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-)

NOTICE OF TWENTY SEVENTH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE TWENTY ST]VENTH ANNUAL GENI]RAL MEETING

OT' THE MEMBERS OF ]'HE COMPANY WILL BT] HELD ON FRIDAY' SEPTEMBER

2s. 2023 AT I1.30 AM AT JOLLY CONFERDNCE ROOM, 4TH FLOOR, IMC BUILDING'

IMC MARG' CHURCHGA.IE, M|'jMBAI . 400020 To TRANSACT THE FoLLowlNG
BtiS IN ESS: -

ORDINARY IIUSINESS:

L lb rcceive. consider and adopt rhe Auditcd Financial Slatements of the Cornpany for the financial year

cnded March 3 l, 2023 and the Reporls of the Board o,' I )irectors and Auditors thereon: and

2. To appoint a Director in place of Mr. Sachin Sawant and. being eligible, offers himself for re-appointment.

1b appoint M/s. A- R C K & Co., Chartered Accountants. (Registration No.138758W) as Statutory Auditors

of the Company in place of M/s. M. H. Dalal & Associates, Chartered Accountants (Firm Registration

No. ll2449W) and fix their renruneration. and in this connection, to consider and ifthought fit, to pass with
or without Inodification, the lbllorving Resolution as an ORDINARY RESOLUTION:

RESOLVED THAT pursuant to the provisions of Scctions 139, 140, l4l, 142. and other applicable

lrrovisions of the Cornpanies Act. 2013 and the rules made thereunder, M/s. A R C K & Co..
(hanered Accountants. (Registration No. 138758W) irs the Statutory Auditors of the Company, be

appointed to hold oflice for the ternl of 5 (five) years fxrrr the conclusion of this Annual General Meeting
till the conclusion of the 32nd AnnLlal General Meetirru. of the Company to be held in year 2028. in
accotdance with the provisions of the Cornpanies Act. i0l3 and the rules made thereundeq and that the
Board of Directors be and is hereby authorised to fix such remuneration as may be recommended by the
Audit Committee in consultation with the Cornpany and lhat such remuneration be paid as agreed upon
het\reen the Auditors and the Company.

SPECIAL BUSINESS:
.r. 

considcr and if thought fit, to pass u ith or rvithout nrodific.rrion (s), the following resolution:

As an Ordina rl Resolution:

-I APPOINTMENT oF MR. SACHIN sAwANT (DIN: {rx245090)AS DIRECTOR oFTHE coMpANy
LIABLf, TO Rf,TIRE BY ROTATION

"RESOLVED THAT pursuant to the provisions of Section 149. 152,160 and other applicable provisions,
if any, of the companies Act, 20l j (he AcQ, Mr Sachin sawant (DIN: 0g245090) who rvas appointed as
an Additional Director ofthe Compauy by the Boarcl of I)irectors with eflect from April 2g, 20i3 pursuant
to the provisions of Section 161 ( I ) of the Act and rvho holds office upto rhe date of the ensuing Arurual
General Meeting and in respect of notice in writing undel Section 160 of the Act has been received by the
Company liom a Mentber ploposing his candidatule lirr rhe office of Directoq be and is hereby appointed
as a I)irector of the Conrpany liable kr retire by rotation. '
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As a Special Resolution:

s. APPOINTMENT OF MR. PRAPHUL SHINDE (DIN: 011.10671) AS WHOLE -TIME DIRECTOR

OTTHE COMPANY

*RESOLVED THAT pursuant to the provisi()ns o1'section 196. 197. 198. 203 read rvith Schedtrle V arrtl

all other applicable provisions, if any, of lhc companies Act,20ll. and tlte Companies (Appointrncrtt

and Remuneration of Managerial Personncl) Rules. 2014, (including any statutol) rnodilicatiotr(st

or re-enactment thereof for the time being irr fbrce), as atnendcd tiom tinte to time ("Act") atrd based

on the recommendation of the Nomination and Renluneratiotl cornmittee, consent of the membcrs of

the Company be and is hereby accorded ti)r appointment of Njr. Praphul Shinde (DlN: 0314067|)as

whole-Time Director of lhe company for a period of 3 (three) )'ears, with effect tiom May 09' 2023 to lvla)

0g, 2026, on the terms and conditions including tem uneration as set out in the Explanatory Statenlent annexed

hereto, with authority to the Board of Directors (hereinafter refened to as the "Board" which tenn shall be

deemed to include the Nomination and Remtrneration comlnittee of the Board) to alter and vafy the terlns

andconditionsofthesaidappointmentand/orrelttutterationasilnla}'deemfitandasmaybeacccptcdt()
Mr. Praphul Shinde;

RESOLVED FUTHER THAT where in any linancial ycar during the currency ol tcnure ()l'

Mr.PraplrulshindeasWholetinreDirector,lheColnpanyhasnoprofiloritsprofilsareinadequate.the
remuneration,perquisitesandotherallowancespayableslrallbegoverrredbytlrelirnitsprescribedin
Section ll ol Part ll ol Schedule V of the Corlpanies Act' 201 3 as anended tiom time to tine;

RESOLVED FURTHER THAT the Board ()l'Directors o1'the Company be and is hereby aLLthorized to

do all such acts. deeds, .uttao una things as rnay.be cr,rnsidered necessary, desirable or expedient to gire

effect to this resolution "

Registered Office:

Hindoostan Mills ComPound,

Kashinath Dhuri Marg, Patilwadi'

Off Veer Savarkar Road,

Prabhadevi, Mumbai-400025

clN-u5 I l00MH l996PLC 100876

Bv Orrter of the Board of Directors

For T\Yentv Five South Rerl\' l'imit((l

Sachin Sarl ant

Director
(DlN: tl82{5{}91))

l'lace:
Date:

Mumbli
August I l, 2023

.t
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NOTES:

I. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO

APPOINT A PROXY TO ATTEND AND VOTE INS-TEAD OF HIMSELFAND A PROXY NEED

NOT BE A MEMBER OF THE, COMPANY

2. pro-\ies. in order to be eff'ective, nrust be received at the Registeled office ofthe conrpany not less than

-18 hours belbre the commencelnellt of the meeting

3. A person can act as proxy on behalf of menrbers not excceding flfty (50) and holding in the aggregate not

ntore than ten percent of the total share capital of the Conpany. A member holding more than ten percent

ofthe total share capital ofthe Company carrying voting rights may appoint a single person as a proxy and

such person shall not act as proxy for ary other person or shareholder. A Proxy form is enclosed herewith.

1. A Pr.ox1. shall not have a right to speak at the AGM and shall not be e itled to vote except on a poll.

5. L)xplanatorl, Statement pul'suant to Scction 102 of the Act relating to item no.3.4 & 5 of the Notice of
this 27th AGM is annr,xed hereto. Also. rclcvant details in respect of the Director seeking appointmenv

r!'-af pointlnent at ihE' AGM. in temrs ol'Clause 1.2.5 ol Secretarial Standard - 2 on General Meetings is

also anncr.cd to this notice.

6. Corporate Members intending 1() altend the lvleetinlr through their authorized representatives are

requested to send a Celtified TrLre Copy 01'the BoalLl Resolution and Power of Attomey (PDF/JPC

Fo nat). il'any, authorizing its representative to attend and vote on their behalf at the Meeting. The said

Resolution/Authorization shall be sent to the Compan) by email throug.lr its registered email address

i.e. cs@25south.in.

7. Members may also note thal the Notice of 27th Annual Ceneral Meeting and Annual Repoft 2022-2023
will be available on the website of the Company ar wrvrr.25 south.in

8. ]'he Register of Members and Share li.ansfer bools of the Company rvill remain closed from
September 23,2023 to September 29, 2023 (both days inclusive), for the purpose ofACM.

I The Register of Directors' and Key Managerial Personnel and their shareholding maintained under Section
I 70 of the Act. the Register of Contracts or Arrangemenl. in which the Directors are interested maintained
under Section 189 of the Act and all other documents referred to in the Notice will be available for
inspection by the members rvithout any t'ee by the membcrs.

10. ln case ofjoint holders, those nrenlbers rvhose name appears as the first holder in the order of names as
per the ReBister of Members of the Company will be enritled to vole at the AGM.

I l. Members/Proxies/Representatives should bring the enclosed duly filled Attendance Slip, for attending the
Meeting.

-5
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STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT'

2013 (THE ACT).

The rnembers ofthe company had at their 22nd Annual General Meeting held on September 29,2018' appxrved

the appointment of M/s. M. H. Dalal & Associales. Charteled Accountants (Firm Registration No ll2449W) as

the siatutory Auditors ofthe Company for the tenr of five consecutive years Iill the conclusion of 27th Annual

General Meeting to be held io year 2023. M/s. Ivl. H. Dalal & Associates. Chartered Accountanls (lCAl Filnt

Registration No. t tz+qqw), have vide their letter .lated August 09, 2023 had resigned before completion of its

t..,r, du" to order dated June 28,2023 issued by N,rtional Financial Reporting Authority on their Firm' resLllting

into Casual VacancY.

As per section 139(8) of the Companies, Act, 2013. a casual vacancy caused by the resignation olthe Statutory

Auditors shall be filed by the Board within a periotl of thirty days and such appointment shall also be approved

by the rnembers of the Company within three monlhs of the recommendation of the Board

Accordingly,basedontherecommendationol.theAuditCornmitteeandconlirmationreceivedlitltrl
M/s. A R C K & Co., Chartered Accountants (Firm Registration No. 138758W) on their eligibility' the Board ol'

DirectorsattheirmeetingheldonAugustll,2023recommendstolhemenlbersoftheCotnpanvintheproposed
Extraordinary General Meeting sched-uled to be held on Septenrber 08.2023 lbr the appointment of M/s ARc

K&Co',CharteredAccountants,astheStatutoryAuditorsoftheConrpanytofillthecasuall,acancycausedby
resignationofM/s.M.H.Dalal&Associates,ChalteredAccountants,andtoholdtheomceofstatutoryauditors
uplo the conclusion of this 27th Annual General Nleeting'

Further.basedontherecommendationoftheAuditConrmitteeandconfimationreceivedfromM/s.ARCK
&Co.'Cha(eredAccountants(FirmRegistrationNo.l38T58W)onlheireligibility,theBoardofDirectorsat
their meering held on August t i,-zoz: ,i.o.r.nrls ro the members tbr the appointment of M/s. A R c K &

co., Chartered Accountants, as the Statutory Audirors ofthe Company- for the period of five consecttlive leitts'

fromtheconclusionofthis2TthAnnualGenerall\leetingtillllreconclusionof32ndAnnualcetrera|Meeting
oftheConrpanytobeheldtt,tt'"ytu'2023atsLrchremunerationplusoutofpocketexpensesandapplicable
taxes, as may be fixed bY the Board'

TlreCornparryhasreceivedconsentletterandeligibilitycertificatelionM/s'ARCK&Co..Clranered
Accountants,(RegistrationNo.I3sT5Sw),toactasStatutoryAuditoroftheCompanyalongwithaconfirnration
Ihat, their appointment, if made, would be within the linrits pr.escribed under the Companies Act, 2013. The said

eligibilify certificate and consent letter will be available for inspection ol'the tnembets'

The Board of Directors of the company recommends the passing of the resolution in ltem No' 03 of the notice

as an ordinary resolution.

None of the Direclors or Key Managerial Persons of the company or their relatives are, in any rva,v' concerned

o,. ini"r".i.a. financially o, otherwise in the said rcsolution as set ()ut at the ltem No' 03 of the Notice'

ITEM NO. .l

Based on the recommendation of the Nomination -incl Remuneratiotl Comntittee, the Board of Directt)r5 in its

meeting held on April 28, 2023 has appointed Mr. Sachin sawant (DlN: 08245090) as an Additional Director of

6
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thc Cornpany. In accordance with the provisions of Section l6l (l) of the

Mr Sachin Sarvant holds omce upto the date of tlrc ensuing Anrrual General M

a notice'in vvriling from a rnelnber under Sectiotl l60 ofthe Atl proPosing the

Companies AcI.20l3 (the Act)

eeting. The Company has receitei
candidature of Mr. Sachin Sawant

tbr the offrce of Director.

Mr. Sachin Sawant is not disqualified fron being appoinred as Difector in terms of section 164(2) of the Act

and has given his consent to act as Direclor of the Company'

The Board recommends the passing ofthe resolution at ltem No. 4 of the accompanying Notice.

Except for Mr. Sachin Sawanl , the appointee. none of the Directols or KMP or their relatives are concemed or

interested, financially. or otherrvise in the aforesaid resolution'

ITEM NO. 5

Based on the recomtnendation ol the Nomination and Renruncration Committee, the Board of Directors of the

Companv i1 its rneeting held on May 09,2023. appointed Mr. Praphul Shinde (DlN 03140671) as Whole-time

l)irectof of the cornpany for a period of 3 (three) years from \4ay 09,2023 to May 08. 2026, on the terms and

corrditions as detailed in para 2 below.

The tcrms and conditions of his appointment and remuneration payable are as under:

Term ofAppointment: 3 years with effect front May 09.2021 to May 08' 2026.

Nature of Duties: The Whole-tirne Director shall devote his Whole-time and attention to the business of the

Cornpanv and shall carry- out such futctions. exercise such p,rrvers of management and carry out such duties

as rnal be entrusted to him by the Board in connection with and in the best interests of the business of the

Cornpanv.

Remuneration:

Salary: { | .08.92,076^ per annum (Gross) in the scale of a I .08,92,076/- to < 1.20,00.000^ with authority to
thc Board of Directors of the Company ('the Board') to granl such increments within the said scale as it may

deterntine tiom time to tinre, based on the recommendations of the Nomination and Remuneration Committee.

Perquisites, Benefits and Allorvences: Perquisites are classified into three categories 'A', 'B'and 'C'as tbllorvs:

CATEGORY'A':

Medical Reimbursement: Medical expenses incurred for sell and family in accordance with the Rules of the

Cornpany.

l-eare lravel Concession for self and famill. once a year not rrceeding one month's basic salary in accordance

u ith the Rules of the Cornpany.

Other Allowances: As may be decided by the BoardNorn ination and Remuneration Committee from time to

tirne. subject to the provisions of the Act and Schedule V thereto and as per the policy of the Company.

Explanation: Perquisites shall be evaluated as per the Income l ax Rules, wherever applicable and in the absence

of any such rule, perquisites shall be evaluated at actual cosl.

7
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CATEGORY'B':

Company's contribution to provident fund and pa1'nrent of gratuity shall be as per the Rules of the Company.

Leave/Leave encashment as per the Rules of the f tlmpany.

Explanatiou: Contribution to provident fund, pal rnent of gratuity and encashnlent of leave at the end of the

tenure shall not be included in the computation of the ceiling on remtlneralion'

CATf, GORY'C' (AMENITIES):

]'he whole-time Director shall be entitled to thc cxpenses actually incurred on travelling and boarding arrd

lodging for self and also for spouse and attendant. if requiled. accotnpanving hirn on donrestic arld ov!'rseiis

business trips.

Explanation: The amenities shall not be included i the computation oltlie ceiling on Lemuneraliotl'

Minimum Remun€ration:

WhereinanyfinancialyearduringthetenureoftheWhole-TimeDirector.theCompanylrastroprolitsorits
profitsareinadequate,theremuner-ation,perquisitesandotherallowancespayabletotheWhole-TimeDirector
shallbegovemedbythelimitsprescribedinSectionllofPartllofschedulevtotheCompaniesAct.20l3as
amended liom time to time.

other Terms and Conditions:

The whole-Time Director shall not become interested or otherwise concerned directly or indirectly ol llrroLrgh

his spouse and/or children, in any selling agency ol the Company

ThetermsandconditionsoftheappointmentofthcWhole-TirneDirectorrrraybealteredandVariedfromtimr'
totimebytheBoardasitmay,initsdiscretiondeernitinsuchmannelasrnaybeagreedtobetweentheBoard
andthewhol"-ti.eDirector,subjecttosuchapprovalsasmayberequired.

TheWhole-TimeDirectorshallabidebytheprovisionscontainedinSectionl66oftheActwithregaldtothe
duties of director.

The Whole-Time Director shall be liable to retite bI- rolalion'

The Agreement may be terminated by the Comparrl or the Whole-time Director by giving not less thtn tlrrec

months' notice in writing.

Mr.PraphutshindesarisfiesalltheconditionsSel()utinParttofscheduleVtotheActandalsoconditirrnssct
out under sub-section : ofS".ri* fqi ofthe ect ti'r being eligiblc lbr his reappoinlment lle is nd disqualilieJ

i'r-orn U"ing appointed as Director in terms of Secti'rn 164 of the Ac('

l. Generalinformation:

( l) Nature of inrJustry: Real Estate & Construction

(2) Date or expected date of commencement of colrmercial production: 10 07'1996

(3)lncaseofnewcompanies,expected<lat.:ofcommencementofaclivitiesasperprojectapprovedbl
financial institutions appearing in the prospectus: Not Applicable

8
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(4) !-inancial performance based on given indicators
(t ln Lakh)

Particulam 202t-2022 2022-2023

Total lncome 6l lr 878 l2l.4l5

ProfivLoss Before Tax

Profit Afler Tax

11.'71qt (2.134) (42,261)

( l .s38) (42,123)(58: )

Dividend on Eq uit)

(5) Foreign investments or collaborations. if an1': Thcrc were no foreign investments or collaborations

during the year.

ll. lnformation about th€ appointee:

( I) Background details: Mr PraphLrl Shinde, Director ofTwenty Five South Realty Limited. Mr.Praphul
Shinrle possesses qualification as Civil Lingineer'.

(2) Past remuneration: NA

(l) Recognition or awards: NA

(4) Job profile and his suitability: Mr Praphul Shinde has 25 years of experience in real estate and
engineering projecls. Mr. Shinde has a vide expcrience in designing. engineering planning and
construction area.

(-i) Remuneration proposed:As resolution set out in ltcrn No. 5 of the Notice ofAGM. the renruneration
ui Mr Praphul Shinde has the approval of Board arrrl Nomination and Remuneration Commilee.

(6) Comparative remuneration profile with respect to industry, size of the company, profile of the
position and person (in case of expatriates the relevant details would be with respect to the
country of his origin): The proposed rerruneral,()n to Mr. Praphul Shinde is reasonably i1 Iine
with the remuneration in the industrl, ol similar sizt companies in the same segment of business for
sinrilarly placed position and person.

(7) Pecuniary relationship directll' or indirectly rvith rlre company, or relationship with the managerial
personnel. if any.

None of the othet Direcbrs/ Key Managerial Personnel' their relatives holds any pecuniary relationship
u itlr the Company.

Ill. Other informalion:

( l) R€rsons of loss or inadequate profits:

Duc to economic slowdown. high volatiiity in rnlterial price increased competition coupled with
adverse n'rarket conditions resulted into lower profitability for the Company. Thus, the company
incuned a loss for the Financial year 2022-23.

9
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Registered Office:

Hindoostan Mills ComPound'

Kashinath Dhuri Marg, Patilwadi,

off Veer Savarkar Road,

Prabhadevi, Mumbai-400025

ctN-U5 I l00MH l996PLC 100876

Mumbai

Date: August 11,202.J

(2) Steps taken or proposed to be taken frtr improvement:

All these steps are taken by the Company for improving the performance and reducing the debt

burden.

a) To reduce operational and other costs so as to reduce the burden on working capital requirements.

b) Exploring better resources to bonow monies at cheapel rate of intelest to avoid burden of

additional flnance cost of the Company.

c) The company has taken several cost cutting measules lo sustain the operations and to optinlize

the use of its financial resources

(3) Expected increase in productivity and profits in measurable terms:

TheCompanyhastakenallmeasurestoreducecostsaSwellasimproveoperationaletlicienc-,./
productivity and the Company undertakts constant measures to intprove i1'

Disclosures

TherenrunerationpackageproposedtobegiventoMr.Praphulshindeisasperthedetailsgiveninthe
resolution. The respective tenure ofthe aforesaid managerial personnel shall be govemed by the resolLrtions

passed by the Shaieholders in General Meetings wirh a notice period of three months by either side.

The brief profile of Mr. PraphLrl Shinde, in lcrnls of the Secretarial Standard on ceneral Meeting (SS-2)

issued by the Institute of Company Secretarics of tndia' have been provided to this Notice

None ofthe Directors, Key Managerial PeISOn or their relatives are concerned or interested in this resolLttion'

The Board recommends the pasing of said S|ecial Resolution as set ortt in ilenr no' 5 lor lottr approval'

The above may be treated as a written mem()randum setting out the terms of appointment of Mr' Prapltttl

Shinde under Section 190 of the Act'

ln compliance with the provisions of Sectiorrr 196. 197, 198 and 201 and other applicable proYisions of'

theAct,readwithSchedulevtoAct,theresolutiollasSetoutltemNo.5oftheaccompanyingNoticeis
placed before the members for their approval'

AcopyofthedraftAgreementproposedtobeexecutedbetweelltheCompanyandMrPraphulShinde
setting out the terms una .onoirilnr'oi uppoint..nt is available lbr inspection by lhe Mefirbers during the

normal br$iness hours on any working day (except Sarurdav) and during the AGM'

The Directors are of the view that thelppoinrrnent of Mr. praphul Shinde as whole-Time Director will bc

inthebestinterestoftheCompanyhavingr.clardtohisirrrmenseknorvledgeandvastandvariedbrrsincss
experience

By Order of the Uoard of l)ircctors

For Twcnt]' Fivc South Reultl- Limitcd

Sachin Snn'ant

Director
(DlN:082{5090)

l0
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DETAILS OF DIRECTOR SEEKING APPOINTMENT/REAPPOINTMENT
IN TH E ENSUING ANNUAL GENERALMEETING PURSUANTTO CLAUSE
I.2.5 OF SECRETARIAL STANDARD SS-2 ON GENERAL MEETINGS

( alellor]

)lr. Praphul ShindcM r'. Sxchin SarvartNarnc of the Directors -
Particulars J DIN +

Age

lo:r+oozt08245090

Non-Executivc

40 years

Date of first appointment on Board April 28. 202-j May 09,2023

Qualilication Civil Engineer

Expcriencc in lunctional arca

IVIBA

Over l9 years Over 25 years

Nature of experlise in specific
flnctional areas.

lcmrs and conditions ol'
appointrrcnl, rcappointmenl along
with details of rernuneration sought
to be paid

Designing, engineering planning and construction

Pursuant to Section 196, 197, 198, 203 of the

Companies Act, 2013. Mr. Praphul Shinde has

been appointed as Additional Director designated

as Whole Time Director of the Company for a

tenure of 3 (three) consecutive years, subject to the

approval ofthe Shareholders ofthe Company at the

Not Applicablc

ensuing Annual General l\leeting of the Company

Remuneration- NA

Not Applicable

Appointed as Non- Executi\c
Dircctor in lhe Professiona

Categoly liablc to retire b)
rotation.

Ilcrruneration last dratvn

No. of shares held as on March
31. 202,1 (either singly or as first
naned.loint shareholder only)

Nil r ''il

None

Ni\ NA

Nonc

Dircctoships in other companies
as on March 3l, 2023 (Public
Lirritcd Cornpanies)

Whitebud Devclopers Limilcd . Ackruti Center Infotech Limited

. Citygold Education Research Limited

None ]\_ one

Rclationship with other Directors,
\larraqer and Key Managerial
Personnel

No. of []oard meetings attended

during the year

Membership,' Chairnranship of
C'onnniltees of other public lirnited
conrpanies (Audit Cornnti ee

and Staheholdcrs Relationship
(irmrnittee only)

II

Annexurc - 'I'

Executive

55 years

Preparation & finalization ol
Infonnation Menrorandum.
Preparing proposal for Bank:
and lnveslor Purpose and

other Finance areas
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BOARD'S REPORT

TO
THE MEMBERS
TWENTY FIVE SOUTH REALTY LIMITEI)

your Directors have pleasure in presenting their'l\venty Sevenlh Annual Report on the business and operations

ofthe Company together wilh the Audited Financial Statements for the financial year ended March 31. 1023.

