofrcsourccs embodfng cconomic benefits will bc rcquired to sctde tlc obligation and a reliable cstimate can be madc ofrhe
amount ofthe obligation. Provisions are not discounted to their prcscnt va.luc and determined bascd on the besr estimate
requircd to scttle the obligation at the rcponing date. These csdmatc are revicws at each rcponing &te and adjusted to reflrct
the clrrcnt best cstimatcs,

)(v CONTINGENTLIABIUTIES
A Contingent liability is a possible obligation that arises &om pasr orens whqsc ocisencc will bc confirmcd by the occurrence
or non-occurrcnc€ ofonc or morc uncertain futurc cvens bc),ond drc conuol ofthc company or a present obligation that is
not rccogniud becausc it is not probable that an oudlow ofresou-rces will be rcquted to settle rhe obligation. i contingent
liebility also ariscs in o<rcmely mre cases where thcrc is a liabiliry that cannot bc recognizcd because it cannot be measurcd
rclirbly. Thc company does not recognizr a contingenr liabiliry but discloses ia aistence in the financial sqtemens.

CONTINGENTASSETS

ContingcntAsccts arc ncither rccogniscd nor disclcrd

x\4
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NOTES ON ACCOUNTS
for the year ended 3lst March, 2022

NOTE; I (cozal)

A. SIGNIFICANT ACCOI.'NTING POLICIES

XVII. D@ENDITURE ON NEII,T PIANTING
Dircct Expendirure on new planting ofdifferent crops (other than Minor Produce) including upkcep and maintenance
cxpenditure on immature plants are capitalised under "Development" .

XVIII. D0ENDITURE ON REPIT{NTING

The upkeep and maintcnance expenditure on immature plana is chargcd to thc Statemenr ofProfit and [oss.

XDC DMDEND
Final dividends on shares are rccorded as a liabiliry on the date ofapprova.l by the shareholders and inrerim dividends are
recorded as a liability on the date ofldeclaration by the Companyt Board ofDircctors.

)o( CASH FI.OY/ STATEMENT
Cash Flow Statemcna is preparcd segregating the esh flows from operating, invciring and financing acrivities. Cash flow
lrom operating activities is reponcd using indirect mcrlod. Under the indirect mcthod, thc nct profit is ad.iusted for rhe
effecs of
i. Tnnsactions ofa non-cash naturc.

ii Any defcrrals or accruals ofpast or firrure operating cash receipr or paymens and
iii. Items of income or expense associatcd with investing or financing cash florls.

Cash and cash equivalcnts (indu&ng ba.rrk balaaccs) arc rcflccted as such in Cash F[ow Satcment.
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NOTES FORMING PART
of tbe Balarce Sbeet as at )l st Marcb 2022

As at

31.03.2022
Rupees in taths

As at

31.03.2021
Rupecs in lakhs

NOTE : 2

STIARI CAPITAL

a Attboriscl

6,25,000- Equity Shares of Ps.l0/- each

3,75,000- 6 % Cumulative Prcfereoce Sharcs of Rs.l0/- €ach

b. 1fl41, &rbstibed ad Paid - rE

3,89,0E3.50 - Equiry Shares of Rs.l0/- each

c. Rccorcilitiotr of Shara Ortstandhg at thc b$intig
ard at thc ctd of thc rqorting Tcat

Number of Sharcs at thc beginning of the year

Add / lrss : Shares Issucd / buyback etc

Numbcr of shares at the end of thc year

d D.t4ik of Sharcbollcrs ho4iry morc tbza 5% of
cryiy sbatts

62.50

37 .50

r 00.00

38.91

3,89,08 3.5 0

Nil
3,89,083.5 0

62.50

37 .50

100.00

38.91

3,8 9,0 8 3.5 0

Nil

3,8 9,0 8 3.5 0

31.03.2021
No. of Shares hcld % of Holding

3,17,596 81.63

c. No bontt sharcs / Btq back of shtrus in btt 5 yars

f Thc compary has issucd oa$ orc cbss of shtrcs ubich is cryity shqcs, Each hol*t d Eryity Sharcs is mtitbd for
on uok in ?mPortiot ta thc utmbct of sbatct hcu

g shara rcscncd u&t qttion atd cottract / comminntnt for salc of shara / dbimtcstmart - Nil (Nil)

h Tbc agrcgee uhc of ca!& tnldil (incMing Dilecbn and Aflcas of thc Conpa@ - Nil (Nil)

i Dischmtt of homoar Slanboding Pattrn

Pmmoter Name

As at 3lst March 2022 As at 3lst March 2021 of
changc during

rhc year
No. of

sharcs held
%, oftotal shares

No. of
sharcs held

7o oftotal shares

Mr AjitThomas 3,17,646 3,17 ,596 81.63 o/o 0.01o/o
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Name of Shareholdcr

Mr. Ajit fiomas

31.03.2022
No. of Shercs hcld % of Holding

3,17,646 81.64

81.64 %



NOTES FORMING PART
of tlte Balance Sbeet as at )l tt Marcb 2022 (cotttd.)

As at
3r.or.2022

Rupccs in lekhs

fuat
3t.03.2021

Rupccs in lalhs

NOTE : 3
RESERVES AND SURPLUS

Shzte Prcmiam Acatnt
As per last Balance Sheer

Capiul Rcdcmptiot Pesavc

As per last Balance Sheet

fubba Rcphnthg Rascntc

As per lasr Balancc Sheet

Add : Salc Procccds ofRubber Trees

Rubber Rchabiliudoo Allowalce Providcd

Lcss : Expenditue of fuplanting

Gaprol Rcscwc

As per last Balancc Sheet

Add: Tiansfer &om Profit & I-oss Account

Wzr
Profir for dre period

Add: Surplus brought forward fiom previous ycar

Appropriations

Traosfer to General Rescrvc

Final dividend for 2020-2 I - Paid on Equity shares Rs. 50/- per share

(Previous year - Nil per Share )

Interim dividend for 212l-22-Pud on Equitysharcs Rs. 25l- per share

(Previous year - Fs. 50/- per Sharc )

Surplus carried forward

9.68

14.08

2.84
26.60

25.60

27.20

26.79

1.00

12,r34.94

|,3r9.57

5,r41.o3

6,660.60

1,000.00

194.r4

97.27

5,368.79

17,758.72

27.20

26.79

9.68

rr,334.94

|,323.28

5,2r2.29

6,535.57

1,000.00

194.54

5,34r.03

16,739.64
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NOTES FORMING PART
oJ tbe Balarce Sbeet as al ilst Marcb 2022 Qontd.)

As at

31.o3.2022
Rupees in takhs

As at

31.o3.202t
Rupces in L[hs

NOTE : 4

NON CURRENT LIABILITIES

a- Long - Tixm Prorisiotts (Note 33)

Prot'bioa for Emplolec ber$tt
For Gratuity

For kave Encashment

NOTE: 5

CURRENT LI.ABILITIES

4 Sbolt - Tbn bonouittgs - from BzaL - Scard
The Companyt borowing facilities comprising cash credit facility
of Rs. 1,10,00,000 secured by hypothecation of srock-in-Tiade,
Standing Cop and Machinery in Tea and Rubbcr [actorics, Vehicles

and also equirable mortgage of the Estares Land togcrhcr with
Buildings thereon.

The loans haye not bcen guarantced by Directors or othcn.

Period and amount ofdcfauit as on 3lst March 2022 NIL (PY NIL)

b. Iidd. Pdfdbb

(Refer Note No. 26 for deails of dues ro Micro and Small Entcrprises)
'Ibtal oustanding dues of Micro Eoterprises a.rrd Small Enterpriscs and

Thc amount due to Micro and Small Enterprises as defincd in "The
Micro, Small and Medium Enterpriscs dwclopmcnr Act, 2006" has

been determincd ro the extent such pa-rties have been identified on the
basis ofinformation collccted by *re managcmcnt. This has been relied
upon by the auditors.

Total outsanding dues of Creditors othcr tlan
Micro Enterprises and Smdl Enrerprises

tr.75
rr.75

Nil

7 .80

298.49

-7 n)

7 .02

Nil

I 1.86

403.30
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NOTES FORMING PART
of tbe Balarce Sheet as at ll st Marcb 2022 (contd.)

Ac at

3t.01.2022
Rupccs in taths

As at
3t.03.2021

Rupecs in La[hs

The trade palables ageing sdredule is as follows

Othcr Cnrcttt Liabilitics

Unpaid dividends

Sarutory dues

Sccuriry Deposit

Adrznce from Customcrs

d. Sbort - Ti,tm Pmvisio*

Protrbion for Enploycc Bcncft : ( Nou No. 3i)
For l,eave Encashment

For Gratuiry

Otbcr Protbiou :
For Taxation

240.79

19.33
20.00

322.88 300.12

| 4.16

319.65

262.24

2.81

263.74

335.96

602.51 596.O5

Particu.lan

Ousanding for following periods from duc datc ofpayment
as on 3lsr March 2022 Toral

lrss than I year | -2 years 2-3 years More rhan 3 years

(i)MSME

(ii) Othen

(iii) Disputcd dues - MSME

(iv) Disputcd dues - Odrers

7.80

298.49

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

NiI

Nil

7.80

298.49

Nil

Nil

Paniculan

Outstanding for following periods from due date ofpayment
as on 3lst March 2021 Total

trss than I year | -2 yeass 2-3 yeats More than 3 ycars

(i)MSME

(ii) Others

(iii) Disputed dues - MSME

(iv) Disputed dues - Others

l1.86

403.30

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

r 1.86

403.30

Nil

Nil

54

213.93

38.62

20.00

50.33

Nil

Nil

Nil

Nil



NOIT : 6
PROPERTY, PI,ANT AND EQUTPMENT

NOTES FORMING PART
of the Balance S heet as at 31 st March 2022 (contd.)

DEPRECIATION NET BLOCK
GROSS BLOCK

Description

Additions

Rs. in lakhs

Deductions

Rs. in lakhs

As at

31.03.2022
Rs. in lakhs

Up to

31.03.2021
Rs. in lakhs

for vithdrawn
the year

Rs. in lakhs Rs. in lakhs

tuat
3t.3.2022

Rs. in lakhs

As at

3t.3.2021
Rs. in lakhs

UPto

3t.3.2022
Rs. in lakhs

Freehold hnd (Note i )

Development

Buildings (Note i )

Maciinery

Fumiture And Fittings

Electrical lnsmllations

Vchicles

Bcarr Plents - Cardamom

171.5r
173.51

t38.79
1j8.79

47 4.26
470.02

|,r27 .57
1,459.jj
194.00

82.2i
l13.16

s< )7
284.54
2V.74

48.1t
4.23

137.08

97.61

43.24
tlt.v

143.19

6.7 2

29.37

I10.91

10.12
tn.5t

138.79
138.79

5r5.69
474.25

|,664.65
1,527.57

237 .24
t%.N

I 13. l6
I U.16

373.r4
2u.54
12.07

,4r.68
i29.72

I ,148.09
I,0%.7i

72.35
65.63

83.09
78.52

178.4t
ti4.i5

14.67
fi,%

8E.92
79.@

38.38
672

7.50
4.56

65.tt
44.N
4.83

6.72

28.24

55.7 0

,5r.6'
343.68

1,217.01
1,148.09

I10.73
72.i5

90.59
8i.08

r87.82
178.41

4.81

30.12
t7i.5 t

r38.79
88.n

164.06

130.57

427 .64
i79.48
t26.5r

121.65

22.57

30.08
185.52

106.13

7.24

173.5r
17i.51

138.79

138.79

r30.57
t40.30

179.48

30.61
121.65

16.61

30.08
16.74

106.13

t43.i9

17.89

r99.7 t
6.80

12.07

2,905.83 440.25 261.02 3,085.06 1,825.52 2t9.41 iz.tz 1,982.61 t,t02.45 1,080.2t-tbtal

2,905.52 1,704.95 t48.90 28.24 t'825.61 1,080.21 991.95
haioat Year 2,6%.89 A830 29.i7

* Prwious year's figurcs have been shown in ltalics

lVorcr..(i) Includes Rs.l .38 and Rs. 12.33 lacs respectively rcpresenting Cost ofLand and Buildings in joint ownership widr other Companics, the book value of which

amounted to Fc.1.38 and Rs.0.65lacs rcsPccdvely.

(ii) The Company docs not hold any leasc hold propenies

NOTE:7
CAPITAL ]WORK IN PROGR.ESS

Amount in C.WTP for a period of 2021 - 22

Toral'More than 32-3 yearsl -2 yearsl,css than I ycar
C\)TI P

't 66.8773.5433.O434.7525.54Projects in progress

Projecrs temporarily suspended

* There are no capital-work-in-progress whose complction is overduc or has sxceeded its cost compared to its original plan

As at
01.04.202t
Rs. in lakhs



NOTES FORMING PART
NOTE : 8 

of the Balance Sheet as at 31st Marcb 2022 (coltd.)

NON CUnnXNt TNYBST BNTS (t ONG ltsnM)- VAT UBD AT COST

As on 01.04.2021 Additions Deductions As on -l1.03.2022

Description No.of
sharcs/unitr

Amount
Rs, in lakhs

No.of
sharcs/ units

Arnount
Rs. in lakhs

No.of
shares/units

Alnount
Rs. in lakhs

No.of
cheres/units Rs. in lalhs

In Structured Debt Productr

Aris Finzacr Lrd

L&THouringfinuccLtd
Tru Clcantech GpiulLtd
MindSpaq Burines Pcrlo REIT BR

Briri Housing [inracc Ltd

2,461.32

|9.92 713.55

22.53

20.02

2E0.04

2.4'
2.50

4,54,52,175

2E,515

t,512
618

10,000

D
4r5

l3l
#9
149

6l
297

6t9
1,t12

2,464.32

833.47

22.53

20.02

280.04

2.45

2.r0

2.49

2.19

2.49

2.46

2.49

2.50

2.50

20,019

t,6t2
5U

10,000

e
155

l3l
,69
l{9
5t

297

5t9
1,132

2.49

2.49

2.46

2.49

2.10

2.r0

2.49

fl
50

500

fl

l,05t.

fl 424.6

,,612.7 5

fl 424.66

i0.00

50.00

t00.00

50.00

2,01{.51 121.66 2,011.r1 121,55

I. INVESTMENTS IN NON CURRBNT INSTRUIIBNTS :

(r) QUoTBD :

In Equity Instrumcntc:

l[l l{urrrlloftnr lrl (turrrilt Cnrrt) lh lirhn) 1,54,52,175

Neclamdri rgro Indurtricr Ltd E,526

Ia6ry ttd (Rr.5/rhlc)

Tru Canruluncy Scwicr ttd (Rl. l/rtrrc)
Nrtiond Soc[ Exchrngt

Brjrj Fiarnct Lrd (Rr, 2/rtrrc)
Dtqrl tcnilirr & Pcnr C&ob! Grpontioo Ltd

Dccpal Nhritc Ltd (fu, 2fulert)

ICICI BraL Ltd (Rr. 2/r[ert)

Lnco & Toubm Ltd (fu. 2/rlurc)

Pcnirtrnt Syrtcms Ltd

Trtr Chcmicrh Lrd

Trta Moton Lrd (Rr. 2/$tt)
Tru Po*cr Compeny Ltd (Rr. I /rlrrc)

2,5t1,21

t04.06

503.97

t04.18

502.r0

i04.06

503.97

504.18

502.10



NOTES FORMING PART
NorE:8 (contd-.) of the Balaue sheel a at Jlsl March 2022 (contd')

NON CUnnf,NT TNVBSTMf,NI$ (rcNc TBf,it)- VAr.uBD AT cOSr

As on 01.04.2021 Additions Deductions As on 31.03.2022

Dcscription No.of
ahlrls/units Rs. in lakhs

No.of
shar*/units

Arnount
Rs. in lakhs

No.of
sharcs/units

funount
Rs. in h.khs

No.of
shares/units Rs. in lakhs

-]

(tt)UNQUOTBD:

In Equity Instrumcnts:

A Y Thooar Invertmentr Co Lrd

AVT McCormich lngrcdicots Privrtc Ltd
(trssocirtc Company) (')
Midland Corponrc Advisory Scoies Pvt Ltd
(Arsocirtc Compeny) (*)

Midlaad ktcr Product! Ltd
(Associatc Gmprny)
L. J. Intcrnationd Ltd (")
Thc Nclliarprtlry Tee & Producc Co Ltd

Ia Structucd Dcbt Prodlcu (Uaquotcd):
HDB Finaacial Scrvices Ltd

Diminution in Value

24,r00

i8,10,000

2,r0,000

4,39,694

428

46,498

2.45

585.00

25.00

31.86

t97.01

84r.y
(29.96)

24,500

58,t0,000

2,50,000

4,39,594

428

46,498

fr

2.4'

585.00

25.00

31.86

197.0,

504.08

fl1.3t

fl 504.08

t01.0E
(r.90)

t02.I t

r,r15,42
(31.86)

1,3 13. r6



NOTES FORMING PART
NOTE : 9 of tbe Balance Sheet as at )l st Marcb 2022 Qontd.)

CURRENT INYESTMENTS - AT LOIrcR OF COST AND FAIR VALUE

As on 0l -04.2021 Additions Dcduc-tions As on 31.03.2022

Dcscription No.of
slrarts/units

Amount
Rs. in lakhs

No.of
shat6/uoits tu. in la.khs

No.of
sharcs/units

Amount
Rs. in lakhs

No.of
sharcs/units

Amount
Rs. in lali:fis

I. INVESIMENTS IN CURXF}{T INSTRUMF-Nfi :

OQUOTED:
Ia Equity Iutruucao:

Crcdit Acccr Grrmccr Ltd

Hrrrirors Mrhydrn Ltd

Liadc hdir Ltd

3M Indir Ltd

fuvrl Finucicr Ltd

Abbott ladir Ltd

Acgir Logirticr L

Airatr Phrmr Ltd

Alcnbic Plrrnrccuricrls Ltd

Allryl Anircr Chcmicdr Ltd

Allcrrgo Logirtic Lrd

Anird Frhioar Ltd

Ariaa Paiar Ltd

Annl Ltd

Atul Ltd

Aris Brnh Ltd

Brjrj Firaorcc Ltd

Briri Fiasen Ltd

Brnl 0f Barodr

Bhrni Airtcl Ltd

Bluc Dan Erprcsr Ltd

2,Er0

r,00,000

I,219

20.03

r 16.{2

20.04

1,3 58 20.02 6,208 40.0 i
t,00,000 r6.42

|,220

3

65

4

,25

61

10

43

|,t7,
288

91

r54

2l
t,355

l8

9

500

291

23

2,439

3

55

4

t25

61

40

13

|,t7t
288

9'
rt4
2l

t,356

l8

9

i00

29t

23

i0.81

0.71

t.57

0.73

1.07

t.22

0.30

t.27

,.96

0.83

1e1

1.28

1.86

9.7 |

1.27

1.49

0.5 r

2.06

l.i0

,0.77

0.71

t.r7

0.71

1.07

1.22

0.30

t.27

3.96

0,83

2.87

i.28

l.E6

9.7 |

1.27

1.49

0.ir

2.06

l. i0



NOTES FORMING PART
NOTE:8 (Contd-.) of the Balance sheet u at 3l March 2022 (cottd.)

NON CUnnBNT INVBSTMBNIS (LONG ltRit)- VAT UBD AT COST

As on 01.04.2021 Additions Deductions As on 31.03.2022

Description No.of
shares/units

Amount
Rs. in lalhs

No.of
shares/unitr

Amount
Rs. in lakhs

No.of
sharts/unia Rs. in lalhs

No,of
shares/uoia Rs. in lalhs

2. PRETERENCE SHAXTS (FUI,TY PAJD)

Be.r Worl6 R.st.ur ts .nd Microbrcvcry P* Lrd

(tu. 100/ShaE)

Virohro Pvt Ltd

3, TN IMMOVT"BI.E PROPERNES

Vduc of Lrod
Buildiog (lncludirg Finingr r FLturt!)
D+nciatioo

300 189.75

rtg.75

191.11

ty 49.95

19,95

(3.6t)

(3.55)

300

ty

3E9.56

(47.50)

,12.06

106.30

1M.28

(66.8'

115.73

TOTAL 5,09t.12 2,011.65 2,156.57 5,7 66.10

(l)

(2)

6)
(4)

Aggegate anount of Quotcd invcruncnts
(Market Value -k.60,36r.06 lakhs Previous ycar Rs.22,709. I 9 lakhs)

Aggrcgate amount of Unquotcd Equity Irvesrments

Aggregetc amount of Uoquotcd Prcftrcncc Investments

Aggregetc emount of immovablc prcpcnies

I.esa Aggryatc d.prcciation on lmmoveblc ptopcrty

Aggregate prcvision for diminution in rreluc ofinvestmcnts.

,r.0r,2022
4,067.41

r,345.42

239.70

2r2.58

3r.0r.2021
4,598.75

84t.34

r89.75

602.r4

5,865.r I
(66.85)

(31.86)

6,2rt.98
(1r0.7)

(29.96)

5766.40 6091.32

(.) The dght m transfer rharcs is rcstricted under Ser.tion 2 (68) (i) ofthe CompaniesAct 2013, being Privatc Umited Companies.
hcc Yaluc ofEquity Sharcs is Rr. I 0/- fuII,, paid up unless otherwisc stetcd.

(*) Thc Bonus shatcr ar pcr Scction 53 of$c Companics Act 2013, hence no cost iacurred for acquisition.

106.30

495.U
(l10.70)

t89.75

49.95

2r9.70



NOTES FORMING PART
NOTE : 9 (Contd..) of the Balance S heet as at ) 1 st Marcb 2022 (contd.)

CURRENT INVESTMENTS - AT LOVER OF COST AND FAIR VALUE

Additions Deductions As or 3l .03.2022

Description No.of
sharcs/units

Amount

Rs. in lakhs

No.of
shercs/units

funount
Rs. in lakhs

No.of
shares/unia

Amount

Rs. in la-khs Rs. in hlhs

o

Cl [ia Honcr Ltd

Curn Bml
Ccotury Tcrtilcr lodorrdcr Lrd

Cleoplut Srniorr Ltd

Clohoudrlu Iovoroclt Aad Fimacc Conpray Ltd

Ciph Ltd

Cor iafo Syrtcnr Ltd

Coforgc Ltd

Coronrndcl Intcrnrtiood Ltd

Crompton Grcrvcc Conrumcr Elcctricdr Ltd
Cyicot Ltd

Dcb Bth Ltd

Dcm Shrinm Ltd
Diroo Tcchnologicr Iodir Ltd
Dr Lrl Prthhbr Ltd
Dwrrilol Sugrr Iodunricr Ltd
Eichcr Motom Ltd

Equitrr Holdings Ltd

Frirchcm 0rgroics Ltd
FDC Ltd

lcdcral Brnk Ltd
FSN E-comnercc Vcnturcs Ltd
Grlery Surfrctutl Ltd

GrtiCorporrtion Ltd

GMM Pfaudlcr Ltd

Godtej Coasumer Products Ltd
Grecoprnel Iodunrio Ltd

5rl
706
t71
t45
192

161

|,t92
23

438

971
2t7

|,292
108

20

79

|,t1,5

l9
l, i10

83

,39
4,040

62

{l
224

40

77t
854

,.tt
t.52

l.{8
0.Ei

l.r3
l.i0
2.EE

t.25

3.38

4.02

2.19

1.03

1.04

0.99

2.t9

l.l6
0.{8

1.82

t.t,
1.55

J.0)
t.t2
l.2l
0.42

r.78

5.

3.64

6tl
706

t71
tlt
192

r61
|,192

23

{r8
971
217

|,292
108

20

79

t,t25
t9

1,i10

83

539

4,040

62

1l
224

40

771

El1

,.tt
t.t2
1.16

0.8i

1.tl
l. i0
2.EE

t.25

3.38

4.02

2.t9

1.0,

1.0{

0.99

2.1,

l.l5
0.18

1.82

r. t3
t.16

,.65
t.t2
t.2t
0.42

r.78

t.5t
3.64

As on 01.04.2021

No.of
rhaes/units



NOTES FORMING PART
NOTE : 9 (Contd..) of the Balance Shcet as at 3l st Marcb 2022 (con/d')

CURRENT IT.MSTMENTS - AT LOW'ER OF COST AND FAIR VALUE

As on 01.04.2021 Additions Deductions As on 3l .03 .2O22

Description No,of
sh.res/units Rs. in la.khs

No.of
sharts/units

funount
Rs. in leths

No.of
shares/units

Amount

Rs, in lalhs

No.of
shares/units Rs. in lakhs

Grindwcll Notor Ltd

HG Iofm Eaginecrirg Ltd

HCLTcchrologicr Ltd

HDFC BanI Lrd

HDFC Lifc Insurarcc Conpuy Ltd

HIL Ltd

Hiaddco ladustricc Ltd

Hiadustra Pctrclcuo Corpot.tioa Ltd

Hirdurtro Unilcvcr Ltd

ICICI Broh Ltd

ICICI Lombrrd Gcncral Iintunacc Compray Ltd

ICICI Sccuitis Ltd

IDFC Lrd

llFL [inrnsc Lrd

llFL Vakh Ltd Dcmcrgcr

ladigo Priaa Ltd

I o Edgr lodh Ltd

I oryr Lrd

Intcllcct Doigo lrcm Ltd

Iol Erchrngc

ITC Ltd

Jdihnt lagrcvir Ltd

KNR Conrtructionr Ltd

Kolrc Prtil Dcvclopcrr Ltd

Koprrr Ltd

Koml Mrhindrr Bu! Ltd

hrcn Toubro Ltd

0.99

2.3'
2.10

4.56

0.70

2.80

0.92

t.13

0.97

11.63

l.9l
2.20

2.r2

3.00

0.61

t.52

l.9E

t.l t
0.{{
{.r0
l.6t
l.6l
0.29

0.lt
2.91

0.{5

t.16

0.99

2.3'
2.10

1.t6
0.70

2.80

0.92

t.,!
0.97

t1.53

r.9l
2.20

2.rr
3.00

0.5r

1.52

1.98

,.18
0.1{

4.50

1.68

l.5l
0.x9

0.li
2.91

0.{6

1.36

tt
39t
l8l
,OE

llt
72

t59
133

43

|,992
t17
291

1,531

1,009

1l
E3

{l
291

52

231

735

32t
98

t3
t,075

25

73

)4
398

lE3

308

lll
72

l i9
433

13

1,992

t17
294

1,611

1,009

{l
81

{l
29t

52

231

735

328
9t
,J

|,076
25

73



NOTES FORMING PART
NOTE:9 (Contd...) oJ the Balance Sheet as at 3l Marcb 2022 (contd.)

CURRENT INVESTMENTS - AT LOWER OF COST AND FAIR VALUE

As on 01.M.2021 Additions As on 31.03.2022

f)trcription No.of
shars/unitr Rs. in lekhs

No.of
sharcs/units

Arnount
Rs. in leths

No.of
rharB/unit

Arnount

Rs. in lalhs
No.of

sh.res/units

Amount

Rs. in lakhr

LaT Tcclnology Scnico Ltd
Mrlrrrrltrr Scrnlcr Ltd
Mrlirdn Holidry & Roo.r ltrdi.l,td
Mugrlon Rcf Pctrochcuids

Mrruri Suruhi Iadia Ltd

Mrutcl Ltd

Mrr [inracirl Scrviccc Ltd
Mctropolis Hcelt[cuc Ltd

Motlcrsoo Suni Viriog lodir Ltd

Motihl 0rwrl fiamcial Scniccs

Mphrir Ltd

Multi Comorodity &chrngc Of Iodia Ltd
Nteyrnr HrudryJeya Ltd
Nrtco Pharme Ltd
Nrvin Fluoriac Intern.tion.l Ltd
Ncstlc lndia Ltd
NIIT Ltd
Nocil Ltd
NTPC Ltd
OilAnd Narural Gas Corp Ltd
Oracle Financid Services Software Ltd
Page Industries Ltd
Persistent Systems Ltd
Phoeoix Mills Ltd
Polycrb Indir Lrd

Quess Corp Ltd
Radico Khritan Ltd

38

128

110

925
2l

t26
)40

,a

l, t0l
106

,E

5l
t47

32t
23

l9
223

ri0
l,l0t

836

63

4

79

46

109

3n
n1

r.87

2,27

0.23

0.41

l,6l
1.16

{.8t
0.90

0.Et

0.97

1.89

0.80

0.95

2.rE

0.84

3.60

0.96

0.3,
l.il
1.36

2.43

t.67

1.39

0.46

2.60

2.24

2.97

l8
428

ll0
926
2t

t25
,15

29

l,501

106

iE
5l

t47

32t
23

t9
223

ti0
t,105

E36

65

4

79

46

109

3n
u3

t.E7

2.27

0.25

0.4 r

l.6 r

,.16
4.85

0.90

0.81

0.97

l. E9

0.80

0.9t
2,r8
0.8{

3.60

0.96

0.3i
l.5l
t.36

2.43

t.67

3.19

0.46

2.60

2.24

2.97

Dcductions



NOTES FORMING PART
NOTE : 9 (Contd"') oJ the Balarce Sheet as at )l st Marcb 2022 (contd')

CURRINT INVESTMENTS . AT LOWER OF COST AND FAIR VALUE

As on 01.04.2021 Additions Deductions As on 3l ,03.2022

Description No.of
shares/units Rs. in lakhs

No.of
shares/unis

Amount
Rs. in lakhs

No.of
shares/rmits

Amount
Rs. in lakhs

No.of
sharcs/units

Arnount

Rc. in lakhs

Relaxo lootwears Ltd

Rupa & Company Ltd

Sardr Energy And Minerals Ltd

Siyaram Sill Mills Ltd
SKF India Ltd
Someny Ceranics Ltd
Sonrtr Soft*are Ltd

State Bank 0f India

Sun Pharrnrceutical Indumied
Suprajit Engineering Ltd
Suryr Roshni Ltd
Suven Phrrmaceuticals Ltd
Syrnphony Ltd
Trtr Communicarions Ltd
Teta Motors Ltd

Tata Stcel Ltd
TCI Erpress Ltd
The Anup Engirtering Ltd
Titrn Company Ltd

TrrnspcL hdustry Ltd
Tulc Invertments 0f India

Ultta Tech Ccment Ltd
Uritcd Spirits Ltd
UPL Ltd
Vuun Bcverages Ltd
Vedrnt Feshions Ltd
V-Man Rerril Ltd

Vipro Ltd

102

865

664

35

187

149
1,309

399

1.18

1.68
1.91

2.96

1.32

t.54

6.3E

3.12

1,41

t.44
0.59

0.94

r.80
t.t7
0.it
0.30

1.44

t.t7
4.23

E6)
251

664

It
187

349
1,309

399
140

2tl
ll4

l.l E

,.68
t.93

2.96

t.32
r.t4
2.71

6.r8
3.32
r.41

1.44

0.59

0,9{
1.80

t.t7
0.51

0.30

t.44

2.44

1.35

0.58

t.17
4.23

102

231

440
231
u4

94

36'
63

30

68E

t4l
244
1,
t7

137

100

6t
lll
2t

514
482

100

6'
l1l
2t

534
482

363

94

l4l
244

43

t7
t37

2.44

t.3t
1.7,
r.t4
4.76

3.52

3.34

t.73
1.51

1.76

,.52
3.14

0. i8 63

,0
688

t56.19 313.27 n6.12 ,tr.51
(lo.0l)

Diminution in Value

r16.12 113.333rr.n156,19



NOTE : 9 (Contd...) of the Balance Sbeet as at )l st March 2022 (cortd')

CURRENT INVESTMENTS . AT LOWER OF COST AND FAIR VALUE

As on 01.04.2021 Additions Deductions As on 31.O3.2O22

Description No.of
sharcs/uniu Rs. in la-khs

No.of
sh.rrr/units

Amount
Rs. in lekhs

No.of
sh:res/units Rs. in le-khs

No.of
slrarcs/units

Amount
R-r in lalls

la Strrctlrcd Dcft Prodlctr:

Mr[indrr &Mrhindn Finrncirl Scrviccr Ltd

h Mrtul hadr. Sqrity:

ICICI PrudcntiJ flsiblc Inomc - Rqolt Plu-Growth

Adityr Birh SL tquity Dinc - D

Adhyr Bhh SL Equity - D

HDFC SmrllCrp Dircct -D

HDIC SnrllCrp Rcg-D

Koul Standrrd-Mllticrp Dircct-D

Kotr! Strodrrd-Muhicrp Rcg-D

Mirrc Asrct Ltgc C4 Dircct -Div

Mirac Arcct Large Crp Rcg -Div

Adityr Birlr SL flcri Cep Dircct - Growth

Adiryr Birh SL tlcri Crp . Grortl

HDFC rarJl crp Dircct - Gro*tf,

HDFC Sndl Crp Reg-Gtowtl

KotJr Flcricrp Fund Dir.ct Groeth

Kotrh flcricep Fund Rcg. Growtl

Mirrc Arct l,rrgc Crp Dirccr Growth

Mirlc Arrct Largc Czp Rcg - Growtl

523.t9

18.80

6.27

IE.EO

6.27

18.E0

6.27

18.80

6.27

17.08

18.80

6.27

r 8.80

5.27

I E.EO

6.27

18.80

6.27

50.00 ,92.00 i0.00 i92.00

|,62,185.99

tr,256.2t

6,439.21

62,909.09

24,61E.77

7r,238.61

26,962.11

52,901.14

35,049.7 6

4,191.0t

tt,216.25

5,139.21

62,909.09

24,6t8.77

71,23t.64

25,962.11

52,903.15

35,049.7 6

1,t7,891.98 606.1l

o

2,1.64.51

7 6t,21

35,t42.89

t,777 .71

15,024.11

l6,2E0.li

32,051.5r

10,579.55

28.18

8.70

27.16

8.18

2t.99

8.15

27.33

8.19

2E.18

E.70

27 .46

8.18

2t.99

8.46

27.31

E.l9

2,254.51

7 58.21

15,112,t9

n,777.74

15,024.34

15,280.15

)2,051,11

t0,579.56
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NOTES FORMING PART
NOTE:9(Contd...)oJtbeBalanceSheetasat3lstMarch2022(cotttd.)
CURN"ENT INVESTMENTS - AT LOVER OF COST AND FAIR VALUE

As on 01.M.2021 Additions Deductions As on 31.03.2022

Dcrcription No.of
sharcs/units

Amount
Rs. in la-khs

No.of
drareJunitr Rs. in la-khs

No.of
shares/units

funount
Rs. in la.Lhs

No.of
sharcs/units R.c. in lal&s

Dimirution ia Vrlue

t3r.t2
8.24

t6.10

t,39t.t9
J 82. l6
832.67

5,24,445.2'

2,7 49.4'

1,25,165.58

1,33,1i0.02

21,7 58.t4

22,251.45

2t,037.0t

5,24,415.25

2,719.11

1,2t,455.58

l,18,93r.1i
l,ll,12l,59
2,E6,942.39 7,t6,694.58

25,017 .05

i,785.13
1,06,5t3.i,
9,8t,rlt.r2

13i.12

8.24

56.40

t,t67 .38

6E.00

66.98

80.00

6,r2t.72
(!.E6)

5,127.t5

i 0.00 t 00.00

2,t25.t4
80.00

2,117.6'

2,117,5'

224.51

3l{.15
2,890.83

,,r15.t5

(ii) UNQU0TED:

h Boadr ud Otf,cr luadl
Liquid Cold PTC Scrics I Oct 20

7,t27.93

7,t26.9t

t0.00 ,00.00

t,77t.17 2,660.90 1,255.2t 7 ,t7 t.r9

(l) Aggrcgatc emouot of Quoted invcstmcots

(Mrrkcr Valuc - fu. 7r,7l.r l hfths Previous yerr Rs. 86,88.80 Lrkls)
(2) Aggregatc emount of Unquoted l4uity Investmenrs

3t.0r.2022 t1,03.202t

6,682.06 8,276.42

500.00 500.00

8,776.42

(0.95)Irss : Dimunition in Invcstment

8,775.47

h Mrtsrl Isrdr- Dcbt:

IDIC Low Duntioo Rcg- Growth

Aditiyr Birh Sun Lifc Srvingr- Growrh- Rcgulrr Fund

lDfC Brnliog & PSU Dcbt - Rcg- Growth

HDfC Liquid - Crowtt

ICICI Pru Liquid - Growth

ICICI Pru Moacy Mrrhct - Growth

HDIC Ovcrai$t fuad- Crowrf, Option- Dircct Plaat

1s !!

7,t82.06
(10.87)

7,t71.19



of the Balance Sheet as at Jl st March 2022 (mrtd.)

As at

31.03.2022
Rupees in lalhs

As at

31.03.2021
Rupees in Lalhs

NOTE : l0
OTHER NON-CURRENT ASSETS

Deposits

NOTE: ll
INVENTORIES

(Valucd at lowcr of cost and net rcalisablc valuc)

Stores arld Sparo

Esate Nurscries

Finishd Goods

NOTE : 12

TRADE RECEIVABI ES

Considered good - Unsccured:

(a) Thde rcccivablc ourstanding for morc dnn six mondu from
dre datc rhcy bccomc duc for paymcnr

(b) Orher rcccivable

*Debs due by private limited companic in which directon are inrerested

The tre& receivrbles ageing schedule is as follows :

2t.o9

r54.71

0.63

275.70

43r.04

Nil

100.98

2r.09

2t.09

r20.06

2.tl
358.27

100.98

480.44

Nil

)t0.94
310.94

29.10

Pariculars

Ouatanding for followiog pcriods from duc datc ofpagnent rs on 3lst March 2022

Morc than
3 ycars

(i) Undisputed Trade receivablcs - considcred good

(ii) UndisputcdTndcrccrivrbles-considcrddoubdrl

(iii) Dhputed Trade receivrblcs - considcredgood

(iv) Dispured Trade receivables - considcred doubdrl

r00.98

Nil

Nil

Nil

Nil

Nil

NiI

Nil

NiI

Nil

Nit

Nit

Nil

Nil

Nil

Nil

Nit

Nil

Nil

Nil

100 .9E

Nil

Nil

N't

Paniculan

Outsunding for followiog pcrio& from duc &te of paymcnt as oo 3lst M.rdr 2021

I-ess than
6 montha

6 monrhs -
I fear

I -2 yean 2-3yans Morc dran
3 ycars

Total

(i) UndbputcdTrade rccivablcs - considcrcd good

(ii) UndispudTrade raciubla - considcnd doubdul

(iii) DisputedTrade reccivrblcs - considcred good

(iv) Disputed Trade rcceireblcs - considcrcd doubfirl

110.94

Ni!

Nil

NiI

Nil

Nil

NiI

NiI

Nil

Nil

Nil

Nit

Nil

Nil

Nii

Nil

Ni!

Nil

Nil

Nil

310.r{
NiI

Nil

Nil
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21.o9

tcs fian
6 months

6 mondrs -
I ye"r

l-2 years 2-3 years Total



NOTES FORMING PART
of the Balance Sbeet as at )l st March 2022 (cortd.)

As at
a|.01.2022

Rupccs in lelf,s

As at

31.o3.2021
Rupes in kkhs

NOTE: l3
CASH AND CASH EQUIVALENTS

Cash and stamps on hand

Bank balalccs \fith Schedulcd Bank

In Current Account

0.47

|,127 .79

t .26

r6.36

|,128.26 17 .62
Vith Schcdulcd Banks - Earmarked bdances with bank

In Dividcnd Account

In Margin money dcposit account

Othen held by soliciror

Bankdeposirs with more than l2 months maturiry

2,408.66

2r3.93

34.62

2,160.1I

240.79

54.12

Nil
262.62

181.41

294.9r

3t2.53

Nil

3,536.92

Nil

NOTE: 14

SHORT TERM LOANS AND ADVANCES

Advanccs recoverable in cash or in kind or forvalue ro be received

- Debts duc by Officers of thc Compay

- Others

D?o,its:
(a) 

.With 
NABARD under Tca Developmenc Scheme

(b) Vith NABARD under Rubber Development Scheme

Other [,oens end Advznccs :

Tax paymena pending adjustmcnt

Nil
| 58.27

30.5 l
239.81

30.51
239.81

247 .12

67 5.7 | 714.35

6t'



NOTES FORMING PART OF THE STATEMENT
0f Prlfit attd Lost for tbe yar ended )l st Marcb 2022

For ycar ended
31.01.2022

Rupces in L:-k[s

For year ended

3t.03.2021
Rupces in lekhs

NOTE: 15

REVENUE FROM OPERAIIONS

Salc ofProducts

Ti:a & Tea \(aste

Rubber

Car&mom

Odrer Produce

Other operating Income :

Tea Subsidy

NOTE: 16

OTHERINCOME
Income from Investments :

(i) LongTerm

(ii) Current

Profit on Sale oflnvcstmens :

(i) longTerm
(ii) Curent

Profft on Sale ofAssers

Intercst Iacomc on r

(i) Bank dcposits

G) Odrcn

Rcnt Received

Insurance Claim Rcceivcd

Sale ofScrap

Dimunition oflnvcstmens - No longcr rcquired

3,648.10

4l1.38
899.08

88.30

8.88

4,513.11

426.5r
1,172.61

rt7.69

17 .40

5,055.74 6,247.32

614.00
0.92

448.96
27 .48

r.7 4

40.45
0.42

r6.40
6.79
0.95

595.7 7

6.02

68.35
6.04

1.89

14.03
0.26

24.15
r.02

30.79
I, t 58.1 1 748.32
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NOTES FORMING PART OF THE STATEMENT
of Prof t ard Ln$ Jlr the lear ended )l st Marcb 2022 (contd...)

For year ended

1r.o1.2022
Rupees in Lalhs

Fot year ended

31.03.2021
Rupces in lakhs

NOTE: 17

COST OF MAIERJAL CONSUMED (Refer Note.24)

Consumption ofRaw materid - Bought f.eaf

-Tca

NOTE: 18

PURCHASE OF STOCK IN TRADE

Tea

NOTE: 19

INCREASE / DECRXASE IN INVENTORY

Izuatoty at the bcgittliry of thc yar :
T€a

Rubber

C:rdamom

Coffee

hunary at tk cnd of thc yzr :
Ta
Rubber

Grdamom

Cotrcc

NOTE:20
OTHER MANUFACTURING F,(PENSES

Consumprion ofStores and Sparcs (Refer Nore.24)
Power and Fucl

Repairs and Maintenance - Plant and Machinery

NOTE:21
EMPLOYEE BENEFIT EXPENSES

Salaries'W'ages and Bonus

Conuibution ro Proyidenr and Other Funds

Provision for Gratuiry ( Note No 33 )
Provision for l-cave Encashment (Notc No. 33)
rJ(/elfare Expenscs

9 8 8.00

0.77

9 8 8.00 1,r97 .76

t .42

1,199. r 8

0.9 8

r35.73
102.24
75.34
10.51

323.82

2r2.66
62.04
83.57

358.27
34.45

338.43
5 09.6 8

94.7 6

942.87

2r2.66
62.04
83.57

358.27

rt9.7E
66.5E

89.34

275.70
(+) 82.57 (-)

359.82
497 .r5

63.60
920.57

2,350.80
r52.00
129.55

3.97
43.7 |
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2,6 8 0.0 3

2,28r.78
l6 t .88
10.97
(6.62)

52.52
t,500.53



NOTES FORMING PART OF THE STATEMENT
of Prof t and l.lss Jor the lear erded 31st Marcb 2022 Qontd...)

For year ended
3r.03.2022

Rupec-s io bkhs

For year ended

31.03.2021
Rupees in Lkhs

NOTE: 22

FINANCECOST

Intcrest

Othcr Borrowing Cost

NOTE : 23

OTHER E)(PENSES

Rent and Amenitics

Repairs and Maintcnancc
Roads and Buildings

Vehidcs

Others

Insurance

Rates andTaxes

Payrncnt to Auditors

ForAudir

For Certification /Tax Audit
ForTax Reprcsenation

For Tiavelling and other F-xpenses

For Othcr Scrviccs

Tiavelling Expenscs

Brokerge and Commission

Tienspon and warchousing
I eg"l and professional Expenscs

Posugc and Telcphoncs

Printing and Stationcry

Banl charges

Rubbcr Rehabiiitation Allowance

Advenisement and Salcs Promotion

Dirccton Sitting ftcs

Dimunition of Invcstmcns

Dorutioru

CSR cxpenditurc Norc No. ,10)

Miscellaneous Erycnscs

Nct loss on forcign cuntrcy transaction and translation

0.79

0.58

9.00

3.08
2.40

r.65
1.77

36.54

13.87

51.60
22.80

6.24

5.97
1.91

2.84

1.03

1.60

12.77

1.37

32.56

82.25

89.5t
4.6r

15.57

20.7r

0.77

0.77

100.70

52.44

l0.t I
r 8.98

24.t3

32.07

9.00

2.55

2.60

1.65

1.07

22.46

2r.78
60.50

I1.60

5.39

5.t7
l.5l
1.95

0.69

1.10

0.95

100.00

7.64

35.59

7.94

70
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NOTES ON ACCOUNTS
for tbe ltear erded 31st March 2022 (cotttd.)