FINANCIAL HIGHLIGHTS:
't.hefinancialhighlighrsoftheCompanyforthele.Lr.enrledMarchS].2023arcasherettnder

({ In l-akh)

Year endctl

March I l. 2021

878

FINANCIAL PERFORMANCE:

lncome from operations stood at < 1,20,808 I akhs as against ( 687 Lakhs in the previous year:

Total tncome stood at { l2l,4l5 Lakhs as against { 878 Lakhs in the previous year:

Total Expenses stood at < 163.676 Lakhs as rgainst { 3.012 Lakhs in the previous year:

Loss before Tax rvas { 42,261 Lakhs as agairrst loss of { 2.1 3'1 l-akhs in the previous year:

Loss for the year was { 42,123 Lakhs as against loss of ( 1.518 Lakhs in the plevious year;

Earning per Share before and after Extraordinary ltem was Loss of { 10'971 Lakhs as against l'oss of

{ 401 Lakhs in lhe Previous Year; and

NetworthoftheCompanystoodal<28,626lakhasagainsl{ll'4gTlakhinthepreviousyear'

BUSINESS OVERVIEW:

DIVIDEND:

ln view of the loss incurred, the Directors have not recommended any dividend for the year under review

TRANSFER TO RESERVES:

ln view of the loss incurred, no amount has been transferred to reserves during the year under review

Your Company is one of India's leading teal ettale company' engaged in tlre bttsiness ol' execLttion ancl

i*.fopr.* of..ul ertut. project "25 Soith" ' ont of the luxurious project ol South Mumbai'

Yea r entled

Nlarch ll,202J
t2l,{t 5

Pa rticulars

Total lncome
301 2163,676Total Expenses

(2134)(12,261)
Profit / (Loss) before Tax

(1s38)(12,t23\
Prolit / (Loss) after Tax

12.
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h

CHANGE IN NATURE OF BUSINESS:

During the year under review. there rvas no change in the nattrre of business of the company.

CHANGES IN SHARE CAPITAL:

a. Authorised Share Capital

I)uring the year under revierv. therc has becn no change in the Authorised Share Capital ofthe Company, as

on March 31. 2023. rhe ALrthorised shafe capital of the L'ompany was { 20,00,000 (Rupees Twenty Lakh

Only).

Prid-up Share Capital

During the year under revierv. there has been no change in the Paid-up Share capital ofthe company, as on

March 31, 2023 Paid up Equity Share capital ofthe cornpany was ( 4,81,3501 (Rupees Four Lakh Eighty

One Thousand Three Hundred and Fifty' Only) and paid Lrp Preference Share Capital of the Company was

< 18.650/- (Rupees Eighlcen Thousand Six tlundred and Iriliy Only).

c. I)ehentures

l. Conrpany has following outstanding Non-Converlihle Debentures (NCD's) as on March 3l' 2023:

I'articulars
Outstanding amount
as on March .ll, 2023

I 1000 senior, secured, rated, listed.

redeemable and non-convertible debentures

< 1,00,00.00,000/- { 10,00,000/-

9740 junior. unsecured, Lrnrated, unlisted.
redeemable and non-convertible debentures

{ 9.74,00,00.000i-

J < 3,s0,00,00.000/-

{ 8,84,00,00,000/-

? J,50,00,00,000/-

"l 1400 Unlisted. rated Secured Cumulative
redeemable Non-convertible Debentures

{ r .40,00.00,000/-

Issue Amount

l. Issue-Company has issued 3,500 (Three Thousand Five Hundred) senior, secured, unrated.
unlisted, redeemable and non-convertible dctrentures of face value of { 1.000,000 (Rupees
one million onlv) each. aggregating to { 1.500,000.000 (tndian Rupees Three Billion and
Five Hundred Million onlv) during rhe firrancial year 2022-2023.

2 lssue-Company has issued 1400 (Fourtecn llundred) Unlisted, rated Secured Cumulative
redeematrle Non-convertible Dcbentures of t.rce value of t 1,000,000 (Rupees one rnillion
only) each. issued ar par. aggregating up ro I i.400,000,000 (Rupees one billion Four Hundred
rnillion only) during the financial yr.ar 2022-2\t23.

Issue ol Shares ttnder Employee Stock Option Schemc During the Company has not issued any share
under the Emplol'ee Stock Option Scheme.

Sr.

N0.

(i

3500 Unlisted. rated Secured Cumulative
redeemable Non-convertible Debentures

I 1,.10,00,00,000/-
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MATf,RIAL CHANGES OR COMMITMEN'IS AFFf,CTING THE FINANCIAL POSITION OF

THE COMPANY:

No material changes and commitments have occurred after the close ofthe year till the dale of this report. rvhich

affect the financial position ofthe Conpany.

REVISION OF FINANCIAL STATEMENTS OR BOARD'S REPORT:

During the year under review, no revision was ntadc with respect to finatrcial statenlents or Board Rcports ol thc

Company in respect of any of the three preceding financial years'

ITECISTf RED OFFICE:

During the year under review, there is no change in the address of Registered Office of lhe Company'

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

During the year under review, the company did not have anl' Subsidiar'.v-. Joint venture or Associate companl

DIRECTORS AND KEY MANAGERIAL PEITSONNf,L:

convening the annual General Meeting.

Directors:

a)Mr'AnilAhluwalia(DIN:00597508),Non-ExecutiveDirectorsteppeddowntiomtheBoardofDirectot.s
oftheCompanyowingtohisothercommitments.witheffectl.romApril23,2023,TheBoardplaceson
record its sincere appreciation for the invaluable contribution by Mr' Ahluwalia to the deliberations of the

meetingsoftheeoardandthecommitteeoftheBoardofivhichhewasamemberduringhistenureas
Director of the ComPanY

b)TheBoardofDirectorsonrecommendation<rfNominationandRemunerationCornmitteeappointedMr
Sachin Sawant (DIN: 082450-90) ;; ;n Additit'nal Director of the Company with effect from April 28 102\

toholdofficeuptothedateoftheensuingArlnualGeneralMeeting.Ml.sachinSawantbeingeligiblchas
ofered himself lbr reappointment. The f,rop,,sal for his reappointuienl has beell included in the Nolice

convening the ensuing annual General Meeting'

c) ln accordance with the provisions of the Sccrion 152 (6) (e) of the companies act.2013' Mr' Sachin

Sawant(DlN:08245090),Directorofthe(.onrpanyretiresbyrotationatlheensuingAnnualceneral
Meeting and being eligible, offers himself for reappointment'

d)lntermsofsectionl49(7)ofthecompaniesact,20l3'thelnrJependentDirectorhasfurnished-adeclaratiorr
to the eflect that he/she meets the criteria of inrlependence as laid down under Section 149 (6) of the said

Act. None ofthe Directors ofthe company are diiqualified undel section 164 ofthe CompaniesAct.20l3'

Brief resume of Mr Sachin sawant, nature of his , xpenise in specific functional arcas' namcs ()l crrlrrlalrr(' irr

rvhich each ol them is a director and member of Boarcl commitlees and shareholding in the Companr as reqLlir'"cl

underclausel.2.5ofsecretarialStandardssS-2ongeneralmeelings,isfumishedintheannexureto(heNoticc

t.1
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During tlre.vear under review, the Independent Direclor and Non-Executive Directors of the Company had no

pccuniarl relationship or transactions with tlre Ciornpany'

Norc ol lhe Directol's of the Companl- are inter-se related to cach other'

Kev Managerial Personnel:

(a)Mr.Rushankshah.WholetimeDir.ectoroftheConrparry.sleppeddownfromtheBoardofDirectors
ol.theContpanyduetopre.occupancyandexislingprofessionalcommitments.witheffectfrom
May 09.2023. The Board places on record its sincerc appreciation for the invaluable contribution by

Mr. Rushank. Shah to the deliberations of the meetings of the Board and the committee of the Board of

which he was a member during his tellure as Wholetime Director of the Company'

(b) Mr praphul Shinde resigned lionr the post of Chiel' Executive Officer of the Company with effect

May 09. 2023. The Board places on record its silcelc appreciation for the invaluable contribulion by

lVlr. Shinde. during lris tenule as Chief Executive Officer of the Company.

(c) -fhe Board of Directors on recommendation of Nonrirration and Remuneration Committee appointed

Mr. praphul Shinde (DIN: 03140671) as an Additional Director designated as Wholetime Director of the

Cornpanv. for the period of 3 years rvith effect iionr Mar 09. 2023 to May 08, 2026, subject to approval

in ensuing Annual General Meeting. The proposal for his appointment as Whole-time Director of the

Company has been included in the Notice convening the ensuing annual General Meeting.

(d) Ms. Alaknanda PuraY was appointed as Chief Financial Officer of the Company with effect flom

April 15, 2020.

(e) Ms. Jaya Vemra was appointed as a Company Secrelan and Compliance Officer of the Company with
efl'ect from November l:1. :020.

DECLARATION BY INDEPENDENT DIRECTORS:

,\ll thc lndcpendent Directors on the Board have given a dct laration of their independence to the Company
as rr.'clrrired Lrndcr Section l4s (7) 01'the Act and Regulation i6(l)(b) of the SEBI Listing Regulations. In the
opinion ol'the Board, all the Independent Directors possess lhe integrity, expertise and experience including
the ploliciency required to be Independent Directors of the Conrpany, fulfill the conditions of independence as
specified in the Act and the SEBI Listing Regulations and ale independent of the managemetrt and have also
cornplied with the Code for lndependent Direcrors as prescribed in Schedule tV to the Act.

POLICY ON DIRECTORS APPOINTMENT AND REMUNERATION:

The Cornpany has in place appropriate polic.v on Directors' irppointment and remuneration as required under
Section 178(3) ol the Act, which has been uploaded on rhe Ltompany,s websile and weblink of the same is
irttps://25south.in/

l) 1_ l,oS ll'S:

DLrring the year under review, the Company has not accepted any deposits from the public in tenns ofChapter
V of the Companies act, 2013 read with the Companies (Acceptance of Deposits) Rules,20l4: accordingly, no
arnount of deposit is or.rtstanding as on the Balance Sheet date.
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CORPORATE SOCIAL RESPONSIBILITY:

The provisions of Section 135 ofthe Companies act. 2013 and the Companies (Corporate Social Responsibility

Policy) rules 2014 as amended are not applicable lo the Company.

BOARD MEETINGS:

During the year under review, I I (Eleven) meetings of the Board of Directors of the Company were held. The

intervening gap between two consecutive meetings was within the period prescribed under lhe Companics Act'

2013. and Secretarial Standard SS - I on Board nrcctings.

'l'he dares and attendance of the Directors at the said meetings are as tbllows:

ATIDIT COMMITTEE:

The Audit CommitteervasreconstitutedonApril?$.2023.ThecornpositionoftheAuditConmitteeisas

Name of Director Committee Designation

under:

During the year under review, 6 (Six) meetings of
ts.07.2022. t2.08.2022, | 4.t 1.2022 .08.t2.2022

n'reetings was within the period prescribed under

mectings.

lhc Audil Committee of the Company were held on 30 05 2022'

and 23.03.2023 The intervening gap between two conseculive

thc Companies act,20l3' Secretarial Standard SS - I on Board

Sr,

No.

Date of the

Board Meeting

Mr. Rushank Shah

(DIN: 02960155)

Mr. Anil Ahluwalia
(l)lN:00597508)

Mr, Sunil C. Shah

(DIN:069472{.l)
Ms. Vandana Dhank

(DIN:0908J{95)

April 15,2022 Present [)resent Present Absent

1 May 20,2022 Absent Present Present Present

l May 30,2022 Absent Presenl Present Present

l July 19,2022 Absent Preserlt Present Presenl

-5 August 12, 2022 Present Absent

Presenl

Present

Present

Present Present

Absenl

I'tesettt

Present
6 November 12.2022 Present

I)reserlt
'1 November 14, 2022 Present

Ptc:ctrt Abscnt
IJ December 08, 2022 Present

I'resent Absent
9 January 24,2023 Present

l0 February 02. 2023 Present Presetrt Present Present

ll March 23, 2023 Present Prcsent Prcscrlt Absent

Board DesignationSr.

No.
lndependent Director

I
Meutberlndependent Director

Mr. Sunil C. Shah

Ms. Vandana Dhanki
MemberDirector

-)

MembcrDirector
Mr. Anil Ahluwalia (upto April 28' 2023)

Mr. Sachin Sawant (w.e.f April 28' 2023).l

l6

Present

Chairntan

1
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'l hc (latcs and attendance of the said ttteelings are as follows

Mr. Sunil C. Shah

(Chairman)

Present

Present

Present

Thc Statutor)' Auditors regularly attends the Audit Committee meetings. The Board has accepted ali the

recomnlendations made by the Audit Cotnmittee during the yclr under review.

NOMINATION AND REMUNERATION COMMITTEI]:

The Nonrination and Renruneration Committee was reconsliruted on May 09, 2023. The composition of the

Nonrination and Renuneration Comnrittee is as under:

DLriing the year under review. l(One) meeting ol'the Nominati()n and Remuneration Committee of the Company
rvas held on August 12.2022.

The dates and attendance of the said meetings are as follows:

Mr. Sunil C. Shah

(Chairman)

Prese:1t

INDI'PENDENT DIRf, CTORS:

The composition of the lndependent Director is as under:

lndcpendent Director

6

l

Sr.

No.
Date of thc Meeling

Mr. Anil Ahluwalia
(Member)

Ms. Yandana Dhanki
(Member)

I May 30.2022 l)resent Present Present

2 .lulv 19. 2022 Present Present

J August 12, 2022 A bscn 1 Present Present

l Novenrber 14. 2022 Present Prcsent

) Prescnt Absent

March 23. 202-l Present Abseut

Name of Dircctor Iloard Designation Conrmittee Designation

I Mr. SLrnil Shah Indr-.pendent Director Chainnan

Ms. Vandana Dhanki Indr-'psndsnl Ii1ss16t

Whrrletims Pi1sg16t

Wh()letime Director

Member

Mr. AnilAhluwalia (upto April 28.2C.23) Member

Mr. Sachin Sawant (w.e.f Aprn 28, 2023) Member

Sr.

No.
Date of thc Meeting

Mr. Rushank Shah
(Member)

Ms. Vandlna Dhanki
(Member)

I August 12,2022 Present Present

Sr,

No.
Name of Director Iloard Designation Committee Designation

I Mr. SLrnil Shah Independent Director Chairman

Ms. Vandana Dhanki Member

t7

Present

Decernber 08. 2022

Sr.

No.
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Mr. Sunil Shah
(Chairman)

Ms. Vandana Dhanki
( Nt cm ber)

Sr.

No.

PrcsentPresentI

During the year under review, l(One) meeting of the lndependent Directors of the Company was held on May

20,2022, as required under clause vii ofschedule lV ofthe Companies Act, 2013.

The dates and attendance of the said meetings are as follows:

Date of the Board Meeting

May 20,2022

and independence from the management

DIRECTORS' RESPONSIBILITY STATEM T]NT:

ANNUALEVALUATIONoFBoARDPERFoRMANCEANDPERFORMANCEoFI'I.S
COMMITTEES AND OF DIRECTORS:

pursuant to the provisions of Section 134(3)(p) oflhe Act read with Rule 8(4) ofthe companies (Accounts'; Rules'

2014. the Board has carried out an annual 
-evaluation 

of its own perfonnance, performance of the Individual

DirectorsasrvellastheevaluationoftheworkingofitsCommittees'.IheNominationandRenruneratittn
Committee has defined the evaluation criteria, procedure and tirne schedule for the Performance Evaluatiolt

process for the Board, its Committees and Directors'

TheperformanceevaluationofCommitteeswasbasedoncriteriasuchaSstructureandcompositionof
Committees'attendanceandparticipationofmembcroftheComminees.fullillnrentofthefutrctionsassigrrcd
toCon]mitteesbytheBoardandappticableregulatoryframework.fiequencyandadequacyoftitrreallocated
at the committee meetings to rulfiil duties assign",l to it, adequacy and tinreliness of the agenda and mintltes

circulated, comprehensiveness of the discussioni and constructive functioning of the Comrnittees' effectiveness

of the Committle's recommendation for the decisions of the Board' etc'

AseparateexercisewascarriedoutbytheNominationandRemunerationCommitleeoftheBoardtoevaluate
the performance of individual olr""io.r. The per.tbrmance evaluation of the Non-lndependent Directors and

the Board as a whole was canied'out by the Indepcndent Directors at their separate meeting. The perfonrrance

evaluation of the wholetime Director oi the Complny was also carried out by the Independent Directors' taking

intoaccounttheviewsoftheNon-ExecutiveDil.ectors.TheDirectorsexpressedtheirSatisthclionwithlhc
evaluation Process.

lnaddition,thelndependentDirectorswerealsocr,aluatedonthebasisol.lirlfilmentofindependenuecritcr,r.t

(i)

lntennsofSectionl34(5)oftheCompaniesAct.20l3'inrelationtotheannualfinancialstatementsoftlre-olnpuny 
for the year ended March 3l'io23,the tloard of Directors hereby confirms that:

in the preparation of the Annual Accounts, the applicable accounting standards had been followed

*ittt prop.t explanations relating to material departures' rvherever applicable;

such accounting policies have been selected 'rnd applied consistentty and the Directors rnadc judg

andestimatesthatarereasonableandprudentsoaStogiveatrueandfairviervoltheStateofafaifs
Company as at March 31,2023' and ofthe loss ofthe Companv for the year ended on that date:

along

m ents

ol thc( ii)

l8
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( iii)

(iv)

(v)

(vi)

proper and sufficient care was taken for the maintenance ol'adequate accounting records in accordance rvith

the provisions of the Companies Act, 201 3 for safeguarding the assets of the Company and for preventing

and detecting fraud and other irregularities;

the annual accounts of the Company have been prepared on a 'going concem' basis;

internal financial controls have been laid down to be lirllowed by the Company and that such internal

financial controls are adequate and were operating efl'ectiVely; and

proper s-v.,slenls have been devised to ensure compliance rvith the provisions of all applicable laws and that

such svstems wcre adequat€ and operating efl'ectivcly.

INI'EItNAL FINANCIAL CONTROLS:

The Company ltas an Intemal Control System. commensurate with the nature and size of its operations. Based

on the liamework of internal financial controls maintained by tbe Company and the work performed by the

Statutory Auditors, the Board is of the opinion that the Conrpany's intemal financial controls were adequate and

effective during the financial year 2022-2023.

SIGNIFICANT AND MATERIAL ORDERS:

I)urine the ycar under leview, no significant and nlaterial orlers were passed by the regulators or courts or
tribunals against the Company impacting its going concern sllrLts and operations in future.

PARTICULARS OF LOANS, GUARANTEIIS AND IN\ OSTMENTS UNDER SECTION I86:

As the Cotrpany is engaged in the business of ploviding infiasrructural facilities. the provisions of Section I 86
of thc Companies act 2013 related to loans made. guarantees lriven or securities provided are not applicable to
the Colnpany. Horvever, the details ofthe sanre are provided iI the Dotes to the financial staten]ents.

There u'ere no itrvestments made by the Company attracring the provisions of Section 186 (l) of tlre
said act.

CONTRACTS OR ARRANGEMENTS WITH RELATI'D PARTIES:

AII conlracls/arrangentents/transactions, rvherever entered int() by the Company during the year under review
rvith relaled parties were in tire ordinary course of business and on an arm's length basis. During the year
under revieu'. the Companv has not entered into any contra( rlanangement with related parties referred to in
sub- section (l) of Section 188 of the Companies acl. 2013 rvhich could be considered material. Accordingly,
the disclosure of related party transactions to be provided under Section 134 (3) ofthe said act. in form AOC-2
is not applicable to the Company.

'l'he particulars of transactions with related parties are discloscrl in the relevant note to the financial statemenls.

COPY OF ANNUAL RETURN:

Pursuanl to the provisiols ofsection lj4(l ) (a) and seclion 9lr I ) of the Companies Act, 2012. the Annual refurn
rrill be alailablc on the website of the Company at thc link: !:rros://25south.in/

19
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STATUTORY AUDITORS:

It is proposed to appoint M/s. A R C K & Co., Chnrlered Accountants, (Registration No.138758W). as Statutorl'

Auditors of the Clompany for a term of five (5) consecutive years coutmencing from the conclusion of thc

ensuing 27th Annual General Meeting ("AGM") in year 2023 till the conclusion of the 32nd AGM ol thc

Cornpany to be held in year 2028, in place of M/s. V. H. Dalal & Associates. Chartered Accountants. who shall

retir; at the conclusion of 2?th Annual General Mccting of the Company to be held in 2023 upon completion of

their existing term of five (5) consecutive years.

M/s. A R C K & Co., Chartered ACCOUntantS have ollered lhemselves for appointntent and have confirmed that

they meet the criteria for independence, eligibility and qualification as prescribed in Section l4l ofthe said Act

and do not have any pecuniary interest in the Companv'

QUALIFICATIONS BY AUDITORS:

TheNotestotheFinancialstatementsformingpartoitheBalanceSlreetasatMarch]1.]()2}andtltc
statement of Profit and Loss for lhe year endcd on thal datc, r'et'ened to in thc Auditor's Rcpon' ittc

pursuant to the provisions of Section 204 of the companies acl,20l3 and the companies (Appointment and

RemunerationofManagerialPersonnel)Rules,20|],rheBoardhasappointedM/s,MiteshJ.Shah&Associates
a practising company secretary to carry out secretarial audit of the Company'

SECRETARIAL AUDIT REPORT:

ln lemrs of Section 204 of the Companies Act, 201 l' a Secrelarial Aud

in the Form No. MR-3 is annexed with this Report as Annexure - A'

self-explanatory .

SECRETARIAL AUDITOR:

REPLIES TO SECRETARIAL AUDITOR'S QLiALTFICATIONS:

fi nancial Year 2023'2024

AsregardstothesecretafialAuditorsobservationsinSecretarialAuditor'sReport,theDirectorshaYe
to state that Or. to inuauttttnte and throtrgh oversighl the Company complied with ROC and

BSE compliances beyond the *n.lrlO timeline. ihe Companl has taken steps to ensure limely complianccs

it Report given bY the Secretaria lr\Lrditors I

REPORTING ON FRAUDS BY AUDITORS:

The Directors hereby confimr that no instances ol liaud were reported by the Atlditors under Section l'li ( ll)

"iif," 
i".p""f.t act, ZOtf either to the Companl or the Central covemment'

INTERNAL AUDITORS:

As per the provisions of the Companies Act' 20li' lh:-g:mpany 
appointed M/s NDAA & Associates LLP'

Chartered Accountants (Firm Reg. No. 129486Wi Wl0?75) as an liriemal Auditor ol the company lbr the

l0

in future.
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RISK MANAGEMENT SYSTEM:

The Board of Directors of the Company has devised strategies to frame, implement and monitor the risk

ntanagement plan for the Company. The Board is responsible for reviewing the risk management plan

and errsuring its effectiveness. The Audit Conrmittee has additional oversight in the area of financial risks and

corrtrols

PA I{TIC TILA RS OF' EMPLOYEES' REMUNf,RATION:

lhe disclosure rcquirecl under Section 197(12)oftheCompaniusAct,20l3readwithRule5(l)oftheCompanies
(Appointmcnl and Remuneratiolt of Managerial Pcrsonnel) Rrles, 2014, is appended as Annexure - 'B'to this

report.

'l'hc statemcnt containing names of top ten employees in terrrs of the remuneration drawn and the particulars

o1' enrpkrl-ees as required pursuant to Section I 97 ( l2 ) of the Companies Act. 2013 read with rules 5 (2) and

5 (3) oithe Companies (Appointrment and Remuneration of Managerial Personnel) rules,20l4 is annexed to

and fornrs pan olthis Report. However. having regard lo the provisions to the firsl proviso of Section 136 (l)
of the Companies Act. 2011. the annual rcport is being senr to all the members of the Company excluding

this infonnation. The aforesaid stalerncnt rvill bc' available trrr inspection by the members through electronic
rnode 7 (Seven) days befbre the ACM. during business houls on working days of the Company upto the date

ol the ensuing ACI\4. Any nrember, rvho is interested in obtaining a copy thereof, may wrile to the Company
Secretan' at the Registered office of the Company. l'he said inlbrmation is also available on the rvebsite of the
Cornpany. None of the employees listed in the aforesaid statenrent is a relative of any Director of the Company.
None ol'the entployees of the Company is covered under rule 5 (3) (viii) of the Companies (Appointment and
Remuneration of lVfanagerial Personnel) Rules. 2014 as amended.