For year ended
31.o3.2022

Rupccs in lak[s

For ycar cndcd

31.03.2021
Rupccs in bkhs

NOTE : 24

PARTICUT.ARS OF CONSUMPTION

(a) Rawmaterials - Indigenous
Boughr lraf
Bought Tea

(b) Stores and Spares

lndigenous
Imponcd

Vduc ir R.s. in lrlfu

988.00

Vo

100

r00

988.00 t00

Valuc in Rs. in hkls

|,t97 .7 6

1.42

2, r60.l l
2.20

2.20

32.56

7.80

Nil

o/o

100

100

100

359.82 100

1,199.18 r00

338.43
Nil

100

338.43 100

359.82
Nil

NOTE : 25

EXPENDITURE IN FOREIGN CURRENCY

a) Expenditure

Advance for purchasc of Property

Pmfessional Fee

Travel

Rent

NOTE : 25

TOIAL OUTSTANDING TO MICRO & SMALL ENTERPRISES (SMES)

The information regarding dues to Micro, Small and Medium entcrprises as

required under Micro, Small & Medium Enterprise Dwelopment (MSMED)
Acr, 2006 as on 3ls. March 2022 is furnished below :

(a) The principd amount and the interesr due tltcrcon remaining unpaid

to any supplicr as ar the end of thc accounting year

0 Principal

(ii) Intcrcst

(b) The amount of Intcrest paid by the buyer under MSMED Act, 2006
along with the amounts of payments madc to rhe supplier beyond thc
appointed day during each accounring year

(c) Thc amount of Interest, due and payable for the period (wherc the

principlc has been paid but interest undcr thc MSMED Act, 2006 has

nor been paid)

(d) The amount of inrerest accrued and remaining unpaid at the end of
of rhe accounting yea-r.

(e) The amount of fiuthcr interest due and payable even in thc succceding

year, undl such date when rhe intercst dues as above are actually paid
to rhe small enterprises, for the purpose of disallowance as a deductablc

expenditure under section 23.

l1.86

Nil

Nil
Nil
Nil
Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

71
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NOTES ON ACCOUNTS
Jor the lear erded 3lst Marcb 2022 (coztd.)

Year ended

3r.03.2022
Rupee-s in bkhs

Ycar cndcd
31.03.2021

Rupccs io L:khs

NOTE : 27

EARNINGS PER SHARE

Profit / (loss) after tax

Number ofEquiry Shares in calculating EPS

Basic EPS

Dilutcd EPS

NOTE : 28

CONTINGENT LI,ABIUTY

NOTE : 29

L{ND

a) Sala Tax dsnands diryutod in appeals, agair$t which Rs 33.49 lakhs paid
and includcd undcr loans and Advanccs

b) Thc futurc cash oudows on dre abovc itcms arc dacrminablc ooly on
rcccipt of rhe decision/judgment that is pending at various forums/
authorities. Thc Company does not expect thc outcomc of thesc

proccedings to havc a matcrially advcrse cffcct on this financid rculs.
c) Contncts remaining to be orecuted on Capiol Account

d) Thc retrospcctive effect from 01.04.2014 of thc opcrations and
implementation of the Payment of Bonus (Amendmcn$ Act, 20lJ has

bcen staycd by Hon. High Coun of IGrala. Considcring thc samc, thc
company has not provided for thc additional liability.

r,rr9.57

3,89,083.50

319.13

339.1'

46.18

Nil

15.80

Nil

1,323.28

3,89,083.50

340.l0

340.10

34.06

Nil

t3.50

Nil

The Companyt rirle ro 432 acrcs of lcasc-hold right in Perinaad for
ninery-nine yean from 08.03.1906, acquired by the Company by document
darcd 23.01.1945, is disputcd by cenain persons, dleged to bc on behdf
of thc crstwhilc lcsson. Out of 432 acres, the Company has dd I l0 acrcs

during I 970s leaving an o<tent of322 acres in actual posscssion, being abrclutc

owncrs ofthc properry by vimre offixity oftcnurc under thc provisions ofthc
Kerala land Rcforms Act. Thc maner was pending bcforc thc SuLCoun,
Pathanamthina pending findisation of the issue 'fixiry of rcnurc"undcr thc

Kcrala Land Fcforms Act by the land Tribunal ,Parhanamthina" The land
Tiibunal vide order No. RC-3/07 dered 27-Oct-2O12 hcld that sincc dre

company is culdvating rubber uninterruptcdly is cnddcd to fixity oftcaurc and

thc ribunal has forwardcd ia findings to the Sub Court. Thc Sub-Court,

Parhanamthitta has dismisscd the claim of the p€titioncr and upheld the

contcnrions ofthc C.ompany. Agains the order ofdrc SuLC-oun, dre pctitioner

hu filed a regular 6rst appeal bdorc drc Hon. High Court of Kcnh and the case

is yet to be hcard.
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NOTES ON ACCOUNTS
Jor tbe lear erded )lst March 2022 (contd.)

Year ended

11.o3.2022
Rupccs in Lkhs

Ycar ended

3t.03.2021
Rupees in lelhs

NOTE : 30

SEGMENT REPORIING

The opcrations of the Company relate to Plantation Crops, which is thc
significant busincss scgmcnt and tlercfore no separatc rcponing is made.

NOTE ; 3l
DEFERRED TAX ASSET

Tax impact of diffcrencc bcrwecn carrying amount of Fixcd Assets in the

Financia.l Statemens and thc Incomc Thx rcnrms

Tax impact ofcxpcnscs charged in thc financial statements but dlowable as

dcduction in future years undcr Income Tax

l-ess: Deftrrcd tax liability - Diminution in Value ofthe Investment

Na Dcfrrcd TarAgret

NOTE : 32

IMPACT OF COVID 19

The Company has considered the possible cffects that may rcsult from
COVID- 19 in the prcparation ofdresc Sandalone firuncial seremcns induding
the rccovcrebiliry ofcarrying amouns offinancial and non-financial asscs. The
Company has considcred possiblc future uncenainties in rlre globd economy
because of this pandemic and as on the date of approval of these financial
statemcnts cxpccts that the carrying amount ofthcsc asscB will be recovcrcd.

The impacr of COMD- 19 on thc Company's financial sarements may di$er
from tirat cstimetcd as at the date of approva.l of rlese Standalone financial
satcmeot5.

45.99

23.t1

0.69

50.60

30.07

0.26

80.4168.41
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NOTES ON ACCOUNTS
for tbe lear ended 31 tt March 2022 (contd.)

NOTE : 33

EMPT,OYEE BENEFITS

i) Defined Benefit Plans

Prescnt Value of the Obligation as on 1.M.2021

Current Servicc Cosr

Interest Cost

Benefia Paid

Acnrarial loss / (gain)

Present Va.lue of dre Obligarion as on 3 I .03.2022

c) Reconcfiation of changes in the fair
value of P[an Asrs

Fair Value of Plan Asses as on 1.04.2021

Expccted rcturn on plan assets

Contribution by the Company

Bencffa Paid

Acnrarial gain i (oss)

Fair Valuc of Plan Assets as on 3 L03.2022

a) Description of rhe Companyb defined bcnefit plan :

i) Gratuity Scheme

This is a funded defined benefit plan for qualifiing employees
for which, thc Company makes contribution to the Gnruity Fund
managed by the Life Insurance Corporation of India. Thc schcme
provides for a lumpsum pafment to vested employees at retirement,
deadr whilc in employmenr or on tcrmination of emploltnent.
Vesting occun upon completion of five years of scrvice.

ii) kave Encashment:

The company also operates a non funded leave cncashment schcmc for
is emplol'ees.

b) Reconciliation ofchanges in the Present Value ofObligation :

As on )1.03.2022 As on 31.03.2O21

Gratuity lrave
Encashment

(Fundd Plar) (Non Fundd Plan)

Gratuity lrave
Encashment

(Fundd Plm) (Non Fundd Plan)

r,t35.79

72.t6
67.58

(1 2.93)
(72.79)

1,069.8r

816.15

19.49

66.87
(rr2.9r)

6.49

21.18

3.t9
1.34

17.21

2.98

r.04
(3.78)

3.73(11.r5)

t,015.52

63.35

66.94

(62.32)

52.30

14.56 t,135.79

776.57

5235
48.8 5

(62.32)

o.70

21.18

Nil
Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nrl

Nil
Nil
N-,t
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NOTES ON ACCOUNTS
for tbe lear ended )1tt March 2022 (contd.)

As on 31.03.2022 As on 31.03.2021

Gratuiry

(Fundd Plan)

I-eavc

Encashment

(Non Fundd PIan)

Graruity ltavc
Encashment

(Fun<Ld Plan) (Non Fundd Plan)

NOTE : 33

EMPLOYEE BENEFITS (Cazl,)

d) The tou.l orpcnsc rccogniscd in the Profit and

l,oss Account is as follows

Current Scrvicc Cost

Intcrest Cos

Expcctcd rcturn on plan assets

Nct Acorarial (gain) / loss rccogniscd in the ycar

c) Rcconciliation of Nct Uabiliry rccopised
in thc Balancc Shcct

Net Liability as at thc bcginniry of dre far
Add: Expcnsc as (d) abovc

Lcss: Employcn Contribution / Paymcnt

Nct Uability as at the end of rhc ycar

0 Cormiution of Plan Asscts

Invcstmcnts in LIC Group Gratuiry Scheme

g) Principal acnrarid assumprions uscd as at thc
Balancc Shcct Datc

Discount Ratc

Salary Escalation Ratc

Amition Ratc

Expccted ratc of rcturn on plan asscts

72.16

67.58

(4e.4e)

(79.28)

t0.97

319.u
10.97

6.87

3.19

r.34

NA
(r l.l5)

63.35

66.94

(52.3r)

51.60

2.98

t.o4

NA

3.73

21.18

N.A

6.32 %
4.00 %
5.O0 Vo

N,4"

(6.62) t29.54

21.18

(6.62)

t4.56 319.64

N.A. 816. l 5

238.95

r29.54

48.85

17.21
'7'7<

3.78

263.74

80 6.07

7.lO o/o

4.00 %
5.0O Vo

7.to %

7.10 Vo

4.OO o/o

5.00 %

N.A

6.32 Vo

4.00 9o

5.00 %
6.32 o/o

Thc ertimatcs of futurc salary increascs, considercd in acnrrial valuation, uke
account of inflation, scnioriry, promotion and other rclwent facon such as

demald and supply in thc employment markct.



NOTES ON ACCOUNTS
for tbe lear ended 31st Marcb 2022 (cortd.)

NOTE : 33

EMPLOYEE BENEFITS (Coznd,/

h) The amount penaining to defined benefit plan are as follows:

31.03.2022 31.03.202t 31.03.2020 31.03.2019

Graruity funded pla.rr

Deffned Bencfit Obligation 1,069.81 I,135.80 1,015.52 989.65

Plan Assea 806.07 816.15 776.57 805.99

Surplus/(Defici$ (263.74\ (319.65) (238.95\ (183.67)

Experience adjustment - Plan Liabiliry (72.79) 52.30 (33.01) 46.74

Experiencc adjustmcnt - Plan Asscts 6.49 0.70 (4.29) 0.39

The Comparry expects to fund Bs. 50 /- lakk towards irs Gratuiry Plan during dte year 2022-2023.

D Defined C.onnibution Plans:

The Companymakes conrribudontowa-rds employees' providenrfund, 6mily
pension fund, super annuation fund. Under the nrles of these schemes, the
Company is required to conrribute a specified percentage of payroll costs- The
Company during the year recognised P.s. 172.85 lakhs as expense rowards
contributions to these plans.

3 r.03.2018

893.52

793.r3
(100.39)

37 .62

(3.ee)
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NOTES ON ACCOUNTS
for the lear ended 3lst March 2022 (contd.)

NOTE : 34

RELATED PARTY TRANSACTIONS
Following associatc companies are related to thc Company
on ac@unt of common conuol through constitution of
Board / Shareholdings

- A VThoma"r & Co. Ltd. - AVT Holdings Private Ltd
- AVThomas lntcrnationa.l Ltd. - AVThomas l-cathcr andAllicd Products Pvt. Ltd
- AVThomas Invcstmcnts Company Ltd AVThomas Exports Ltd.
- The NelliampathyTca & Produce C-o. Ld Midland tato< Producs ttd.[Subsidiary]
- Ncelamalai furo Indrutries Ltd - Aspere I-ogistics Privatc Ltd.
- AVT Narural Producs Ltd. - Midland C,orporateAdvircry Scrviccs (P) Ltd
- A VT McCormick Ingrediena Private Ltd. - AVT Gavia Foods Prirztc Ltd
- J.Thomas Educationd & BenevolentTiust - Midland ChariablcTirut
- AVTTca Scrviccs Nonh America Inc - AVT Natural Europc Ltd
- AW Naoral S.A DE C.V - Provision Value Gard Privete Ltd
- Grover Zampa Vingrards Ltd

Key Managmcnt Pcrsonnel : Mr. AjitThomas, Chairman

Details of Tiansaction

Year cndcd 31.3.2022 Year endcd 31.3.2021

Kcy Management
Rrsonnel

(including rclativc$

Associates
Kcy Managemenr

Personnel
(including relarives)

INCOME
Salcs

Dividcnd Rcccivcd

E)OENDITURE
Purchase / Warchousing

Sining Fces

Dividend paid
Donations paid
Salary

Proftssional Fee

OTHERS

BAIANCE AS ON 3I.3.2022
Debit Balances

Credit Ba.lances

3,006.53
614.00

6.00

31.98
54.44

0.70
238.21

26.20

3,393.84
595.77

6.70

100.00

0.60
I t8.80

18.7 4
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NOTES ON ACCOUNTS

NOTE: 35

EJ(CEPTIONAL ITEMS

Thc investmcnt propenyjoindy hcld with M/s The NelliampathyTca and Producc Company Limitcd situated at Chennai was
sold during the Finan cialYeau 202l-22 u yr approval ofthe Board Rcsolution No. 003 dared 26th April 2021. Thc propcrty
was sold on 28th April 2021 for a profft ofRs.5.66crorcs.

Sale C,oruidcration 1,061.50

Book vduc and Expenditure in rclation to salc (495 .46')

Nct profit on sale ofinvestmcnr propcrry 56694

NOTE:36
DEPRECIAIION

Year cndcd

3t.03.2022
Ycar ended
3t.01.2021

Properry, plant and equipment

lnvcstmcnt Property

219.41

3.65

148.90

17.53

223.06 166.43

NOfi-37
THE CODE ON SOCIAL SECURITY, 2O2O

Thc Social Security Code rclating to Employec Bencfit during cmploymcnt and post emplo),ment benefit reccived presidential
ass€ot in Scptemb€r 2020.
Thc Codc has becn publishcd in thc Gazzcne oflndia. However, rhc &tc on which the Codc will come into e$cct has not bcen
nodfied.

The Company will assess the impact ofthc codc when it comcs into cffcct.

NOTE - 
'8Prcvious Ycar's figucs hevc bccn rcgroupcd whcrcvcr ncctsrery

NOTE.39

DMDEND
Thc Board ofDirectors in its mccting on 26.07.2022 havc proposcd a Final dividcnd ofRs. 75l- pcr Equity Share for financial
year ended March 3 I , 2022. Thc propod is subirr ro thc apprwal ofShare holders at thc Annual Gcnera.l Mceting to be held on
15 .O9.2022 and ifapprovcd, would rcsult in a cash Out fow ofapprorimatdy Rs. 291.81Laa.
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NOTES ON ACCOUNTS
for tbe lear ended 31st Martb 2022 (contd.)

NOTE : 40

CORPORAIE SOCIAL RESPONSIBILITY EXPENDITUR,E,

Amount requircd to be spent as per Sccrion 135 of thc Act

Amouat spent during the year on:
(i) Consmrction / acquisition ofan asset

(ii) On purposes othcr than (i) above

'Ibml Amount spent

Shonfall at rhe end ofthc ycar

Natuc of CSR eaivities
Hcafth Gre

Measurcs for reducing incqualitics feced by socially and

economically backward group

7 .62

Nil

7.64
----79

0.64

7.OO

----76
Nil

---lin-

Nil

Nil

Nil

Ni.l

Nil

Nil

-----lil
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NOTES ON ACCOUNTS
for the lear ended 3ltt Marth 2022 (contd.)

NOTE 4I
RIIiTIO ANALYSIS

o

Sr No. Ratio Numcrator Denominator
Currcnt

Ycar

Prcvious

Year

o/o

Variance

Reason for
vaflance

I Curcnt Ratio (in rimes) Current Assets Current Liabilities 9.67 8.08 19.7 5o/o

2 Dcbt Equity Ratio (in times) Totd Debt (including lcuc liabiliry) Tota.l shareholder equity 0.00 0.00 0.00olo

3 Dcbt Scrvice Covcngc Ratio
(in timcs)

Earning availablc for debt service

(Nct Profit aftcr taxcs + Non-cash
opcratiogcxpenses likedepreciation
and othcr amonizations + Interest
+ other adustmcns likc loss on sa.le

ofFixcd assets etc.)

Debt Scrvice = Intcrcst & lrase
Payments + Principal Rcpaymens |,953.70 r,935.69

4 Profit after Tax Average Sharcholdcn Equiry 7% 8 o/o - 6.00 %

5 InvcntoryTurn ovcr Ratio (in timcd C,ost ofgoods sold Averagc inventory t 1.07 13.23 -16.26 o/a

6 Tn& Rtccinblc Turn oltr fledo (in dnrcs) Nct Credit Sa.lcs Avcragc Accounts Receivable 24.50 26.t9 - 6.43%

7 Trdc PrpblcTurn ovcr Rlio (in timer) Nct Credit Purchases Average Accounts Payable 3.83 3.63 5.68 o/o

lia Crpitd Turn ovcr Rnio (io timo) Net Sdcs (Sales minus salcs rcturn) Working Capiral 0.47 0.67 - 29.62% On account of
decrcse in rcvenuc
ftom opcration .

Net Profit Ratio (in %) Net Profit (Net profit after tax) Net Sales (Sales minus sales return) 26 o/o 2l o/o 23.10 o/o

l0 Raumon Gpiol Bndqrcd Ratio
(in%)

EBIT Capital Employed
(Tangible net wonh+Tora.l debt
+DefcrrcdTax Uabiliry)

9 o/o 9 o/o - 3.31 Vo

l1 Rcrurn on Investment (in 96) Net rerurn on investment Average investment 8 o/o 5 o/o 62.56 o/o On account of
higher profits
ftom Investmcnt.

0.93Vo

Retum on Equiry Ratio (in%)

8



Jor the lear ended 31st March 2022 (contd.)

NOTE.42:
The Company has elected to cxercisc the option oflowcr tax rate as per section I l5BAA and has accordingly tccognised Provision for Income

Tax for thc )ncar cadcd March 3 I , 2022 and remcasurcd Dcferred Tax Asscts at the lowcr tax rate prcscribcd in the said section.

NOTE : 43

OTHER NCTTES

Additiond Rcgulatory lnformation as requircd uoder Schedule III Division I ofCompanies Act,20l3

(i) The Company does not hold any Bcnami propcrry and there arc no Proceedings have been initiated or pending against the compuy for
holding any bcnami properry undct the Bcnami Transactions (Ptohibitions) Act, 1988(45 of 1988) and the rules made thcreunder.

(ii) The C:ompany is not dcclarcd willfi. defaulter by any bank or financial institution or other lender in any time during the year and
previous year.

(iii) The company has no transactions with companics srmck offunder scction 248 ofthc Companies Act, 2013 or section 560 ofCompanies
Act,1956.

(iv) All thc charges/satisfaction arc registered with Rcgistrar ofCompanies within the statutory period as specified in the Companics Act,
2013.

(v) (a) The Company confirms that no funds(which are material cithcr individua.lly or in the aggregatc)havc been advanced or loaned or
investcd (either from borrowed funds or sharc premium or any other sourccs or kind offunds)by rhe Company ro or in any other
pcrson or entity, induding foreign entity('lnrcrmediaics"),wirh thc understanding, whether recordcd in writing or otherwise, rhat
the lntcrmcdiary shall, whether, dirccdy or indirecdy lend or invcst in other pcrsoos or entities idenriGcd in any manner whatsocver
by or on behalf of the Company('Ultimatc Bcnc0ciaics")or provide any gua-rantcc, secuity or thc likc on beha.lf of the Ultimate
Bcncficiarics;

(b) Thc Management confirms that no funds (which are matcrial cither iodividually or in the aggregatc)have been rcceived by the
Company from any person or entity, including foreign enriry("Funding Panies"),with the undcrstanding, whether recorded in
writiag or otherwisc, that the Company shall, whether ,dircctly or indirecdy, lcnd or invest in other persons or entitics identified in
any menncr whatsoevcr by or on bchalfofthc Funding Party("Ultimate Bcncficiaries")or providc any guarantee, security or rhe likc
on bchalfof the ljltimate Bencficiarics;

(vi) There wcrc no tnnsactioos rclating to previously unrecorded income thrt have bccn surrcndered or disclosed as income during rhc year
in thc tax essessments undcr thc Income Tax Act, 1961.

(vii) Thc Company has not tradcd o! invcsted in Crypto currency or Vimral Currcncy annime duriog thc financial year.

(viii) During thc ycar there arc no loans or advances madc to Promotcrs, Directors, KMPS end related partics.

(ix) Thc Company has borrowings from banks on thc basis ofsecuriry ofcurrcot ass.ts. Thc seme has been uscd for the specific purpose for
which it wes takcn.

(x) Thc Qurncrly retums / statcmcnts ofctrrcnt asscts filed by thc Company with the banks a-re agrecmcot with books ofaccounts and
hencc no scparate disclosurc is madc for reasoo for discrepancics.

(xi) Thc C-ompaay has complicd with S.c 2(87) ofthc Act read with Companics (Rcstriction on numbcr of fa1'ers) Rulcs,2017 for the
invcstrncno madc by thc Company.

(ni) All ridc dccds of immovablc propcnics arc in thc oamc of thc compaoy.

Vide our report ofdate atrached

For SURI & CO.
Chartered Accoununts

Firmt Rcgistration No. 0042835

G. Rengarajan
Parmet

Mcmbcnhip No. 219922

For and on behalfofthe Board ofDirectors

Ajit Thomas
Chairman

DIN:00018691
Place : Chcnnai
Date :26.07 .2O22
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INDEPENDENT AUDITOR'S R.E,PORT ON CONSOLIDATED FINANCIAL STATEMENTS

Repon on de Conroli&ted Finencid Stetements

Opi"i-
'We 

havc audired dre accompanying consolidated ffnancid
statemcnts of The Midland Rubber & Producc Company
Limited, IGchi (.the Holding Comgany") and its sub,sidiary

and associatcs (collecively refened to as 'the Group), whicl
comprise the consolidated balancc sheet as at March 3lst
2022, rhe Consolidatcd statcmcnt of profit and loss,

consolidated satemcnt ofcash flows for the year cnded, and

notes to the financial statcments, including a summary of
significant accounting policies and other cxplanatory
information. (herein rcftncd to as thc conrclidated financial
satemcnts").

In our opinion and to the best of our information and

according ro the explanations givcn to us, the Joresaid
consolidatcd financial statcments give tle informarion
required by the Companies Act 2013 ("rhe Act') in the
manner so required and give a uue and tair vicw in conformity
with thc Acrounting Sandards prescribcd undcr section I 33

ofrhe Act read along wirh the C,ompanics Rules , 20 I 4 and

other accounting principles generally acccptcd in India, of
rhe satc ofaflairs ofthe Company as at March 3l ,2022, drc
consolidatcd profi t,conrclidared total oomprehensivc income

profit and its consolidatcd cash flows for thc ycar cnded oo
that datc.

Basis for Opinion

We conductcd our audit in accordancc with thc Standerds

on Auditing (Sfu) specified under section 143(10) ofthe
Companies Act, 2013. Our responsibilities under thosc

Sandar& arc firrther dcscritrd,n$e Avdidr't Rapotsibilitio

fot thc Aud.it of thc Cowolidatcd Fiuncial Suamo* *ion
ofour repon. We arc indcpendent ofthc Group in acoodancc

wirh the Cofu ofEthlo issucd by thc Institutc ofChancred
Accountants of India (ICAI) togethcr with thc ethical

requircmcns drat arc rclorant to our audir ofdre Consoli&rod
financial staremens under dre provisions ofdrc Companics
Act, 20 I 3 a-nd rhe Rulcs thcre undcr, and wc havc fulffllcd
our othcr ethical rcsponsibilities in accordancc with thcse

requircmcnts and thc Code ofEthics. !7c bclisvc that rie
audit evidencc wc havc obaincd is sufficicnt and eppropriatc
to provide a basis for our audit opinion on dre conrcli&tcd
financid starcmens.

Informetion Ottcr tf,aa the conroli&tcd Financid
StatemcotsaadAudiort Rcpon Thctton

The Holding C.ompanyt Board ofDirccton is rcsponsible
for the othcr information. The othcr information compdses
the managcment Gport, its anncruci Boardir Rcport
including anacrucl Dircctorb Rcsponsibility Satcmcnts,

but does not indude thc consolidated Financial Statements

arrd our Audit Repon tlercon.

Our opinion on the consolidated financid statements does

not cover the other information and we do not express any
form of assurance condusion thereon.

In connection with our audit ofrhe consolidated financial
statemens, our responsibiliry is ro read the other information

and, in doingso, consider whether the other information is

materidly inconsistent with thc consolidated financial
statements or our knowledge obtaincd during the course of
our audit or otherwise appcars to be materially misstated.

Ifwe conclude drat therc is a material mistatement ofthis
odrer information, bascd on drc work we have performed, we

are required to repon that Fact. IlTe have nothing to repon in
this regard.

Respoosibilities of Management and Thos€ Charged with
Gorcmance for tf,e consoli&ted Financial Statements

The Holding Company's Board of Directors is rcsponsible

for rhe matters stated in section 134(5) ofthe Act with respect

to the preparation of rhese consoli&ted financial statcmcnts

that give a true and Fair view of dre consolidated financia.l

position, consolidated fi nancial performance and consolidated

cash flows of tle group in accordance with rhe accounting

principlcs generdly accepred in India, including the

Accounting Standards specified under scction 133 of rhe

Act. The rcspectivc Board of Directors of rhc companies

includcd in the Group are responsible for maintenance of
adequate accounting recor& in accordaace with the provisioru

ofthe Act for safeguarding ofthc asscs ofthe Group and for
preventing and detecting Fau& and odter irregularities;

selection and application ofappropriate accountingpolicies;

making judgments and estimates that ate reasonable and

prudent; and design, implementation and maintcnance of
adequate internal financial controls, that were opcrating

effectively for ensuring the accuracy arrd completeness of r}re

accounting records, relevant to the preparation and
presentation of ahc consolidated fi nancial statemcnts that
givc a true and fair vicw and arc frce from material
misstaremcnt, whether due to Faud or crror.

In preparing the consolidated financid statements,The
Board of Directors ofthe company includcd in the Group
are responsible for asscssing the ability of the group to
continuc as a going conccm, didosing, as applicable, manen
related to going concrm and using thc going conccrn basis of
accoundng unless management either inrends to liquidate
dre Group or m ceasc operations, or has no realistic alternative

but to do so.
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The rcspective Board ofDirecton ofCompaaies induded in
Group are dso responsible for overseeing rhe Company's
financial reponing proccsr.

Auditor's Res?onsibilities for thc Audit ofthe consoli&ted
Finencial Statements

Our objectives are to obtain reasonable assurance about
whcther the consolidated financial satements as a wholc arc
&ec fiom materid misstarement, whether due to ftaud or
crror, and to irsle an audiror's rcpon *ut indudcs our opinion.
Reasonable assurancr is a high lcvel ofassurancc but is not a
guarantce that an audit conductcd in accordance with SAs

will alwals detect a matcrial misstatement when it cxists.
Misstatements can arise ftom fraud or error and arc considcrcd
matcrid i6 individually or in the aggregate, they could
reasonably be expected ro influcncc the economic dccisions
of users taken on the basis of these consoli&ted financial
statemcnts.

fu pan of an audit in accordance with SAs, we exercise

professional judgment and maintain professional sccpticism
throughout the audit. We also:

o ldentifr and assess the risks ofmaterial misstatcmcnt of
the consolidated financial statements, whethcr due to
fraud or error, design and pcrform audit procedures
responsive to thosc risla, and obsin audit cvidcncc that
is sufficient and appropriatc to provide a basis for our
opinion. The risk of not dctccting a matcrial
misstatement rcsulting from fraud is higher than for
one resuldng &om error, ar 6aud may involvc collusion,
forgcry intentional omissions, misrepresentatiors, or drc
overridc of inrcrnal control.

o Obtain an uadcrstanding ofinrcmal conrrol rclwant
to thc audit in ordcr to dcsign audit procedues that are

appropriare in the circumstanccs. Undcr scction
143(3)(i) of thc Companics Act, 2013, we arc also
responsible for orpressing our opinion on whcthcr rhe
company and is associate has adequre intemal financial

controls qrstem in placc and thc opcrating effcctivcncss
ofsuch conuols.

. E\raluate dle appropriateness ofaccounring policics used

and the rcasonablencss of accounting estimates and
related dMosures made by management.

o Condudc on the appropriatcncss ofmanagcmcnat use

of the going concern basis ofaccounting and, bascd on
the audit evidencc obtaincd, whether a material
uncerainty cxists rclatcd to eycnts or conditions that
may cast significant doubt on the Group's ability to
continue as a going concern. If we concludc that a

material uncenainty cxists, we are required to draw

anention in our auditor's rcpon to the rclated didosures
in drc consolidated financial smtements or, if such
didosurcs are inadequate, to modify our opinion. Our
conclusions arc based on the audit evidence obtained
up ro tie date ofour auditort rcpon. Howcve! future
events or conditions may causc thc Group to cease to
continue a.s a going concern.

. Evaluate rle overall prescnation, structure and content
ofthc consolidated 6nancial statcmcns, induding the

disclosures, and whcthcr thc financial statements
represent the undedyin8 transactions and evenas in a
marner that achieves 6Jr presentarion.

o Obtain suficient appropriate audit widence regarding
rhe financial information of the entities or business

activities wirhin the Group ro express an opinion on
rhe consolidated financid statemens. We are responsible

for thc direction, supcrvision and performance ofthc
audit ofdre firuncial statemens ofsuch entiries induded
in thc consolidated financial starcmcnts

Matcrialiry is thc magnitudc of misstarements in the
standalone financid statements that, individually or in
aggregate, makcs it probable drat the economic decisions ofa
reasonably knowledgeable user ofthe financid statemenrs
may be influcnced. Wc considcr qtuntitative materialiry and
qualiadvc factors in (i) planning the scopc ofour audit work
and in cvaluating rhe resu.lts ofour work; and (ii) to waluatc
the effect of any identificd misstatcmcns in the financial
statcmcntJ.

We communicatc with those chargcd with governancc
regarding ofthe Holding Company and such other entities
included in the consolidared financial statemenrs, :unong
other mancn, the planned scope arrd timing ofthc audit and
significant audit findings, including any significant
deficicncies in internal control that we idcntify during our
audit.

We also providc those charged with govcrnance with a

statement thae wc have complied with rclwant ethical
requircmcnts rcgarding indcpcndcncc, and to communicate
with them a.ll relationships and othcr matters that may
reasonably bc thought to bear on our indcpcndence, and
whcrc applicable, related safeguards.

From the matters communicated with those charged widr
govcrnance, wc dctermine rhose matters that were of most
significancc in thc audit of thc Consolidatcd financid
statcmens ofthe current pcriod and arc thetefore dre kcy
audit mattcrs, We dcscribe drcse matrcn in our audior's repon
unless law or rcgulation precludcs public disclosure about
the mancr or whcn, in ortrcmcly rarc circurnstaaces, we

dcterminc that a mancr should nor L communicated in our
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report because the adverse conscqucnces ofdoing so would
reasonably be expected to outwcigh the public interest
benefi ts of such communication.

OAer Mattcr

We did not audit the fina-ncial satemcnts oftwo associates,
included in the consolidared financial statemcnts of the
company whose financial srarcmcns rcflect tota.l asscts ofRs.
92,503.65 lakk as at 3l st March 2022 and the total rcvenue
ofRs. I ,16,726.50 lakhs for the ycar cnded on that dare, as

considered in the consolidared financial statements.

Thc consolidatod financial satemena also hclude thc groups
share ofNa profit ofPs. 2,99 I .5 2 lai<k for the ycar ended
3 I -March-2022, as considered in the consolidatcd financial
statements, in respect ofthe two associates, whosc financial
statcmenc have not bccn audited by us. These financial
satemenr have been audited by othcr audirors r.r,hose repons
have been furnished rc us by the Manatement and our
opinion on the on rJre consolidaed financial satements , in
so far as it relates ro the amounts and disclosues included in
respect ofthese associates , and our rcpon in terms ofsub-
sections (3) and (1 I ) of section I 43 of the Act, in so fu as it
relates ro the aforesaid associare , is based soldv on the repors
ofthe other auditors.

Our opinion on the consolidated financial statemenrs, and
our rcpon on Other Legal and Rcgularory Requircments
belox is not modified in respect ofthc above matters with
respect to our reliance on thc work donc and the repom of
tle other auditors and thc financial satements certified bv
rhe Management.

Repon on Other Lcgel and Regulatory Requiremons

l. As required by Scction 143(3) oftheAct, we repon
thar:

(a) Vc have sought and obtaincd all rhc information
and oglanations **rich o drc best ofour lnowle,lge
and beliefwcrc necessar,, for the purposes ofour
audit of the aforcsaid consolidated financial
sclt€ment5.

(b) In our opinion, propcr books ofaccount as rcquLed
by law relating to rhc prcpa!.erion ofrhc aforcaid
consoli&ted financia.l statcmcnts havc b€€n kcpt
by rhe Compaoy so Er as ir appcars from our
e<amination of drosc books

(c) Thc Consoli&ad Balance Shect, the C,onsolidard
Statcment ofProfit end Locs, and thc Crnsolidared
C,ash Flow Sretcment dealt with by this Rcport are

in agrccmcnt wirh the boolc ofaccounc

(d) In our opinion, rhe aforesaid Consolidated financial
statements comply with the Accounring Standards
specified undcr Secdon I 33 of the Act, read wirh
Rule 7 ofthe Companies (Accouna) Rules, 2014.

(c) On the basis of the writrcn representations
received fiom the directors ofdre Company as on
3l"M*ch 2022 taken on rccord by the Board of
Directon ofrhe company and is associare companies
incorporated in India and the repom ofrhe satutory
auditon ofis associate companies incorporated in
India noneofthe directors ofthe Group companies
incorponted in India is disqualficd as on 3 I " March
2022 from being appointed as a direcrcr in terms of
Section 164 (2) oftheAct.

(f) \(ith respect to adequacy of internal financial
conttols over financial reporting of the company
and tie opereting effectiveness ofsuch conrols, refer
our seperatc repoft in Annexure A; which is based

on the audiror's reports of rhe Company and its
associate companies incorporated in India. Our
repoft expresses an unmodificd opinion on the
adequacy and openting effectivcness ofrhe inrernal
financial control over financial reponing o[rhose
companies, for reasons srated therein.

(g) Vith respecr to the orher matters to be included in
the Auditor's Report in accordance wirh rhe
requirements of section 197(16) ofthe Act, as

amended:

In our opinion and to tie best ofour information
and according to the explanations given to us, rhe
holding company has not made any paymen$
which are covered under secion 197 read wirh
Schedule V ofthe Companies Act, 2013.

(h) Wifi respec ro dre other matters to bc included in
thc Auditort Report in accordance with the
requiremens Rule I I ofthe Companies (Audir and
Auditors) Rules in our opinion and to the bcst of
our information and according to the explanations
given to us:

i The company has disclosed the impacr of
pending litigations on its consolidared financial
posirion in is financial statements -Refer Note
28 to tle consolidated financial sraremenrs.

ii Provision has been made in the consolidated
financid statcments, as rcquired under rhe
applicablc law or accounting standards, for
material foresceable loses, ifany, on long rerm
contacts induding derirarivc conrracts.
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iii. Therc has been no d&y in transftrring amounts,

required to bc transferred, to the Investor
Fducation arld Protcction Fund by the holding
Company and irs associatc companies
incorporared in India.

iv. (a) The respectivc Managemcnts of the
Holding Company arrd its associates which
are companics incorporated in India, whose

financid statements have been audited
under the Act, have representcd to us that,
to the best ofdreir knowledge and belid, no

funds (*4rich are material either individually

or in the aggrcgate) havc been advanced or
loaned or invested (either &om borrowed

funds or sharc prcmium or any othcr rcurces

or kind offunds) by the C-ompany or any of
such associates to or in any other person or
entiry, including foreign cnriry
('lntermediuics") , wirh the undersmnding

whetlcr recorded in writing or otherwise,

that the lntermediary shall, directly or
indirecdy lend or invest in otler persons or
entities identficd in any manner r+tasoever

by or on bchalfof the Holding Company or
any of such associates ("Ultimate
Beneficiarics") or provide any guarante€,

securiry or the likc on behdfofthe Ultimatc
Beneficiaries.

(b) The respectivc Managements of the
Holding Company and its associates which
are companics incorporated in India, whose

fioancial statements have been audited
undcr thc Act, have reprcsented to us that,

to the best oftheir knowledge and bclief, no

fun& (which arc materid eirler individua.lly

or in the aggrcgatd have bccn rcceived by
the C-ompany or any ofsuch associates from
any person or endry induding Brcign entiry
("Funding Partics"), with the
undentanding whether rccordod in writing
or othcrwisc, rhat the Company or any of
such associates shall, direcdy or indirecdy,

lend or invest in other persons or cntities
idcntfied in any manner whatsoever by or
on behalfofthc Funding Parry ("tlltimate
Bcneficiarics") or providc any guarantee,

secuity or thc like on bchdf of thc lJhimarc

Beneficiarics

(c) Based on the audit procedures tiat have

been oosidercd reasonable and appropriate

in the circumstances performed by us on
the Holding Company and its associates

whicl arc companies incorPorated in India
whose financial statements have been

auditcd under rhe Act, nodling has come to
our notice that has caused us to bclicve that
the rcpresentations under suLdause (i) and
(ii) ofRulc I I (c), as providcd under (a) and
(b) abovc, contain any material
missatement.

v The final dividcnd proposed in the prwious
ycar, declarcd and paid by thc Holding
Company during the year and the interim
dividend declarcd and paid by the Holding
Company during the year and until the date of
this repon are in compliance with Scction 123

ofthe act.

Funher, the Board of Dircctors ofthe holding
Company have proposed final dividcnd for the
year which is subjcct to the approval of the

mcmbers at the ensuing Annual General
Mccring. The amount ofdividend proposed is

in accordance wirh sectio! 123 ofthcAct, as

applicable.

2. Wirh respect to tle mamn specfied in pangrapfu 3(ui)
and 4 ofthe Compania (Auditor's Rcpon) Onder, 2020
(the "Ordcr"/ 'CARO") issucd by thc Central
Govcrnmeni in terms ofScction 143(l l) ofrhe Act, to
bc included in the Auditort report, according to thc
information and explanations given to us, and based

on thc CARO repons issucd by us for the Company

and is associates indudcd in dre conrclidatcd financial

satemcns ofthe C,ompany, to which rcponing under

CARO is applicablc, wc rcport tltat thcrc are no

qualificatioru or adverse rcmarks in drae CARO rePom.

For SURI & CO.
Chartered Accountaats

Firm No.004283S

Chcnnai

26.07.2022

G. Rengmjan
Ihrmer

Mcmbcnhip No. 219922

UDIN : 222l9922ANRBIUl434
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ANNEXURE A TO THE REPORT OF THE AUDITORS
To the mcmbcrs of The Midknd Rubbcr d hodure Company Limited

Repon on the Internal Financid Contmls uodcr Clause (i) of
Sub-section J ofSection l4J ofthc Compenics Act, 201J ( " the
Acr")

In conjunction witl our audit of rhe consolideted linancial
statemenrs of the company as of end for rhe year endcd
3l-March-2022 we have audited thc internal financial controls
over finacial reporting ofThc Midland Rubbet & Producc
Company Limired (hereinaftcr rcfcrcd ro as'The Holding
Compaay)' and it's subsidiary and associate companies xtich are
incorporated in India as ofthat date.

Managementt Respoosibilityfor Intemal Finencial Contrcls

The tespective Board ofDirectors ofthe holding company and
it's associates which are incorporated in lndia, are responsible for
establishingand maintaining internal financial controls based on
the intcrnal control over financial reponing criteria established
bv the Company considering the essenrial componenr of intemal
control srated in the Guidance Note on Audit oflntemal Financial
Controls over Fina-ncial Reponing issued by the Institute of
Chancred Accountants of India ('ICAI'). These responsibllities
includc thc design, implementation and maintenance ofadequare
internal financial conrrols rhat were operating effectivcly for
ensuring the orderly and efficient conduo ofits business, induding
adherence ro respective companyt policies, the safcguarding of
irs assets, the prevcntion and detection ofliauds and errors, the
accurary and complcteness of the accoundng records, and the
timely preparation ofreliable financial information, as requircd
under the Companies Act, 2013.

Auditotl Responsibility

Our responsibiliry is to exprcss an opinion on the C-ompany's
internal 6nancial controls over 6nancial rcporting based on our
audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial
Reporting (the "Guidancc Note") issued by ICAI and the
Standatds on Auditing, issued by ICAI and dcemcd to be
prescribed under section 143(10) of the Companics Act, 2013,
to th€ ertcnt applicable to an audit of intcrnal Enancial controls,
both applicable to an audit oflnternal Financial Controls and,
both isued by the lnstitute ofChancrcd Accountants oflodia.
Those Standar& and the Guidance Notc rcquirc that we comply
with cthical requiremenrc and plan aod pcrform thc audit to
obtain reasonable assurance abour whcthcr adequate intcrnal
financial controls over financial rcponing was established and
maintaincd and ifsuch controls opcratcd c6cctivcly in all matcrial
respects.

Our audit involves performing procedures to obtaio audit
evidcnct about the adequacy of thc intcrnal fioancia.l controls
system over financial reponing and thcir opcrating effcctiveness.
Our audir of inrernal Gnancial controls ovcr financial rcponing
induded obtaining an undersanding ofinrcrnal financial controls
over financial reponing asscsring thc risk that a matcriat weakness
cxists, and rcsting and evaluating thc dcsign end opcrating
cffcctiveness of internal control bascd on thc asscsscd rislc Thc
procedures selected dcpend on thc auditort judgment, induding
the asscssment ofdre risla ofmatcrial misstatancnt ofthc financial
statemens, whctfier due ro 6aud or crro!

Chennai

26.07.2022

G. ncog.ni.n
Ertncr

Mcmbcrship No. 219922
UDIN : 2221 9922ANRBIUI43{
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r07c believe that thc audit evidcncc wc havc obtained is suficicnt
and appropriate to providc a basis for our audit opinion on the
Company's internal financial controls sysrcm ovcr financial
rePoning.

Mcaniag oflnternal Finzncial Controls ovct Finencid Rcpotting

A companyt internalfinancial contmlovcr financial rcporting is
a process designed to provide rcasonablc assurance regading the
reliabiliry of financial reponing and thc prepa-ration offrnancial
statcmen$ for external purposcs in eccordance with gcncrally
accepred accounring principlcs. A companys inrernal financial
control over financial rcporting includes rhose policics and
procedures that (l) penain ro the maintcnancc of records thar,
in rcasonable detail, accurately aod fairly rcflecr the Eansections
aod dispositions of the asscts of rhc compan6 (2) providc
reaionable assurence that transacrions arc rccordcd as nccessaty
to permit prepaetion of Gnancial statcmcns in accordance with
gcnerally acrepted accouoting principlcs, and rhat teccipts and
expcnditurcs of the company are bcing made only in accordance
with authorisations ofm3nagcmcnr and dircrrors ofthe compann
and (3) provide r€asonable assurancc rcgarding prwcntion or
timely derection ofunauthorised acquisition, usc, or disposition
ofthe companyt assca that could have a marerial effccr on thc
financial starements.

Inhcrcnt Limitations of lntcrnd Financiel Controls Ovcr
Fiaancid Reporting

Bccausc ofthe inhercot limitarions ofinrerna.l financial conrols
ovcr financial reponing including thc possibility ofcollusion or
impropcr management ovcaridc of controls, matcriel
misstatcmcnts duc to crror or freud may occur and not bc
dctcctcd. Also, projections of any cvaluation of rhe intcrnd
finarcial controls over financial rcponing to furure periods arc
subjcct to thc risk dut thc intcrnal finarcial control ovcr financid
rcporting may becomc inadcquatc bccausc of changes in
conditions, or that the degrce ofcompliaoce with rhc policies or
ptoccdurcs may deterioratc.

Opinioa

ln our opinion, rfie Holding C-ompany and it's associate comFnics,
which arc companies incorpomrcd in India have, in dl metcrial
rcspccts, rn adcquatc intcrnal financid conrrols s,6tcrrr ovcr
financial rcporting and such iatcrnal financial controls ovcr
Gnancid rcponing werc opcrating cficctivcly as * 1l-Mer-2022
bascd on thc intcmal control ovcr financial reporting critcria
cstablishal by rlc C,ompaay considcing drc csscntial ompoacntr
of intcrnal control stated in thc Guidzncc Note on Audit of
Inter,:d Financia.l Controls Ovcr Finencial Rcponing issucd by
thc Institute of Chancrcd Accountents of India.