CONSERVATION OF f,NERGY, TECHNOI,OGY ABSORPTION AND FOREIGN EXCHANGE

EARNINGS AND OUTGO:
'l'he nature ol operations of the Cornpanv does not require di'closure of particulars relating to consenr'ation of
enerqr and technolog,l absorption. as prescribed under Sectir,rr l3a (3) (m) of the Companies Act,20l3 read
with rrrk: 8 (i) of the Conrpanies (Accounts) Rules. 2014.

I)rrling the vear r.rnder review. the Company had 'Nil'foreign c'.change eamings and had incurred an expenditure
ol'I 195.17 lakh in tbreign exchange.

VIGIL MECHANISM:

Pursuant to Section I 77 (9) and ( l0) of the Companies act, 20 I l, the Company has established vigil mechanism
by adopting a Whistle Blower Policy for Stakcholders inclutling Directors and employees of the Company to
reporl their genuirle concerns in the prescrihed rnanner, to frer-l-l communicale their concems / grievances about
illegal or unethical practices in the Compan)'. actual or suspccted. fraud or violation of the Company's Codes
or Policies. The vigil mechanism is overseen h) the Audil (--()mmittee and provides adequate safeguard against
victimizaliotl of stakeholCets rvho use such mechanism. Duling the year under review, no such incidence was
repL,rted and no person was denied access lo the Chainnan ol rhe Audit Committee.

The' Whistle Blorver Policv has been uploaded on the Contpan\ website at the link: https://25south.in/

:r
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DISCLOSURf, UNDER SEXUALHARASSM ENT OFWOMEN AT WORK PLACE (PREVENTION,

PROHIBTTION AND REDRESSAL) ACI 2{}IJ:

The Company has adopted a Policy on Prevention, Prohibition and Redressal of Sexual llarassment at rvorkplace

in line tvith lhe provisions of the Sexual Harassurenl of Women at \Ibrkplace (Prevention. Prohibition and

Redressal) Act, 2013 and the Rules thereunder for prevention and Redressal of complaints of sexual harassment

at rvork place.

An Internal Complaints Committee has been set up to redress complaints received regarding seKual harasslnent

The cornpany has complied with the provisions relaling to constilution of lnternal Complaints committee

pursuant to Sexual Harassment of Women at Workplace (l'revention. l'rohibition aud Redressal) Act 20l I ttn(l

dirclosrreunderthesaidactfortheyearendedMarch3l,2023isgiveninthetablehereinbelorv:

ThesaidPolicyisavailableonthewebsiteofthe(.onpanyatthelink:lrnps:i/25south.in/

COMPLIANCE WITH APPLICABLE SECRETARIAL

The Board afErms compliance with the applicab|c Secretarial Standards issued by the lnstitute of Companr,

Secretaries of India (sS-l ana ss-4 relaiing to the meetings of the Board and its committees and Gencral

Meetings.

ACKNOWLEDGEMENTS:

TheDirectorswishtoplaceonrecordtheirapprcciationandsincerethankstoallthestakeholdersfoltheir
continued support. We look forward to your continued support and co-operation in the near future'

AFFIRMATION REGARDING

STANDARDS:

Date : June 09, 2023

Place : Mumbai

Sachin Sall ant
Dircctttr

DIN:08245090

NIL
number of complaints filed during the financial year 2022-2023

NIL
rrurnber of comPlaints disPosed of during the finatrcial year 2022-2023

NIL
number of comPlaints Pending as on encl oi the financial year 2022-2023l
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B;- Order of the Board

PraPhul Shinde

Whole-Time Director
DIN:031{0671
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.ANNtrXURE.A"

FORM NO. i\l l{-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR En-DED 3lST MARCH,2023

lPursuant to section 20.1(l) of the Companies Act. 2013 and Rule No.9 of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules' 20141

To.

fhe Menrbcrs.

TWINTY FIVE SOUTH REALTY LIMITED
l l indoostan Mills Compound-

Kashinath Dhuri Marg. Patihvadi.

Ofl Veer Savarkar Road.

Prabhadevi Mumbai - 400025

I have conducled the secretarial audit of the compliance ol applicable stalulory provisions and the adherence

to good corporate practices by TWf,,NTY FIVE SOtiTH REAITY LIMITED (hereinafter called

"the Company") CIN: U5ll00MHl996PLCl00876 and its Itegistered Office at Hindoostan Mills Compound,
Kashinath Dhuri Marg, Patilwadi, Of Veer Savarkar Road, Prahhadevi, Mumbai-400025 and its corporate oftce
at Akruti Trade Centre. Road No 7. 6th Floor. Marol MIDC. ,\ndheri (East), Mumbai 400093. The Secretarial
Audil uas conducted in a manner that provided me a reasonable basis for evaluating the corporate conducts/
statuton, compliances and expressing r.ny opinion thereon.

Basccl otr tttl' verification of the Cornpanv's books. papers. ,rinute books, forms and retums filed and other
records ntaintaitred by the Company' and also the informatiorr provided by the Compan),, its omcers. agents
and authorized representalives during the conducl of secretarral audit, I hereby report thal in my opinion, the
Conlpanl' has. during the audit period covcring the financial lear ended on 3lst March,2023 cornplied with
thc statutorv provisions listed hereunder and also that the Conrpany has proper Board-processes and compliance-
rnechanism in place to tlte extetrt, in the manner and subject to the report'ng made hereinafter:

I havc examined thc books. papers. minute books. lorms and rcturns filed and other records maintained bv the
ComPany for the financial year ended on Slst March, 2023 .ccording to the provisions ot':

i. 'fhr- 
Contpanies Act. 20ll (the Act) and the rules nrade lhereunder;

ii. I-he Securities conrracts (Regulation) Act. 1956 ('scRA') and the rules made thereunder;

iii. lhe Depositories Act. 1996 and the Regulations and I31.c-laws framed thereunder.;

iv. Foreign Exchange Maltagement Act. 1999 and the rules and regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct hrvesllnent and Extemal Commercial Bonowings (if any);
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.thefollowingRegulationsandGuidelinesprcscribedLlndertheSecuritiesandExchangeBoardoflrrdia

Act, 1992 ('SEBI Act'):-

a The Securities and Exchange Board oilndia (Suhstantial Acquisition of Shares and 'lakeore|s)

Regulations, 201l; (There were no evcnts requiring compliance during the audit period)

The Securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations. 2015:

The Securities and Exchange Board ol lndia (lssue of Capital and Disclosure Requirements)

Regulations, 2018 and amendments frorn time to tilne;

The Securities and Exchange Board o1 lndia (Share Basecl Enployees Benefit and Sweal Equity)

Regulation, 2021; (There were no events requiring compliance during the audit period)

TheSecuritiesandExchangeBoardoltndia(RegistrarstoanlssLleandShareTra|]sf'erAgenls)
Regulations. 1993 regarding the Comparries Act and dealing uith client;

The Securities and Exchange Board of tndia (Delisring of Equity Shares) Regulations. 2021: (Thtre

were no events requiring compliance during the audit period)

The Securities and Exchange Board of lldia (Buyback of Securities) Regulalions, 2018: (There were

no events requiring complionce during the audit period)

TlresecuritiesandExchangeBoardol'lndia(lssueandListingofNon-Convefiible.Securities)
Regulations, 2021; (There were no events requiring compliance during the audit period)

TheSecuritiesandExchangeBoardoflndia(DepositoriesandParticipants)Regulations.20l8l

TheSecuritiesandExchangeBoardol.India(ListingObligarionsandDisclosureRequirements)
Regulations, 2015;

k. The Securities and Exchange Board of lndia (Debenture Trustees) RegLrlations' 1993

ThemanagementhasidentifiedandconfimedthefollowinglawsasspecificallyapplicabletotheConrparr;-

a. The Employees Provident Fund and Mi\cellaneous Provisions Act' 1952'

The Payment of Bonus Act, 1965'

The Employee State lnsurance Act' lg:lti'

The Income Tax Act, l96l'

The lndian StamP Act' 1899'

The State StamP Acts.

Legal MetrologY Act, 2009'

Shops and Establishment Act, 1953 and the rules' norifications isstted thereunder

Water (Prevention & Control ofPollution)Act 1974 and rules thereunder'

Air (Prevention & Control of Pollution) Act l98l and rules thereunder'

The Environment (Protection) Act, 1986

b
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I have also examined cornpliance with the applicable clattses ,rfthe following:

i. Secr.etarial Standards rvith regard to Meeting of the Bolrd of Directors (SS-l), General Meeting (SS-2),

Secretarial Standard on Dividend (SS-3) and Secretarial Standard on Report ofthe Board of Directors (SS-

.l) issued by The lnstitute of Company Secretaries of lndia.

ii. 'lhe l,isring Agreements enrered into by the (:]ompany rvith Stock Exchange(s), if applicable and SEBI

(l.isting Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI (LODR)");

Du ng the period under review and subject to explanations submitted to us and representations made by the

management. the Company with the provisions of the Act. Rules, Regulations, Guidelines, Standards. etc.

mentioned above sublect to the following:

Othcr Obscrvxtions:

The Cbmpan!- hus not complied with Regulutiot, 50 ttJ SEBI (LODR) teilh rcspecl to Intimatio,t lo Stock
Exchunge for futtrl raising h1' u,u1. o.f issuance of -1,500, 2,000 and 20,000 non-convertible ehenlurcs
(nd Regulation 5l of SEBI (LODR) ttith respect to thc disclosure of the outcome of meelings oI the
boarrl of directors lo lhe Stock Exchange, vithin thirt.y minutes of the closure of the meeting held
tu consider (a) the decision with raspeu b rttnd roising proposed to be unde aken by way of non-
<v n verl i bl e sec u r it i e s.

ll Tht Compan.v hn nol complied with Regulation 52 suh regulalion 8 of SEBI (LODR) with respecr to
the p hlitation oJ.financial results Jor tht! quarter entlul on 30 June, 2022.

lll. There w'ere delors in submission o! lev intimotio,ts to lhe stock exchange and fiting of fotns with
Rqistru oJ Componics.

I further report that

The Board of Directors of the Company was duly constiruted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. I he changes in the composition of the Board of
Directors that took place during the period under revieu rr ere carried out in compliance with the provisions
01'the Act.

,\iieqttate nolice was given to all Directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further
inlirrmation and clarifications on the agenda items betbrc the meeting for meaningful participation in the
meeling.

The decisions of the Board Meetings were carried out \}irh requisite majority.

a

a

25

Enrphasis of Matter:

We hereby draw your attention that the Company has not created debenture redemption reserve as required

under section 7 I(4) of Companies Act. 2013 due to inadequac;- of profits.
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I further report that there are adequate systems and processes in the company commensurate with the size

and operations of the company to monitor and ensurc' compliance with applicable laws. rules, regulations and

guidelines.

r As informed, the Company has responded .tppropriatel) to notices received fiom various statuhr\' '

regulatory authorities including actions for c()rective measures, wherever tbttnd necessary'

I further report that during the audit period, the ('ompany has underlaken event / action having a maior hearing

on the Company's affairs in pursuance of the abor c ret'erred laws, rttles, regulations, guidelines. standards. etc

refened to above viz.

L The Company has made full redenption ol principal amount ol 57 Redeemable and Non-Converlible

Debenlures.

ll. The Company has altotted 3,500 (three thousantllite hundretl) senior. secured, unrated, unlisted' redeemablc

and non-conyertible debenhres offace value of Rs. t ,000,000/- (nrpees one million only) each, on prit'qte

placemenl basis in a board meeting held on )r).05'2022

llt. The Company has taken approval for issue ol ).000 (fu'o th(n$anL!) secured' unrated, unlistecl redaetnuhlt

arul non-conyertible debentures of foce valuc of Rs.1,000,000/- (rupees one million onlyl each' issu.,d ut

par in a hoard meeting held on 12.11.2022'

IV The company has allotted 1,100 (one lhousuutl antl four htntlretl) securetl, unratetJ, tttlisleel' ;e,lcentuhlc

andnon-converlibledebenturesoffacevalueofRs,t,000,000/-tupeesonemilliononll'leacltonprivate
placenent basis in a board meeting held on (t1.02 2023'

VTheConpanyhastakenapprovalforissu,,tl.20'000(twen!,rlnusond)Secured'unrale(l.unlisled'
redeemable ond ,ron-"onu,,tible debenlttres "/ face value of t l '000'000 

(nrpees one nilliut only cctclt'

issued al par in a board meeting held on 02 o1 2023'

For Mitesh J. Shah & Associates

Company Secretaries

Mitesh Shah

Proprietor

FCS No.: 10070

C. P No.: 12891

Peer Review Certificate No. 173012022

IJDIN: F0I00708000474182

Date:09.06.2023
Place: Mumbai

This Report is to be read lvith our letter ofercn date lYhich is annexed as Ann€xule A anrl I'orms an

integral part of this report.
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.ANNEXURE.A"

N4) rcpotl of even dated is to be read along with this letter:

Managcment's Responsibility Statement

i. Maintenance ofsecretarial records is the responsibility ofthe rnanagement ofthe Company. My responsibility

is to express an opinion on these secretarial records ba-st'd on my audit'

Auditor's Responsibili$ Statement

ii. I have follolved the audit practices and process as were ippropriate to obtain responsible assurance about

thc conectness of the contents of the secretalial records. [-he verification was done on test basis to ensure

that cofl.ect facts are reflected in secrctarial records. I bclieve that the processes and practices I followed

provide a responsible ba-sis ftrr my opinion.

iii. I have not veri6ed thc correctness and appropriateness ol'financial records and Books ofAccounts ofthe
('ompany.

iv. Wherever required, I have obtained the Management Rcpresentation about the compliance of laws, rules

and regulations and happening of events etc.

Disclaimer

v. The compliance of the provisions of corporate and other applicable laws, rules, regulations, standards is

the responsibility of Managernent. My examination was lirnited to verification of procedures on test basis.

vi. '[he Secrelaria] Audit Repon is neither an assurance as to the future viability of the Company nor the

efficac1.' ol effectiveness with which the nranagement has conducted the affairs of the Company.

For Mitesh J. Shah & Associaaes

Company Secretaries

Mitesh Shah

Proprietor

FCS No.: 10070

C. P No.: 12891

Peer Review Certificate No. 173012022

tIDIN: F0l 0070E00047 4'182

Datc: 09.06.2023

PIace: Mumbai

21
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"ANNEXTIRE.I}"

DISCLOSURE IN DIRECTORS' REPORT PURSUANT TO SECTION I97

(12) oF THE COMPANIES ACT, 2013 READ WITH RULE s (l) OF THE

COMPANIES (APPOINTMENTAND REMUNERATION OF MANAGERIAI,
PERSONNEL) RULES,2014

Disclosu re

Requirement

No increase in salary of emPloYees

The Company affirms that the remuneration ls as pcr

the rcmuneration policy of the Company.

Sr.

No. Nlmc of the Dircctor lla t ir-r

Ratio of the remuneration of each Director

to the median remuneration of the employces

of the Company for the Financial Year en'led

March 31, 2023.

NiI

The percentage increase in remuneralion of

each Directoq Chief Financial Officer rrnd

Company Secretary in the Financial Ycar

2022-2023.

Nil

l

l Percenlage increase in the median remuneratlon

ol employees in the Financial Year 2022-20)3 '

Nil

.l The number of permanent employees on tlte

rolls of the ComPanY.

70

5 Average percentage increase already nlrrdc

in the salaries of employees other than the

managerial personnel in the last financial

year and its comparison with the percentage

increase in the managerial remuneration arld

justification thereof and point out if there are

any exceptional circumstances for increasc in

managerial remuneration.

6 Affirmation that the remuneration is as per the

remuneralion policy of the Company.

28
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INDEPENDENT AUDITOR'S REPORT

'TO THE MEMBERS OF TWf,NTY FIVE SOTJTH REALTY LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STA'IEMENTS

Opinion

Wc have audircd the accompanying financial statcnrents of I WENTY FM SOUTH REALTY LIMITED
('1hc ('ornpany"), which cornprise the Balance Sheet as at Nlarch 31, 2023, the Statement of Profit and Loss

tilcludirrg Other ('onrprclrensive Income), th!. Stalemcrlt ofChrnges in Equity and the Statement ofCash Flows

lbr the ),ear ended on that date. and a sunrnrary of the signilicanl accounting policies and other explanatorY

inlbrmation (hereinafter ref'erred to as "the financial statenlenls').

In our opinion and to the best of our inibrmatiorr and according to the explanations given to us, the aforesaid

financial staternents give the inlbnnation required by the Conlpanies Act, 2013 (he "Acf') in the manner so

required and give a true and fair vierv in confonnity with the accounting principles generally accepted in India

including lndian Accounting Standards ('lnd AS') speci6ed under Section 133 ofthe Act, ofthe state of affairs
(financial position) ofthe Companl' as at 3l March 2023. and its loss (financial performance including other

cornprehensive inconre). its cash flows and the changes in equity for the year ended on that date.

Basis of Opinion

\\c condLrctcd our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013. Our responsib ilities under thosc standards are further described in the Auditor's
Respons ibilities for the Audit of the Financial Statenlents scction of our report. We are independent of the

Company in accordance with the Code ofEthics issued by the Institute ofChartered Accountants of India together
with the ethical requirements that are relevant to our audit ol the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance rvith these requirements and the Code of Ethics. \&t believe that the audit evidence we have obtained
is suliicicnt and appropliate to provide a basis lbr our opinion on the financial statements.

Emphasis of l\'latters

\\'e invilc altenti()n toi

a) Nole No.2 (ll)(b)(ii) of the financial stalenrents. regar(lrng recognition of expense for ongoing projects

"r'hich 
is based upon estimated costs, as per the judgnrent of the management and have been relied upon

b1.' us, these being technical matters.

b) Note No.29 ofthe financial statenlents, regalding the reliance placed by the auditor on certification received
frorn the nranagement with regard lo the disclosure of corltingent liabilities of the company.

c) Note No.30 oI the financial statements, regarding balanct's that are subject to confirmations, reconciliation
and adlustment, if anv.

Annual Report 2022-2023
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d) The Company has incuned cash losses during the current financial year as rvell as the immediatcll

preceding financial year. As per records and infolmatiori. on which rve have relied. the nature of busincss

of the Company and its revenue recognition policy has lesulted in the Company shorving cash losses This

loss is expected to be temporary in nature arrd the Company is expected to recover all its losses or thc

lructification of its project.

Our opinion is not qualified in respect of the above mattel.

Key Audit Matters

Key audit matters are those matters that, in our prolessional judgment, were ol'most signilicance in our audit

of the financial statements of the cufient period. I hese matters \\'ere addressed in the context of our audit of

the financial statements as a lvhole, and in fOrmirrg our opinion thereon. and 
"re 

do not pt'ovide a separ tc

opinion on these matlers. We have determined that there are no key atll.lil mattels to comlllunicillc in our atttlil

rcport,

Information other thsn the Financial ststements and Auditor's Report Thereon

TheCompany,sBoardofDirectorsisresponsibleforthepreparationoftheotherinformation.,lheother'
information comprises the information included in the Managenlent Discussion and Analysis' Board's Repon

including Annexures to Board,s Report, Business Rcsponsibility Report, Corporate Governance and Shareholder's

Informalon, but does not include the financial statcrnents and our auditor's report thereon.

our opinion on the financial statemenls does not covel the other intbrmation and rve do not express any fot nt

of assurance conclusion thereon-

ln connection with our audit of the financial statenents. oLrr responsibility is to read the other intbrmation and'

in doing so, consider whether the other informati,,n is nlateriall) inconsistent uith the financial strlcrll(nls ('r

ourknowledgeobtaineddulingthecourseofourattrjitorotherwiseappealstobentateriallymisstated.ll.bascd
on the work -u]ve have performed, we conclude that lhere is a nraterial nlisstatenlent of this other inlbrrnation: \\ L'

are required to report thal fact. We have nothing lo lepofi in lhis regald'

Management's Responsibility for the Financial statements

TheCompany,sBoardofDirectorsisresponsiblel()rthemattelsstaredinsectionl34(5)oftlreActwithrespect
totheprepalationofthesefinancialstalementsthatgiveatrueandfairviewofthelinancialpositiorr,financial
p".fon rui.a, total comprehensive income, changes il'l equity and cash florvs of the Cornpany in accotdance

rviththelndASandotheraccountingprinciplesg'errera||yacceptedinlndia'Thisresponsibilit.l.alsoincludcs
maintenance of adequate accounting lecords jn a..nr,lunc" with the provisions of the Act fbr safeguarding lhe

assets of the Company una ro, p."nlnting and detecring frauds and other irregularitiesl selection and applicittion

oi uppropriut. accou.ting policies; maki;g judgmenrs ;nd estimales thar are reasonable and prudent: and desigrt'

inplementation ad maintenance or ua"Iqrui in,.*ul financial. controls. that \\'ere operati'lg efectively lirr

ensuring the accuracy and complteness oi the accounting records, relevant to the preparation and presentation

of the financial statements ,nu, giu. u true and fair view ind are free from material lnisstalement' whether due

to fraud or enor.

In preparing the financial statements, manage

as a going concem, disclosing, as applicable,

ment is responsible tbr assessing the Cornpany's abilil)'to continue

matters lelated to going concem and using the going concern basis
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of accounting Lrnless management either intends to liquidate the Company or 10 cease operations' or has no

realistic alternative but to do so.

The Board of Directors are responsible tbr overseeing the Conrpany's financial reporting process.

Auditor's Responsibilities for th€ Audit of the Financial Slatements

Our objectives arc to obtain reasonatrlc assulance about whcther the financial statements as a whole are free

liom material misstatement, whether due to fraud or error, alld to issue an auditor's report that includes our

opinit.rn. Reasonable assurancc is a high level of assurancc but is not a guarantee that an audit conducted in

accordauce with SAs will always detect a material misstatemcnt when it exists. Misstatements can arise frool

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional

skepticisnr throughout the audit.

We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error. design and perlbrnr audit procedures responsivc to those risks. and obtain audit evidence that is
sutlicienl and appropriate to plovide a basis for our opinion. 'fhe risk ofnot detecting a nlaterial ntisstatement
resulting tlom fiaud is higher than fbr one resulting lioru error, as fraud may involve collusion, forgery,
intentional omissions, rr isrepresentations, or the override of intemal control.

. Ohtain an understanding of internal fi nanc ial controls re le\ ant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) ofthe Act, we are also responsible for
expressing out opinion on whether the Conrpany has an adequate intemal financial controls system in place

and the operating efl'ectiveness of such controls.

' Evaluate lhe appropriateness of accoLrnting policies uscd and the reasonableness of accounting estimales
and related disclosures made bv managentent.

' Conclude on thc appropriateness of management's use of the going concem basis of accounting and.
[tascd on the audit evidence obtained. whethcr a rnatelial uncertainty exists related to events or condilions
that ntay cast signilicant doubt on the Company's abilitr to continue as a going concenr. lf rve conclude
that a nlaterial uncertaint)' exisls, we are required to draw attention in our auditor's report to the related
disclosures in the financial statemenls or. if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date ofour auditor's report. However. future
events or conditions may cause the Company to cease to continue as a going concem.

' Evaluate the overall presentation. structure and content oflhe financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a lnalmer that
achieves thir presentation.

We comlnunicate rvith those charged rvith governance regarding, among other matters, the planned scope and
tirnirlg ot'the aLrdit and si-enificant audit findings, including anv significant deficiencies in internal control that
rrc idcnlifl during our audit.

3t
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We also provide those charged with governance \ ith a statemenl that rve have complied with relevant ethical

requirements regarding independence, and to conlrnunicate with them all relationships and other nlatters thttt

may reasonably be thought to bear on our independence, and rvhere applicable, related safeguards.

Frotn the matters communicated with those charged wilh governance, we delemline those malters that werc

of most significance in the audit of the financial slatements of the current period and are therefore the kc)'

audil matters. We describe these matters in our rudilor's repon unless law or regulation prccltrdes ptrblic

disclosure about the matter or when, in extremell rare circumstances. we dctennine that a lnattcr shttulil nrtl

be communicated in our report because the adversc consequences ol'doing so would leasonably bL' expccled to

outweigh the public interest benefits of such comnrunication.

Report on Other Legal and Regulatory Requircments

l. As required by the companies (Auditor's Report) order. 2020 ('lhe order") issued by the centlnl

Government of India in lerms of section l4l( I I ) of the Acl, rve give in the "Annexure A"' a statement on

themaftersspecifiedinparagraphs3and4ol.theordel.totheextel]tapplicable.

2. As required by Section 143(3) ofthe Act, based on our audit rve report that:

a)wehavesoughtandobtainednttlhginf(r|nlationandexplanatiot-tswhichtothebestofourknorvledge
and belief were necessary for the purposes of our audit;

b)Inouropinion,properbooksofaccounlasrequiredb.vlarvhavebeenkeptbYtheCompan}sotarlls
it appears from our examination of thosc books:

c)TheBalancesheet,thestatementofi,rofitandLoss(includingotherComprehensivelnconte).
statement or cnange, in eluity and rhc statemenr of cash Flow dealt with by lhis Report are in

agreement with the relevant books of account;

d)tnouropinion,theaforesaidfinancialstatementscomplywirhrhelndASspecifiedunderSectionl]3
oftheAct.readwithRuleTofrheComparries(Accotlnts)Rules'2014;

e)

g)

On the basis of the written representatiolls received fionl the directors as of March :) l '

on record by the Board of Directors, none of the directors is disqualified as on March 3 |

being appointed as a director in terms ol section 164 (2) ol'the Acti

withrespecttotheadequacyoftheinternalfinancialcontrolsovelfinancialreportingoftheCompanl
*J ii. 

"p*ulrg 
effeciiveness of such controls' rcfer 10 our separale Repoft in "Annerure B"'

With respect to the other matters to bc included in the Auriitor's Report in accordance with the

requirelnents of Section 197 (16) ofthe Act:

ln our opinion and to the best of our inlbrmation and according to the explanation given to us' the

remuneration paid by the Company to its directors dLrring the cuffenl year is in accordance with the

provisions of Section 197 of the Act'

The remuneration paid to any directol i' not in excess of the limil laicl down under Section 197 ot

the Act. The Ministry of Corpo* ent'" has not prescribed other details under Section 197( l6) o1

2021 takcn

2023 littnt

0

the Act which are required 1o be comnlcrlted ttpon bv us
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h)

FOR FOR M. H. DALAL & ASSOCIATf,S
[-irnr Registratiol) No.: I 12449W

Charlered Accountallts

DEVANG DALAL
Partner

Membership No.: 109049

UDIN: 23 I 09049BCVM8H2532

with respect to the other matters to be included in the Auditor's Repofi in accordance *jth Rule.l I

ofthe Comparries (Audit and Auditors) Rules,20l4 in our opinion and to the best ofour information

aird according to the explanations given to us:

l. -l'he Company has disclosed the inpact of pcnding titigations as at 3lst March 2023 on its

financial iosition in its financial statements (refer note no' 29);

2. The Company did not have any long-term contract including derivative contracts fbr which

there were any matcrial lbreseeable losscs; arrLl

.].'lherewelenoal)]ou|ltsrvhichwerer.equirerltobetransferredtothelnvestorEducationand
Protection FLrnd bY the ContPanY.

-1. a) Managelnellt has represented that. to lhc best of its knowtedge and beliel no funds have

b..,.r oduan.ed or. loanecl or invested (either from bonowed funds or share premium or

any other sources or kind of tunds) by the company to or in any other person or entity'

ln"luding lbreign entities ("lntennediaries"), wilh the understanding, whether recofded in

writingorotherlvise.thattheinternediariesshall'whetheqdirectlyorindirectlylendor
investinotherpelsonotenrityidentifiedinanymannerwhatsoeverbyorbehalfofthe
company ('Ultinlate Beneliciaries') or provide any guarantee, security or the like on behalf

ol the (J lt intate Beneficiaries.

b) The Managenrent has represented that, r0 lhe best of its knowledge and belief, no funds

. have been received by the conrpany from any person or entity, including foreign entities

. ('Funding Parties') with the understandirlg. rvhether recorded in writing or otherwise. that

the company shall. whethcr. directly ol indirectly, lend or invest in other person or entity

identified in any manner \ lratsoever b1 or on behalf of the Funding Parties ('Ultimate

Beneliciaries') or provide any guarantec .security or the like on behalf of the Ultimate

Beneficiaries. and

c) Based on the audit plocedures that were considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

Iepresentations under sub-clause (a) and ( b) contain any material misstatement.

Place

[)alc

Murnbai

3 lst lr4ay, 2023
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ANNEXURE ..A'' TO THE INDEPF]NDENT AUDITOR'S REPORT

The Annexure referred to in the Independent Auditor's Report t() the members of the con|plrny on thc

Financial Statement for the year ended 3l March, 202J

(c)

(d)

(e)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial

statements of the Compary and taking into consideralion the inlormation and explanations given to us and

the books of accounl and other records examined by us in the normal course of audit, and to the best tlf our

knorvledge and beliei we state that

(i)(a)(A)TheCompanyhasmaintainedproperrecordsshowingfullparticulars'including
quantitative details and situation of property' plant and equipment:

(B) The Company has not capitalizc'l any intangible asscts in the books o1'thc Conlpanr and

accordingly, tt.,e requirement to 'cport 
on clause 3(iXa)(B) of the Order is uot applicable ttr

the ComPanY;

(b)Accordingtotheinformationandexplanationprovidedtous,amajorportionofproperty,plalrlantl
equipmenthavebeenphysicallyut'itittlt'ythemanagelnentriuringtheyearandwearellrther
informed tt,ut no mut"riai air.r.pun.y has been noticed by the ma'agement on such verification ln

our opinion, ,h. f"q;;;;-;i;iysicat ut'intation of propefiy' plant and equipment is reasonable

having regard to the size of tht to'pony., and nature of its activilies:

There is no immovable propeny held b1 the Company and accordingly' the requirement to report on

clause 3(i)(c) of the Order is not applicable to the Compan)';

The company has not revalued its properry. plant and Equipment (including Right ol use assets ) ()r

intangible assets during the year endetl March 3l ' 2023;

There are no proceedings initiated or are pending againsr the Company for holding any henatni

properry under the Prohibition ;i gtno'l Pro-periy 'tiansactions Act' 1988 and rules ntade

thereunder;

(ii) (a) ln our opinion, the inventories were physically veri{ied during the year by the Managenrent

at reasonable intervals f" "" "pi"il"tnd 
aicording to the inforrnation and explanations

given to us, the coverag"";;i;;';;t;t;e of sucliverification by the Management is

appropriate huuing ttga'ito the- :rze of the Company and the natttre of its operattons

No discrepancie' t*tt"ding iOc' in tl''" aggrcgate [rrr cach class ol'irl\ent()rrc: \\cre

noticedonphysicalverifica-tionolinventoriesrvhencontparedwithbooksofaccottnts:

(b) The Company has not been sanctioned rvorking capital linrits in excess of Rs 5 crores in aggregale

from banks or financial inrtitution, lur,ng uny"point of time of the year on the basis of security, of

curent assets. Accoraingty, tt . ,eiui-r",,r.i, ,o ,.pon on clause 3(ii)(b) of the order is not applicable

to the ComPanY;

34



Annual Repolt 2022-2023 I'WENTY FIVE SOUTH REALTY LTMITEI)

(iii) According to the information and explanations giren to us, the Company lras not granted any

secured or unsecured loans to companies: firms or (,ther parties covered under section 189 ofthe
Companies Act. 2013 ('tlre Act'). fherefore, provision of clause 3(iii). 3(iii)(a), 3(iii)(b). 3(iiiXc),

-l(iiixd). 3(iiixe). 3(iiix0 of the Cornpanies (Auditor's Report) Order, 2020 is not applicable

to the Company:

(iv) 'l here are no loans. investnlents. guarantees. and security in respect of which provisions of
sections I lJ5 and 186 ofthe Cornpanies Act, 2013 arc applicable and accordingly. the requirement

to report on clause 3(iv) ofthe Order is not applicable to the Company;

(v) The Cornpany has neither accepted any deposits t'rom the public nor accepted any amounts

rvhich are deemed to be deposits within the nreaning of sections 73 ro 76 of the Companies Act
and the rules made thereunder. to the exteut applicable. Accordingly, the requirement to report
on clause 3(v) of the Order is not applicable to thc Companyr

(i,i) 'fhe ntaintenance ofcost records has not beerr spccified by the Central Govemment under sub-
section (l) ol'section l.:18 ofthe Cornpanies Act. l()13 for the business activities carried out by
thc Conrpanv. [lerrcc. reporting under clause (vi) ot'the Order does not apply to the Companyl

(\ ii) (a) 'fhe [iompany is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax. provident Iirnd, employees'state insurance, income-tax.
sales-tax, service tax, duty of custorns, dutl of excise, value added tax. cess and other
statutory dues applicable to it. According to the information and explanations given to us
and based on audit procedures perlormed by us, no undisputed amounts payable in respect
of these statutory dues were outstanding. at the year end, for a period-oi more than six
months from the date they became payable:

(b) According to the inlormation and explanatiorr given to us and the records of the company
eramined by us, thereare no dues outstanding rL'garding inconre tax, GS! sales tax including
value-added tax, employees state insurance, provideni fund, duty of customs or wealth tax
ol service tax or value-added tax or cess on account of any dispirte;

(viii) 'fhe Conlpany has not surrendeled or disclosed any transaction, previously unrecorded in the
books of account. in the tax assessments under the Income Tax eci, tsOt 

"a 
in.or" during the

1'ear Accordingly, the requirement to reporl on clause 3(viii) ofthe Order is not applicable to the
Company:

(ix) (a) The company has not defaurted in repaymcnt of roans or other borrowings or in the
payment of interest thereon to any lender.

(b) The c.nrpany has not been decrared a r.rrlfur defaurter by any banks or financial
instittrtions or olher lenders: '

(c)

(d)

'lerrn ioa,s rvere applied lbr the purpose for rvhich the loans were obtained:

on an overall examination or the financiar statements of the company,, no funds raised
on slrort-ternt basis have been used for long_term purposes by the Company;
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(e)

(0

(x) (a)

(b)

(xi) (a)

(b)

(c)

(xii)

on an overall examination of the financial statements ofthe company, the company has

not taken any funds from any entity or person on account of or to meet the obligations

of its subsidiaries, associates or joint venturesl

The company has not raised loans during the year on the pledge of securities lreld in its

subsidiaries, Joint ventures or associate companies Hence, the requirement to reporl orr

clause (ixX! of the Order is not applicable to the Compan.'"i

The Company has not raised anv nroney during the yeal by way of initial public oller

/ further pubiic offer (including tlcbt instrume,nls) hence, the requiremenl ro repo.t or'l

clause 3(i)(a) of the Order is not lpplicable to the Compan)'i

The Company has not made any preferential allotment or private placement of sharcs /

iriL * p"ni"ffy or optionally ionvertible !ebe11ur3.s,during 
the vear under 

.aydit 
a1d

hence. the requirement to report t'n clause 3(xXb) oi the Order is not applicable to the

Company;

Based upon the audit procedures perforrned tbr the purpose of reporting the true and fair

view of the financial statements i,nd as pe, the iniormation and explanations given.bl

ii" nrunug"tn.nt, no fraud by the Company and no material fraud on the Companr har

been noticed or reported during the year;

Based upon the audit procedures perlbrnred lbr 
-the 

purpose of reporting the trtte rntl

tair view of the financial uui.n,..,,it an6 as per the inlbrnration aud explanations gir'en

by the managem.n,, no ,"pon'untt"t "U-"ttion 
( l2) of section 143 of the Conrpanies

Act has been filed in Form;;i-t;, prescribed under.rule l3 of Companies (Audit and

eraii".tl nrf"r, 20 l4 with the Central Government' during the year:

As represented to us by th€ managcment' there are no whistle blorver complaints received

by the ComPanY during the Yearl

The Company is not a Nidhi Companr as per^the. provisions of the Companies Act'

Therefore, the requirementto;;;;;'; clause lllxiiila)'(h)'(c) of the order is not appl

to the ComPanY;

20 I .i.

icablc

(xiii) According to the information and explanat':1" i'1:n 
to us aud based on our exanlirrattotr

of the records of the Company' trilnsactlons..lvith the related parties cornpll uith

secrions 177 and lg8 
"r 

it."i.i'*tr.re applicable.and details of such transactions have

been disclosed in the financial statenrents as required under lnd As 24 - Related Party

Disclosures specified unlt' 
-Sttti* 

l'13 of the Act' read rvith Rule 7 of the Companies

(Account) Rules, 201 5;

(xiv)(a)TheCompanyhasaninternalauditsystemconrmensuratewiththesizeandnatureofits
businessl

(h) The internal audit reports ofthe ( ()mpany issuc
'-' 

feriod under audit have been considered by trs:

tl till the date of the attdit report' lirr thc

t6
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(xl) 'l he Conrpany has not entered into any non-cash transactions with its directors or persons' 
connected rvith its directors and hence requiremerrt to report on clause 3(xv) of the Order is

not applicable to the ComPanY;

(xvi) ln our oiiinion, the cornpany is not required k) be registered under section 45-lA of the

Reserve []ank of lndia Act. 1934. Therelbre, the provisions of clauses (xvi) (a), (b), (c) and

(d) of the Comparries (Auditor's Report) Order' 1020 do not apply to the Company;

(xvii)'fhe Companl, has incurred cash losses during thc financial year as well as the immediately

preceding financial year. As per records and inlbnnation. on which we have relied, the nature

t-. f bLrsilcss of the Cornpany and its revenue recognition policy has resulted in the Company

shou'ing cash losses. This loss is expected to bc temporary in nature and the Conlpany is

expeclcd to recover all its losses on the fi'uctificltion of its project;

(xviii)There has been no resignation by the statutory auditors ofthe Company, during the year;

(xix) On the basis of the firrancial ratios disclosed in the financial statements, ageing and expected
dates of realization of financial assets and paynrcnt of financial liabilities, other infonnation
accompanying the financial statements. our knowledge ofthe Board of Directors and management
plans and based on our examination of the eviderrce supporting the assumptions, nothing has

come to our attention. which causes us to believe that any material uncertainty exists as on the
date ol'the audit report that Comparry is rrot capable of meeting its liabilities existing at the date
o1'balance sheet as and rvhen they Iall due within a period of one year from the balance sheet
date. We. however. state that this is not an assurance as to the future viability of the Company.
Wc firrther state tllat our reportine is based nn the tacts up to the date;

(xx) 'fhe provisions of Section 135 to the Companie: Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Clonlpany. Accordingly, the requirement to report on clause
3(xx)(a).(b) of the Order is not applicable ro the C'ompany;

(xxi) -Ihe 
Company does not prepare consolidated financials and hence clause 3(xxi) ofthe Companies

(Auditor's Report) Order, 2020 do not apply to tlre Company.

FOR FOR M. H. DALAL & ASSOCIA'Tf,S
F ilrn Ileqistration No.: I12449W
(llrarteled Accountants

DEVANG DALAL
Partner

Menrbership No.: I 09049
UDIN: 2.3 I 09049BGVM8H2532

Place

Datc

Mumbai

I lst May, 2023

:t7
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ANNEXURE "B" TO THE INDEPT]NDENT AUDITOR'S REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (f) of Sub-section J of

Section 143 of the Companies Act, 2013 ("the Att")

Auditor's ResPonsibility

Opinion

We have audited the internal financial contols over financial reporting of TWENTY FM SOUTH REALTY

LIMITED (..the Company") as of March 31,2021 in conjunction rvith our audit of the financial statements of

the Cornpany for the year ended on that date.

ln our opinion, the Company has, in all material respects, adcquate inlcrnal firrancial controls rvilh reference to

financiai statements and such intemal financial controls were operating effectively as at 3l March 2021i' based

on the internal financial controls with rel'erence to financial stalcments criteria established by the ('ompan)

considering the essential components of intemal control srated in the Guidance Note on Audit of lntcrnrl

Financial iontrols over Financial Reporting issue.l by the Institute of chartered Accoulrtants of lndia'

Management's Responsibitity for Internal Financial Controls

The Company's Management and Board of Directors of the Company are responsible lor establishing and

rnaintaining internal financial controls based on the inlemal control over financial reporting critelia established

by the coripany considering the essential compon!'nts of intenral control stated in the Guidance Note on Audil

of Internal Financial Controls Over Financial Re|ol1illg issuetl by llle lnslitule of Chartered Accourltallls ol

India. These responsibilities include the design. inrplementation and maintenance of adequale internal tinancial

controls that were operating eflectively for ensuring the orderly and efficient conduct of its business' including

adherence to the respective company-'s policies. the safeguarding of its assets. the prelention and detectiott

of frauds and errors. the accuracy and completencss ol tlre accounting records. and the tinlely preparation of'

reliable financial infon.nation, as required under the Companies Act' 20ll'

ourresponsibilityiStoexpressanopiniononthcinternalfinancialcontrolsoverfinancialreportingofthe
Companybasedonoulaudit.WeconductedourauditinaccordancewiththecuidanceNoteonAuditof
lnternal Financial controls over Financial Reporting (the "cuidance Note") issued by the lnstilute of Charterr'd

Accountants of India and the standards on Audiling prescribed under Section l4l(10) ol the companics Act'

20l3,totheextentapplicabletoanauditofinternalfinancialcontlols.Tlrosestandar<lsandtheGuidanceN()lc
,.orir. ,r]", *. compty wittr ettricai requirements and plan and pertbrnr rhe audit to obtain reasonable assuratlce

aboutwhetheradequateintemalfinun"iul.ontrol.,,ver.financialreporting\\!'reestablishedandmaintaitredatttl
if such controls operated effectively in all material respects'

Our audit involves perfoming procedures to obtain audit evidence about the adequacy of

controls system over financial reporting and thcir opelating efltctiveness Our audit

controls over financial reporting inttua"dlbtuining an understanding ol internal financial c

,.ffir, 
"r..rr*g 

the risk that a tllaterial rveakne's exisls' and testing and evaluatillg the

the inlernal financial

of internal financial

ontrols over financial

design and oPerating
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selected depend on the auditor's

the financial statements. whether

duc to fiaud or erl'or.

Wc bclier,e thal the audit evidence we have obtained, is sulficient and appropriate to provide a basis for our audit

opinion on tlre internal financial controls system over the financial reporting of the Company

Meaning of lnternal Financial Controls Over Financial Ret)orting

A cotnpany's internal financial control over financial reportrng is a process designed to provide reasonable

ur.uro,1.. iegarding the reliability of financial reporting and the preparation of financial statements for external

pur.poses in accordance rvith generall;, accepted accotlnting principles. A company's internal financial control

over financial reporting includes those policies and procedurcs that (t) pertain to the maintenance of records

that. in reasonable detail, accurately and f'airly reflecl the transactions and dispositions of the assets of the

company: (2) provide reasonable assurance that transactions lt'e recorded as

necessar) to pelmit prcpalation of financial statements in irccotdance with generally accepted accounting

pr.inciples. and that receipts arrtl expenditures of the company are being made only in accordance with

authorizations of managentent and directols of the companl:and (3) provide reasonable assurance regarding

prevcnrion or tiurely detection of Lrnauthorized acquisition. usc. or disposition ofthe Company's assets that could

have a nraterial eflect on the financial statetnents.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of inlenral financial control: over financial reporting, including the possibility

of collusion or inrproper managenlent override of controls. nraterial misstatements due to error or fraud may

occur and not be detected. Also, projections of any evaluatior of the internal financial controls over financial

repofling to futurc periods are subject lo thc risk that the internal financial control over financial reporting may

bccorne inadequate becausc of changes in conditions. or that the degree of compliance with the policies or
proccdurcs tnav deterioratc'.

FOR ROR M. H. DALAL & ASSOCIATES
Firm Registration No.: I12449W
Chartered Accor.lntants

DEVANG DALAL
Partner

Mern bersnip No.: I09049
tIDIN: 2l l09049BGVMBH2532

effectiveness of internal control based on the assessed risk lhe procedures

judgnrent. including the assessment of the risks of material lrrisstatement of

I'lace

Date

Murnbai

3 lst May. 2023
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({ lakhs)

Partic!lsrs
\r,tc
\o.

,\!:rt
Jlst trlnrch,2023

I--ISSETT
l. Noit-Currtnt Assati

(a) Prop€rqi Plaot and equipment
{b) Capital wotk'in'P.ogress
(c) Financial assets

(i) otier financial asxts
(d) Defcrred tax asse6 (Net)
Total Non-Currcnt Assets

2, Current Assets
(a) lnventories
(b) Financial assets

(i) Cash and cash equivalents
(ii) Bank balances other than (i) sbovc
(iii) Other financial assets

(c) Olher curNnt asscts
(d) Current ta,\ assels (Nel)
Totrl Current A3scts

'I'OTAL ASSETS
0Ql jt'l'Y AND LlABlLlTlEs
l. Equity

(a) Equity share capital
(b) Other equity
Total Equity

2. Lirbilities
(i) Non-('urrentLirbilities

(a) FinancialLiabilities
(i) Bonowings
(ii) Other Financial Liabililies

(b) Provisions
ibtrl Non'Curlent Lirbilities

( ii) Current l,i.bilities
(a) FinancialLiabililier

(i) Borowings
( iil Trade Pa;-ables' 

I)ue lo micro and small enterprises

Due to others than micro anrl stnallcr' trpnscr
(iiil Other 6nancial liabililies

(b) brLer current liabilities
(c) Provisions
'Ibtrl ( urrcnt Lirbililies

Totrl l,i.bilitics
'l o'lAL EQtltTY AND LIABILITIES

J
l
I
6

126
629

l ilr

2 l0 2 It
{)

li

r7,{70

2.78.ri,16

9
l0
I
1

5

I,1t 0
{,{{l

5.781
t8

1.903
1.462

883

l2

i
I -r. t9l2E,6Jt

91

IJ
t5
l6

t,76,29{
2,186

ll6

l,t t.:]93
66)

62

llt 196 t.l2.ll6

t3
l-t

{J0 1.105

l5
l7
l6

82
1,89{
2.t0J

9{,902
J]

2)
i.199

1.1.1;;
t.44.4137

li)
1) () 108

78.11

'l he a{companying nolcs are an integrl I prrt of thc finlrn(r.ll slaltmcnl!