For SURI & CO.
Chartered Accounants

Firm No.004283S



CONSOLIDATED BALANCE SHEET
As at 31 st March 2022

Particulas Notes
Figues as at the

end of 31 .05 .2O22
Rs. in lakhs

Figurcs as at drc
end of 31.03.2021

tu. in lakhs

I. EQUITY AND LIABILITIES
(l) Sha oAa F*rdt

(a) Share Caoiral
(b) nes".res l"d Surptus

Minority Interesr

(2) Non - Cut ?rt Liabilitin 4
(a) long - term provisions

(3) Cutort Liabilitirs 5
(a) Shon Term Borowins
(b) Tra& Parables

- Total oustandinedues of Micro
Entemrises and i?ndl entemrises and

- Totd 6usundine dues ofdreditors orher
than Micro Entdrprises and smdl cnrerprises

(c) Odrer Current Liabilides
(d) Shon -Ti:rm Provisions

TOTAL
II. ASSETS
(1) Not - Cotcnt Asex

(") Propcry, Hant urd Equipmort and htangibk ascr
(i) Propeny, Planr and Equipmcnt 6
(ii) Capital Vo* in ttogcss

(a) BearerPlana 7
(b) Othen

(iii) Goodwill on condi&tion

2
3

38.91
3r,832.45
33,871.36

0.01

7.80

298.55
322.48
602.51--rztr74

35,r14.86

r,102.45

r66.87

t,270.28
2r,839.12

6a.41

2r,928.62

7 ,171.19
431.04
100.98

3,537.04
675.7 t

tt,915.96

38.91
30,408.55
30,447.46

0.14

7.02
'7 n)

11.86

403.88
300.t2
596.05
3l l.9l

31,766.53

1.080.21

t84.45
45.46

0.96
1,311.08

19,758.28
80.41
21

t9,859.78

(b) Non - current Investmenrs
(c) DeferedTaxAssct(Ncg
(d) Other non - current asscrs

(2) Gotnt A$cx
(a) Currcntlnvestments
(b) Inventories
(c) Trade Rcccivabla
(d) Cash and Cash equiva.lens
(e) Shon - rcrm loars and advanccs
(f) Other current assets - Accrucd lncome

Signifi cant Accounting Policics

TOTAL

8
JI
l0

8,77 5.47
480.44
31o.94
1r4.25
7 | 4.35

0.23

35,r14.86 3t J66.54
Sec accompanl,ing notes to tic financial statements

Vide our repon ofdare arachcd

For SURI & CO.
Chancrcd Accounans

Ftmt Regisrration No. 0042835

G, Rengarajen
Plecc: Chcnnai ltrmer
D*c r 26.07 .2022 Mcmbcrship No. 2 I 9922

For and on bchalfofthe Board ofDirectors

S. Ganesan
Director

DIN : 08588380

Ajit Thomas
Chairman

DIN:00018691
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS
For the Year Ended 3I st March 2022

Paniculars Notes

Figures for the
year etded 3l.O3.2O22

fu. in lakhs

Figurcs for the

year ended 31.03.2021

Rs. in lakhs

I Revenuc &om opcrations

II Other income

III Total Rcvenuc

IV Erpenses:

Cost of materid consumed

Purchase of Stock-in-Tizde

Changes in Inventory ofFinished goods,
work in progrcss and srock-in-rrade

Other Man ufacmring Expenscs

Employee benefi ts expenses

Finance cost

Depreciation and amonisation ogense

Other Expcnscs

Tota.l expenses

X Tax Expense

Current ux
Ddcned ux
Sha-re ofprofit / (loss) ofAssociare companies.

Minority Intercsr

X Profit AftcrTax

X Eamings pcr Share (in Rs.)
( I ) Basic

(2) Dilured

face value per ordinary share - Rs. l0

988.00

0.77

I,199.18

0.98

17

18

l5
r6

(r*II)

5,055.74

560.49

5,616.23

82.57

920.57

2,50t.24

t.37
223.06

469.9r

5,187 .49

6,247.32

t60.42

6,407.74

962.17

962.17

244.OO

(r 5.85)

2,133.O4

0.16

2,867.22

7)6.89

736.89

r9
20

21

22

JO

23

(+) c)

V Profit beforc cxccptiond and onraordinary itcms and tax (III-IV)
VI Exceptional items 35
MI Extraordinary items

VIII ProfitBeforcTax (V-VI-VU)

MII-t0

428.74

566.04

994.7 8

260.00

12.00

3,001.48

0.1,
3,724.39

957.18

957.t8

See accompanfng notes to the Gnancid slatemens

Vide our repon ofdate attachcd

Place : Chcnnai
Darc : 26.O7.2O22

For SURI & CO.
Cha-nered Accounants

Firmb Registration No. 0042835

G. Rengarajaa
Itrmcr

Membcrship No. 219922

For and on bchalfofthc Board of Direcrors

S. Grnesan
Direcror

DIN I 0E588380

Ajit Thomas
Chafumaa

DIN :00018691
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34.45

942.87

2,680.7 4

0.77

r66.43

489.05

5,44\57



CONSOLIDATED CASH FLO]V STATEMENT
For tbe year ended ilst Marth 2022

Year ended

3r.o3.2022
tu. i1 laLhs

Year endcd
3t.03.2021
Rs. in laklu

A CASH FLOV FROM OPERATING ACTMTIES

Nct Profit bcfore tax and o<traordinary items

Adjustmens for :

Dcprcciation

Rubbcr Rclabiliadon Allowance

Profit / (toss) on sale ofAssea

Profit on sa.le oflnvesmrcnts

Provision for Gratuity
Provision for kave Encashment

Inrcrcst Reccivcd

Dividcnd / Investrnent incomc Recrived

Intcrcst Paid

Dimunition in vdue of Invcsrmcnrs

Capialisation of Bearer Plants

Opcrating Pro6t bcfore working capita.l changesr

Adustmens 6r:
Trede and othcr Receiv-ables

Invcntorics

Tiadc Payables

Other Current Asses

Cash gcnentcd ftom opcrations

DircctTaxcs hid
Cash flow bcfore o<taordinary items

E:raaordinary kems

Nct cash from operating activities

B. CASH FIOV FROM INVESTING ACTIVITIES

Purchase of Properry, Plant and Equipment

Sde ofPropcrry, Plant and Equipmcnt

Purchase of Invesmtents

Capital advance for Purchase ofProperty

Salc oflnvcstmens ( Nct OflIaxes)

Sdc of RubberTrees (Na of Replanting Expenditure)

Intcrest Rcccived

Dividcnd / Iovestrrent incomc REceivcd

Nct Cesh from/(used in) Invesring Activitics

3,430.34 3,095.37

223.06

2.84
(603.52\
(448.96)

(55.91)

(6.62\
(42.18)

(17.30)

o.79

10.87

t2.07

t66.42
1.95

(6.04)

(68.35)

80.70

3.97
(3.37)

(26.43)

0.77
(29.83)

209.96

49.40

(86.76\

(2,009.t7)

2s05.48 3,2t5.16

(146.08)

(r8.75)

(156.68)

(32.01)

(r,836.57)

668.92

(251.99\

416.93

Nil

(434.74)

276.73

(7,700.57)

8,146.37

(l1.52)

42.t8

466.26

2,86t.64

(23t .83\

2,629.8t
Nil

(388.35)

l7 7)
(7,870.70)

5,094.34

(t9.62)

3.37

94.78

416.93 2,629.81
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CONSOLIDATED CASH FLOW STATEMENT
For the year cnde d i I st March 2022 - Contd.

Year ended

3r.o3.2022
Rs. in laHrs

Year ended

31.03.202t
Rs. in lakh.s

C CASH FLOIT FROM FINANCING ACTTYITIES
Interest Paid

Dividend Paid

Net C-ash used in Financing Activities

Net dccrease in cash and cash equirzlena

Cash and esh cquivalenr - at the be€inning of rhe year

Cash and cash equivalcnts - at the cnd ofthc ycar

(0.7e)

(291.81)

(0.77)

(t94.54)

(r95.3t)

(603.96)

(292.60)

l,109.04

19.34

1,128.38

623.30

19.34

I,109.04 (603.96\

Place: Chennai
D*e:26.O7 .2O22

Vidc our repon ofdare anached

For SURI & CO.
Chanered Accounamts

Firmt Rcgisrration No. 0042835

G. Rengaraian
Parmer

Membership No. 219922

For and on behalfofthe Board ofDircctors

S. Ganesan
Director

DIN : 08588380

Ajit Thomas
Chairman

DIN:00018691
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CONSOLIDATED NOTES ON ACCOUNTS
for the year ended 3Lst Mareh, 2022

NOTE : I

A. SIGNIFICANT ACCOUNTING POLICIES

Background: The C-ompany is a public limited company incorporated and domiciled in India during the ycar 1937 and has its
registcrcd office at Panampilly Nagar, Kochi, Kerala, lndia. The C-ompaay is engagcd in Planedon activiry a-nd the crop dcalt with
by rhe company is'Iba, Rubber and Cardamom. The main busincss beiog Culdvation, Manufacnrring and sales ofrIba, Rubber and
Grdamom.

I. BASIS OF PREPARATION OF FINANCTAL ST:{TEMENTS
Thc consoli&ted financid statemens arc prcpared and presented in accordance with Indian Generally Accepred Accounting
Principlcs (GA,4|I) under the historical cosr convcntion on the accmal bast. GAAP comprises mandatory accounting sandalds
as prcscribed under Section 133 of thc Companies Act, 2013 (hct') read with Rule 7 of the Companies (Accounts)
Rules,20l4.

II. CURRENTANDNON-CURRENTCLASSIFICAIION
All assea and liabilities has been classified as current or non-curtenr as pcr the Companyt normal operating cycle ( I 2 monrhs)
and other crireria set out in Schedulc III to the Ac.

III. PRINCIPLES OF CONSOLIDAIION
The financial statements of The Midland Rubbcr & Produce C-ompany Limited is consolidated wirh its subsidiary Midland
larex Producs Limircd (88.059o shareholding) and Associates a) AVT Narural Products Limhed (29.85% sharholding), b)
AVT McCormick Ingrediena Prirate Limircd (27.08% shareholding) and c) Midland Corporatc Advisory Services Private
Limited (32.89% shareholdind.

M

This is the founh year ofsubsidiary consolidation using line by line consolidation as per Ac<ounting Standard (AS) 21.
Associates are entities over which the goup has signfient in8uencc but not control. Invcstrncns in associares arc accounred for
using the_ equiry method ofacrountiog as laid under Accounring Sundard (AS) 23, "Accounting for Investment is Associate in
Consolidated Financial Statcments'. The investment is initially recogniscd at cost, and the cairying amount is incrcascd or
decreased to recognisc the investori sharc ofprofit or los of the invesrce aftcr the acquisition dati. Tlc group's investment in
Associates indudes goodwill idcnrified on acquisition.

PROPERTY, Pti{NT AND EQUIPMENT
a) Propeny, Plant and equipment arc sated at cosr Icss accumulated depreciarion and accumulated impairmcnt loss based on

cost model-

The cost ofan item ofpropcny, plant and equipment is recognised as an assct when:

i it is probable that future cconomic bencfits associared wirh the item will flow ro rc cntcrprisq and
ii the cost ofthe item can bc measured reliably

Cost includes tax (but does not include GST credit is available) , frcight and othcr direct or allocated expenses during
construction period, net ofany incomc carned. Assea acquired on Hire Purchase are capiulized at principal I'alue.

b) Direct Expenditure on replanting oflIla./Rubber/Car&mom attributable to bringing thc bearer plant to the condition
necessary,for_ it to be capable ofopcrating in thc manner intendcd by management less Subsidy on replandog of Tea/
Rubber/Cardamom are capitalised as Bcarcr Plans.

c) Depreciation on property plant andcquipment [other than bearerplants (rubber trees, tea bushes and cardamom plan15)
which are depreciated using straight linc methodl has been charged as pcr the usefrrl life specified in Scheduie II of
Companies Act 2013, except Assets costing individually less rhan Rs.5,000/- which arc diprcciated at 100 %. The
residua.l rralue is coosidered at 5 7o ofrhe original cost ofPlant, property and equipmcnl Dqreciation for asses puidusd/
sold during dre period is proponionarely charged.

Property,_plant and equipment arc depreciated under the wrinen down value method [othcr than bearer plana (rubber
rrees, rea bushes and cardamom plaats) which are depreciated using straight linc methodl over rhe estimaied trscful livcs
ofthe assets, which are different ftom dre lives prcscribed under S;hedule II to rhe Companics Acr, 2013
Usefirl tife adopted by the Company for bearer plans is as follows:
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CONSOLIDATED NOTES ON ACCOUNTS
for thc 1e ar ended 31st March, 2022

NOTE : 1 (cozd)

A. SIGNIFICANT ACCOUNTING POLICIES

d) Inangible asses amonized orer rlcir rcspcctivc individual usefrrl livcs on straight line basis, commcncing from the
date the assct is available to the company for is use. Dcprcciation and Amoniition mcthods, uschr.l livi and raidual
va.lue are rwicwed periodically, including ar each financial ycar cnd.

V IMPAIRMENT OF ASSETS

The Company revicws thc carrying amouns ofis asses for any possible impairment at each balance shect &te. An impairmcnt
los is recognized when thc carrying amount ofan asset exceeds its rccoverablc arnount and *re impairment loss, ifany, is
recognizcd in the Staremenr ofProfit and tos.

VL BORROINNGCOSTS

Borrowing coss dirccdy atributable to rhe acquisition, consmrction or producion ofqualifiing assets arc capitalised as part
ofthe cost ofthe assct, upto rle datc ofacquisition/completion ofconsmrction. Orher borrowing costs arc rccognised as
expense as and when incu-rred' A quali$ing asset is an assct that nccessarily requires a subsm-ntial period ofrime to get ready
for its intcnded use ofsale.

VII. INVESTMENTS

Long Term Investments are stated at cost. Dcclinc in vrluc oflong tcrm invesrmcns, orher than temporary, is provided for.
Current investments are stated at lowcr of cost and frir valuc. Invcstmcnt in immovablc propenics is sratcd at cosr lcss
depreciation.

YIII. INVENTORJES

Invcntories are valued at lower ofcost on wcighted avengc and net rcalisable valuc, after providing for obrclescence wherever
considered necessar,,. Cost indudes tax (orhcr than GST crcdit is arailablc), freight and orher dircct orpcnses.

D( REVENUE RECOGNITION

Revenuc is recognized on accrua.l and when no significant uncenainty on measurability or collectabiliry exisrs. Expenditure
is accounred for on their accrual.

SALE OF GOODS

Revenue from sale ofgoods is recognizcd whcn all thc significant risks and rewards ofowncrship ofthe goods have been
passed to the buycr, usually on ddirrcry ofthe goods. The company collecs GST on bchalfofthc gorernmen't and, cherefore,
thesc are not cconomic bcnefirs flowing to drc company. Hcncc, thcy are cxcludcd fro- ,*.nr.l
INTEREST

Interest incomc is recognizcd on a timc proponion basis taking into account the arnount ourstanding and thc applicable
interest rate. Intercst income is indudcd under thc hcad "Orhcr income" in the Saremcnt ofprofit aniloss.
DMDENDS

. Dividend incomc is rccognizod whcn thc companyt right to rcccive dividend is esablishcd by thc reporting date.

Uscfirl life adopted by thc Company for bearer plants is as follows:

Asset category Uscful lives (in ycar)

Bearer plants - Cardamom Plants I2

30

Bearer plants - Tea bushes 50
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CONSOLIDATED NOTES ON ACCOUNTS
for the year ended 31st March, 2022

NOTE : I (cazl,)

A. SIGNIFICANT ACCOI.INTING POLICIES

x

x.

XII.

XIII.

xIv

xv

EMPLOYEE BENEFITS

Graruity Liabilitywhich is a defined benefit scheme and provision for Lrave Encashmenr is accrued and provided for on the

basis ofindependent actuarial vduation based on projected unit credit method made at rhe end ofeach financial year.

Actuarial gains and losses are recogoised in the Satement ofProfit and Loss and are not deferred.

Retirement benefits in the form ofProvident Fund, Family Pension Fund and Super annuation Schemes, which are defined

contribution schemes are charged to the statement ofProfit 6r los ofthe year when the conuibudon to the respective fund

accrues.

FOREIGN CUR-RENCY TRANSACTIONS

Foreign CurrencyTiansacrions are recorded at the rates ofexchange in forcc at the time transactions ate effecrcd. In the case

offorward contracts, the difference berween forward rate and exchange rate on the date oftransacdon is dealt with in the

Starement ofProfit and Loss on the Completion ofthe transaction. Monetary items denominated in foreign currency and
outstanding at the Balalce Sheet date are convened at the year end exchange rate and the resultant loss or gain is de-alr with
in the Starement ofProfit and Loss.

GOVERNMENT GRANTS

Subsidies fiom Govemment in respecr offixed assets are deducted &om the cost ofrespective assets as and when they accrue.

Subsi&es related ro revenue are recognised in the Statement ofProfit and l-os to match them with the related costs which
they are intended to compensate.

TA)(ESONINCOME

Provision for Income-Tax is made for both current and deferred tax. Provision for current income rax is made on the
assessable income ar the tax rare applicable to the relevant assessment year. Deferred tax is accounted for by computing the

tax effect ofthe timing difference which arise during the year and reverse out in the subsequent periods. Deferred tax is

calculated at the tax rates substantively enacted by the Balance Sheet date. Deferred tax asses are recognized only ifthere is

a vinual cenainty that they will be realized.

EARNINGS PER STIARE

Basic Earnings per share are calculated by dividing the net profit or loss for the period anributable to equiry shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number ofequiry shares outstanding

during the period. The weighted average number ofequiry shares outstanding duing rhe period is adjusted for events such

as bonus issue, bonus element in a rights issue, share split, and rwerse share split (consolidation ofshares) that have changed

the number ofequiry shares outstanding, without a corresponding change in resources.

For dre purpose ofcalcu.lating diluted earnings per sha-re, the net profit or los for the period anribuable to equity shareholders

and the weighred average number ofshares outstanding during the period are adjusted for the effects ofall dilutive potential

equity shares.

PROVISIONS

A Provision is recognized when the company has a present obligation as a result ofpast went, it is probable that an outflow

ofresources embodying economic benefits will be required to settle thc obligation and a reliable cstimate can be made ofthe
amount ofthe obligation. Provisions are not discounted to their present value and determined based on thc best estimate

required to senlc rhe obligation at dre reponing date. These estimate are rsvicws at each reponing date and adjusted to reflect

rhe current bcst estimates.
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CONSOLIDATED NOTES ON ACCOUNTS
for the year ended ilst March, 2022

x\4
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)oc

)o(I.

CONTINGENT LIABILITIES

A C.ontingent liability is a posible obligation drat arises from past evenrs utose existence will be confirmed by the occunence

or non-occurrence ofone or more unceftaln future events beyond the conrol ofdre company or a prerent obligation that is

not recognized because it is not probable that an outflow ofresources will be required to setde the obligation, A contingent
liability also arises in extremely rare eses where there is a liabiliry that cannor be recognized because it cannot be measured

reliably. The compaay does not recognize a contingent liabilit), but discloses its existence in the financial statcmcns.

CONTINGENTASSETS

Contingent Assets are neither recognised nor disclosed

DOENDITURE ON NEIT PIANTING
Direct Expendirure on new planting ofdifferent crops (other than Minor Producc) including upkeep and ma.inrenance

er<penditure on immatwe plans are capitaliscd under'Development".

DOENDITURE ON REPT"{NTING

The upkecp and mainrenance expendirure on immature plaos is charged to the Statcmenr ofProfit and [oss.

DTVIDEND

Final dividends on shares are recordcd as a liabiliry on the date ofapproval by the shareholders and intcrim dividcnds are

recorded as a liabiliry on the date ofdeclaration by the Companyi Board of Di-rectors.

CASH FLOW STATEMENT

Cash Flow Satemcnt is prepared segregating the cash flows from operating, invcsting and financing activities. Cash flow
ftom operating activitie* is reponed using indircct mc*rod. Under the indirect method, the net profit is adjusted for the

effecrs of
(i) Tiansactions ofa non-cash narure.

(ii) Any deferrals or accruals ofpast or future operating cash rcceipa or paymcnrs and

(iii) Items ofincome or expense associatcd with investing or financing cash flows.

Cash and cash cquivalents (including bank balanccs) are reflccted as such in Cash Flow Snrement.
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CONSOLIDATED NOTES FORMING PART
of the Balance Sheet as at 3l st March 2022

As.t
3r.o3.2022

Rupctr in Llhs

As at

31.o3.2021
Rupccs in Lakhs

NOTE: 2
SHARE CAPIThL

o Adnriscd

6,25,000- Equiry Sharcs of Rs.l0/- cach

3,75,000- 5 % Cumulativc Prefercncc Sharcs of R5.10/- cach

c. Rcancilietiott of Shcfts Ouswding I chc bcginnig

a at *c cnl of dr rc2o*ing ya
Numbcr of Shares at thc beginning of the ycar

Add / L€sr : Sharcs Issued / buyback ac

Numbcr of shares ar thc end of thc year

d. Dct4ik of Sbznhobrs hoAiry mon d*n 5% of
cyiE sbara

62.50

37.50

t 00.00

18.91

3,89,083.50

Nil

3,89,0Er.50

100.00

38.91

3,89,083.50

Nil

3,89,083.50

62.50

37 .50

Namc of Sharcholdcr

Mr. Ajit Thomas

31.o3.2022
No. of Shara hdd % of Holding

3,t7,646 8r.64

11.03.2021
No. of Sharcs held % of Holding

3,17,596 81.63

a No bonrs shara I fuq bach of shatcs in hst 5 yan

f Thc compery has iswcd only onc clzss of sbetcs whicb b cqrity sharcs, Eath holdet of Eryity Sbarcs is catithd for
on ,'oE in ?rorortiott to thc nr.mbcr of shares hcld

g shrf.s racrvcd uder option 4rrd conbtct I eommitna*s for sah of sharcs / dirinocstmcnt - Nil (Nil)

h Tbc agzyea uhc of caltr uptid (inchdhg Dilecton lnd Ofucrs of tk Compary) - N;l (Nil)

L Dischsrc of homotctt ShanhoUiag Pamnt

Promoter Name

As ar 3lsr March 2022 As at 31st March 2021 of
chaage during

the year
No. of

sharcs held
o/o oftotal shares

No. of
shares hcld

o/o oftotal shares

Mr. AjitThomas 3,r7,646 81.64 3,17 ,596 81.63 0.01
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CONSOLIDATED NOTES FORMING PART
of the Baknce Sheet as at 31st March 2022 (contd.)