FOR A\D o\ REHAI,I- O}' BOARD OF DIREC'I'oRS

PR,\PIII:L SHINDE SACHII S-'\\\ '\N-I'
\\'I IOL I].TI]\4 E DIREC'I'OR DIRECToR

DtN 031406r I DIN 08245090

D[\i\NC DAL-{L
PARTNER
Membcrship No. 109049

.IAYA l.IJR}Ii\ AI,AKNA\DA PT RAv

i:i,n i, *v ir,.nt,'rt ov cHlul- f lr\AN( l \l ol'l l('r R

Mumbai
Date: 3lst N4a)', 2023

Munlbar
Date: Jlsr Ma).202j

{(_)

BALANCE SHEET AS AT 3IST MARCH,2023

As at

3l sl March. 2022

l

:

As pcr our tepott ofeven date

FOR T'I. H. DALAL & ASSOCIATES
t'inn Rcgistration No. I12449W

CI IARTERED ACCOUI'ITANf S
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STATEMENToFPRoFITANDLoSSFoRTHEYEARENDED3ISTMARCH'2023
(l lakhs)

l'arliruln|1\
Year ended

3lst March. 2022

lDcontc

l{c\ enue Iionl operaliolls

()thcr lncoore

lbtol lncome

t8

t9

r,20,808

601

687

t9l

1,2t,1r5 87lr

lt lixpcnses

Cosls of Construction / Development

Purchases of Stock-in-Trade

Changes in lnvenbries of I'inished Goods. Stocl-ill-]rlde and

\lhrk-in-Progress

l:n1pkr) ec llenelits Flxpcnsc

lrinincc ( osls

I)cpraciat(rn and Amonisation Expcnscs

()lher F-xpenses

'fotal Erpenses

:0 26,895

1,829

14,155

42,457

l,r l3
(52,058)tl

12

:-t

t.l
l5

1,202

55,46r

8l
34,051

848

1.544

l7{
It.93 -l

t,63,616 0ll

I

t\
(12,261\ (2.134)

(r42)

737

r38 595

\ l'roril / (l,oss) f(,r the leer
\ I Olhrr (:omprehcnsivc Income

lleDls thal \!ill nol bc rcclassilied to proht or loss

llcmeseaurcment ofthe net de6ncd bcncfit plans

\'lI 'lotal comprehensive income for the vear

Vlll t)arning pcr equit],share ofnomio{l veluc of{ l0/- cach

ltxsic and Diluted 26

l he ,(comp|nying notes rrc xo intcgEl part of thc linrncial statemcnh

(.12,r21) ( r.5i8)

(l(,)
(.12.1 23 ) ( 1.554)

(87,5r 0) (3.196)

As p€r our report ofeven date

I.0R \\D 0N I]EHAI,F OI' BoARD oT- DIRl:('TORS
IroR \1. lt. DAt_Al, & ASSOCTATES
l;rrnr Rcgistratno No Il2449W
( t I ,\R] tjR|t) A(1.'O( TN IAN',IS

PIi \PIIL;L SHINDE SACHIN SA\IAN'I
\\:l r( )l-E-]'IME DIRECTOR DIRDCTOR
Dt.' 03 t4067 t DIN 08245090

D l.:\ \\G t),\1. \t.
I"\R I \I-R
Mcnrhcrshrp No I09049

.I.\\ \ \'f,R}IA AI,AKNANDA PT]RAV
(](,\1I'ANYSECRETARY CTIIEF FINANCIAI.OFFICEI{

Mumhai
I)ate: I lst Ma,. 202J

Munrb6i
Darc 3lst May,2023

1t

lerr ended

3lsl l\'lrrch, 2023

Prolit / (Loss) before 'fax

Trx ErDellse
(l) Currcnt Tax

12) t)el'erred lax (charge) / credit

(:l) Exccss / lShort) pror ision lbr taxation in rcspect of
carlicr vcars

(.)
142
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CASH FLOW STATEMENT FOR'I'HE YEAR ENDED 3IST MAR(:H,2023

({ lakhs)

I'articul{11\ J l\t \lar(h, 2(122 3lsl March. l0ll
CASH FLOWS ARISING FROTI OPERATING .\(]TIVITI ES
Net pmfiU(loss) b€forc tantioD as pcr Slstcmcnt of t'rofit rnd l,oss
Add / (Less) :

Finance costs
Deoreciation and amonisation
lntiresr income
Remeseaurement ofthe net defined benefit liabilir 'asset
Loss on foreign cuFency fluctuation (Net)
Excess orovis'ion wrineri back
Sundry trcdit balance appropriated

Operating profit b€fore working c{pit.l chrnges
Add / (Less) :

{ lncrease} in inventories
ilncreasei / Decrease in Other Current & Non currcnt Assel
(lncrease) / Decrease in Loans and advances
Irrcrease / (Decrease) in trade and other payables
Direct taxes paid

(12,26t)

5s,.l6l
IiJ

({07)

(2.1i1)

l

t,5.14
t14

(r8l)
(t6)

I

J1
5l

t2,191

56,47.1
IE

(2,300)
(45,419)

(r,028)

(6 l)

(i2 165
(l

85,972
(818)

7 '7

\et c.sh llow from operrting activities
II. ('ASH FLOWS ARISINC I.'RONI INVT]STINC A('I I\ II'II'S

lnflon / (Outflow) on ,ccounl of:
Interest income received
Purchase of 6xed assets
\et crsh flow from inv.sting activities

III. CASH FI.O\YS ARISTNC FRON'I FINANCINC A( IIvITIt-S
Inflo\r / (ou1llo$) otl sccounl of:
Proceeds from Long Term Borrowing
Proceeds front Shon Temr Bonowing
Repayment of Securiry Deposit
Filance cosls Daid
Nel cash flow from fin.ncing rtlivilies
Net increase/(decr.asc) in crsh and cash equivalents ( I + Il + III )

Add: Brl.nce rt the bcginning of th€ ye.r
( osh and crsh equivrlents .t ahe end of the ycar

Components of c.sh snd crsh equiv.lents (Refer Note 9)

Cash on hand
Balances rvith banks

in Current accounts
in Deposits with mahritv of less than three nrontlrs

20,5Js 31.842

272
(980)

I7ri
(:0)

(708) l5s

6,1.902 (.'i 5.2 56 )
910

( l8E)
3,87
6,71

9

I 1.2
'7 09

0.1

2,105

(l I

5.611 I

I hc rccompanling noles ate {n integrrl prrl of lha finrn(r:ll sta(emcnl\
loi., fl" 6^tini* Statement has bien picpalcd under indr(!l nclln,d a( s(r ,'ut in lndixn AccounlinB slnndard (lnd,^s-?) slalcnr!rrr

of cash llows
As per our repon of even date

FOR lrt. H. DALAL & ASSOCIATES
Firm Rcgistration No. I12449W
C}IAR f ERED ACCOUNTANTS

toR,\\l) o\ llt.ll.\l.F ot tio,\RD Ot l)lR[]( roRS

PRAPIIIII, SIII)iDE SACHIN SA\114N'I

WIIOI-L-I]MEDIRIJC'I'OR I)IRF]C]oR
DIN 011.106?l DIN 082,15090

.tAl.{ vER}IA
(IOMI'ANY Sl:( Rll lARY

AI-AI(NANDA Pt]Rdv
CIIIEF FINANCIAL O[:ITI('IiR

t umbai
Dalc: 3lst May, 2023

Murnb r

Datc llst Mn\.2021

12

1lJ6t

DE\i\NC DALAL
I'ARTNER
Nlembership No 109M9
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STATEMEN'T O!' C]HANGES IN EQUITY FOR'I'IIE YEAR ENDED 3IST MARCH' 2023

({ lakhs)

Notcs ,\mount

EQUITY SIIARE CAPI'TAL

,\s at 0lsr,r\Pril, 2021

(lhangcs in eqLliiy sharc capital

\s :rt Jlsl llarch,2022

( hangcs in equilY share capilal

\s rl Slst ltllrch,2023

ll

5

I

tt O't llLlt EQtll't t (tlcfer \ote l2)

I'ro1l1 (l.oss) {irr thc }car

I{cIIrc0surcfilent ol net d€l.tned benelit

lccognrsed irr othcr comprehensive inconre

,\s ncr oru rcporl ol cvcn dalc

FOI{ }I. II. DALAL & ASSOCI{I'ES
Firln Regrstration No. ll2449W
CI IT\RTERED ACCOUNTANTS

I'oR,,\ND ON BEIIALI- OF BOARD O[ DIREC'I'ORS

PR,\PIIT]L SHINDE SACIIIN S-{W\NT
WIIoI-E-TIMEDIRECTOR DIRECTOR
Dr.. 03140671 DIN 08245090

.I.\\ \ VERNTA ALAKNANDA PI'R{Y
C0\IIANY SECRETARY CI]IEF FINANCIAI- OFFICER

Ntrmbar
l)alc :l Isl Vla\.202i

Rescrves and Surplus

lbtal
{Rctaincd

Earnings
General lcservcSecurltlcs

Prcmium

rcscavc

15.041(3.6 r 6)t8.66illnhncc al lrt \Pril, 2021
( 1.53 8)( 1.533)

(16)(16)

(5,170)r8.663Balance at llst \Isrch. 2022

13.492(5.170)18,663Balantc nt lst ,\Pril, 2022

(42.123)
Pro6t i (l-oss) for the Year

llenrcasurcmenl ol net dcfined benefit

locogniscd in other comprehensive inconre

(17,293)t.66Jlhlan{e at,llst \larch. 2l)2J

lvh,rhai
t)ar, 3l st tv{av. 2023

4-l

t hr a((omplrnling rotts art {n inlcgral PArt of tht [intncial statemcnl'

DE\hNG DAL,.\L
PARTNER
Vcmbcrship No. 109049

Debcnlure

RedcnrDlion

ltr..rvc

13.492

(12.12i)

(28,63r )
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NOTES TO THE FINANCIALSTATEME\TS FOR'I'HE YEAR INDED]IST N{ARCH.2023

N()'l'E l. S'l'AIENtENI OF lGNll'ICANT r\(lCOlr\ I I\(; POI'l( lUS

l.l Comprny Ovcrvicw

Tu.enty Five Sou(h Realt-y Limired is a listed public Iirnited conrpan-v domiciled in Indi4 incorporated under the provishn ol

the Companies Act, 1956 rcad with the general circular l5 / 20ll datcd 13 ScpteDber,2ol3 ol'the Ministry of Corporate Aliairs

in rcspect of section 133 ofthe companies Act,20ll. The company is engagcd in real cslatc business of constructhn and

devclopment of residential and commercial prcmises.

l.2ThefiDancialstatcmcntsaleappfovedforissuebythc((nnpan).sBoardol-DileclorsonjlsiN,la)202.r.

NOTE 2. SICNIFICANT ACCOT]NTING POLICIES ['OLl,OWED ByI'HT- COVIPANI

I BASIS OF PREPARATION OF FINANCIAL S1 \ IT]MEN'I'S

(i) Complirrce with lnd AS

Thesefinancia|statementshavebeenpreparedirraccordance\\'iththelndianAccountingstandards(lrereinaftcrrel.errcdto
as the'lnd AS') as notified by Ministry ofCorp(irate All0irs pursuant to Scction 133 ofthe Companics Act 20l3 ( Ac{')

readlrithoftheCompaniesllndianAccountingStLrndarrlslRules.20l5irsarnendcdandotherrele\antpr(l\isionsolthcAct,

The accounting policies are applied consistently lo lll the periods prcsentcd in the tinancial statemcnts'

(i') llistoricrl cost cotrventiol

The linancial slatements have been prepared on rr historical cost basis exccpt lor the following:

l) certain financial assets ald liabilities that rrc measured ill lair ralue:

2) assets held for sale ' measued al lower ol carrJing anrotrnt or' l'air value lcss cosl to scll;

3) defined benelit plans - plan assets measur(J at f'air \alue:

Current !ron-currant chssifi c,tion

Alltheassetsandliabilitieshavebeenclassifiedascurrentornon-ourrent-Nherevelapplicable.asPcrtheoperatinge},clc
of the Company as per the guidarrce set out in Schcdulc III lo lhc Aot Opcraling cyole 1br the business actilities ol thc

Companycoversthedurationoftheprojecuconllirctincludinglhedct.eclliabilityperiod,uhereverapplicab|c.irndcxtends
uptotherealisationofreceivableslincludingretcrrrionrnonie-sifanl')*'ithinthccrcditpcriodnormallyaPplicablcl()ihc
respective project.

(iii)

SIGNIFICANT,{CCOUNTING JIIDGEMENTS' I:STI]\IATES A\D ASSIJ}tPTIO:\-S

].hcprcparationoffinancialstalementsinconformil\\\iththercco8llilionandnrcasurcll]entprillciplcsol.IndASrcqLrirc'
management to make judgements' estimates aod assunri)lions that allccl thc rcponcd balanccs ol rt!enues'' c\pens'\- asstls and

liabilitiesandtheaccompanyingdisclos*.,,u"0'r'.u...u""Icofconlingcnlliahililics.Ljnccl.taint}dboutlhcscassrlnrpli{lllsallJ
esti*atcs could result in outconres that reqiir" u ,ur".l"r adjustrrrcnr to the:carrl ing an,.rt,t ()t asscls or liilbililics.alltcled irr lirl.re

periods.

s) Judgcmentt

Cbssificotion of PruPett!

Thecompanydetermineswhetherapropert}isClilssifiedasinYestmentpropenyorin\eotor}propeny,lnve$mentpropert}
comprises land and bulroing, trr"talJnot o""upi. suhslantinll) for use by. or in rhe opcralions ol" the companS' nor lirr sale

in the ordinary coune oi uu,in""Jui *t t'"ld pr"narily lo carn rental income and,capltal appreciation lT: ::11** ".j
,utrt-tiutty."ntcatotena[tsandnotintendedlobesoldintheordinarycou6eofbusiness'hventorycomprrsesplopc)
t|iatisheldfo.saleintheordinarycourseofhllsiness.Principatly.thesearcPropertieslhatthecompan)developscnd

.14

intends to scll b€fore or on completion of constru{rtion'
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NOTES'I'O THE FINANCIAL STATIiMENTS FOR'rHE YEAR ENDED 3lST MARCH,2023

Estimrtes rrd assumptions

Thc k0] assun ptions conccrnin g the lir ture a nd othc r kcy sou r. c s of estimation uncertainty at the rcPon ing datc, that have

a sitnificant risk of causing a matcrial adiustncDt to thc carr) l]rg amount.s of assets and liabilities 'within the next financial

1.car. are dcscrihcd helo\\. Thc ('ornpanr hascd its assumpti(nri irnd estinrates on parameters availablc when the financial

slalemerts wcre prcpared [rxisling circumstances and assumptions about fufure developrnenls. however. may change due

16 rnarker changes or ci.cu lstanccs arising lhal are beyond the conlrol ofthe Company. Such changes are reflected in lhe

assulplions lvhen thc) occur

ir Emplolec Behelit Plens

-Ilic 
Company's obtigation on account of gratuit)- and compensated absences is det€rmined based on actuarial

\ aluations. An actuarial valualion inr ohes making vaflr)us assumptions lhat may difer from actual developmenls in

lhc futurc. Ihese ttclude the detetminatiofl oflhe discolrnt rale, fulure sal8ry increases and monality rales. Due to

lhe complexities involved in the valualion and its long-rcrm nature. these liabilities are highly sensitive 10 changes in

these assumptions. All assumptionsare revierved at each reporting dale. The pararneter nrosl subject to charige is the

discounr rate. ln determining the approlriale discounl rarr. the managcmentconsiders the interest rales ofgovemmenl

honds in cuftencies consistent Nilh tho currencies ol Lirc post-employmenlbenefit obligation. fhe mortality rate is

bascd on publicll a\ailahlc mortalill tahlcs. Those m rrality tables lend to change only al interval inresponse to

dcnrographic changes. Fulurc salar) increases and gralUrlv increases arc based on cxpected future inllationrates.

ii) l.lslimetion ol net rcslisshlc velu€ for inventoD

Inrenturl are stated al the lo\vcr ofcost and nct realisal,lc value (NRV).

NRV lbr completed p.opert)'is assesscd by reference to rnarket conditions and prices existing at the reporting date

and is detemlined by the Compaly. based on comparable transactions identified by the Company for properties in the

same gcographical market sen'ing tlrc salne rcal estate scgment.

NRV in rcspccr of inventoD undcl construclion / incoDrillcte projecls is alsessed with rcfercnce to markel priccs at
thc reporting dalc lbr sinrilar con)plctcd propcrty. lcss eslimated costs to complete construction and an cstimate ofthe
tamc valuc of moncr' lo thc datc of conlpletion.

With respcct lo Advance given lo lartd orvncrs. thc nct kro\erable value is based on the prescnt valuc of fulurc cash
lloBs. *hich depends on lhe cstimatc of. among other rhings, the likelihood that a project will be completed. the
e\pe.ted datc of completion, the discounl rate uscd and rhe eslimation of sale prices and construction cosls.

iir) Llcomc tax Provisons are based on Company's judgenrent of AllowancevDisallowance considering computation of
lncoDte.

h)

I RI]\'E\ T E RUCOCNI'IION-

l{erenue Recognition Revenue is recognised rrpon transfer of control of promised goods or services to customers in an amounl
rhar rellects lhe consideration which rhe conpany expects to receiYe ir exchange for those goods or services,

A. Rcrenue from s{le of p.operties/devclopmcnt rights

i. Reve ue liom the sale ofproperties / flals/ commercial prurniscs / units in a projecl arc rccognised u,hen the compaly
salisfies perlorfiance obligatiols al a poinl in time i.e \\hen control is transfened to lhe customer which is usr|alh,
on giving soti F)sscssion lir fitouls o[ actual possessior lo the customer

ii. llclcnuc is mcasurcd based on lhe trlnsaoliotl pl.icc. ,,hich is the consideration. adjusted tbr discounts, rebates,
price conccssttns. rctums and financing componcnl il aD\. as specilied in lhe contracts with the cuslomers. Relenue
ercludcs laxcs collcctcd liont oustorrrcrs or behall ol rhe govemment. Where the total project cost is estiDtated
to cxcecd tolal rcvcnrrcs l'ront thc projcct. thc krss is r.cognized imnediately in the Stalement of profit and Loss
Account.

.15
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NOTES TO THE FINANCIAL STATEME,NTS FOR THE YEAR [,NDED 3T ST MARCH' 202]

tv

iii. Amourt rcceived as Advance front cust"rncrs on lnvoicing i rsisinB dcmand lcttcrs nrc classilied 3s ( ontritcl

Liabilities. The company's right to consid..r'ation iD c\changc tbrgoods or scrliccs thal thc eompanJ has llrn\l':rrcJ

to the custolner are classified as reccivablui

The company has adopted tnd AS I 15 Revenuc liom contracls \\ilh customcls. with el]bcl lrom April l, 2018. lnd As I I )

establishes principles for repo(ing information.rh.,ut the nltute, amo!rrrl, limirlB irnd unce(ainq ofrc\eoues nnd cash iio\\'

arising from the contracts witl its customers anJ rcplaces td As 18Revsnue'and Guidance Nole on"Accounling l;r

Real Estate transactions" for entities to whom lnJ AS is applicablc'

B. Rcvcnuc from Trrding llratcri.ls:

Revenuefromsaleoftradingmaterialisrecogni\edwhencontrolofpromisedgoodsarelransferedlolheclElomer

C. Rcvcnue from prcj$t mrtrrg.mena 3ervicer:

Revenuefrom.projectmanagenrentservices,isrccognizedtlnlyonsalisfaclionofperfonnanceobligatiolol.Pfonriscd
seryicesbasedontheagreementsb€tweenthe(..,lnpmyandlhecustomerlo\fhomsuchservicesirrerenrlered'

PROPERTY PLANT AND EQI.IIPMf,NT AND DI']PRECI-TTION / I\NINIoR'IIS{'I'I0N

A.ontransitiontolndAS,thef]omPanyhasoPledlt)conti,lue\\'ithlhccarnillg!alucsmcasuredunderthcprc!ious(]A^I,.15
at lst April,2015 of its properry, pl;nt and Equipmcnt and InlcslDlenl propcrl]' and use that carDing ralue as the Ljtclrl'J

cost on the date of ttansition i'e lst Aptil' 2015

B.Tangiblefrxedass€tsarcstatedatcostofacquisitt}norconstluctionicludillgattributableintelcstandlinancecost.ifattr"
til|thedatcoiacquisitior/installationofthcassctl.lcssaccumulatcddcpreciation/amortisationandaccrnrulatedimpairment
losses, ii anY

C'sttbscquentexpcndilurerelatingtoProperty,Planliltrd[quipnicntiscapitaliscdonlywhcnilisprohablctha!l.ulureeconoltlil.:
bcncfits associated with the item will flow to thc conrpany and rhc cosr ofthe item can be rncasured rcliably All othcr

rcpairs and maintenan"" "o'o 
ot" 

"i'u["a 
to $c \latcm;nt ot Prolil and l'oss as incurrcd The cosl and rclatcd accun)ulaled

depreciation are climinatcd tiom thc fi;ancial stal.nlcnls. cilhcr on disposal or s'hcn rclircd liorn ccli!c usc ond thc rcsnllrnt

gain or loss are recognised in the Statement of l''olit and l'oss'

provided based on useltl life lll the assels as pretcribcd in Schedrrle ll to the Companiqs Acl' -l0li

additions to assets or on sale/di'posal of assets is c0lcLlliltcd prc'rala froln lhc monlh ol' such udditiorr' "r

of such sale/disposal. 35 01s cas' 'rru1 bc'

I) Depreciation is

Dcprcciation on

upto the month

Iumiture and Fix!ure
l0

t.5

ng to thc proicct has amortised over the projecl conrplctton
Project ofliccr

* Expenses related to project omce specilrt'rlly relati

pcriod which is estimaled to bt 3 5 years

The residual valucs useful lives and methods ()l 
'lcPrccialion 

of propcrty Plant equipmc[t arc revicwcd at cach tinan'lal

]'ear irnd adjustcd prospcctivcl)'' if lpPropriatc

Arset ( ategor\

l,lant and Machinery (Mivan Syslem)

Computet

Oflice Equipments

J6

Estimatcd useful lilc {in \i'nrs)
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t,r\,\N( 1,\ L I NS',]'Rt;lt liNl'S

A tinancial instrumcnt rs an). contracl thal givcs risc to a financial ns.Li ofone entity and a financial liability or equity instrumcnt

ol anolher c tity.

A lnvcslmcnts end FintncirlArsets

i. lnilialrecogtrilion

Financial assels are subsequentl).measured al amortisrd cosl if thes€ financial asscts arc hcld $ithin a btrsiness

model $,ith an objcctivc to hold thcse asscts in ordcr nr collect contractual cash flows and the contractual tcrms of
thc financial assct give risc on specified datcs to cash llows that arc solely paymenls of principal and inlerest on

thc principal amount outstanding. lntcrcsl income fronr these nnancial assets is inchded in finance incomc usillS

tho cffcctive intercst ratc ("EIR ) ntcthod. lnlpainnent grins or losses arising on these asscts arc recognised in thc

Stallmcnt ol Profit arrd l.oss.

ii. Subsequcnlnrcasuterrphl

for purposes of subsequent measurement. [rnancial assots are classified in following categories:

a\ Finarrcial Assels il Amo ised Cosl

A financial asset is subsequcntly measnred al anrortised cost if it is held rvithin a business model whose

objective is to hold the assel in order to collect contmctual cash flows and the cootractual terms ofthe financial
asset give rise on specified dates to cash flolvs that a.e solely paymenls of priucipal ond interest on the
principal amount outstanding.

bt Fina cialAssets Metsurc.l nt Foit l,hlue

Financial asscts are measurcd al l'air lalue through OCI if these financial assels are held within a business

modcl \\ith ar obicctivc rc hold these assets in order to collect contractual cash llows or to sell these
tinancial assets aDd lhc contracltlal ternrs ol ll. linancial asset give rise on specified dat€s to cash flows
lhat arc solel) paynrents of plincipal and irtcrr.i on the principal amount outstanding. Movements in the
carrying anount arc takcn through OCI. cxccpt lbr the recognition of impairment gains or losses, intcrcst
rcvenuc and loreign exchange gains and losscs rvhich arc recognised in the Statement of Pmfit and Loss.
Furthcr. in cases wherc thc Conlpanv has madc an inevocable election based on its business model. for its
invcstmcnts which are classificd as cquitv instrunrcDts, thc subsequent changes in fair value are rccognizcd
in other comFrrehensire tncomc.

Financial assct not measured al amortised cosl or rr fair value through OCI is canietl at FVTPL.

iii. De-rccognitiott of Fi onciol Assets:

Thc Companl' de-rc'cogniscs a lir:anciul asset onlv \r'hcn rhe contmctual dghts to the cash flows from the asset expirc,
o. it translers lhe financial assel and suhstaoliall.v all risLs and rewards ofownership ofrhe ssset to another entit). If
thc Conpany nciihcr tralrsfcrs nor retains substantiall), all the risks 8nd rewards ofownership and continues to control
the ttanslcrred asset. the Companv recognizcs its rctaircd intercst in the assets and aJ| associated liability for amounts
it may haYe to pay.

If the Company retains suhstantially all the risks and rervards ol owrership ofa lransfb.red financial asse! the Compan],
contimrcs lo recognise the linancial asset anr.l also recognises a collateralised borrowing for lhe proceeds received.

17
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Equity lnstrument! rnd Finrrcirl Lisbililies

Financial liabilities and equiry instruments issuetl h1. thc Conrpany arc classilicd according to thc substarce oflhc contractual

ar mgements entered into and the definitions ol n financial liabilitt and an cquily instrument

i. Equity Instrumeots

An equity inshument is any contract thal cvidcnces a residual intercst in the asscls of thc company alicr dcdueting

all of its liabilitics. Equitv instruments u,hich are issued tbr cash are recorded at the procccds reccived. net ol direcl

issue costs. Equity instruments $.hich sr\j issucd for considcmtion othcr thxn clrsh are rccorded at fair laltrc ol-lhe

equity instrument.

ii. Finsnci.lLirbiliai.s

l. InitialRecogrtilion

Financial liabilities aIe classified. al initial recog[ili()n' as linancial li,hililies el F.VPL. loans and tx)rK)\\iugs

andpayab|esasappropriate.A||lin.rncialliabilitiesarerccogniscdinitiallyttlairvalueand.tnlhccaseol.
loans and borrowings and payables' net oI directly altribulablc transaction costs'

2, Sub$equerrl Meaturemenl

Themeasurcmentoffinancialliabilitiesdependsontheirclassilicalion.asdescribedbelou,:

n Finbnciol liafililiet al FffPL

Financial liabilities at Fv'l-pt. includc linanciol liabilities held li). trading and financial liahilittcs

designateduponinitialrecosllirionasatl.Vl.Pl,Financialliahilitiesareclossifiedash.ldti)rlrt(|iltSil
theyarcincurredforthepur|).)scofrcptlrchasillsinlhcnearlcrm.Cainsorlosscsonliabilillcsh!lJli'l
trading are recognised in thc \talenrent ol Prolil and l'oss'

Financial guarantee conlract. issued by the ('orllpaDy are those contracls lhat rcquirr a palDlcnl lo h(

made to reimburse the holdc, tirr a toss it incurs because lhe specilied deblor t'ails lo mlkc a pa\nlenl

when due in accordonce with lhc tcnns ol a debt inslnnnenl. Itnancisl gudranlce conlru(ts arr reeogtrisctl

initiallyasaliabi|ityatfair\irlue,adjustedlortnnsactioncostslhataredirectl},atttibulabletolhc
issuarrceoftheguarantee.Srrbsequently.thcliabililyisnreasuredatthehigherol.theamounlolloss
allowancedeterminedasperimpairmentrequirementsoflndASl0gandtheamounirecogniseclless
cumulative amortisationAnonisltion is recognised as finance incone in the Stalemenl ol Prolit a|rd

B

b

Loss.

Financiol liabililies ql auo itel cosl

After inirial rccognirion, inler,rsFbearing loans and tx)rrowings arc subsequcntl\ n)cesurcd at amorlis(il

cost using the FiR method..'\ny diffcrctrr:c bchvccn thc procceds (net ol trsnsaction costs) rrld thc

settletneni or redemption of horrowings is rccogniscd olcr lhc tcrm of thc borrouings in ihc Strtcmcnt

of Proflt and Loss. Amortisc.l cost is calcutalcd b,"- taki[g into accounl any dislotrnl or prcnritrm ott

acquisition and fees or costs lhat are an integral pafl ofth! IllR' lhe EIR amonisalion is incltrded a'

finance costs in the Statemenr ol Prolil and Loss

Detecogtrilion olfinanci. irttltuhenls

The Conrpany derecognizes .r linancial assct when the conlractual riShts to thc cash llorvs liorn thc

frnancial asset expire or it trarrsfers thc linacial asset and the transl'r qualilies lbr derecognilion undcr

tndAs 109. A financial liabilitl (or a part ol a financial liability) is derecognized liom the ConrpanJ:s

balance sheet \r'hen the obligrrtion specilied in the contract is discharged or cancelled or cxpires'

,13
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Offsetting Finxncisl Instrumenls

Irinancial asscts and financial liabilitics arc ofl.sct aod thc nct clrount is reported in thc Balance sheet ifthere is a cur.cntly

cntorccablo lcgal right to ollsct the rccognised anrounts arrd lh(rc is an intention to settle on a net basis to realise the asscts

rn(l sculc lhc liabiliti.s simultloeously.

r)ERECOGNI I ION O! t'INAN(;1A1, Ir\-STRL lluN'rs
-l-he 

Conlpan), derecognizes a finaDcial assct when the contractual righls to the cash flows from the finarrcial asset expires or

ir transfers the finacial asset and the transfer qualilies lor derecognition under IndAS l09 A finaocial liabililv (or a part ofa

fiflancial liabilily) is derecognized liom the Company's Baiance Shett when the obligation specified in the contract is discharged

\I

or cancelled ot expires.

vfl I ivP\t RllEN.l'

.r l inancirl rssets

ii Proirions

h

'lhe Compan! measures the expecled credir loss associaled rvith its assets based on historical hend, industry practices ard

t hc h us i ncss cn\ ironme nt in t|h ich the e nl ir) opcrates or an} o I her appropriate basis. The im pairment methodo logy app lied

dcpends on *helher there has b€en a significant increase in ctudil tisk.

:{on-linencisl isrets

lhc Company assesses. at each reporting datc. whether thcrc is an indication that an asset may be impaired. lf any

indication exists. or when annual impaiflncnt lesting for ln asset is requited, the Company estimates the asset's

reroverablc amolnr. An assct s reco\erable anrount is the hiShcr of an assel's or cash-generating unit's (CGU) fair value

lcss cosrs ofdisposal and its value in use. Rccovcrablc anrounl is detemined for an individual asset, unless the asset does

not geccrate ca-sh inllo*s that arc largcl] indcpendcnt of thos! from other assets or groups of assets. When the car.aing

anounl ol ar asscr or CG1J exceeds its rcco\crable anrount- rhc asset is considercd impaired and is trrincn dorvn to its

rccoverablc amornrt.

ln assessing taluc in rlsc. thc cstimatod lui rc cash flows are Ll .counted to theia present valuc using a pre-ta\ discounl rate

thirr rellccts current marker asscssme ls olthc lime vahre olnroley and the risks specific to the assct. ln determining fair

r.alue less costs of disposal. rccent mtrlel llansactions are tal(r into account. If no such tansactions can be identificd, an

nppropriatc ralualion model is uscd. lhesc calculations arc c,,rroborated by valuation multiples. quoted share prices for

publicl)' lraded conrpanics or other availablc llir raluc indic:rt,rrs.

Irnpairmenl losses, i[cluding impairmcnt on inventories. are r..ognised in the stalement of profit and loss.

i. Inlongible assels and prope )', lrlonl on.l equipmerrt

lnlangible assets and propcrt)'. planl r d equipnlent ar( etaluated for recorerability whencer events or changes in

circumstances indicate that their carrying aDounts ma) not be rccoverable. For the purpose of impairmen( testing.

the recoverable amount (i.e. the highcr ol'the fair valur less cost to sell and tle value-in-use) is determined on an

indilidual asset basis unless the assel does not gencralc rash llows that are largely independcnt ofthose from other

asscts. In such cases. thc recoverrble anrcunt is delernrircd for lhe CGU to which the asset belongs.

A pro\isior is recognizcd iL is a resrll ol 3 past e\enl. rhe Coolpany has a present legal or const.uctive obligation

that is reason^bl, cslimablc. and it is prohablc that an ,'utflow of eoooomic henelits will be required to settlc the

obligation. llovisions are detcrmined h) discounling llt. expected t'uture cash flows at a pre-tax rate that reRects

currcnl markel assessrnens of lhe timc talue of mone] rnd the risks specific to the liability.

19

(



TWENTY FIVE SOUTH REALTY LIMITEI) Annual Report 2022-2023

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3I ST MARCH, 2O2J

vIII TAXATION

i- Current Tax

ii

liabiliries.

Current rnd dcfcrrcd lrx for the Yctr

I\ INvENTORIES

All invcntories arc stated at Cost or Net Realizablc Valtrc, shiclrcver is loscr

The tax currcntly payable is based on taxable prt,lil tbr the )ear'Iaxrble profit diflers liom prolil belbre lax as reporlcd in

the financial statement ofprofit and loss becaus. !)l-ilems ofincomc or erpense lhat are taxable or dedttctiblc in olhor rcurs

and items lhat are ncver taxable or dcductible. lhc Compan)'s cunent t.rx is crlculated using rales that havc bccn cnaclcd

or substantively enacted by the end ofthe reporting pcriod'

In case the Company is |iable to pay income ta\ ll,s l l5JR ol'lncome 
,lax Acl, l96l (i.c. MAl.). the amount ol.tax paid irr

exccss of normal income tax is recognized as an lssct {MAT Credit sntitleNenl) onll if there is convincing e\ idcnc' Ibr

realization of suoh asset during the specified peri,,d. MAI' crcdit entitleurcnl is rcviewed al each Balance sheel datc'

Defcrred Tax

Detbrred tax is recognized on temporary diferenees be(ween the carrying auoulrs of assets alld liabilities in the linancial

statemelts ard the corrcsponding t&\ bases used in the computation of taxable profi(. Defened ldx liabilities are gelrcral!)

recognizedforalltarabletemporarydifferencesl)efenedtaxassetsarcgenerallyrecognizedforalldeductilrletemporall'
dilfeiences to the extent that it is probable that ir\able prolits $ill bc.vailuhle againsl \hich llx)se dedtrctible tempotati

differences can be utilized.

'lhe carrying a$ount of defened tax asset is re\ r'wed at thc end ol eoch reporring period and reduced to the c\tent lhrl ri

is no longer probable that sullicieot ta\able prolit' rT ill be alailable lo allo* all or pan ol tlrc asset lo bc rccoYcreJ'

Defened tax liabilities and assets are measured ar lhc ta\ ratcs lhal are erpected to apply in the period in \ahich thc lixhilil\

issettledortheassetrealized.bas€dontaxrales(ilndlaxlaws)thalh.r!ebeenenacledolsubstantivel),enlctedb)lh€e|d
of the reporting period.

The measurement ofdefened tax liabilities and ussets reflects the tax consequences that $ould folloN liom the ntanner irr

which the Company expects, at the end of the rcporling p€riod to reco\er or settle the carrling amount ofils assels and

Curreanddeferredta\arerecogoiz€dinprolllorloss.exceplwhenrheyr.elatetoitemsrhatarereco!:nizedin(rlhcl
comprehensiveincomeordirgctlyincquigiinwhichcase.thecurrenlanddel'enedlil\ilcalsorc.oSni/cdio.llil(I
comprehensive income or directly in equity respcctively

l]

(l

lncomplete Projects' include cost olincomplete pRrperties lbr rvhich thc Compant has not entercd into 'rle 
agreemcnl' rncl

ir other cases whcre th",a'"n'" 
'""ognitiJn 

i' i"stpt'nea 'lncomplete Projects also irclude initial project costs that rchtc

directly ro a (prospectire) proiect, incuned fo, tt .r p"pnt" ut 
""u'ing 

thc proiect 
-l 

hese co:ts.a:e 
:c:lni?3d ]s :)Tlt', ':

tb.theyearinwhichtheyareincurredunlesstl,.'areseparatellidcnliiiablclndilisprob0blcthalthcrcspecllvcpr()|c(l

and condition. Cost lbrmula used is average cosl

will be obtaincd

'traded goods includes cost of purchases alrd ot

condition. Cost is determined on weighted avera

her cost incured in briiging the inventories to their prescnt klcali{'r anJ

Ic basis.

50

stock ofmaterial at site, includes cost ofpurchasc. other costs incuncd in bringing them to their respeclivo pres€nl location
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ln\e tor]. \,aluc iflcltdcs costs i cun.ed upto ttre conlpleliorl ol the |roject viz, cost of land / rights' value of floor space index

flisl). tnaterials. scrviccs ard other expcnses (illcluding borro\ring costs) anributable to the proiects. cost formula used is avetage

TRADT] AND OTHER PAYABLES

-lhesc 
amounts represent liabilities lbr goods and senices provided t,r $e company prior to the end offinancial year which are

unpaid.'lrade and other payables are presented iLs currenl liabilities rrnless payment is not due within [2 months after reportilg

N;iod. lbr rrade and othcr pAyables maturing r'ithin one 1'ear liom llrc balance sheet date, the carrying amounts appmxinale fair

raluc duc to thc short maturit) ol thcse inslruilenls.

\l I l{,\Dl'l R[,( lrl\:IBLES

A reccirable is classilied ilsil trade receivable il-it is in rcspccl ofllr! amount due on account ofgoods sold or services rendered

in thc nonnal course of'bnsiness, Trade receirables are recognised inrlially at fair value and subsequently measured at anortised

cost using the !,tR method. less provision for impairment.

\ll t.] \t PLO\ l..l- llE\EFlTs

a) Delined ( ontribution Plrn

( ontributio|s to dclincd contribution schcntes such ,rs prolr(l0nt fund, labour welfare l'und are charged as an expensc

lrascd on the amount of contfibutiorr requircd 1() bc made as cr,l when services are rerdered by the emplotees. Corrpanl"s

pro!ident f nd conlribution is ntade $ a goternmenl administcrcd fund and charyed as an expense to the Statement ofIrolit
and Loss. lhe above be €lits are classilied as Deliled Conlnhlliolr Schemes 6s the Company has no funher obligations

hclond lhe rronlhlv conlrilrulions.

hr l)cfin€d llcnefit Plen

'lhe CornpaD!''s graluty benelit scheme is an unlirndcd plan. lhe Company's obligation in respect of dre gratuity benefit

scheme is calculatcd b) csliNating the amoul of tut rc bcnclit that €mployees have eamed in return fbr their sefticcs in
thc currcnl and prior pcriods. recognised as a liabili$ at the prcsent value ofthe defined benefir obligations at thc balance

shcet datc hased on an actuarial valuation carricd oul hy an independent actuary using the Projected Unit Credit Method.

The discount rales used for dctcnlliring the prescnl \ alue of th. obligations under the defined benelit plan ale based on thc
rnarkct liclds on govcrnnlcnt honds as al thc bclaDcc shecl darc Actuarial gains or losses on such valuation are recognised

inlnrediatcly in the statcnlcnl of profit and loss lbr thc }ear.

! r l-rrr r I.-filitlcnrcllt

l.e{\o entillenenl are prolided based on an actuarial valuirrion. similar to that of gratuily bene61. Re.measurement,
comprising ol ncluarial Sains .lnd losses. in rcsp€cl ol lea\c c irlemenl are rccognised in lhe Slatement ofPro6t and Loss
in the period in rhich lhe! occur.

d) ShorGlerm llencfi ls

Shorl-teml emplovcc bcneiits such as salarics. pcrtbrnrancc inrcntives elc. are recognised as expenses at the undiscounted
amounts ill lhe Statcment ol Profil and l,oss ofthc pcriod iD which the relatcd service is rendered. Ilxpenscs on non-
accunrulating compcnsalcd ahscoccs is rccogniscd in the pcri(xl in which thc absences occur.
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\ III

\l\

\\'

BORROWINGS AND BORROWING COSTS

Borrowing are inifally recognised at Net o{I trar$ation cost incurred anr.l rneasured at amonised cost Any difference between drc

proceeds I net oltransation costs) and th€ redenption ar.ount is recognised in statetnrenl of profit and loss over ther pcriod ol lhc

borrowings using the efectiYe interest method

Prelerence shares, uhich are mandatorily redeemable on a specilic date are classilied as liahilities l he dividend on these prcl'ercncc

shiues is recognised in tie statement ofprofit and loss rtr financd cosl'

Interests and other bono\Ning costs calculated as per rrli'ctive imeresl rat! atlrihutabl. to qualitiing ass.ls are .tllocated as ptrl

ol.the cosl of construction / development of such ass. .. such alk)cali(nl rs susprnderl rlrrrrng crtcnderl pcri.ds irl r rieh r'tir'

development is interrupted and. no costs are allocated orr.e all such acli\ iti's arc subslanlialll conrpletc ln!!slmelll incc'n]e c'rrne'l

onthetemporal'investmentofspecificborrowingspell.lingthcirexpenditrrrcorlqualilyin!asselsisdcdtlctedt.rorrrllrcbonirrttnil

"oro 
aflgiila for capitalisa(ion. Other bonowing cosls rrre charged 10 the l'rolil alld Loss Account'

EARNTNG PER SHARE

Basicea'ningspelshargarecalculatedbydividingthcnetprolitoflosslbrlheyealattributabletocquityshareholdersb]-llrc
ueighted average number ofequilv share;o;tstanding ,t,rring the year 'fhe ueighred average number oiequity shares oulstandin!

<luring the year is adjusted for events of bonus issue' il any'

l.orthePurposeofcalculatingdilutcdeamingspcrsharc,thcnetplofitorlossfbrtheyearattributablctoequit-Ysharcholdcrs
and the weiShted averug" nu.b"' of 

'nais 
o'it'tanAins a"ing tt'e )'ear arc adjusted lbr the cllects of all diluti\c polcntial cquil)

shares.

CASH T'LOW STATEMEN'I'

Cashflowsarereponedusingtheindireclmcthod,$hcrcbyprolitti)rth!Periodisadjustcdlbrtheel]tctsol.trallsa.lionli()1.:t
non-cash naturc, any deferrals or accruals of past or tirrurc opcraling cash rtceipts or palnrcnts and itcrn of incotnc or c\Pcnsc\

associatcd with investing or financing cash flows. The crr.h iiorvs liorr ot-*rating. invcsting and tinancing activitics ol th' conrpan\

are segrcgatcd.

xvt ( ,\stt At{D CASH EQtll\lLEN l

Cashandcashequiva|entinthebalancesheetconrprijccashatbanksalldonhandandshort-tcnndePositswithanor,iginal
maturitv of three montrr. o, t"*, ,r6"i * 

"rbject 
to a* insignifioa,t risk ofchanges in 

'aluc. 
For thc purposc ofthc slatenrcnl ol

cashflows,cashandcashequivalentsconsisto-fcashanJshort.tendcposits.asdclinedabove'netofoutstanditrgbankol,cr'dratis
as thcy are considered a[ integtal pa( of the Companl ' cash managcnr!'rll

XYII I,'OREICN CURRENCY TRANSACTIONS

A.Alltransactionsinforeigncurrencyarcrecordedlnthcreportingcurrclrc),.basc<lonclositlglatcsofctchanelcplcvalcnloll
the dales of the relerant lransaclions'

B.Monetaryassetsandliabilitiesinforeigncurrenel,.outstiudinsasontheBalarrcesheetdale.areconle(crlillreporting
cunency at the closing rates ofexchang; prevailing on the said date. Resultant gain or loss is recognized during the 1'ear in

the statement of Ptofit and loss.

C. Non motetary ass€ts and liabilities denominated i[ tbreign currencies are carricd a! the exchange ralc prcvalent on lhc dule

of the transaction
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X\ lll Sti(;llEl-T REPOR'I'lN(;

opcratitrB \cgnlc ts are ropo(cd in a marncr consi\1.n1 with thc inlclrrul reporting provided to the chiefop€rating decision maker

Ihc chicl opcrating tlecision maker regularh nroniton anil revicws tlre operating result ol'the $'hole Company as olle segmcnt of

-Real [.:slate Developmenl'. l hns. as defined in Ind AS l0S "Operalins Segments", the Compafly's entire business falls under this

ooc opcralional scgmcnt and hcncc thc ncccssar-'\'infhrmation has ahlildy been disclosed in the Balance Sheet and thc Statcment

oi l'rofil and l,oss.

NOTES TO THf, FINANCIAL STATEMENTS FOR THE YEAR EN DED 3I ST ]\lARCTI,2023

\I\ PROVISIONS, CONTINGENT ASSETS AND CONTINCENl I,IABILITIES

A prolision is rccognizcd whcn an cnterprisc has a prescnt obligalion (l€8al ot construclive) as result of past event and it is

probablc thar an outllo\\ ofembodying economic benelits of resoutccs will be required to settle a reliably assessable obligBtion

l,rorisions are detennined based on best estimate required to settle clch obligation at each balance sheet date. If the effect of the

limc value of money is material. provisions are discou ted using a curent pr€-tax rale that reflects, when appropriate. the risks

specific lo the liability. When discounting is used. thc increase in the provision due to the passage oltime is recognised as a finance

cosl.

CoDtingent liabilities are disclosed in respect of possible obligalx)ns that a s€ from past evenls, whose existence \ould be

conlirnred [r1' the occurrence ol non-occurence of one or more unirertain futurc evenls not \rholly wilhin lhe coluol ol'the
('onrpan\. r\ cortingenl liabilil)'also arises. in rare ca,ses. rvhere a lirrhility cannot be recognised because il camot be measured

rc li.r hl\ .

( oDlinqenl irs\ets arc neilher rccogrised nor disclosed io the Illlanclir] statements

5l
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\o-t E J. PROPERT\" PLANT AND EQtrlPl\IENT .\\D ( .\PlTAl. \\',oRli-l \-PROC R LSS

l1 l,Ihst

154 -r t1

20

Milan
Systenl

and

Laplops

Mivan
Sy$em
(Rc.li

formlincr)

(Xtice

Flqurpnerl

'linrl

ltl
7

l:0
ll

160

l],i
l.-190

lit
Coal or deemed cosl

hhoce rt Jl!t Msrch, 2022

Additions

Dispos s/Discarmenl

Tr.nsfelr.d to addition

Accumuhled d€precirtion rrd impsirmenl

B.lance rl 3l3l iUrrch,2022

Ehm aled olt d'sposal/drscardmenl ofasscls

Depreclaliotr erPcnsc

B!laoce rt 3l3t Mrrch, 2023

( rrry-irg .mouot rs al 3l st usnh,2023

485

r82

269 l.l

L.l i

sl

;

460

.160

l:5 1.81t

r.I2

8l

661

466

26

269 I

151

251

l5
2l
t2

llu

tl
t09
.]6

li

|lt
t.{t5

r:6
491

176

70

Fi:(ed Asseb undcr project otlice being fully affonized
({ lulhsr

Ageing for C$ lP outstrnding n! rt iuarch ll' 2022 i! xi follows:

(l likhs,

('WIP rgeing ichedul€
l-2 \errs 2-.] \uri ilo.t th.n l

Projccts in progress

Projects lemporarily suspended

629
(,19

Cap,lal
'L,ul

and
oflrceCompulers

Laplops

Mivan

lr1.443

1E

ltEll
l0

u6

2ej

lsL-190

l.l5E

lt1

160

9l

0

60

tl

1.1

tl

llr9{85

t5{20

46
t1:11

l5E
56l1

Cort or deem€d cost

Brlrnce rl ll !t Mrrch.202l

Addrtions

D$po.ah/Discar c

Trsnsilrr.d to addidon

Accumuhled dcpreciation tnd imprirmenl

Brlxl|ce rl f,l sl llrrch,202l
Elmhalcd on di3posal/discardm€d of assets

[)cprccralion e\pclrse

0rhoce rl 3l3l llrrch' 2022

anounl as rl lln Ilarch' 2022(rrrlitrg

Amounl in CwlP for I Period of

More ih3n 3 yearsl-l !earsLcss lhtn I ye3!
Cwll'ageinS schedule

Proie.6 lemp()laril), suspeniicd

l0txl

M''an 
I

Systenr

(Recklr 
I

formlincr) !

t69

lll

.ll

ls
3l

l-l \'e:rs

A8ein8 fo. CIVIP outtutrding rt rt M.rch ll' 2023 it ri followt:

629

36

l4

I

54



l WENTY FIV[, SOUTH REALTY LIMITE,I)
Annual Report 2022-2023

NOTES"I.OTHEFINANCIALSTATF],MENTSFoRTHEYEARENDED3ISTMA RCH,2023

(l lakhs)

r\s at

31st trlarch.2023

As al

3l sl l\4arch. 2022

\o1 I.. {. Ol tll.-ll II\,\\( 1.\1,.\ssL'fs

Non-cutrent

Brnk B.lenccs

l)eposits with mafurity nlore lhan tw€lvc nronths

MargiD ntone) dcposils- (Refcr Footnotc)

Securit.v deposits

5l

I .l

l('lAl { 55

Footnote:

Ilalanccs uith bank in nrargin nxxrel'and fixcd deposits arc kept as sectrrily lbr
guranlccr, othcr facilities.