As.r
3t.o3.2022

Rupcer in t -L+.

As at
3t.01.2021

Rupccs in LJ<hs

NOTE : 3
RESETIr'ES AND SURPLUS

Sharc boiua Accotat

As per lasr Balance Shect

Capital Rclznption Rcscnc

As per last Balancc Shcct

Capiul R.ten
As per last Balancc Shcct

fubbct R4btting Rentc

As per last Balancc Shcet

Add : Sale Proceeds ofRubberTrccs

Rubbcr Rehabiliadon Allowaocc Providcd

lrss : Expendirure ofReplanting

Gcnaal Resenc

As per lasr Bdance Sheet

Add: Tiansfer ftom Profit & los Account

S"qhu
Profir for the period

Add: Surplus brought forward from prwious ycar

Applopridtiorlt

Tiarufcr to General Reservc

Final dividend for 2020-21- Paid on Equiry shares Rs. 50/- pcr share
(Previous year - Ni[ per Sharc )

Interim dividcnd for 2021-22-P.id on Equiry sharcs Rs.25l- pcrshere
(Prwious year - Rs. 50/- pcr Sharc )

Surplus carricd forward

9.68

14.08

2.84
26.60

25.60

16,901.70

1,000.00

27.20

26.85

65.r2

1.00

t7,901.70

1,000.00

r94.54

o1 1''

r 5,810.58

27.20

26.85

65.t2

t6,901.70

2,867.22

tr,705.32
r4,572.54

l 000.00

194.54

r3,378.00

9'7

13,832.45 30,408.55

9.68

3,724.39

13,r78.00

t7,to2.r9



CONSOLIDATED NOTES FORMING PART
of tbc Balance Sheet as dt 31tt Ma rch 2022 (contd.)

As at

,1.o3.2022
Rupccs in tr&hs

As at

3t.03.2021
Rupccs in Lkhs

NOTE: 4

NON CURRENT LI,ABILITIES

a. Lorg - Taa Ptovbions (Notc i3)
Provisiot for EmPloycc barcfts

For Gratuiry

For l,eavc Encashmcnt

NOTE : 5

CURRENT LIABILITIES

a Sbort - Tirn bormdng - From BaaL - *rured

The Company's borrowing facilitics comprising cash crcdit tacility

of Pc. 1,50,00,000 sccured by hypothecation of stock-in-Trade,

Sanding Crop and Machincry in Tea and Rlbber Facrories, Vehides

and also equitable mortgage of the Estatcs Land togethcr with
Buildings thcrcon.

The loans havc not bccn guarantccd by Dire.ctors or odrcn.

Period and amount ofdefault as on 3 I st March 2022 NIL (PY. NIL)

h liad. Pdr*bb

(Rcftr Notc No. 26 for dcafu of ducs to Micro and Small Enterprises)

Tota.l oustanding ducs of Micro Enterpriscs and Small Entcrprises and

The amount duc to Micro and Small Enterprises as defined in "The

Micro, Small and Mcdium Entcrpriscs dwclopment Act, 2006" has

becn dctcrmincd to rhc o<tcnt such panies have been idenrified on the

basis ofinformation colccted by thc management. This has becn r€lied

upon by thc audito6.

Total oustanding ducs of Crcditors othcr than

Micro Entcrpriscs and Small Enterprises

11.75
-7 i)

7 .02

Nil

1 1.86

403.88

lt.75

Nil

7 .80

298.55
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of the Bakncc Sheet as at 3lst March 2022 (contd.)

As at
3t.03.2022

Rupco ia L"rlh.r

As at

3t.03.2021
Rupcts in ta-kls

The trade palables ageing sdedule is rs follows :

c, Oltcr Curctt Liebilitics

Unpaid dividcnds

Satutory ducs

Scouity Depodt

Advancc 6om Customcr

d, Sbort - Tcrm bwisiotrs

Protisior for Eaployc Bcncft : ( Nou No. 3j)
For l,cavc Encashment

For Gratuity

Otltcr Prortitions :
For Taxation

211.93

38.62

20.00

50.33

322.48

2.81

263.74

335.96

r4.r6
3t9.65

262.24

602.51 596.05

Itrticu.lars

Outseading for following periods from due date ofpaymcnt
as on 31st Ma.rch 2022 Total

Lcss than I year 1-2yans 2-3 yeats Morc than 3 ycus

(i)MSME

(ii)Odrers

(iii) Disputcd dues - MSME

(iv) Disputed dues - Others

7.80

298.55

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Paniculars

Outsanding for following periods ftom duc &tc of paymcnt
as on 31st March 2021 Total

l-ess than I vear | -2 years 2-3 years Morc than 3 ycars

(0 MSME

(ii) Odrcn

(iii) Disputed ducs - MSME

(iv) Disputcd ducs - Clthcrs

I1.86

403.88

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

I 1.86

403.88

Nil

Nil
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240.79

39.33

20.00

300.12

7.80

298.55

Nil

Nil



CONSOLIDATED NOTES FORMING PART
of the Baknce Shezt as at 31st March 2022 (contd.)

NOTE : 6
PROPBRTY, PLANT AND BQUIPMENT

GROSS BLOCK DEPRECIATION NET BTOCK

Description

As at

01.04.202r
Rs. in lakhs

Additions D€ductions

Rs. ln lakhs Rs. tn lakhr

As at

3t.03.2022
Rs. in lakhs

up to

3t.03.2021
Rs. in lakhs

For Vithdrawn

the year

Rs. in lakhs Rs. in lakhs

As at

3t.3.2022
Rs. in lakhs

As at

31.3.202t
Rs. in lakhs

t,pto

31 .3.2022

Rs. in lakhs

Freehold Land (Note i )

Development

Buildings (Notc i )

Machinay

Fumiorc And Finings

Elcctrical Installations

Vchidcs

Bcacr Plans - Grdamom

173.rr
17i.5r

t38.79
138.79

474.26
470.02

r,527 .57
1,459.33

t94.00
82.23

I 13.16

95.27

284.54

m.74

48.1t
4.23

137.0E

97.61

4r.24
11r.V

t7.89
t99.71

680
12.07

143.39

6.7 2

29.37

30.12
tn.5t

t38.79
1i8.79

5r5.69
474.25

|,664.65
1,527.57

2r7 .24
194,.N

l 13.16
113.16

,73.34
2u.y
12.07

34r.68
34.72

1,14E.09
1,0%.7i

72.35
65.61

83.09
78.52

178.11

ty.i5

t4.67
13.%

8E.92
n.@

38.3 8

6.72

7 .t0
4.56

55.1I
44.6
1.El

6.72

28.24

55.70

15r.6'
yj.68

r,237.0r
1,148.09

rr0.73
72.i5

90.59
83.08

r87.82
178.41

4.83

30.12
t7i.5t

138.79

138.79

164.05

t30.57

427.64

379.48

126.5t
121.65

22.57
j0.08

t85.52
16.13

7.24

171.5r
17i.51

tr8.79
138.79

1r0.57
140.i0

,79.48
362.61

t21.65
16.61

30.0E
16.74

106.13

143.39

Total 2,905.83 440.25 26r.02 3,08t.06 |,825.62 219.11 62.42 1,982.61 r,102,15 1,080.21

!\atiow Yur 2,696.89 238.30 29.i7 2,905.A L7u.95 t4&90 28.24 t 
'825.61

t,080.2 t D1,95

' Prwious ycart ffgurcs havc bccn shown in lalics

.iVor.. (i) Includa Rs.l.38 and Rs.12.33lakk rcspcctivcly rcprcscnting Cost ofbnd and Buildings in ioint ovmership with other ComPanies, thc book v"eluc of which

amountcd to Rs. I .38 and Fs. 0.65 lakhs rcsPcctivcly.

(ii) Thc Company docs not hold any lczsc hold propcnics

NOTE: 7

CAPrI1TL VORK IN PROGR.ESS

CvIP l'2 y€ars 2-3 years Morc than 3 vcars Total"

Projects in pmgress

Projects temporarily sus

25.54 34.7 5 33.04 t66.87

, There are no capital-work-in-progress whosc complction is overdue or has cxceeded its cost compared to its original plan

I10.91

Amount in CVIP for t P<tiod of 2O2l - 2022

t ess than I vcer

7 3.54



CONSOLIDAT'ED NOTES FORMING PART
NOTE : 8 of the Baknce Sheet as dt 3lst March 2022 (contd.)

NON CURnf,NT TNVESTMBNTS (LONG TTRm)- VIUED AT COST

As on 01.04.2021 Additions Deductions As on 1l .03 .2022

Dcrcription No.of
shercs/unit;

A,rnount
Rr. in lJrhs

No.of
aharer/unit3 lls. in lalhs

No.of
sharcs/units

funourrt
Rs. in lakhr

No.of
shercs/units F.s. in lakhs

I. INYBSTIGNTS IN NON CURRENT INSTRUIIBNTS :

(r) QUoTED :

,t{I llurrrl lrdrrtr [ri (lrrrtiur Cuprl) (lr. Iiriurl 4,51,52,175

Slerc ofProfit for the ycar

lcrs Dividcnd Incomc

Ncclenelei agpo ladutrio Ltd
lnfocyr Ld (k.5/rtrn)
Tru Coorolaaq Scwiccr Ld (Rr. l/r[rrc)
Ndrd Socl Erclqc
&jaj Fimae Ltd (Rr.2/rtr)
Dttprt Imilircn tt Pcto Ctcoicrh Corpnrioa Lrd

D,rqnl Niritc Lrd (Lr 2/rttc)
ICICI B.i! ttd (ir. 2./t[rrr)

Leno tr Toulro Ld (Rl. 2/rttc)
Pcairtrat SFror Lrd

Tata Cfcoicrh Ltd

Tea Moom Ld (Rr. 2/rhrt)
Tru Powtr Compery Ltd (fu. l/r[tt)

10,120.88

\3fi.51
1295.14\

r 1,159.08

8,526 fig.92

424.6

4,54,52,t7' I I,t i9.08
2,118.3r

o$,al
12,913.77

20,019

t,6t2
6U

10,00n

9
155

l3l
x9
t19
6l

m
6t9

1,t32

7t3.55
22.53

20.02

2E0.0{

2.45

2.50

2.49

2.49

2.19

2.44

2.49

2.50

2.r0

28,y5
1,5t2

6U
10,000

9
4t5
l3l
,69
r19

6t

2y7

6t9
t,t32

504.06

50d.97

504.1E

502.30

813.47

22.5t

20.02

280.04

2.45

2.50

2.49

2.19

2.49

2.45

2.49

2.50

2.50

I 424.66

Itr Structured Debt Products

Aris Finance Ltd
L & T Housing Finracc Ltd
Tau Clceatcch Gpitd Ltd

MindSpacr Business Pcd6 REIT BR

Brjaj Housing Finance Ltd

t0
fl

t00
50

i0.00

50.00

100.00

50.00

s
121.66 121.66

tt,279.00

t0{.06
503.97

i04.r8
,02.r0

r,058.5l t1,t22.20

2,011.5r 2,0t1.5r



CONSOLIDATED NOTES FORMING PART
of the Bdlanee Sheet as at 3lst March 2022 (contd.)

NOTE : 8 (Cottd...)
NON CURRf,NT INYESTMEMS (LONG TER"ITT)- VATUBD AT COST

As on 01.04.2021 Additions Deductions As on 31.03.2022

Description No.of
sharcr/units Rs. in lakhs

No.of
sharcs/units

Amount
Rs. in lekhs

No.of
shares/unia

A"rnount

Rs. in lakhs

No.of Arnount

shzres/unio Ps. in lalhe

( )UNQUOTED:
h Equlty Instruments:

A V Thomas Investments Co Ltd

AW McCormick Ingcdients Private Ltd

(Asocirtc Comprny) (-)

Sharc of Profit fot the yeer

frsr Dividcnd Incomc

Midlud Corpontc Advirory Scnico Pn Ltd

(Asocitc Complny) (')

Sharc of Prcfft for thc yet

L. J. Irtcrmtional Ltd (")
Thc Ncllienpathy Tca & Producc Co Ltd

Ia Strsctnrd Dcbt Producu (Uqrotcd):
HDB Fiaeacid Scniccl Ltd

24,500

58,50,000

s

2.45

o

24,500

i8,10,000

2,t0,000

428

16,498

2.45

5,070.24

798.63

(292,50\

5,576.37

t97.03

5,7 83.5t

5,576.37

843.21

_12_t{!SI
6,r85.tE

2,i0,000

4n
16,498 t97.03

t01.08
-GJ06-r,

s t01.0E

-loars

5.95

0.78

7.73

7.71

9,96

17.59



CONSOLIDATED NOTES FORMING PART
NOTE : 8 (Contd._) of the Baknee Sheet as at 31st Marcb 2022 (contd.)

NON CUNRBNT INTTSTMBNTS (LONG 'ITNM)- VAIUED AI COST

As on 0l.04.2021 Additions Deductions As on 31.03.2022

Description No.of
shzrtrunitt Rs. in lakhs

No.of
sharcr/units Rs. in hlhs

No.of A.rnount

Rs. in lekhe

No.of
sharcs/units Rs. in lakhs

c

2. PRIIER"ENCf, SH XXS (rULLy p tD)
Bcct VorLs Rcsraurants rad Microbrewery Pn Ltd

(Rs.l00/Shan)

Vimhra Prr Lrd
,00 189.75

189.7 

'

106.30

495.M

(110.70)

19r.11

134

(3.6i)

(3.651

100

t34
189.75

49.95

2r9.70

3E9.56

(47.t0)

142.06

106.30

105.28

(66.8'

r15.7 3

TOTAL 19,7 5t.2t 2,0r3.55 2,355.57 2r,ttg.t1

(l)

(21

(3)

(4)

Agrcgrtc emouot of Qgotcd inrrcrtmcots
(Mar*etvalue -Ri6O,353.05 Lc! Prcviousycar Rs.22,709.19 l^cs\
Agrcgate amount of Uaquotod Equity Invcsnncnts

Aggregete amount of Unquotcd Prcftrcncc Inv€stmcnts

Aggr,egete amouot of immwr,bh propcnics

6,906.83

239.70

212.5E

,t.03.2021
rr,293.5t

5,783.58
t89.75
602.r4

2r,905.97
(66.85)

19,E68.98
(l10.70)Lrss:Agpgrte d?rcdation on Immoveblc ptoperty

Agregate provirbn for dirninution in nlu! of invcsrrncnts.

2r,8 9.12 t9,758.28

0.00 0.o0

C) Thc right o tnnrEr rhara ir rcstticed undct Scction 2 (68) (i) of thc Compenies Act 20 I 3, b€ing Priyate Limitcd Companicc.
FaccYaluofEquity Sh.lcr i, Rs. l0/- frrllypaid up unlc othcrwise st t€d.

(o') Bonur rluret ar pct Scction 63 ofthc Companicr Act 2013, hcncc no cost iacurrcd for aoquirition.

,. IN IMMOVAII.E PTOPETTIES

Vrluc of Land

Buildiag (ladudiagFittiry!.!d tinurcs)
Deprcriation

19.95

19.95

31.03.2022

14,546.86



NOTE:9
CURRENT IN!'T,ST

CONSOLIDATED NOTES FORMING PART
of thc Bahnec Shect as at 31st March 2022 (contd.)

MENTS . AT LOWER OF COST AND FAIR VALUE

As on 01.04.2021 Additions Deductions As or ll .O3 ,2022

Dcscription No.of
rltet!6/unitr

A,rnount

Rs, ia la-khs

No.of
$atg/unio

A"rnount

Rs. in lrkhe

No.of
dnrB/units

Amount
Rs. in lelhs

No.of
shar€s/units

Amount
Rs. io lakhs

2,850

1,00,000

1,2t9

20.03

lr6.42

20,0{

j,3i I 20.02 6,2 08 40.0 i
1,00,000 1r6.42

a

|,220

,
5t

1

52'
61

10

13

r,t7t
28t

9'
li4
2t

|,316

t8

9

i00

291

21

,0.77

0.71

t.57

0.71

t.07

1.22

0.10

t.27

3.95

0.t,
2.87

1.28

1.85

9.7 |

1.27

t.19

0.il
2,06

l.r0

2,439

3

65

4

52'
64

10

11

|,t7t
288

9'
tr1
2l

r,5t6

l8

9

i00

29t

23

,0.81

0.7 t

t.57

0.73

r.07

t.27,

0,30

t.27

3.96

0.E3

2.87

3.28

1.86

9.7 |

t.27

t.49

0.ir

2.06

l. t0

I. I}.IVESTMEI{TS IN CURRENT INSTRTJMTNTS:

(r) QUOTTD:
la Equity Iannncatrr

Crcdit Acccru Gramcen Ltd

Hrrrisoas Mdryrhm Ltd

Liodc Indir Ltd

lM ladir ltd
Arvrt liaucitrs Ltd

Abbon Iadir Ltd

Acgir Logirtio L

Ajratr Phrne Ltd

Alcnbic Plrrneccuticdr Ltd

Allryl Amiocr Chcoicdr Ltd

Allargo Logirticc Ltd

Anird fthiors Ltd

Aciu Priam Ltd

Artrrl Ltd

Atul Ltd

Arir Brn[ Ltd

Brjaj linrnrcc Ltd

Brlrj Fiaccrv Ltd

Brnk 0f Brtodr

Bhrni Airtal Lrd

Bluc Dlrt Erprcss Ltd



CONSOLIDATED NOTES FORMING PART
NOTE : 9 (Contd..) of the Balance Sheet as at ilst Mareh 2022 (contd.)

CURRENT INVESTMENTS . AT LOT(/ER OF COST AND FAIR VALUE

tu on 01.04.2021 Additions Deductions As on 31.03.2022

Description No.of
sharg/units Rs. in lalhs

No.of
rhara!/unit! Rt. in l*hs

No.of
sharcs/unitr

funount
Rs. in laths

No.of
shars/units Rs. in laths

Cra fia Hoocr l,td
Crmn Brol
Gnury Tatilcr ladurtricr Ltd
Clcnplut Sraimu Ltd
Cf,ohmrnddro lrvcrtoclr Ad Iir.lcc Cooprlf Ltd
Ciph Ltd

Cu iafo Syrrcor Ltd
Cofo4c Ltd

Coromadcl lotqortiold Ltd
Cronprol Grcavo Cooroocr Elcctric.lt Ltd

Clcrt Ltd

Dc[ Bral Lrd

Dco Slrino Ltd
Diroa Tclmlogio hdir Lrd

Dr Lrl Prttl$r Ltd

DrrriLoh Sugt ldo*ricr Ltd
Eiclcr Moton Lrd

ftuito Holdiogr Ltd
Frirclcu Orguicr Ltd
IDC Lrd

fcdcnl Bed Lrd

fSN E-corucrcc Vcaturs Lrrl

Gdrry Srrficrur Ltd
Grti Coqrontior Ltd

GMM Pfrudlcr Lrd

Godrci Coauncr Produar Lrrl

Grccnpracl ltdurtricr Ltd

6rr
/u0
t7t
t4t
192

t61
t,t92

21

{38
971
2t7

|,292
r 08

20

79

|,05
l9

l, t{0
E3

519

{,0{0
52

{l
221

{0
77t
851

3.8 t
t.52

l.{8
0.Et

,.13
L'0
2.8E

1.25

3.38

1.02

2.t9
t.0l
1.0{

0.99

2.t9
I.l5
0.18

l.t2
l.i,
l.t5
3.65

l.l2
t.2t
0.11

r.78

5.tr
,.61

6tr
706
t73
t15
192

r5{
1,192

21

138

971

2t7
|,292

l0t
20

79

I,t2'
l9

l, t{0
83

,39
{,0{0

62

{l
224

{0
771
8t1

l.6t
l(,

l.{8
0.8i
,.l,
l. r0
2.Et

t.25

,.38
4.02

2.t9
1.0,

1.01

0.99

2.19

l.r6
0.{8

1.82

l.il
l.i6
3.55

l.l2
l.2l
0.12

1.78

i.
3.61



CONSOLIDATED NOTES FORMING PART
of the Bahnce Sheet as at 3lst March 2022 (con td.)

CURRENT ITMSTMENTS - AT LOWER OF COST AND FAIR YALUE

NOTE : 9 (CortZ-)

As on 01.04.2021 Additions Deductions As on 3l .03 ,2022

Dercription No.of
sharcs/units

A.rnount

Rr. in lakhs

No.of
tharcs/uniti Rs. in lalhs

No.of
dur6/uniti

Amount

Rs. in la.khs

No.of
slrures/units

Amount

Rs. in lakhs

O

Grirdrcll Notor Ltd

HG lafrr Eagirccrirg Ltd

HCLTcchrologicr Ltd

HDSC Brnh Ltd

HDIC Lifc larunacc Conp.ry Ltd

HIL Lrd

Hindrlco hdunrics Ltd

Hindurtm Pcttolcun Corpot.rio0 Ltd

Hindurtu Urilcvcr Ltd

ICICI Bul Lrd

ICICI Lonberd Gcacnl Iinrurucc Conpuy Ltd

ICICI Sccuritics Ltd

IDFC Ltd

IIFL Fiaracc Ltd

IIFLVerlth Ltd Dcncrgcr

Indigo Paim Ltd

I o Edgc lndir Ltd

lnfosyr Ltd

Irtcllcct Dcsign Arcaa Ltd

Ioa Erchugc

ITC ttd
Jobihat lngrcvir Ltd

KNR Constructioas Ltd

Koltc Prtil Dcvelopcru Ltd

Koprrn Ltd

Kotrh Mehiadrr Buh Ltd

I-erscn Touf,ro Ltd

t1
,98
I t3
108

lll
72

l t9
1r,
1,

|,992
t17
294

1,611

1,009

1r
83

4l
29t

52

231

735

128

98

53

|,076
21

71

0.99

2.1'
2.10

4.55

0.70

2.E0

0.92

1.31

0.97

t4.63

1.91

2.20

2.52

1.00

0.61

t.52

1.98

t.l E

0.11

{.i0
1.68

r.5l
0.29

0.lt
1..91

0.{6
t.r6

t1
39t
IE'
30t
I

72

t59
1r,

11

|,992
147

291

1,5r1
1,009

{l
t3
{l

29t
52

2tt
716

328

98

53

1,075

25

73

0.99
,1(
2.10

1.16

0.70

2.80

0.92

t.11

0.97

t1.63

l.9l
2.20

2.52

3.00

0.51

1.52

l.9E

i.l8
0.{{
{.t0
l.6t
t.6l
0.29

0.15

2.91

0.{6

t.16



CONSOLIDATED NOTES FORMING PART
NO.[E : g (Coatd..) of the Baknce sheet as at 3lst March 2022 (contd.)