( url.( l
other,\dr'rnces and R€ccivrbles

()lhers 1,263 1,892

1,263 t.892

Interest accrued and due on fixed deposils t11 t2
'lotal I,110 t.90_'l

\Ol l- 5. ('t RREI-] '1.\\ ,\SSl:1s (NEI)

A,l\ incc Incorne lll\ paid

I csr l'rorrsion IirI Iatr

2,05.1 1.025

(142\

li'l^l 2,05J

lnco c lar crpcnsr

(a) lncom€ Trr crpelsc

Cunent Ta\

Cuffent l&( on ta,\able income lor the ]ear
'fax in rcspcct ofearlicr lcars
Currenl trr expense

Dcfencd ta\

[)ecrease / (increase) in deferred tax assels

(Dccrcase) I increase in defcrcd l0r Iiahiliies

lrcferrcd tar chargc / (crcdit)

lncome tax expensc

{ (731)

{ (7 31)

-l r717r

{h) Rcconcilietion of lar cxp€nsc {nd thc accounting prolil multiplicd by

lndi{'s trx rttc
Since lhe t&\abte income is negalile. there is no currenl tan paylblc: hence

reconoiliation has not been providcd.

55
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(( luklt:)

As at

Slst Nlrrch, 2023

 s at

3lst March. 20ll

NOTE 6. DEFERRED TAX ASSETS (NET)

'l'tre following is the anqlysis of defened tax asset / (liabihrres) Prescntcd in lh€

balance sheel

Deferred Tax Ass€t

Detbned Ta.r LiabilitY

Totrl

OpcDing llaltntc

2.810 2.81:

2,8t0 2.81i

( rcdir/(t hrrge) in
Slatemcnt of

Pr0lil nnd l.osJ

( losint llllantt

2022-2023

Deferred tax esscts / (liebilitics) in rel'tion to:

on account oi others

lmpact of expenditure charyed to the Statemen( of Pronl

and Loss in thc cunent year but allowed for t&\ purposes

on payment basis.

On account of lnvcntor!

Propcrly. Plant and equiPment

'lbtrl

2021-2022

Deferred tax ,ssets / (lirbilitics) in rel'tiotr to:

Olr account oiOlhcrs

IDlDirct of L'\pcndilurc chaBcd to lhc Stalemcnt of Profit

and l-oss in thc curent ycar but allo*ed for t&x putposes

on payment basis.

On accounl of Inventory

Propery-, plant and equipment

lbtrl

l0.r'5{)

22.900

( 10.6i I )

l,l,?'l{

20

37.6{5

(3s,026)

175

1,6r9

(26,701)

.1.6r)9

| 0,1.){ I

{ r2,990)

160

22,0.16

(ls)

2,tt I J

(31.636)

162

2.016

({) 2,81{l

l

117

I1.(''l i

2.nli

(15.016)

175

Signili(rnl .stimrtes: Bascd on thc

\utllciL'nl to absorb cunied lbnvarrl lo

has flJcognised defLrred tax asscts'

spproved plans and butlg'tr' lhe eon)pa \ hirs csrintaterl that the lulure taxablt trrcomc (ill hc

sses and unabsorbed deptttatton *t hrttl rnunaScmcnt blliq\ cs is Probable accoldingl] th' eottrplttt'
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\()l lrS To Tlllt FINANCIAL STATIIIvIENTS FOR'l'HE YEAR ENDED 3lST MARCH,2023

(< lakhs)

As at

Jlst Ilarch,2023
As at

3lst March. 2022

NOTE 7. OTHER ASSETS

(lurrent

Ad\an(e to Suppliers

CS I input credit rcccivable

( )ther :ld\'Dnccs 
^nd 

receivables

r\Jr rllccs 'lirwards frospeati!c l,rojecl

Othcr Atl!ances

- Prcpaid Expenscs

Others

1,897

56s

20

t16

769

678

8

I,715

i1

Iir t:rl 4..l.ll t.162

\oIE8. INVUNI'ORIES

In\cnl(,rics (kr\vcr ol cosl or nct realisable !aluc)

- Srl)ck o[ malcrial at site

- Stock ir lrndc (Acquired fbr 'trading)

- Incomplele proiects

80

i68
2,21,521

I59

4t1

2.'78.273

lotrl 2.?8.846

NOTE 9. CASH AND CASH EQUII'ALONTS
Balances with banks:

- in curent accounts

- in deposit lvith malurity of less than three months
( ash on hand

2,t 05

15,364

0.1

5.68i

t00

0.t
li)tal 11.170 5,78i

\ol tt 10. oTHt:R BANK BAl,itNclts
l\4argin or(,le) dcposits with llraluritY ofnn)re than lhrce Dlonlhs bul lcss lhan l$elve
rnonths lRellr Footnote) t

Iotal
t8

l'oolnoae:

Balanccs \\ith bank in margin morcv and
8rara,tlccs,' olher l'acililies_

li\ed dcposits arc kcpl as sccurity for

57



.I'WENTY FIVE SOUTH REALTY LIMITEI) Annual Report 2021-202:l

NOTf,S TO THE FINANCIAL STATEME NTS FOR TH E YEAR IiNDED3I ST MARCII.2O23

({ lakhs)

As at

Jlst March,2023

\OTE II. EQT]IT\'SIIARE CAPI 'r.\ I

f,quity share capital
Iolrl

Aulhorired Shrrc C&Pitrlr

95.000 (PY: 95.000) Ordinary Equity Shares of { l0 each

50,000 (PY: 50.000)class A Equity shares of 
' 

t0 each

5.000 (PY 5,000)Class B Equity Shares of < l0 each

;;.;;d (il, io,oool, rov"'Non cummulative Redeemablc l'relercncc sharcs ol

( l0 cach [Refer Note 13 (iv)]

9.50

5

0.50

l0
5

r).511

:
)lt l0

I ot!l

lssued and subscribed crpitrl comprises:

Ordinrry Equity Shires

ii,loitp", ir,:'ool gqoi v shares of { l0/' each fullv paid u0

Chss A Equiq Shrrcs

' 
nro, iri:i,i.ro, Equitv Shares ol'{ l0i' each full paid ut'

Clsss B Equit) shircs
ij, ipv, eisf Eq"irv Sharcs of I l0/- cach full paid up

3.?l l.7l
:l.71

1.02 t.02

L02 L0l

0.06

0.06

().06

(1.0f,

.l.lt I .1.81

lilrl

x) Rcconcili.tion of Nu berofshores outstrrding 't 
lhcbeginningand at thc end of thc\l

{t Jlst Mlrch,202l
\uorbcr of \hrrcs Sharc ( apil,

(t)

Ordinrry Equity Shrres

Balance at Jlst )lirch,202l
Add / (Less) : Issued / (Bought back) during the year

Balsnce it 3lst lvlorch, 2022

Add / (l,css) : lssucd / (Bought back) during thc ycar

Bahnce lt.llst Nlsrch, 202J

('less A EquitY Sh.res

Brhncc rt Jlst Nlarch,202l
Add / (t,ess) : lssucd / (lJought back) during the lear

Brlsncc rt Jlst Nlrrth,2022

Add / (Less): lssued / (Bought hack) during the year

Brlsnce 8t 3lst ,Usrch, 2023

Class B Equity Shrres

Balrnce at Jlsl March, 2021

Add / (Less) : lssued / (Bought back) during the ycar

Brl.nce st Jlst Mrrch, 2022

Add / (Less) : lssued / (Bought back) during the year

B.lrnce .t Slst l\tsrch, 2023

t7,J06 3,71,060

l?,306 J,?1,0fi)

-1? 0(, J.?1,060

10,200 1.01,{l0l}

10,200 1.01.00{J

(',29{)

(r,290

629 6,29{l

58
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N()Tf,S TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3IST MARCH,2023

h)

()

Terms / rights rttached to Equity Shsres:

i. The ordinary cquit) sharcs have a face valuc o1 { l0/- pcr sl)rrre. [n the event of liquiddtion of company. the holders of
cquily shares $ill bc cntitlcd to rcceiye remairing asscts ofthc compary, atler distribution ofall prcfercntial amounts. The
distrihulion will be in proportion 1() lhe nutnher ofequitl shar.. held by the sharcholders.

ii. Class A shareholder will have prellrencc to dividend and aditr(,irrl voting rights as per shareholder agreement depending on
pcrformance mileslones.

iii. Class B sharcholder will ha\e preferencc to dir idcnd and aditional voting rights as per shareholder agreement depending on
pcrtbnnance Dlilcstones.

Drtrils of\harcs hcld bt each shareholdcrs hokling nrorc than 5,t, shares

i !-quit! Share ( spital

,\s at ll \t l\'lan 202J As at 3lsl Mar, 2022

\o of sharcs

held
'r,, holding

ol'lhir clsss

,rf shares

7o Chsngcs

mrde during
the yerr

No of shares

held

% holding of
this class o1'

sharcs
Orrlinar] t-quit), Shrrcs

6t.21yo

1.250/0

30.00rk

Ni(inl Rcal llsralc Privalc I_imitcd l2.ll59 0,h 22.859 61.2'./9'o
Disticlive Really Private Limited 1.1t{ 2,i04
{mazia DcYcloper Privatc l,initcd II,l9t 0rh
Kinr\ail Invcstmenl lloldirrgs l,inrilod It.t9t 30.00,'o( lass ',.\' Equity Shllrcs

Amazia l)eveloper prilate Limilcd t0.200 1000h 0"/"
Kim$il Invcstment Holdin gs t-imited

10.200 t009/0( lnss'B'Equit] Sharcs

Anrazia Developer Private Limited 62t t00yo
Kirn\r'il Inveslnent I Ioldings Limilcd 629 l0oo/o

(l lakhs)

As xt
3lst iU{rch, 2023

As at

3l st lvlarch, 2022
\( t_ t2. o rHuR EQt.t'rl

Sc(uritics premium reseru€

Balance at lhe begillnirg oflhe )ear
Add ,' (l.css) :

Premium on accounl ofshares alloted during the year
B{lanc. at the end of ahe yesr
Retained llornings
Balance at lhe beginning olthe year

l)rofit alrrihulable to the osners ol thc compan.r

Olher comprehensi!c incomc lbr the ).ear
lhlancc at thc cnd of thc vcar

t8,66J t8.663

18,66J I8.66.i

(s,170)

(.r2,t 23)

(3,616)

( t,53lt )

(t6)
(47,29.1) (5.170)

T0tr l (28.6- ) I r.191
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l-WENTY FIVE SOUTH REALTY LIMITEI) Annual Report 2022-7023

NOTES TO THE FINANCIAL STATEME\TS FOR T[IE YE,AR ENt) E,D 3I ST N{ARCH,2023

(l Lrklts)

,ls 8t

J lst \terch, 202J

NOTE 13. BORROWINCS

,\_on-current

(r) Dcbentures - Secured

1000 (PY:1000) E% Listed' Rated Secured Cun)ulntive

non-conveiible debentures of the lace value of { 001

(Refer footnote a)

. Redeentblc

lakh - each

l0 lr)

3500 (PY : Nil) l8% Unliste4 Rated Securcd Cunrulative' Rcdeemablc

"""-"""""ntbra 
d€benlures of the face value of {lO lakhs - cach

(Refer footnote b)

9740 (PY : 9?40) Unlisted, Rated Secured Cunrulati!e' I{edcer$irblc

non-aontanitf" debentures of the face value of { 9'08 lakhs - c0ch

(Retbr footnote c)

57 (PY : 5?) l5% Listed' Rated Secured Curnrrlatire Redeemablc

,r,-ron*niUta debentures of the face Yalue of { -l'68 lakhs - euch

(Reltr lbohote d)

1400 (PY : Nil) UDlistcd, Rated Secured Cunl lative' Redccmlhlc

"""*"rr"ntt" 
debenrures of the fsce valuc of { l0 lakhs - erch

( Retbr footnotc c)

Premium on redumption of debentures

Premium on redumption of d€bentures (Value at Amorlised cost adiustment

IND AS)

Liability Component of Preference Shares

1,865 (PY: 1,865) l0olo Non Cummulative Redeemahl! Prelircnce Shares ol

I l0/- cach lully paid up (Refer footnote f)

'lbtal

15,000

Itti,{00 9l 1l)l)

l.2 rn)

l{,000

l8{

3It,700

9.i It2

(ii)

(iii)

(vi)
0.19 019

1,76,29{ r. u.l9l

l.'ootnolcs

S.trior (l,ist!d) Non Covertiblc Dcbcrturcs :

i. senior Debcntu.gs A series are t'ist€d carry coupon at thc ratc ol l So/o' the dcbc tures are to bc rcdecmcd at 20% lRR f$st

t* o, on ,ad"rption date lcss coupon paymenti uNnthly'

ii. 'fhc debcltures are secured against first chatge "r' thc 25 South Proic'cl

iii. Th€ Company has B+ rating ior the Debentures

i\.. Debentures will sta fedeenred on qua erly iiiralment ttonl scptcrrcbcr 2022. Holr'cver cunPan) has rrtudc rJrlt

redemption ol entire p;n"iput Ncii. tlrcept i ll r l,rcs oi r.'sidual dehenturcs as pcr I ) l l); al'rng with ndcpnrlior prcri tunr

in July 2021

60
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Annrral Rcport 2022-7023 TWtrNTY FIVE SOUTH REALTY LIMITED

NOTE,S TO THE FINANCIAL STATElVIENTS FOR'I-HE YEAR ENDED 3I ST MARCH,2023

Srnk,r I I nlistcd] Non Colcrtible D€bentures r

i. Scoid Debenturcs B series are l]nlisted carr) coupon at lhe r.rrc of 187o, the debenlures are to be redeemed at 20% IRR
posl la\ ns on redemplknr dalc less coupon pa) lrents mo[thl)

ri. Ihc dcbcnturcs arc secured agai|st 6rst charcc on lhc 25 Soulir Proiect.

.lunior (t;nlisted) Non Cotertiblc Debentures :

i. Junior Dchcnturcs are Urrlistcd arc lo hc rcdccnred at 16.109, IRR on redemption date in three instalments staning from
Deccnrhcr 2025.

ii. Thc dcbcntures are sccured against Sccond charge (pari pasu) nn the 25 South Project.

Listcd Nor Covcrtilrle D.btures :

i. I)ebeiltures car[' coupon at the rate of lso/i'. the debenlures arc ro be rcdeemed at 25 o/o IRR post tax as on redemption date
less coupon pa)'ments annuall) subiecl to a\ ailabilit)' of distriholdble surplus. However due to the contractual obligation the
(oorpcn) has not accrued intarest and rcdcnrplion prcmiufi li,r rhe current financial year.

({ lakhs)

As at

3l sl llsrch.202J
As at

3lst March. 2022
Preferance Shxre Capitsl

:,{iarnt Rcol Estate Privatc Limitcd
No of sharcs hcld
r11, holding ol'lhis class ol sharcs

Preference Shar€s

I,lr65

I00

t.865

t00
t.

Numtrer of shrres Number ofshares
Bahncc ar lst April. 202 t

A<ld : Issued during the ycar

Less : Ilought back during thc 1,ear

l]alancc at i lsl March. 2022

,\dd : lssucd during thc l,ear
I-css Rought back during the lear
B{lance at J lst lttrrch,2023
Foolnote:

The preference sharcs have becn classificd as a financial liabilil-l,as per Ind
AS 32 and 109. As per Ind AS 32 and t09 ifthe issuer does not hirve the
uncooditional right to avoid cash outflorv at thc end ofthc term ofpr!,ibrence
sharcs. thc lnstrument is classified as a financial liabiliq,. Hence lhe) have
been grouped under non-current borrowings.

Iinsccurcd

(i) l,oens rcpryrblc on demrod:

Fronr Relatcd part\

I rom ( ompanics

t.865

I,tt65 I,865

1,865 I,li65

.lJ0 :1.72{

58 r

Ii,'.,1

[)uring the :iea( rhe conlpan) has accluired nc\ loan rio,n Niranr Rear rrsr.rc privale Limited.

.rJ0 {.105

6t

h.

(1.

I,165



TWENTY FTVE SOUTH REAI]TY LIMITEI) Annual Report 2022-201-l

NOTES TO THE FINANCIAL STATEMENTS FORTHE YEAR ENDED 3I ST MARCH,2023

NOTE II. TRADE PAYABI,ES

Ageing for trade pryrbles outstrnding as at trlarch 31,2021 is as folkrrvs:

({ lakhs)

outstanding for follon ing periods froN drt
(lrtt of Pat. nlent

J.9?6

Agci[g for trade pryables outstanding rs at Nlarch 3l' 21)]2 is as follo\i's

F0olnote:

The above inlbrmation has b€en provided as availablc wirh thc Companl to thc cxle t such panies could bc idcntilicd on thc

basis of the information available with the Corfpony rcgarding the status ol supplicrs undcr thc MSM[:l) Acl

The overdue principal amounts outsanding to the extcll 
' 

82 lakhs (P\'-l 22 hkhs) arc pa)ahlc to sueh \endors rl lh' Ilrlrtrc'
Sheet datc. The interest on overdue anrounl has not hcerr providcdpaid srrcc tlrcrc arc diflercnces in supplicr accourrt blllrnr:r.

is undcr rcconcilialion.

'lotrl

\lorc than J

) cars
2-J \cal1\l-2 ieirsl,err than I

)cnI

Prrticul.rs

Itl

.l.li9.{

0.1

59.l8J

Ill

99-l2,J59

li,t!l

6{

lotrl

Morc than

3 1cars

:-3 vcarsl-2 \ cars

Particulats

i. t99l0

.1

95

Oulstanding lor lbllorving periods from due

date of Palment

llt

15X)

Lrss than

I )car

Due to mic.o and small enterprises (Retbr Footnote)

[)uc lo others than nricro and small enterPrises

l rade pryablc

3.211

62

'Ii)trl

'l radc pryable

Duc to micro .ttd smxll enterPrises (Refer

Footnote)

Due to others thrn micro end smrll enlerprises
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As rt

Slrr larch, 2023

As at

3lst March. 2022

N()TT,S TO T}I[, FINANCIAL STATENIENTS FOR THE YEAR ENDED 3I ST MARCH, 2023

(l lakhs)

\o t r', r5. o IIlurt U\ \\( 1,11. LI \RILI I llls

Non-current

Ilelcnlion money palable (Reltr foolnotc)

Othcr currc'nt financial liabililies- otltcr Palablcs
lotal

l(xrtnole:
llctcrtion N,loner liahilitl to contraclr)rs uhich arc duc lirl pa;-ment as.rt 3lst
N4rrch- .)()li harc hcccn shown undcr thc hcad "()thcl Firancials Liabilitir. as per

Ind AS-.11. As pcr lhe rnanagcment. lhc rctention liabilil)' is i thc naturc ol holding

thc anlount as guarantee towards perfornlance and does not rclatc to crcdil p€riod

givcn b1 thc conhaclor. Funher. in thc opinion ofthe managcntenl. thcrc has not

be.r any authorilative clarification/interprctation rvith rcgard to nlcasurcntent offair
vallc ir respcct ofabovc item and hcnce retention liabilit)' has not becn discounted

as on 3lst March, 2023.

( urrcnt
lntcrost accrued bl.lt not duc on horro$ ings

lletertion mone;- payable

Sc(u11!) d.posits (Rcllndahlc)
Olher pir\ ilhles

Trltal

905

r,.181

66).

1.386 662

l4
513

91

1,453

2, r 0-1 t 1-271

\oI!. 16. PROvtSlo\s

\on{urrcnl
Irnrflolce Benelits

I'rot ision lor Cratuit)'

Pro\ ision for lcavc bencfil

Currcnt
F,nrplo)ce Benefits

Pror,isior ftrr Gratuity

l,ro!ision lor lcave bcrrcfit

\() .. t7. O.l HI.-l{ ( t RRl.,Nl t.l.\lJll,l Ill.s

Current
Ad\ nnce tiom cuslomers
Olher payables :

-- Statutor) dul:s

litrployecs benelit PaYables

98

ill
31

21

'lblrl

lottl

Iotxl

ll6 6l

t1
t6 l6
.l.l l9

9.t,120 1.44.353

1lt2
0.51

r34
0.51

91,9i2 1.44.487

6l

't.002

t04
r,.812

359



TWENTY FIVE SOUTH REALTY LIMITEI) Annuaf Report 20?2-2023

NOTES TO THE FINANCIAL STATEME \TS FOR THT YEAR ENDED 3IST MARCH, 202J

(( hlh\l

Ycar cndcd

J lst Ilarch,2023

Year cnd,rd

3lsl I arch, 2022

NOTE It. REVENIIE FROM OPERATIONS

Revcnue from Sale olFinished Properties

Revcnue liom Sale oftrading materials

Other operating revenue :

E)icess Provision \witten bacl/ Provision no longer re,t rired

Sundry Credit balarce written back

Royal! lncome

1.19.862

El7

J7

5I

l0

2

li

lotal 1.20.1t08 681

NOI'E 19. OTHER lh-CO IE

Intcrcst Inco,ne:

Bank fixed deposits

Othcrs

J9lt I lto

9

l otal l0? Ilt I

200 ll
Miscellaneous income

'lbttl l0{t

738 11.79?

l9,iil ll, il.l

6,n00

lirtal 26.1t95 12..15 7

64

NO'TE 20. COSTS OF CONSTRI.ICTION / DEVELOP\IENI'

Cooslruction costs incurrcd during the year:

Land / rights acquired

Material and labour cous

Approval artd cousullation expens€s

Other direct development expenses

lr).511

l



,I WENTY FIVE SOUTH REALTY LIMITED
Anrrual RePolt 7077-2023

NOTESTOTHE FINANCIAL

opening InvcntotY :

lnconlPlL'te Projeots

Stock in Trade (liading Material)

Closing lnlentor) :

l complcte projecls

Slock in liade (Trading Material)

li)lrl

\(rrt 22. r-lll'l,ol tE llttEl l'rs L\PUNSE

Salaries. bonus. elc.

Contrihutiorl to provident and othcr funds

Slall' \\ellare expenses

Other lund cxpenses

lirlIll

N ol'!] 23. }'IN,,\NCU COSTS

lnlcrosl on I)ebentures (Retcr lbol note a)

Prcnliunr on Redunlption ol debenturcs
(Value at Arhortised cost adjuslmcnl IND AS)

lnteresl on Fixed loans

Othcr intercst expcnse

STA'IEMENTS FOR rHE YEAR ENDED 31ST MARCH' 2023

({ lakhs)

\tar ended

3lst ltrr.h, 2023

2,18,213

402

Year ended

3l st March, 2022

2.26.320

308

2,78.6?5

2,33,753

768

2.26.628

2.78.213

411

2,14,520 2.18,6E7

tt,r 55 (52.058)

1.096

9{

lt

I

810

28

9

I

1,202 848

4s,126

I,199

7,0.1I

105

681

84i

20

'l otal 55,J6t 1,544

Footnoles:

c. ln the line \rith IND AS-23 'Bonorving Costs.'the borro\ving cost oi { 55,461 Lakhs (PY I 1.544 lakh$ have been capitalised

to Invenlory.

65

\()l ll 2l' ('ll,\\(; t-S l\ IN\'1'-N'I ORI IiS OI Il \ lSl l IiD (;(X)DS' s'l o(]K-
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66

TATEME\TS FOR'I'HE YEAR ENDE'D 3IST MARCH ,2021
NOTES TO THE FINANCIAL S

(l lakhs)

\tar cnded

3lst }tarch, 202f,

Ycar errded

3l st March, 2022

NOTE 2T. DEPRECIATION AND ANIORTISATION } \P t- l.' s [.s

Itl li -l

I)cprecialion of property. plant and equip erlt

Auxrnisation of Project oflice

9l

li3 17.1
'l{tt.l

NOI E 25. o't'HER EXPIINSES l2l

l6

231

r.112

4

2,? l8

12

54

9,25.1

3

r 9,869

5.1

l6

l()8

It2

lnsurance

Rent

Rates and mxes

Adveflisement expens€s

Advanccs and other dcbit balanccs rvrittcn off t )71

8

1

45

46i

I

().211

Brokerdge

Direciors' fecs arld tlavclling expensos

'lravelling and conveYance

Repairs and society maintenance charges

Legal and Professional 
fees

Loss on lbreign cunency fluctuation (Net)

Other exPcnses l{.051
8.eli

-lirtil

,\uditors Rcmuneratioo (includcd in o(hcr expe[scs)

0..10

I

I

Audit ltcs

othcr ccrtifi catioo fecs

Limited review fees

Scrvice ta,<,/GST on above T

lotrl
1

5

I



,T'WENTY FIVE SOUTH REAUTY LIMITED

Annual Report 2022-2023

THE YEAR ENDED 31ST M ARCH'2023

THE FINANCIAL STATEMENTS 
FOR

!car ended

ltarch,2023

(< lakhs)

Year endcd

tst M ch' 2022

NoTESTO

tt 26. ta\RNt\(;s PllR slt,\Ru (t'lPS)

com0uted as under:

ol equitY shares outstirnding

ic (l-acc lalue o f {10 Pcr
Bls

is sanre as basic canring Per shnrc

\o

Prohl '{l 'oss) lbr thc 'rcar

3tst

({2,123)

0.{8

87,510)

(1.538)

0.48

(3.t96)

\,!tighred aleraee nulttler

ll.rrllings Pcr Sharc

sharc)
(t) -

Diluled rarning Pcr shuc

NOTE 27. POST RETIRE

'l hc l'ri iciP{l lrsumPtions

*erc as follo*s:

(;r'rtlritr:

I)r'icoon1 Ratc

NIENT BE,:-EFIT PI 'A:{S

,*, t' 
'nt 

nurpos( of thc actulritl lalu'tions

1,29'/.

6'/.

15.46

6.85%

60/0

15.78

l:\Fcule ritle ol salar) inlrease

Ir:(pcctc,.l Aleragc relnaining scn tcc

Senicc cost

(:rrrrcl1l senicc cost

;",,:;;' ;"' rrtd (srin)'loss trom sellernenr

\.r inl.rcsl c\pclrsc 
gnired in nrofit or loss

( omponenl of dcfinc bencfit cost.reco

i:H]"ilT].fi:: ['"]';oJ.]l:':""'"',."d in othcr comprehe*i'Ie in(omc

lrr.icrrl \irlue ol ttrn<]od dthncrl bcnelit otrligalt(tll

|nir \aluc ol Plalr 'rsscts

t;:"1i jili:"r' or d.nn'd benent obrisation

opcning dc{irc benefit obligatt[

(lurrcnt serricc cost

Intcresl uost

r\cturii\l (Bains) / losses for thc pertoo

Olosing delinc bcncfit obligation

\tole cnts in frir !rluc of pllo ssstcs

ontnrog liil vahe oI Plan assets

Ckrsing fair tnluc of Plin assets

9

0.28

l9

r28

0.92

10

l6

r28

l{7
Ir5

(l ls)

l6

26

{0

(40)

13

9

0.92

16

49

{9

l8

0.28
'l2ll

196

U.rning Pcr Sharc h's becn

l8
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NOTES TOTHE FINANCIALSTATEME\TS FOR TTIII YEAR IiNDEI) 3IST MARC}I'2023

(t laklt:t

\car cnded

Jlsr Uarch. 2021

Ycar endcd

3lst March. 2022

Assct hformrtioD:

Gratuity l'und

llxpected Pryout:

E\pected Ourgo First Year

Expected outgo Second Year

Expected Outgo'fhird Year

f,xpected OutSo Fourth Ycar

E\pected Outgo L-ifth Year

ts\pected Outgo Sixth lo'lenth Yea$

'lidal.\mourl Tolal Anrourll

P\'O l'r\ otr I

H

ll
l5

't3

Scnsitivity An.lysis:

Asof3lstMarch,2023,everyperc&ntagepointincreaseindiscountrate\\illaffectourgraluitybeelilobligalionll06Crore

Asof3lstMarch'2023,everypercentagepointd€creas€indiscountrare\\illallectourgratuilybenefilobligationll.26Crore

Asof3ls1March,2023'everypercentagepointincreas€ins.rllryescalationrat€$iltal].ectourgrntuit}benefitobliEalion{1.2](.rorc

Asof3lstMarch.2023,everyp€'centagepointdecreaseinslrlar-ycscalationrate\rillaflgclourSratuit)bencfitobligation{1,08(.rorc

Sensitility for significant actuarial assumPtions is computed l,r rarying.one acfuariill asstlnrplion uscd l.r thc .,alrralion ol.tlre eltlitretl

trenefrr oiligation by one percentage, keeping all other actuarilll assumplions constant'

l'rojccted senice cost as on 3[st March 2023 is { 18 lakhs

\arlalion!:

Analysis of Defincd Benelit Obligation ,,..-i. ,L- ,^r-r ""r,^. ha{ in(:reascd bv 4.7tu,o rlurirrg rhc
'Ihe number of members under the schcme have increa\cd by 9 38%' Similarlt the tolal salary has increascd by 4'7t9o du

accounting period. The resultant liabitin, it,i"."a "r,n" 
peLiod orer rhe beginning ol thc periorl has increascd b)' l9l 279t'

Errre(tcd rlt. of rcturtr brsi!:

Scheme is not funderJ. EORA is not applicable

Description of Phn Asscts rt|d ReiDbursemtrt Conditions

Refer Note I Xll (b)

Itrvestmcn, lotere3t Rkk

sincetheschsmeisunfundedtheCompanyisnotexrr(,icdtolnvcstmenl,Inlcreslrisk,

iflr;;fr#i "-*sed 
to risk of employecs riving r.,rrecr a,i rhc bcnrir undcr rhc schc,rrc ccascs o the rmPlo)'ecs scptrating

fiom the employer for aJrY teason'

Risk of Sabry incrcrsC

The company is exposed to higher liability if the futurc salaries rise more than assumption of salary escalation

Discount Rrte
'lhe Discount rate has lncreased from 6 85% to 7 29ob lnd hence therc is an incrcase in liability leadirg lo acturial loss due lo

l

l

6

changc in discount 
'ate

68

I

T
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NOTES TOTHE FINANCIAL STATEMEN'tS FOR'THEYEAR ENDED 31ST N'IARCH,2023

\o r t. It. Rr,]l. \'i l,lD P,\R I \ I)lS( l.OSl Itll

l) l,iit oI releted perties (as ..rtifi.d and conlirmcd b)' the mon.gtlrttrt):

,\. Entitirs with joint control over the rcporting entity

I Nilant Rcal llstate Private t,initcd)

B. Oth€r Comp{nies

I Por,rcrsoft lI Privatc Lihited

2. Buildbytc.Com (lndia) Private Limiled

.l Glarnorous Propeflies Privatc l-imitcd

.l Heet Builders Private l,imited

Notc: Related part-v relalionships are as identi{ied by the Company and rclied upon by tle Auditor

C. Directors

I Rushark Shah

2 Anil Ahlu\\'alia

.i Sunil Shah

4 \hndana [)han[i

fl) Rclatcd pert! transxationi {nd brlancc as rl icar erd:

({ lakhs)

Particular

Entities nith
joint control orer

the r€porling
en tit

t i. I'akl against ( rrdit halan(e\
l'o\\cNoli ll I,\1 l_td

L
Ilu ild hI tc.com (INDIA) pri\ atc l,inited

Notci Figures in brackcts are ol thc prcvious r.ear

'l ransacti0ns / Rclatcd rlirr
,oans and .ldt.ances receiled \ recorcrcd \ adjurted

Nilanl I(eal [stale I,ri\are Limircd l,0 i
932

ii. l.oanr unrl \dvsnce\ giv( n \ rcpai(l \ rccol rred \ adju\ta(l
N"itant Real l-slate Private Limircd .1.3r2

( onlultanc),{nd sencr rcntrl chtwcs
Po\\ersoti I-l' P\1 l,td

Iirildb,_vte.con (INDIA) Privarc Linriled

Subsidirries of
€ntities with joint

control or'er (he

reDorting cntitv

Other
comPanies

(-) (-)

(-) (-)

(-)
35E

(r57)
9l

(14)
I Iect Buildcrs Privatc I_imitcd 4,2t3

(-) (-) (-)lntcrcsl c\pcnse
l.{itant Real Estale Private [_itnitcd 3,1J3

0fiice tixpensci
(ilanl\)mus Propcrties privalc l_intitcd 6

(-) (-)l

J5ll
157

9I
(11\

6q

t.

(-)

r) (-)
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NOTES TO THE FINANCIAL STATEME\TS FOR THE YE,AR ENDED JI ST MARCH,2023

(l lakhs)

As at

S lst Uerch,2023

,\s at

Jlst March,2022

ll. Bslancc outstanding pryrblcs / reccivrblcs:

r, Belance PeYrblc

Holditrg comPrnY

Nitant Real Estate Private Limiled

Other comprnic!

* Po\Yctsoff IT Private Limited

Glamorous Properties Private Limited

Buildhyte.com (NDIA) Private Limited

Including balances related to tmmactions entered into rvhen these were

not related

ll0 ?.{)l.l

l5

I

t5 fi

NOTE 29. CONTINGENT LIABII'ITY

I Workmen's liability of earstwhile' Hindoostan Spinni t and Weaving Nlills

Limited (Refer l'oot note l)

2 Chief Controlling Revenue Authority (Refer Foot notc l)

3 tntetest ' RERA Complaint Nos '198331/2021

Interest ' RERA Complaint Nos '19E332/2021

lnterest ' RERA Complaint Nos -198333/2021

3 Bank Guarantee I (0544NDDG00053222 Dtd 0306'2011)

ll

.l,9ll

\lt.
\lt-
\l t.

50.00

l.qlI

t.0?li

1.110

1.213

50.00

t, note .rd JT ) 2 Ir .t
hod rpo rt h n

and nlg L rll led .j 3
lr Boaftl {l

lh ndoosta t1 ril h d. h Ill r)
lon it

S he thc RS iabi t) a c\\
I tlo\lr ('

Reli rcmert c ln
he d b) a\

dat.d J 004 'as lc d
lllanc Itccolls tructlon t he C pan) h Lrno

ept lr.s and d ll ll r1
onl

Stt t' the kers d idn't ac c It h ssed
rl

Lim lcd me 0
lc ned ti h

llafl1 hc milll J J spu
go rnq h u h aflous il ppe

dc !i rtil
li led b) lhe rke LI Llg.l

Io a lr 1tl I lxk It
d here\{ilh i p alll

red i! lb' disc iosc ls (ierlc
Ie ti i II unlitn

d h al suan ud b)
S and I{egistrat t(ln ia tme p

nnd odd oll th uh l,
lhe lleparlmcn tamp

hol1 mp J 1\ I { 72
the not hat hc r(j u/s )- I hc noi ir1aharashtra rl has me br lorc hr C ('RA and

crhal Icngcd he bor 0 9 hc
adj udic d d reg d lhe C pan)'

passcd b) thc CC R,,\, L
a11

.2\'l Horvele rdc
d

thc a$er conc uded n 26 i :1 p i { 61 !lnrl d
Ihe hedring t1 ul

ud b.i
ttll

fronr th rhal allcr ll rl
th {i d

Cottpan) d il h n pc
rc

h3s rcque sted hc \ h
ud lr (l lcc1or st!m ps d

i:l I
hc CC RA l{

h leng th tltoII l\ f
pany ,.t

has fasscd I linal Ordc

g

lll the ts b\ ho d ng h hc de ti

ul

S

p J l! I I 9 T It

R

'to

the
N'tills ). rud

Spinuing
(vRS).

rl ll olher Ilca ltr
Itcah) irriled

(BlFIt), I
i,,h

lnrluslrial I 'ribunal lls
bodies !eltribunll

\!rit petition

LiabilitY ( l.
the

oI JDA
levY ol'

to t(iR

is shofllnll duty
C]CRA thc thore

nollce 5l.A
ol' lbr initiatiorl ,l

ol'
,l

undertaken
ol'
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N()'tES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3I ST MARCH,2023

NOl'E J0.

In lhe opinion ol l'tre Board of Dircctors ol the Companl. all itenrs ol-( (rrenl Assets. cunenl Liabilities and Loan and Advanoes
continuc to havo a realizable varuc of at least thc amounts at lr'hich they ar! statcd in the batance sheet.

l) \larket Risk

\0TI, ]I. I'I\ANCIAI, RISK }IANAGI']\II'\T OB.IECTIvES
'lhc ( \)Drpan\"s financial risk nlanagcmcnt js an intcgral part ol.ho\v to plan lrrd cxecute its busincss strategies. The Company.s financialrisk ntiltralleDtcnt polic),is sct by thc Managing Board.

lJrc (irnlpan'r nlanages markct risk lhrough a lrcasun deparlmcrt !\hich .\aluates and exercises independent control over rhe enlireproccss ol markct risk managemcnt The treasury rlcpanment rccommend rrsk maragement objectives and policies ,,hich are approvedhl lhe senior managelnenl' l'he activities of this departrncnl in"tra" nrrnng"rani ofcash resourses, borrowing strategies and ensuringcompliance \\.ith the ntarket risk limits and policies.

a)

h)

lnlcrest ratc risk

:il[::i:::* ;HH,:::ifl:.,'l'' 
varue or r''rure casr, rlo,vs of a tinanciat instrunrent will flucruare because of

co,panr'.s rong term debr obrigarions rnlli1il.i,ili:i::.1",:lirisk 
ofchanses in ma*et intere't 

'ute. 
retutes o;;-,ttr' ;,

Forcign currenc-v risk

!'orcign currenc), risk is the risk thal lhe
in i,rc,g r e,crunge mrc; il;.#;;l*i;Ji;l"H.:;1.::TT:,1:xT[ilt1l1J:[;iffi]:::l::]l::;
rls opcrating acri\ ilics or inveslmcnt< in tirreign comparies.

Thcrc is no significant purcrrasc of nrateriars of importcd matcrars hencc foreign cunency risk does not arise.
c)

2) Crcdit Risk

(immo.tify price risk

Thc Coltpanr is not affcctcd br

l hc Cotnpan-r has awardcd building construciioD coDtracts to ils contmctors on furnk€y basis.

thc price volatilitl. of conrnro,jrrics

Credil risk is tfic risk thal thc custo,nr

::,[:r:,*l;xii:*;iilr;,,.;;.iT:1,ii,":"T:[:i:J,H,I"Tliffi,T;il:,:*:;,$:i]:#:liJ:
(redit rrsL lrom holances \r.ith banls lfl
uirh rhe com|a4r.5 pori.,t. rrr".,,,"n,, .d. lllrr 

c('rr\orlle loarrs is rrrarrged by the company.s treasury deparhenr in accordance
r, cnch company. , n. ..",ii,," r1'.,:rr.)l 

surnlu\ lunds 
'rre nrade orrl' rrilh approved 

"orpuri", una *irt i'nl"ou',#,iJ".*,**u
li,,,rt. ar. *er ., ,r,";;;;.:,;;rrarrrcs 

to \horn lorns rre grantr.l nre revierved b} board of Di""",. 
"rl" -rr"i'ij.o .,*nrakc repa),01ents. ' -'. '-""'-un ol'risks and lherefore mit,::ate finarrcial loss througr;;;;;;;;.#;:iij,T,,u.".

7t
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NOTESTOTHE FINANCIALSTATEME\TS FOR'tHE YEAR ENDED 3IST MARC]H.2O2J

l) Liquidity risk

Thc company is in stage ofoonstruction ofbuildings. All alk)wable expenscs are inventoriscd by as per the ;xrlicy ofthc cottrpanl'

Liquidy risk is dependent on the market demand for cor ple(ed llats'

a. No derivative instrumeot w€re outstanding at thc end ofthe year

b. Uncovcred risk in foreign currcncy trsnsastions Jrc Llndcr:

({ hkhs)

.\$ rt
3l st trlarch,202J

As at

I lst ['laroh. :0:]

'l'rade payables

Gcaring l{atio

l'hc gearing ratio at the reporting period was 6s follows:

Borrowings includiIIg current Maturitics

lnleresi accured and due/and but nol due

Less : Cash ald Caslt Equivalenls

Equity Share Capital

Other EquitY

tJSD

INR

{3,875

36

1l.t?5

ll

NO'TE 32. CAPITAL MANAGEMENT

The primary objective ofcompany's capital malagement is to cnsure lhat it maintains strong capital ratios in order to supporl ils busincss

and maximise shareholders value. Th" a,inpunyliuo"ra or drr,rctors rcvi.\'s thc capital slnlctu.c on an anntlal basis'

Thecapitalstructureoftheconrpanyconsistsofnetdebt(h(lrrowingsandol]sctb)clrshandbankbalinccs)and(xalrquit}tll.lh!
conrpany. The borrowings consist of deJntures issued, tenl hans tio linancial institutions and krans tiont conrplnics l'r'i!rt|l!c

shares issued by the aorp*y hu"" t""n "-o".ri"J 
* o"t, irr calculation ol fi[irncirl ratios. as it is in the nature ol d(br'

(l ldhs)

As at

.llst Ntrrch, 202f,

1,76,121

l4

As al

3l st lvlarch. 2022

I.15.698

7.0()2

l,,trl l)chl

\(t Dcbt (,\)

-lornl l.quit\ (l])

t.76,7lll

17,170

t.22.1(t0

1,59,269 1. t 6.917

5

(28.6J1) ll.19l

128,6261 13..197

(5.56) l{ bh
Dcbt Equity Rxtio -\/B

12
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NOTE S TO TI{E FINANCIAL STATENIE,NTS FOII THE YEAR ENDED 3IST MARCH.2023

\O I I,- 33 : ( ,\l E(;ORILS Or l'l\.{\('1.\1, l\S'IRl }lt-\1-S

l air \ {lne mcasuremcnt

(( lakhs)

Jlst llarch 202.1

.\moIrr\ed Cost

I in n(ia I \\srt\

I,.1l.t

{,.t89

l,8 t,213

NO I t, .]]:

I'rerious vears Iigures hal'e been regrouped/reclassilled/restatc lvhereeler n(cessary, to make thenr comparable with current year figures
rn the Iinancial statemcnl.

As pea our reporl of cven date

FOtr trr. It. DAL,\L &  SSOCIATES
Finr Rcgistralron No ll2449W
CI IAR'TERED ACCOL'NTAN'I'S

T1)Ii 1:\D oN REH,It,T'OF BOARD OF DIRE(:ToRS

PR \ PIIUL SHINDE SACHIN SAIIAN-I'
\\ I IoI-E-TIME DIRECTOR DIRECTOR
Dtr 03149a DIN 08245090DI\.\ TC D,\LAI,

T'A IITN ER
Mcnrhcrship No l09l)49

.IrT'| \ VURIIA AI,AI(NANDA PT]RAV
('O\IIANY SECRETARY CHIEF FINANCIAI, OFFICER

i lst March 2022

t.\ Pl., l.\ o( r !vPL / tvocl Amortised Cost

[,orns

Othcr financial nsscls r.958

Cash and cash equivalenl l7,410 5.78i

t8
'Iol,ll of i inancitl .\sscts t8.{i8.1 1.159
I' in,rn(ial l-iallilitie\

Ilorrrrrr ines t,76,721 1.15,698
I rodc payahles

Othcr trinancial liabilitics

l()tBl ot I inrn(i:rl Liebitities
11.918

I.10.616

MuIrbit,
l)arc .l Isr \'lay. 2r)21

Ml'nrhai
Dal( llst May.2023

73
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TWENTY FIVE SOUTH REALTY LIMITED
R.gisr.rcd Otfic: ltintoosran Mills Compound. Kashrnarh Dhuri Marg, Prt'h\rdi. Ofrvc€r saverker Road Prabhadevi. Mumbai -400025

ctN-ll5 I l00MHl996PL( 100E76

\o. of \hxrcs hald

I

:

ATTENDANCE SLIP

I/wt hereby record nry/our prescnce m rhe twerty S€vrnth Annr.l GcncIrl tt..ling of fie Company held on Friday. Scptemb.r 29. 202i

at II .10 a m nl Jolly L'onttrence Room. 41h Fbo.. IMC BuildinS, IN'IC N{ar8. Chur.hp:e. Mumbai- 400020.

\,\1 ; 0t; r u slt,\Rlrrol,Dl;R
{r\ Rr.ocK l.t:l"l ERs)

src\.\rt Rt otr l l .) s ARtti,0lt)ER

sr(;\ \ft Rl: oF PItoI\

Y()u arc reqursled tr) stgrl and hando!€r lhrs shp al rhc cntrancD !o the Meclrn: Venue.

I i \ ou rrtcnd 1() appo rnl a pro\) to allend lhe McctrnS rnslead ol ), ourscl f. I h, proxy must bc dcposited at the Registered Oflice of de Company
n(n lrss th:rn 48 hours bclbrc ttu rmc lin holdrng the MectrnS

TWENTY FIVE SOUTH REALTY LIMITED
Itesistertd onc: H,ndoost.,n r'r,rrs conrpo*, *',li,iii,?iiill;;l-rJrllii 

;r#y." "*rka. 
Road, prabhadevi. Mun,bai - 40002s

FORM OF PRO\Y
lPrrrsuanl lo Section 105(6) ofthe companies Acl. 2013 and Rulc l9(l) ofrhc Conlpanics (Management 6nd Adn)inistrarion) Rules, 20t41

l,wc oI .. ........ ...... in rhe district of .... ........ ..... .... .

l,c.nt.\ mcmb(r/mcxrhcrs ut r\rENt\ t't\ESOtt REALII t.tMt.IEDhc,..vapp6tn1

ol rn rhc drsrrict of or fhiling him.

ol rn rhc districl of .. ........as my/our proxy lo vote for mc/us on mylour behalfat the
Tw.nh S.v.rth Annurl Ccn.rrl ltt..titlg of the Company to be held on Fridar. S.ptanb.r 29, 202ht f lt30 rm al Jolly Conlbrcnce Room,
4lh Floor. IMC Bu,lding. IMC Marg. Churchgarc. Mumbai - 400020 and at any arllr,urnmcnt thereol.

Sr8ncd rhrs Ja\ ol 21): l

Signaturc

\.t1.: Ihrs [ox\ should be deposrlcd at the l{€g,stercd oflice ol lhe (bml)a]ly, not t.\J than 48 hours before the co mencemenl ofthe MectiDg

75

N,\l|l,; of Ilr[: PRox\
(t\ Bt.o( K LlI'l ERS)

\o. of.l,rr.s held

Amx Re. I

Revenue

Stamp
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NOTES TO THE FINANCIALSTATEMENTS FORTHE YEAR ENDED 3I ST MARCH,2O2J

NOTIi I.I. TRADE PAYABI,ES

Ageing for trade P.ytbl.s outstanding rs at iMrrch 31,20!J is as follows:

({ hlhs)

Outst:rndiog for folkrIing periods fronr duc

dale of PaYntenl
I ol.l

'l'rllde prlable

Due to micro rnd smrll enterprises (Refer

FootIlote]

l)ue tr) others than micro and sm{ll entcrpriscs

J,9i(,

Ageing for tr.de pryrbles outstrnding rs at lMrrch 3l' 201: ir as [ollo$s:

lbtnl

I'

00h0ltl

.TheaboveinformationhasbegnprovidedassvailablewilhrhcCompan}'.tothcextentsuchpa(icscouldbcidcntiliedonthc
hasis of the information t"ilab];';;- ;;'-t;ll'n*' rcgardinS' thc status ol supplicrs uDder $' MSMtit) Act

Th€ overdue prin"ip"l 
".ornt, 

ou,itinda*;"; ;r. i , tU t"tt,. tp-f'-l iz lakhs) arc palahlc to suoh londors at the Bahlrcc

sheet datc. The i,rt r."t on ou"rariir"ri 
'n* 

,", bcun providcd/paid sitrcc thcrc arc diilLrcnccs in supplicr arcount balatte*

\lore thrn.l
) ears

2-l vcrrsl-2 \ l:ar'\Les\ than I
yeur

Parliculsrs

I,t2

J,ll9-l

0.1

59lEl
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