CURRENT INVESTMENTS - AT LOWER OF COST AND FAIR VALUE

As on 01.04.2021 Additions As on 31.03.2022

Dcrcription No.of
shares/units

A"rnount

Rs. in laLhs

No.of
durrs/unitj

Arnount

Rs. in lakhs

No,of
shares/units Rs. in la[hs

No.of
shares/units Rs. in lafths

o
-l

LrT Tcctnology Scnico Ltd

Mrhrrl'trr Scrnlor Ltd
Mrhirdrr Holiday & Rcrort hdir Ltd

Mugrlorc Rcf Pctrcchcoicdr

Mrruri Suzuhi Iadir Ltd

Mertch Ltd

Mu Finrncial Scnico Ltd

Mctropolir Hcrlthcrrr Ltd

Motlcrsoo SumiViring Indir Ltd
Motild 0swrl Fiornciri Scniccs

Mphasis Ltd

Multi Commodity Erchaagc Oflndia Ltd
Nrrayana Htudalelele Ltd
Natco Pf,arma Ltd
Nevio Fluorine lnternationrl Ltd
Nestle Indir Ltd
NIIT Ltd
Nocil Ltd
NTPC Ltd
Oil And Nrtural Gas Corp Ltd
Oracle Financial Services Software Ltd
Page hdustries Ltd
Persistent Systems Ltd
Phoenix Mills Ltd
Polycab India Ltd

Quess Corp Ltd
Radico Khaitan Ltd

l8
428

u0
926
2l

t26
)t0

29

r, t0l
106

58

5l
r47

321

2)
t9

na
r50

1,105

816

6,
4

79

45

109

322

28'

1.87

2.27

0.23

0.{1

r.61

3.46

{.8i
0.90

0.81

0.97

1.89

0.80

0.9i
2.58

0.84

3.60

0.96

0.35

1.51

1.16

2.43

t.67
lla
0.46

2.60

2.24

2.97

,8
428

lt0
926
2t

t26
)4b

29

l,i0l
106

i8
il

t47

321

21

l9
n3
150

1,105

8J6

61

4

79

46

109

3n
283

|.87

2.27

0.2,

0.41

l,6l
3.46

4.85

0.90

0,81

0.97

1,89

0.80

0.95

2.58

0.84

3.60

0.96

0.35

r.5l
t.16

2.41

1.67

3.39

0.46

2.60

2.24

2.97

Deductioos



CONSOLIDATED NOTES FORMING PART

As on 01.04.2021 Additions Deductions As on 3l .03.2022

Description Amount
Rs. in la-khs

No-of

sha.rcs/units

Arnount
Fs. in lakhs

No.of
shares/unirc

Amount
Rs. in lakhs

Amount
Rs. in lakhs

C/F

o

Rrluo Footwcrn Ltd
Rupr & Conpuy Ltd

Srrdr Eacry And Miacrrk Ltd
Siyrnn Sil! Milh Ltd
SKt hdir Ltd
Somaay Ccnmio Ltd
Sonete Softwrrc Ltd
Strtc Brlh Of lodir
Sur Phrrnrccuticrl Iadurtricd
Soprrjit Ergiotcriog Ltd
Suryr Lorhni Ltd

Ssrco Phrnrctoti.rft Ltd
Syophooy Ltd
Tlr Connqricrtionr Ltd
TatrMotou Ltd

Trr Stccl Ltd
TCI &prcu Ltd
Tlc Aoup hgirccrirg Ltd
Titra Conpary Ltd
Tnarpcl Indmtry Ltd
Tuh lovotoem 0f lodir
Ultn Tcc[ Cencnr Ltd
Uaitcd Spirir Ltd
UPL Ltd
Vrru Bcverrgcr Ltd
Yedut Flhiom Ltd
V-Men Renil Ld
Vipro Lrd

102

86t
231

561
15

t87
t49

1,r0,
t99
{40
231
ll1
91

lll
241
4'
t7

t17
100

6t
llt
2l

511
1t2
15'

53

,0
688

r.l8
,.6E
r.93
2.95

t.12
t.tl
2.73

6.i8
3.r2
l.{ r
r.{4
0.59

0.91

t.t0
t.t7
0.tt
0.30

r.{{
2.11

l.rt
1.7,
t.r4
1.76

3.r2
3.31

0.i8
t.t7
1.2'

,1,.27t55.19 353.31

(10.0 r )Diminurion in Value

rt6.19 r.27 l16.{2 31r.r1

NOTE : 9 (Atd..) of the Baknce Sheet as at 31st March 2022 (contd')

CURRENT IT.MSTMENTS - AT LOV'ER OF COST AND FAIR VALUE

No.of
shar6/urritJ

No.of
shag/units

t.tE
3.58

t.9t
2.96
t.12
r. t{
2.73

5.rE

3.r2
l.{l
t.11
0.r9
0.94

1.80

l.l7
0.55

0.r0
1.11

2.41

t.35
1.73

l.t{
1,76

,.12
,.r1
0.t8
t.t7
1.2!

102

E65

231
564

15

It7
319

1,r09

399
110
231

{
9l
l{l
211

11

t7
t37
100

55

lll
2l

531
182
,63

63

30

58t

1t6.12



CONSOLIDATED NOTES FORMING PART
NOTE : 9 (Antd...) of the Bahnee Sheet as at ilst March 2022 (contd.)

CURRENT INVESTMENTS - AT LO\TER OF COST AND FAIR VALUE

Ar on 01.04.2021 Additions

fleccription No.of
sh.r6/units Rs. in lalhs

No.of
sharcs/unirs Rs. in lakhs

No.of
shzes/units

Amount
Rs. in lelhs

No.of
sh2res/units

Arnount
Rs. in lakhs

h turcmcd Dclt Prodrctt

Mrtindtr &Mrtiadrr Fiaeacirl Scrvics Lrd

la Mrnd ludr. lqrityr
ICICI Prudcotirl Flcriblc laconc. Rqult Pha-Growri

Adityr Birh SL Equiry Dircct - D

Aditya Birh SL Equity - D

HDFC Sndl Crp Ditcct .D

HDFC SmrllCrp Rcg.D

Kor* Strndrrd-Multicrp Dircct.D

Kotrl Strldrrd-Multicrp Rcg-D

Minc Arrct Lrrgc Crp Dirccr -Div

Mirrc furo Lrrgc Cep Lcg -Div

Adityr Birh SL Flcri Crp Dircct - Grovrh

Adityr Birh SL Flcri Crp - Growt[

HDIC rmrll crp Dircct - Growrh

HDFC Smrll Crp Rcg-Growrh

Kotak Flericrp Fund Dirc(t Crovd

Kotrl Flcricap tuod Rcg. Growtl

Mirre Arsct Lrrgc Cap Direct Growth

Minc Assct Lrrgc Crp Reg - Groml

62r.r9

1E.80

6.27

l8.80

6,27

18.80

5.27

18.80

6.27

r7.0E

18.t0

5.27

r8.80

6.27

18.80

5.27

18.80

6.27

50.00 5 92.00 t 0.00 5 92.00

1,191.0t

tr,256.2t

6,419.24

62,909,09

21,518.77

7 5,23E.51

26,962.14

52,901.t'

)t,019.7 5

l, i7,891.98 605.r r

2,254.11

7 58.21

3',t12.89

t,777.74

45,024.r4

16,280.1i

12,011.51

t0,179.66

28.18

8.70

27.46

8.18

25.99

8.46

27 .r3

6.19

2,261.5t

7 68.24

35,142.E9

r,777 .71

4t,024.34

16,280,1t

32,0r4.5r

t0,t79.66

Dcductions As oa 31.03.2022

t,52,3t5.99

tr,2t5.2,

5,119.21

5X,909,09

21,5t8.77

75,23E.61

26,952.t1

,2,903.t1

3r,019.75

2E.lt

t.70

27 .16

8.18

21.99

8.46

27.13

8.19



CONSOLIDATED NOTES FORMING PART
of the Baknce Sheet as at ilst March 2022 (contd.)

NOTE : 9 (Contd.)

CURRENT ITIVESTMENTS . AT LOWER OF COST AND FAIR VALUE

Additions Deductions As on f t.03.2022

Dcstription No.of
sh2rcr/units

Amount
Rs. in lalhs

No.of
sharts/unio

funount
Rs, in la-khs

No.of
sharcs/units

Amount

Rs. in lakhs

No.of
shercs/unirs

h Mrtrrl fcrdr- Dcbtr

ID[C Low Durrtion Reg- Growth

Aditip Birla Sur Life Srvirts- Gmvth- Replx Furd

IDIC Braling & PSU Debt - Reg- Growth

HDFC Liquid - Growtl

ICICI Pru Liquid ' Growth

ICICI Pru Money Muhet - Growth

HDFC Overnight fund - GrcwthOption- Dircct Plaat

Diminution in Value

(ii)UNQUOTED:

h loadr rad Otlcr Iuadl

5,24,441.25

2,7 49.45

4,21,465.r8

1,38,93i.1i

|,3t,32t.69
2,86,942.r9

tr3.t2
E.24

56.40

i,r91.89
3I2.16

832.67

7,r27.9'
(0,95)

7,r26.9t

t,785.t3
1,06,513.5t

9,81,3 8 5. i2

221.5r

,14.15
2,890.E'

,,516.t5

,,515.t6

6,21,115.2'

2,719.1'

4,2t,15r.5t
1,3 3, r i0.02

21,758.t1

22,21t.4'
2r,037 .05

t33.tz
8.24

t6.10

i,167.38
6E.00

66.98

E0.00
7,16,694.t8

25,037 .0t
2,125.t4

80.00

2,317.5'

5,32t.72

10,!!)
5,127.t6

,0.00 ,00.00Liquid Gold PTC Scries I Oct 20 50.00 500.00

t,775.17 2,560.90 1,255.2t 7 ,t7 t.t9

(t) Aggregrtc lnoort of Quoted iwcrtncnu
(Mrrlrct Ydue -Rs.75,71.91 lalhc Prcviour ycer Rr. 85,tt.E0 trlfs)

(2) Aggngete enouat of Ulquoted E4uity Invcrtmcnr

3t .0!.2022 31.03.2021

6,682.06 8,276.42

500.00 100.00

8,776.12

(0.e5)[.es r Dimunition in lnvertment
8,775.47

As on 01.04.2021

Amount
Rs. in lakhs

2,117 .63

7,1E2.06

(10.E7)

7,r7 t.t9



CONSOLIDATED NOTES FORMING PART
of the Baknce Sheet as at 3lst March 2022 (contd.)

A6 et
,1.03.2022

Rupccs ia bl6a

NOTE : l0
OTHER NON.CURRENT ASSETS

Deposits

NOTE: ll
INYENTORIES

(V'alucd at lowcr of cost and net rcalisable value)

Stores and Sparcs

Estatc Nurscrics

Firishdfus

*Debs due by privatc limitcd companics in which directors are interested

The nadc receivables rping schedule is as followr :

21.o9

2r.o9

r54.7 t

0.63

275.70

2t.09

21.o9

120.06

2.ll
358.27

43t.O4 480.44

Nil

100.9E

Nil

310.94

100.98

29.10

310.94

Paniculrls

Oustanding for following pcriods &om duc datc ofpayncor rs on 3lst March 2022

I-ess dun
6 mondrs

6 months -
l),* 1-2 yean 2-3 yars More than

3 ycars
Total

(i) Undisputed Trade rcceivablcs - considctcd good

(ii) UndispuredTrade rctiwblcs - considcnd doubdrl

(iii) Dispured Trade rcceivablcs - considcrcd good

(iv) DispuredTrade reccivrblcs - considercd doubtful

100.98

Nil

Nil

Nil

Nil

Nil

NiI

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

100.9t

Nil

Nil

Nil

Paniculars

Outstandiog for following pcrio& ftom duc datc ofpaymcnt as on 3lst March 2021

I-ess than
6 mondrs

6 mondu -
I yan I -2 ycan 2-3 yars More than

3 ycars
Total

(i) Undisputcd Trade reccivable-s - considcrcd good

(ii) Undsputd'liedc rcccivabla - conddcrd doubdrl

(iii) Dispurcd Trade rcccivablcs - considcrcd good

(iv) DspurcdTradc reccivablcs - considcrcd doubfil

1r0.91

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

NiI

Nil

Nil

Nit

Nil

Nil

Nil

Nit

Nil

J r0.94

Nil

Nil

Nil

111

As at
31.03.202r

Rupccs in [:lhs

NOTE r 12

TRADE RECEIVABLES

Considered good - Unsccuad:

(a) Tiedc rccciveblc oustardint for morc dran sh monds from
thc &tc thcy bccomc duc fot payment

(b) Othcr rcccirablc



CONSOLIDATED NOTES FORMING PART
of the Baknce Sheet as at 31st March 2022 (contd.)

As at
)t.03.2022

Rupees ia Lkf,s

As at

31.03.2021
Rupeas in bkhs

N0TE : 13

CASH AND CASH EQUTVALENTS

Cash and stemps on hand

Bank bdanccs Vith Scheduled Banks

In Currcnt Acrount

With Scheduld Banl$ - Eamarked balances with bank

In Dividcnd Account

In Margin moncy dcposit account

Othcn hcld by Solicitor

Bank deposits with more than I 2 monrhs maturiry

NOTE: 14

SHOKT TERM IJOANS AND ADYANCES

Advanccs rccovcrablc in cash or in kind or for value to bc rcccived

- Dcbts due by Officen of thc Compay

- Odrcn

D?cits
(a) \?ith NABARD under Tca Dcvclopment Schem€

(b) With NABARD under Rubbcr Dsvclopment Scheme

Otf,er laenr end Adnenccs :

Tax paymcnu pending adustment

0.47

r,127.91

1.26

18.08

r,128.38 19.34

2r3.93

34.62

2,160.I l

240.79

54.12

294.9 |2,408.66

3,557.04

Nil

30.51

239.81

247 .12 t8l.4l

314.25

Nrt

Nil
r58.27

Nil
262.62

30. i I
239.8t

67 5.7 | 714.35

1',12



CONSOLIDATED NOTES FORMING PART OF THE STATEMENT
of Profir and Loss for the lear endcd 3tst March 2022

For yeat endcd
31.03.2022

Rupcer in lekf,s

For ycar endcd
31.03.202r

Rupccs in [:khs

NOTE: 15

REVENUE FROM OPERATIONS

SaleofProducts

Tea & Tea Waste

Rubbcr

C:r&mom
Other Producc

Other operating lncome :

Tea Subsidy

NOTE : 15

OTHERINCOME

Income fiom Invcstmcnts :

(i) tongTcrm
(i0 Cuncnt

Profit on Salc oflnvcstmens r

(i) LongTcrm

(ii) Curent
Profft on Sde ofAsscts

Inrcrcst Incomc on :

(i) Bankdcposits
(n) Othcn

Rent Rcccivcd

Insuraacc Claim Rcceivcd

Salc ofScnp
Dimunition of Invcsmrcnts - No longcr rcquircd

3,648.10
411.38

899.08

88.30

8.8 8

4,513.rr
426.5r

|,t72.61
rt7.69

17 .40

5,O55.74

16.38

0.92

448.96

27.48

6,247.32

7.83

6.02

68.35

6.04

r.93
l{.03
o.26

24.15

1.02

30.79

1.74

10.15

0.12

15.10

5.79

o.95

560.49 160.42

113



CONSOLIDATED NOTES FORMING PART OF THE STATEMENT
of Profit and Loss for the lear ended 3 tst Mare h 2022 (contd.)

For year ended

3t.03.2022
Rupees in l:-khs

For year ended

3r.o3.202r
Rupees in lalhs

NOTE: 17

COST OF WiIERIAL CONSUMED (Rcfer Note.24)

Consumption ofRaw material - Bought lraf
-Tea

NOTE: l8
PURCHASE OF STOCK IN TRADE

Tca

NOTE: 19

INCREASE / DECRMSE IN INVENTORY

Imtaary a thc bqiming of thc yar :
Tca

Rubber

Qrdamom

Coffee

Intcrrbrl dt thc.rd of thc Tcar
Tea

Rubber

C,ardamom

Coffee

NOTE : 20

OTHER MANUFACTURING EXPENSES

Consumption ofStores and Spares (Rder Note.24)

Ilower and Fuel

. Repain and Maintenance - Plant and Machinery

NOTE: 2l
EMPLOYEE BENEFTT E)(PENSES

Salaries Wagcs and Bonus

C-onribution to Provident and Odrer Funds

Provision for Gntuiry ( Note No 33 )

Pr<.,vision for Lcavc Encashment (Norc No. 33)

\Telfare Expenses

988.00

988.00

0.77

212.66

62.O4

83.57

358.27

119.78

66.58

89.34

275.70

,59.82
497.r5

63.60

920.57

2,282.49

161.88

ro.97
(6.62)

52.52

1,197 .7 6

1.42

I,i99.18

0.9 8

135.73

102.24

/).7+
10.5 I

323.82

212.66

62.04

83.57

358.27

338.43

509.68

94.76
942.87

2,r5t.5r
152.00

r29.55
3.97

43.71
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CONSOLIDATED NOTES FORMING PART OF THE STATEMENT
of Profit and Loss for the year ended 3l st March 2022 (contd.)

For ycer endcd
,t.o3.2022

Rupccs io Lelhs

Foryearended
31.03.2021

Rupecs in l:-khs

NOTE: 22

FINANCE COST

Interest

Odrer Borrowing C-ost

NOTE : 23

OTHER H(PENSES

Rent and Amenitio
Repain and Maintcnancc

Roads and Buildings

Vchidcs

Odrcrs

Insurane

Ratcs andTaxcs

Ityment to Auditon'
For Audit
For C-ertification / Tax Audit
For Tax Reprcscnation

For Travclling and other Expcnses

For Orhcr Serviccs

For Goods and Scrvicc Tax

Travc[ing Epenso
Brokerage and Commission

Tiznsport and w'archousing

kgd and professiond Expcnscs

Postage and Ttlcphoncs

Printing and Sationery

Bank charyes

Rubber Rehabilitation Allowancc

Advertiscment and Salcs Promotion

Dirccton Siningftcs

Dimunition of Invcstrncns

Dorutioru

CSR openditurc (Noa No. 40)

Miscellaneous Expcnscs

Na loss on foreign crrrcncy trrnsaction and trarulation

0.79

0.5E

0.77

32.56

82.25

89.5r
4.6r

r5.57
20.71

1.37 0.77

100.70

52.44

l0.l I
r 8.98

24.r5

9.20
2.55

2.79

1.65

1.07

0.05

22.46

21.78

60.50

r1.67

5.39

5.17

1.63

t.95

0.69

l.l0
0.9 t

100.00

32.07

9.33

3.08
2.40

1.65

r.77

36.54
13.87

51.60
22.80

6.21

5.97
1.92

2.84

1.03

1.60

10.87

7 .64

,5.59
7.94
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for the yar endcd 3lst March 2022 (contd.)

For year cndcd
31.o3,2022

Rupccs in blhs

For year ended

31.O3.202t
Rupccs in l,alhs

NOTE : 24

PARTICUIARS OF CONSUMPTION

(a) Rawmaterials - Indigenous
Bought t eaf

Bought Tea

(b) Stores and Spares

Indigenous
Imponed

%

100

100

o/o

100

100

Vdur ir Rs. in hlhr

988.00

Valu in Rs in lalls

1,197.76

r.42
986.00 100 1,199.18 100

338.43
Nil

100

338.43 100

359.82
Nil

100

359.82 100

NOTE : 25

D@ENDITURE IN FOREIGN CURRENCY

d Expenditure

Advance for purchase of Propcrty

Professional Fee

Thvel

Rcnt

NOTE : 26

TCIIAL OUTSTANDING TO MICRO & SMALL ENTERPRISES (SMEs)

The informarion regarding dues ro Micro, Small and Mcdium entcrpriscs as

rcquircd undcr Micro, Small & Medium Entcrprisc Dcvdopmcnt (MSMED)
Act, 2006 as on 3lst March 2022 is furnished bclow :

(a) Thc principal amount and dre intcrcst duc thcrcon remaining unpaid
to any supplier as at the end of dre accounting year

(i) Pdncipal

(ii) Intcrcst

(b) The amount of Intcrest paid by *re buycr undcr MSMED Act, 2006
along with thc amounts of paymcnts made o *re supplicr bcyond thc
appointed day during each accounring year

(c) The amount of Interest, due and payablc for thc period (whcrc thc
principle has bccn paid but interest under dtc MSMED Act, 2006 has

not becn paid)

(d) The amount of interest accruod and remaining unpaid at thc cnd of
of rle accounting year.

(c) The amount of firrther intcrcsr duc and payable even in thc succccding

year, until such datc when the interest dues as above are acnrally paid

to the small enrcrprises, for thc purpose of disa.llowancc as a doductablc

cxpenditure undcr section 23.

2,160.1I
2.20
2.20

32.56

7.80

Nil

l 1.86

Nil

Nil
Nil
Nil
Nil

Nil

Ni[

Nil

N'l

Nil

Nil

Nil

116
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CONSOLIDATED NOTES ON ACCOUNTS
for the ycar cnded i I st March 2022 (contd.)

Yar cnded
3t.01.2022

Rupccs in [rlhs

Year ended

31.03.202r
Rupees in kkhs

NOTE : 27

EARNINGS PER SHARE

Profit / (Ioss) after ux
Number ofEquity Shares in calculating EPS

Basic EPS

Diluted EPS

NOTE : 28

CONTINGENT LTABILITY

NOTE r 29

TAND

a) Salc Tax dcnunds disputod in appeals, €aiisr whi& Rs. 33.49 lakhs paid
and indudod undcr loarrs and Advances

b) Thc futurc cash oudows on the above items are determinablc only on
rcccipt of thc dccision/judgmcnt that is pending at various forums/
authori(ies. Thc Company docs not expcct thc outcome of thesc
procedings to havc a mareridly advcrsc eftct on rhis financid rcsuls.

c) C-ontraca rcmaining to bc qccuted on Capital Acount
d) Thc rctrospcctivc effcct from 01.04.2014 of thc operarions and

implcmcntation of r}rc Paymcnt of Bonus (Amendmcn! Act, 2015 has
been saycd by Hon. High Coun of Kcrala Considaing the same, rhe
company has not provided for thc additional liabfity.

3,724.r9

3,89,083.50

957.18

957.t8

46. l8

Nil

I 5.80

Nil

2,867.22

3.89.083.50

7 36.89

736.89

34.06

Nil

13.50

Nil

The Companyt irle to 432 acres of leasc-hold right in Perinaad for
ninety-ninc year from 08.03.1906, acquircd by the Company by document
dated 23 .01 .1945 , is disputcd by cerain penons, alleged to be on behalf
ofthe ersrwhilc lcssors. Out of432 acres, thc Company has sold I l0 acres
during I 970s leaving al ortent of322 acrcs in acnral possession, being absolute
owncrs ofrhc property by vimre offixiry oftenure under the provisions ofthe
Kerala Laad Reforms Act. The maner was pending bcforc the Sub-Coun,
Pathanamrhina pending finalisation ofthe issue "fixity oftenurc"under the
Kerala f and Reforms Act by thc Land Tiibunal ,Parhanamthina. The tand
Tiibunal vide ordcr No. RC-3/07 datcd 27 -Oct-2012 hcld that since the
company is culdvating rubber uninrcmrptcdly is cntided to fixity oftenure and
the tribunal has forwardcd ia findings ro rhc Sub Coun. The Sub-C-oun,
Pathanamtlritta has dismiscd thc daim of the petitioner and uphcld the
contcntions ofthc Company. Agairur &c order ofthe SutsC-ourt, the petirioncr
has filed a rcgular firsr appcai bdorc the tlon. High Coun ofKerala and the car
is yet to bc hcard-

t17



CONSOLIDATED NOTES ON ACCOUNTS
for the ltear cnded 3 l st Mare h 2022 (con td.)

Ycar cnded

3t.o1.2022
Rupccr in blf,a

Ycar ended

31.03.2021
Rupccs in Iekhs

NOTE : 30

SEGMENT REPORTING

The operadons of the Company rclate to Plantation Crops, which is the

signficant busincss scgmcnt and thcrcfore no seParatc rcporting is made'

NOTE : 3l
DEFERRED TIAX ASSET

Tax impact of diffcrcnce betwccn carrying amount of Fixcd Ass€ts in the

Financial Statcmcnts and the Income Tax rcturns

Tax impact oforpenscs charged in the financid statements but allowable as

deduction in futurc ycars undct Incomc Tax

trss: Deferrcd tax liability - Diminution in Value ofthe Invcstment

Net Deferred TaxAsset

NOTE : 32

IMPACT OF COVID T9

Thc Company has considcred thc possible effccts that may result from

COVID-I9 in r}te prcpantion oftJrcsc Standdonc financial starcmens induding

rhc recoverabiliry ofcarrying amouns offinaacia.l and non-financial asscs. Thc

Company has considcrcd possiblc futurc unccnaintics in rhe global cconomy

becausc of this pandcmic and as on thc date of approval of thcse financid

statcments cxpccts that thc carrying amount ofthcse asses will be recovcrcd.

The impact of COVID- 19 on the Companyt finarcial statements may differ

&om that estimatcd as at thc &tc ofapprovd of thcse Standalone financial

statcments.

45.99

23.11

0.69

68.41

50.60

80.41

30.07

0.26
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CONSOLIDATED NOTES ON ACCOUNTS
for the year ended ilst March 2022 (contd.)

NOTE : 33

EMPI,OYEE BENERTS

i) Defined Bcncfit Plans

a) Description of the Company's dcfincd bcnefit plan

i) Gratuity Scheme

This is a funded defincd bcncfit plan for quali$ing cmployccs
for which, thc Company makcs conuibution to thc Gratuiry Fund
managed by rhe Life Insurance Corporation of lndia. Thc schemc
provides for a lumpsum pa),ment to votcd emplol,crs at miremcnr,
deatir while in employment or on tcrmination of employmcnt.
Vesting occun upon completion of fivc ycars of servicc.

ii) l-eave Encashment:

Thc company also operatcs a non fundcd lcavc cncashmcnt rhcmc for
its employces.

b) Reconciliadon ofchangcs io the PresentValuc ofObligation :

As oo 31.O3.2O22 As on 31.03.2021

Gnmiry I-cavc

Encashment
(Fundd Pbr) (Non Fundd Plun)

Gmtuiry lravc
Encashmcnt

(Fu'dd Pla) (Non tundd PLn)

Present Value of thc Obligation as ot l-04-2021

Currcnt Service Cost

Intercst C-osr

Benefis Paid

Acnrarial loss / (gain)

Present Value ofthe Obligation as on 31.03.2022

c) Reconciliadon of changa in thc Fair

value of Plan Asscs

Fair Value of Plan Asscs as on 1.04.2021

Expected rerurn on plan asscts

Contribudon by the Company

Benefis Paid

Acruarial gain / (loss)

Fair Value of Plan Asse ts as on 3l .03.2022

(l l.l5)
1,069.81 11.56 t,r35.79

r,rt5.79
72.16

67.5E

(1 2.9r\
(72.79)

2 t.18

3.r9
r.)4

t7.2r
2.98

1.04

(3.78)

3.73

2t.18

816.15

49.49

ffi.87
(tr2.9r\

5.49

Nil
Nd

M
Nit

Nil

NI

Nil
Nn

NI
N
Nil

NN

776.57

52.35

48.85

(62.32)

0.70
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63.35

66.94
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CONSOLIDATED NOTES ON ACCOUNTS
for the year ended 31 st March 2022 (contd.)

As on 11.03.2022 As on 31.03.2021

Gramity

(Funded Plan)

kavc
Enczshment

(Non Fundd Plan)

Gratuiry ltave
Encashment

(Fundd Plen) (Non Fundd Plan)

NOTE : 33

EMPLOYEE BENEFITS (Cazd,)

d) Thc toal apcnse recogniscd in the Profit and
loss Account is as follows

Currcnt Scrvice C-ost

Interest Cost

Expected rcrurn on plan assets

Na Actuarial (gain) / loss recognised in the ycar

c) Rcconcilhtion of Nct Liability rccognised

in the Balancc Shcet

Nct Liabiliry as at the bcginnhg of dlc ycar

Add: Expense as (d) above

l,css: Employen Contribution / Paymcnt

Net Uabiliry as at thc end ofthe fcar

0 Consritution of Plan Assea

Invcstmens in UC Group Gratuity Scheme

72.r6
67.58

(49.49\

(79.28)

3.19

1.34

NA
(11.r5)

2.98

t.04

NA

3.73

7.75

17.21

3.78

6.32 Vo

4.00 o/o

5.00 o/o

NA

63.35

66.94

(52.35)

51.60
(6.62\ r29.5410.97

3r9.64
10.97

66.E7

21.18

(6.62)
238.95

r29.54

48.85

263.74 t4.56 319.64 21. l8

N.A. 816.1 5 N.A806.0 7

B) Ptincipel acn-rarial assumptions used as at dre
Balance Shcet Darc

Discount Rarc 7.lO %
Sdary Escalation Ratc 4.0O %

Aarition Fqa 5.00 %
E:<pected ntc of retum on plan assets 7.lO

Thc estimatcs of futurc salary incrcases, considercd in acnrrial valuation, takc
account of in0arion, scniority, promotion and other relevent factors such ,s
dcmand and supply in thc cmploymcnt marker.

7.10 o/o

4.OO o/o

5.O0 o/o

NA

6.32 o/o

4.O0 %
5.00 %
6.32 Vo
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CONSOLIDATED NOTES ON ACCOUNTS
for the yar e nded i l st March 2022 (contd.)

NOTE : 33

EMPI.OYEE BENEFITS (Cozal,)

h) The amount pemining to dcfincd beaefit plan arc as follows:

3t.o3.2022 3t.03.202r 3t.03.2020

Gratuity funded plan

Dcfined Benefit Obligation 1,069.81 1,135.80 1,015.52 989.65

Plan Asses 806.07 816.15 776.57 805.99

Surptus/(Deficit) (263.74) (319.65) (238.95) (183.67)

Experience adiustment - Plan Liabiliry (72.79) 52.10 (33.01) 46.74

Experiencc adjustmcnt - Plan Assets 6.49 O.7O (4-29) 0.39

Thc Company expecrs ro fund Rs. 50 /- lakhs towar& is Gramiry Plan during de yar 2022-2023.

ii) Dcfioed Contribution Plans:

The Company makcs contribution rowards cmployccs' provi&nt fund, family
pcnsion fund, super annuarion fund. Undcr thc rulcs of these schcmcs, thc
Company is required to contribute a specified pcrccnagc of gayroll costs. The
Company during thc ycar rccognised Rs. 172.85 lakhs as cxpcnsc towards
contributions to thcsc plans.

3t.03.2019 31.03.2018

893.52

793.13

(100.39)

37.62

(3.99)
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for tbe year ended 3lst March 2022 (eontd.)

NOTE:34
REI.ITTED PARIY TRANSACTIONS

Following associate companics are relared to the Company
on a.@unt of common <ontrol duough consdrudon of
Board / Sharcholdings

- A VThomas &Co. Ltd. - AVT Holdings Privatc Ltd

- AVThomas Intcmationd Ltd. - AVThomas l.eather and Allied Producr Pw. Ltd.

- AVThomas lnvestmcnts Company Ltd. - AVThomas Expons Ltd.

- The NclliampathyTca & Produce C.o. Ltd. - Midland Iatex Products Ltd.[Subsidiary]

- NcclamalaiAgro Indusuics Ltd - Aspera togistics Private Ltd.

- A V T Narural Products Ltd. - Midlaad Corporatc Advisory Services (P) Ltd
- AVT McCormick Ingrcdicnts Private Ltd. - AVT Gavia Foods Privatc Ltd
- J.Thomas Educational & BcnsvolentTh$t - Midland ChadtablcTiust
- AVTTca Scrviccs Nonh Amcrics Inc - AVT Narural Europe Ltd
- AYT Natural S.A DE C.V - ProvisionValue Gard Privatc Ltd
- Grovo Zampa Yinsfards Ltd

Key Managment Personnd : Mr. AjitThomas, Chairman

Deeils of Transaction

Year erded.31.3.2022 Year cnded 31.3.2021

fusociates Key Management
Itrrcnnel

(including rclativcs)

Asrcciates
Kcy Management

Personnel
(including relarivcs)

INCOME
Sales

Dividcnd Reccived

E)(PENDITURE
I'r-rrchase / Varehousing
Sining Fees

Dividcnd paid

Donations paid

Salary

Profrssional Fce

OTHERS

BAI.ANCE AS ON 3I.3.2022
Dcbit Balanccs

Credit Balances

3,006.53
614.00

3.84

6.00

31.98
54.44

0.70
238.21

26.20

3,393.84
595.77

6.70

100.00

323.89

0.60
158.80

t8.7 4

CONSOLIDATED NOTES ON ACCOUNTS
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CONSOLIDATED NOTES ON ACCOUNTS
for the year ended 31st March 2022 (contd.)

NOTE: 35

D(CEPTIONAL ITEMS

Thc investment property joindy held with M/s The Nelliampathy Tca and Produce Company Limited situatcd at Chennai was

sold during the Fina-n cialYar 2021-22 u per approva-l ofthc Board Resolution No. 003 dated 26th April 2021. The properry
was sold on 28th April 2021 for a profit ofRs.5.66crorer.

Sale Consideradon 1,061.50

Book vdue and Expcnditure in reladon to sale (495 .46)

Net profit on sa.lc ofinv€s(ment property 56eO4

NOTE:36
DEPRECIAIION

Yeer ended

31.03.2022
Year ended

31.03.202t

Property, plant and cquipment

Invesmrcnt Properry

219.4r

3.65

148.90

17.53

223.06 166.43

NOTE - 37

THE CODE ON SOCI,AL SECTJRITY, 2O2O

Thc Social Securiry Code rclating to Employcc Bcnefit during employment and post cmployment benefit rcceivcd presidentid
asscnt io Septembcr 2020.
Thc Codc has beeo publishcd in thc Gazzcnc oflndia- Howcvcr, tlc date on which thc Code will come into effect has not bccn
notified.

Thc Compa-ny will assess thc impact of thc codc when it comcs into cffcct.

NOTE. 38

Prcvious Yeart Ggurcs hzvc bcn rcgroupcd wlrcrcvd ncccssry

NOTE . 39

DMDEI.ID
The Board ofDirectors in its meeting on 26.07.2022 have proposed a find dividcnd ofRs. 75l- per Equity Share for financial
year ended March 3 I , 2022. Thc proposal is subjcct to thc approvd ofShare holders at rhe Aorual General Meering to be hcld on
15 .09.2022 and if approvcd, would result in a cash Out flow ofapproximately fu. 291.81 Lacs.
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CONSOLIDATED NOTES ON ACCOUNTS
for tbe year ended 3I st March 2022 (contd.)

Year ended

31.o3.202t
Rupccs in tzkhs

NOTE : 40
CORPORATE SOCTAL RESPONSIBILITY EXPENDITURE

Amount rcquircd to bc spcnt as pcr Section 135 ofthe Act

Amount spent during the year on:
(i) Construction / acquisition ofan asset

(ii) On purposes other than (i) above

Total Amount spent

Shonfallat the cnd ofthe year

Nature of CSR activities
Hcalth Care

Mcasurcs for rcducing incqualitics faed by socially and
economically backwerd group

7 .62

Nil

7.64

Nil

Nil

Nil

Nil

Ntt

7.64

Nil

o.64

7.OO

Nil

Nil

NiI

7.64
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of the Balance Sheet as at 3lst March 2022 (contd.)NOTE 4I
RATIO ANALYSIS

Sc Nc'. futio Numeraror Denominaror

Cu-rrent Liabiliries

Current
Ycar

Prwious
Year

o/o

Variancc
Rcason for
vaflance

I Cuncnt Retio (in rimes) Currenr Assets 9.67 8.08 19.75o/o

2

3

Debt Equiry Ratio (in dmcs) Total Dcbt (including lease liabiliry) Toul sharcholdcr equity 0.00 0.00 0.00o/o

Deht Scrvicc Covcragc Ratio
(in dmcs)

Earning available for debt scrvice
(Nct Profit after taxcs + Non-qsh
opcntingo<pcnscslike depreciation
and other amonizations + Intercst
+ oticr adjusrments like loss on sale

ofFixcd as.scrs ctc.)

Debt Servicc = Interest & l,ease

Paymens + Principal Repayments

Average Sharcholders Equiry

1.953.70 t.935.69 O.93o/o

4 Return on Equiry Ratio (in%) Profit aftcr Tax 7 o/o 8Vo - 6.00 o/o

5 InventoryTurn ovcr Rario (in rimed Cost ofgoods sold Average invcntory l1.07 t3.23 -16.26 o/t

Tnde Rcainblc Turn owr Rado (in rimo) Net Credit Sales Average Accouns Receiveble 24.50 26.t9

7 Tndc PrpblcTurn ocr Rlio (in rimer) Net Credit Purchases Averagc Accounts Payable 3.83 3.63

8 No Capital Turn ovcr Rrrio (in times) Net Sales (Salcs minus sa.les rerurn) \Torking Capital 0.47 - 29.62Vo On account of
decrese in revenue

from operation .

9 Net Profit Ratio (in o/o) Net Profit (Nct profit after tax) Net Sales (Sales minus sa.les rerurn) 26 o/o 2l Vo 23.t0 %

l0 Raumon Gpital Ernployd Rario
(in o/o)

EBII- C,apial Employed
(Tangible ner wonh+Total debr
+DderedTax Uability)

9 o/o 9 o/o - 3.3t %

ll Return on Investmenr (in o/o) Net return on investment Average investment 8 o/o 5 o/o 62.56 o/o On account of
highcr profits
from Investment.

CONSOLIDATED NOTES FORMING PART
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CONSOLIDATED NOTES ON ACCOUNTS
for the year ended i l st March 2022 (contd.)

NOTE - 42r

The Company has clecrcd to cxercisc thc option oflower tax ratc as pcr scction I I5BAA aad has accordingly rccognised Provision for Incomc

Tax for thc year cndcd March 31, 2022 and rcmeasured Deferred Tax Asscrs at thc lowct tax ratc prescribed in the said section.

NOTE : 43

OTHER NOTES

Additional Regulamry Information as rcquired un&r Schedule III Division I of ComPanics A4,2013

(i) Thc Company does not hold any Benami property and there arc no Procccdings havc bccn initiatcd or pcading against thc company fot
holding any bcnami property undcr thc Bcnami Trrnsactions (Prohibitions) Act, 1988(45 of 1988) and the rules made tficrcundcr.

(ii) Thc C-ompany is not dcclarcd will6.rl defaulter by any bank or Gnancia.l institution or other lender in any timc during the year and

prcvious ycar.

(iii) Thc company has no transactioos with compenies smrck offunder scction 248 of thc Compaaics Act, 2013 or scction 560 ofCompanics

Act, 1956.

(iv) All thc chatgcs/satisfaction arc registered with Rcgisoar of Compenics within thc statutory pcriod as spccificd in the Companics Act,

20t3.

(v) (a) The Company confirms that no funds(which are matcrial either individudly or in thc aggcgate)have becn advanccd or loencd or
invcstcd (cithcr from borrowed funds or share prcmium or any ochcr sourccs or kind of fun&)by thc Compeny to or in any othcr
poson or cntiry including foreign cntiq('Intermediarics"),with thc undcrstaoding, whethcr rccordcd in writing or othcrwisc, that

thc Intcrmcdiary shall, whethcr, directly or indirccdy lcnd or invcst in othcr pcrsons or cntities idcntfied in any manncr whatsocvcr

by or on bchdf of rhc Company('Ultimatc Bcneficiarics")or providc any guanntcc, sccurity or thc likc on bchalf of thc Ulrimate

BcncGciades;

(b) Thc Maoagcmcnr conGrms that no fun& (which erc matcria.l cithcr individudly or in thc aggrcgatc)havc bccn rcccived by thc

Company from eny pcrson ot cntity, iocluding forcign cocitf'Funding Panies"),with thc undcrstandiag whcthcr recordcd in
writing or othcrwisc, that thc C.ompany shall, whcthcr ,dircctly or indirccdy, lend or invcst in other pcrsons or cntitics idcntficd in
rny mannd whaBocvcr by or oo behalfofthe Funding Party("Ultimatc Bcncficiarics")or ptovidc any guerantcc, sccurity or thc likc
on bchdfof rhc Ultimatc Bcneficiaries;

(vi) Thcrc wcrc no transactions rclating to previously unrccotdcd incomc that havc bccn surrcndcrcd or didoscd as incomc duriog thc ycar

in thc tar asscssmcnts undcr the Incomc Tax Acl, 196t.

(vii) Thc Compaay has not radcd or inrstcd in Crypto curtncy or Vimrd Currcncy onimc during thc financid ycar.

(viii) During thc ycar thcrc arc no loans or adyanccs made to Promotcts, Dirccrors, KMPs and rclatcd Partics.

(ix) The Company has borrowings ftom banks on thc basis ofscclrity ofcurrcnt asscts.Thc sarnc has becn uscd for thc specific purporc for
*,hich it was takcn.

(x) Thc Quancrly rctums / sratcmcnts ofclrrcot asscts filcd by thc Compaay with thc benls arc agrccmcnt with books ofaccouna and

hcoce no scpente dirclosurc is madc for reeson for discrcpocics.

(xi) Thc Company has complicd with Sec 2(87) ofthc Act rcad with Companics (Rcstriction on numbcr of I-aycrs) Rulcs, 2017 for thc

invcstmcnts madc by thc Company.

(xii) All tidc dccds of immoweblc propenies are in the name of rhc compaoy.

Vidc our repon ofdaae attached

For SURI & CO.
Chartered Accountants

Firmt Rcgistmion No. 0042835

G. Rengaraian
Ihrmer

Membership No. 219922

For and on behalfofthe Board ofDircctors

S. Ganesen
Dirmr

DIN : 08588380
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Aiit Thomas
Cheirman

DIN ; 000 I 869 I
Placc : Chennai
Date :26.07.2022
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THE MIDLAND RUBBER & PRODUCE COMPANTY LIMITED
Registered. Office : 2711032, Panampilly Nagar, Kochi, Ernakulam - 682 036

Corporate ldendry Number (CIN): U25l9l KLl937PLC00069l Telephone : 0484 - 2 315312, Fax: O4B4- 2312541
E-mail: secmidland@awpla-nradons.co.in

ATTENDANCE SLIP

I hereby record my Presence at the 85'r Annual Gencral Meeting of the Company ar 10.30 A.M. on Thursday, the
l5th September,2022 at the Registered Office ofthe Company ar 27llT32,Panampilly Nagar, Emakulam, Kochi - 682 036.

Full Nameofthe *Sharcholder/prory (in block lcners) Signarure of *Shareholdcr/prory
* Strike out whichever is not applicable

E-rnail ID
NOTE: Sharcholders ancnding the meeting in Person / Proxy arc rcquested ro complcte the Ancndance Slip and handovcr at rhe entrance
of the Mceting Hell.

Form No. MGT-I I
Proxy Form

[Pursuant ro Scction 105(6) ofthc Companics Act, 2013 and Rule l9(3) ofthe Companics (Management and Administration) Rulcs, 2014]

Corporate Idendry Number (CIN) : UL2519l KIl937PLCOO069l
Name of rhc Company I THE MIDIAND RUBBER & PRODUCE COMPANY LIMITED
Registercd Office : 27l1032,Panampilly Nagar, Kochi, Emakulam - 682 036

Name of thc member(s)

Registered address

E-mail ID

Folio No

I /We, being the membe(s) holding shares ofthe aboye named Company, hereby appoint
1.Name...........

Address............

E-mail Id
2.Name..

Addr€ss......

E-mail Id: .

3.Name.....

AddrEss......

E-mail Id: .

Signature .. or failing him

aI/f

..Signature : .............

as my / our prory to attcnd and vote (on a poll) for me / us and on my / our behalfat rhe 85'h Annual General Meeting ofthe
Company, to be held on Thursday, the l5th day ofScptembc r,2022 at 10.30 A.M. ar rhe Rcgisrered Office of the Company at
27 I 1032, Panampilly Nagar, Ernakulam, Kochi - 682 036 and at any adjournment thereof in respect ofsuch resolutions as are
indicatcd below:

Resolution Itcm Nos

l. Adoption offinancial statcmcns (induding condidated financia-l statcmcns) for theyczr ended.3l.03.2022
2. Dedaration ofFinal Dividcnd on Eluity Sharcs.

3. Re-appointmcnt of Mr. Aiit Thomas as Dircctor
4. Re-appointment of Mr, S. Gancsan as f)irrrtor
5. Re-appointment ofM/s. Suri & Co, Chancred Accountans as Statutory Auditon ofrhe Company
6. Revision in rcmuncnrion ofMs. Divyt Thomas, Managcr - Business Stratcry

Revenue

Stamp of
Re l/-

Note This forrn ofproxy in ordct o bc e(Esivc $culd bc duly complcted and dcpositcd at thc Rcgistcrcd Officcof the Compan)r, not lcss

than 48 hour bcbrt drc ormrucnacmot of thc Mecting.

Folio No IIII I II II

t

or failing him

Signcd this............... .iay of ....................,,.. 2022

Signaturc of sharcholdcr

Sigrraturc of Proxy holdcr{s)


